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.+ ‘Retuth to: Calumet National Bank, 5231 Hohman'Ave, Hammond, IN 46320

b

Cr 93012):108 Real Estate Mortgage
jfl' * THIS MORTGAGE made this ‘4th.  day of :‘March 19 93 , between
AV .. .. IMMANUAL UNITED“CHURCH OF CHRIST. AN. INDIANA. CORPORATION& '

of _.Lake 00unty, ‘State’ of __Ind{ana ) (hereinafter referred :to «as "Mortgagor"), and!
CALUMET INATIONAL BANK. a' national banking institution, 'having its principal office at 5231
Hohman ‘Avenue;, Hammond, Indiana (hereinafter referred to as '"Mortgagee"),

o WITNESSETH:

g5+~ FORi VALUABLE/CONSIDERATION, the receipt ofiwhich is’ ‘hereby acknowledged, Mortgagor
does’ ’hereby«mortgage .and! warrant tosMortgagee the: Following -described’ réal’ estate situated in'

__Lake...... -County; State.of Indiana ,. to-wit:
Lot 1, Meadows Third: Addition, Unit 2, in the Town of Highland, ©
as shown: in Plat Book 43, page 117, in Lake County, Indiana. fgg
common- address: 2201 Azalea Drive, Highland, IN., 46322 gg'

Document is

togeth ith all i§
together vith ol mﬁ'ﬁm‘xzfm&m tacer cighee, §

appurtenances,"d e < eto‘belonging

| and the: rents and p ;l;ﬁ'ig gfaghqi mﬁggze%’étﬂ‘ IeaEg estate and, :prem:lses:
cothes| mi

which said rent’ andkpr §ﬁ'dlto Mo: *ageeuasrof‘the

date ‘of 'any. defa in‘the performance of any obrigationy ofi tt Mortgagor* as
stated; herein or xnany her -aj executed“by. and betwaen' the Mortgagor and

Mortgagee:
THIS MORTGAGENIS GIVEN:TO SECURE THE FOLLOWI

A, TI payment of 1 Promissory Note or Notes executed: by

!
! IMMANUEL ,
f to Mortgagee, and dated March 4Lm1993 o .
g in the ginaI - princ*ual amount - or = amounts’ ' ‘of
g . $95,000.00". . e Q;;‘,.. s with the original maturity
: date or dates of M 'ch 4, 20047~. B , and with 1 est thereon as
provided: in' said r notes; andii 3 :
B, A ‘tensioi by Eeplacement of 1 diigss: referred:

to in paragraph

C. Any and ‘all future advancements made by Mortgagée to
ww&k&ew_IMMANUELAUNITED CHURCH& OF.. CHRIST; .. TION and;

D. Any other indebtedness which

. .. IMMANUEL .. UNITED . .CHURCH:.OF.. CHRIST, AN:'
might from time“toi time,, while' this Mortgage is in effect, owe Mortgagee; and:

E.. The performance’ by Mortgagor of .all Mortgegor s covenants,.
agreements, .promises, payments and conditions contained” in this Mortgage

agreement.
\b 143
? The Mortgagor shall have and hold the mortgaged premises: 'Yo ’Ehe - 2
5 Mortgagee, for the purposes and uses set forth herein’ under the folloﬁ%h_ terms Fed
and conditions: o f’i:
ST S 3203
é’;; R
ARTICLE: 1.  COVENANTS mg P ;gjg
Mortgagor hereby covenants and agrees with:Mortgagee as foll&ag*“v ;% i W
= z

Section' 1.01. Security Agreement. If any of the .property descffﬁedt
above: does mnot form a part and parcel of the.premises or does not constitute a
fixture. as that term is defined in the Uniform:Commercial Code, thisiMortgage is:
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4ROII [Estate Mortgage: ' '

. hereby deemed: a Socurity Agreement under the Uniform Commercial Code for the pur-
pose of hereby creating. a security interest  in- the premises, The Mortgagor
hereby grants sald security interest to the Mortgagee, as Secured Party, as that
term is defined in the:Uniform-Commercial Code,

Saection 1,02, Waste and:Maintenance.of.Premises, The Mortgagor shall
abstain: from and not permit the commission of waste in or about the: premises;
shall not move or demolish, or alter the structural character of, any building at
any time- erected on' the prémises without the prior written consent of the:
Mortgagee; shall maintain the premises in good' condition' and repair, reasonable:
wear -and' tear excepted, The Mortgagee shall have the right, but not the duty, to:
enter upon the .premises at .any reasonable. hour to inspect the interiors of any
‘buildings: and improvements located' thereon.

P4 - b
Section: 1.03, Insurance Obligation:‘F The: Mortgagor: will procure,
deliver to, andimaintain for the benefit of the Mortgagee during the'continuance
of this Mortgage:and; unti) the: same is fully satisfied- andsreleased. a*policy or :
policies ‘of insurance insuring, the buildings and improverments -fow. existing or
‘hereafter erectedion the said land against loss or damage by fire, lightning, |
windstorm, hail, explosion, riot, civil commotion, aircraft, vehicles, smoke, and'
such: other hazards, casualties, and contingencies as: the Mortgagee may designate.
All policies of insurance: required hereunder shall be in such form-and: amounts '
and by such companies, as the: Mortgagee-may accept, and shall contain a mortgagee '
clause: acceptable: to the Mortgagee, -with' loss payable to the:Mortgagor and ‘the
Mortgagee as their interests: may appear. ThecMortgagor will promptly pay when:
due any premiums’ on any : policy or policies of insurance required ‘hereunder, -and!

Yil§ deliver t« ol blicles at least ten
‘10) days prior: f & ate(s) theregis { »s and renewals;
to. bérmarked "pa: DM iia ‘

In the NQ’SI‘ :DdEEeI GFIAIPQE L give (prompt:

\
\
notice thereof t ’F!i'iﬁ%cunﬂ eligtfﬁ%aip  event of .such . ‘

loss; or damage: s! /' be. péﬁ% ;Eﬁig- y to tga r, i successors .and
.d881gns; ‘and‘thn iortgage Sl it by, ‘the ‘Mortgagor ito- the;
-extent necessary ) restore theapremises to- substantially the Sai condition .as)

the premises e ;ted o} ss or: d mage,: less thq lortgagor*shall
élect not tordo i i the Yatte: avent, the: \rtge e s 11 thems apply ‘the
proceeds £o the ‘thén; c¥i§ting indebtedness-and he balance 3hall !bé:paid to ithe-
Mortgagor.
1

Sectiol l 04, “Paynent of Taxes.and' Other Chazges. The Hortgagor .shall
pay all real estate taxes, water a: d sewer renis, other similar claims and liens
assessed. or whic nay be assessed: againatv the premises or an part thereof,
without any deduction or abatemeat} “snls%, manner acceptable to such: taxing
authorities and shall produce to thg Mortgagee/zeceipts for t! ayment  thereof
in full and shal y. every other ax, d¢sessient, claim, 11 or encumbrance
which may at any he OF becomeza:lien iipoy the: premic‘ 1 to the lien of
this Mortgage; wever, ‘Chat /if thes Mortgagr st z00d faith,, and
by proper legal rtest any Suenﬁtdﬁee claims, ancumbrances ‘or
other -charges or ; reot, and snail na on its: books .or

by deposit of cash the Mortgagee (as the Morigagee fay e.eci/, 4 reserve for -the.
payment thereof in: such amount as the- Mortgagee;may require, then the: Mortgagor
shall not be required to. pay the same, or ‘to: produce such: receipts, during ‘the.
maintenance of said reserve and as long: as sucg contest operates to: prevent

collection, and is maintained and prosecuted with diIigence, and shall not have
~been}terminatedfor discontinued adversely to the' Mortgagor.

‘Section 1,05, Paxmentﬂof Future Taxes. If at any time the: United
iStates Government or : anyrother ‘féderal, state, or municipal government or sub-
division‘thereof shall require internal revenue or other documentary stamps or
tax on this:Mortgage or the note secured hereby, upon demand the Mortgagor shall
pay for same; and on failure to make such payment within fifteen (15) days after
demand for same, the Mortgagee may pay for such stamps and' add the amount so paid
to: the principal indebtedness evidenced by the note and: secured by this' Mortgage,
and said additional principal shall bear interest at the rate of eighteen (1872)

percent per annum.

Section 1.06. Compliance with Ordinances. The Mortgagor shall comply
with any municipal -ordinance or regulation’ affecting. the premises within thirty
(30) daysi after notice thereof; provided, however, that if the Mortgagor shall in
good faith, and by proper legal action, contest any such ordinance or regulation,
or the validity thereof, then the Mortgagor shall not be required to:comply
therewith so long as such contest operates to prevent enforcement, and is main-
tained: and prosecuted with-diligence, and shall not have ‘been: terminated or dis-
continued adversely to the-Mortgagor.
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Section 1,07, Personal Liability, The Mortgagor agrees to pay all
indebtedness. sacurad by this Mortgage in accordance with its terms and with the
terms of the note,

ARTICLE 2, DEFAULT AND: BREACH

Section: 2,01, Events: of Default, The following shall' constitute
‘Events' of Default hereunder:

(a) The failié of the Borrower or Mortgagor to:pay any install-
ment of principal or interest when the same is due.

(b) The failure of the Borrower or Moi¥tgagor to pay any-othet suim:

- téquired to 'be paid in the: qp;e or in-this Mortgage:when the

same: is; due..

(c)i The failure of the -Borrower or Mortgagor to performiany
covenant or agreement in .the-note or if - thierortgage.

(d) Any assignment for the benefit of the Borrower's or
Mortgagor's creditors, or other proceedings:intended to- liq-
uidate or rehabilitate the Mortgagor's estate, or the
Mortgagor's becoming. insolvent within the meaning.of the
Federal Bankruptcy Code,

‘Section 2.02. Foreclosure on Default.‘ Upon the occurrence of any: one

or-fore of saidi Fvents of Default, | P the principal,
:the: accrued intei 11 er sums sec ‘Q; shall, at the
option: of ‘the Mot Hﬂm mf ipaya ut notice or

s arcpage by 100103 mﬁk”ﬁﬁ.‘iﬁ‘f

m! dt to foreclose
0. at ‘\ Aniy. failure to:

exarcige; said i ?ﬁﬁgé | orexercise ithg:
optionwat any. other rﬁﬁﬂiﬂg' \an 'Su proceéé e ef b allowed and

included) a§ addifiofal inflist 91511 expe» \s which@mey be
paid ior incurred Y- or on‘behalf of thetNortgagee'for the attorn 's feesj out-

lays forfdocument ymevi c|y ¢ absf:““~4of £it] title earches. title -

ek i

insurancev policd y and uﬂy‘ oth ‘pfexpf ses which! the ort, gee may, ‘deem'

reasonablyfineces Ty 3 prosecute suchssuit or td maintain the:sale: pursuant'it¢
the judgement. le proceeds of any foreclosure sale : be applied first, to
the payment of all costs arising from the foreclosure proceedings; second, to the
-payment of all items other than prinecipal and interest which are: secured in-
debtedness under this Mer gage;' third, to the payment of ' the unpaid principal and
interest under e note; and fourth,.any surplus to the Mortgagor, his
successors, or assigns.

Section 2. 0: Possessionjand Receivership.: The Moftgagee shall: have.
the right in any eding” to” foreadlose=this /HMortgage to the intment of .a
receiver to: colle sents, issuasy inccmes;’ and profit 2 prénises and.
applyxthem to the f the indebrEINese; interest y's: fees and
costs, and: any ents reauirdd'hy tha ng gage, without

regard ‘to-\the -adequac of the premises to secure: the
indebtedness. Or, instead of’ such receivership, the Mortgagee may, at its
option, itself take,possession of the premises during the:period’of redemption;.

-and: collect ‘the; rents . and' apply thém in the manner set forth -aboves

Sectiontz 04.. Failure...to.. ﬁay ‘Taxes or Insurance Premium. If after

'receiving'ten “(10) days' written. demand-" fGr ‘payment. and/or dischaige from'

Mortgngee,,athe Borrower/or Mortgagor fails: to pay. any: tax, claim, lien: or en~
cumbrance whichushall'be or' become :prior 'in lien‘to thivaortgage. or to: pay any.
insurance prémitim: as: aforesaid, or to‘keep the: premises in: repair, as aforesaid;
or commits or permits waste, then the Mortgagee, at its option, may pay said
claim, 1lien, encumbrance, tax assessment, or premium, with right of subrogation
thereunder, may make such repairs and take such steps as it.deems advisable to
prevent or cure such waste, and may appear: in any action or proceeding with
respect to-any of the foregoing. and retain cotnsel therein, and take such action
therein as the Mortgagee deems advisable, and for any said purposes the Mortgagee
may- advance. such sums .of money as: it deems necessary. All sums.of money advanced'
by the Mortgagee pursuant to this section, together with interest on each.such
advance at ‘the rate of eigliteen (18%) percent per annum, shall be' so much iaddi-
tional indebtedness secured hereby and shall immediately become-due and payable
without notice. The failure of the Mortgagee to act pursuant to- this section:
shall not be deemed a waiver of any rights the Mortgagee may have. because of any
default on the Borrower or: Mortgagor.

Section.2.05.. Assignment of Leases and Rents. As a further security
for payment of ‘the indebtedness 'and' performance of the:obligations, covenqntsg
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and: agroements secured hereby, the Mortgagor hareby assigns to the Mortgagee all
loases already in existence and to-be croated invthe future, together with all
rents to become due under existing or future leases. This assignment, however,
shall be operative only in the event of the occurence of a default hereunder, or
under the note or other instrument collateral hereto, remaining uncured’ at the
expiration of the: grace period, 1if any, provided above in respect to such
default; and in any such case the Mortgagor hereby confers on thesMortgagee the:
exclusive power, to be used or not be used in its sole discretion, to .act as
agent,, or to appoint a third' person to act as agent for the Mortgagor, with: power
to take possession of, and: collect all rents arising from; the- premises .and' apply
such rents, at the option of the-Mortgagee, to: the payment of the mortgage debt,,
taxes, costs of maintenance, repairs, expenses incident to managing, and other
expenses; in such:order of :priority as therMortgagee-may in its sole discretion

. AMetermine, and to turn any ‘balance refiaining over ‘to: the Mortgagor; but such col-

lection of rents: shall not dperatefas'aneéffirmlﬁhevof’thbvtenant'or lease in the:
.avent the Mortgagot"s title to ‘the premises shoulds be' acquited by the Mortgagee.
The Mot:gagge‘sharﬁfbeﬁllablewtO«accduﬁt only for rents and: profits -actually.
feceived. by the Mortgagee. Incexercisiiig .any- of thé ;povers: contained. in; this
section, the Mortgagee may also: take possession of, and for these purposes' use,
any and: all personal property contained in the premises and' used by the Mortgagor
in the rental or leasing thereof or any part thereof.

ARTICLE 3. ‘SATISFACTION: AND RELEASE

Section 3.01, Satisfaction of :Mortgage. 1f the Borrower and
Mortgagor complies with the provisions of this Mortgage and pays to the Mortgagee
said principal sum, and all athar iifis payable by the Borrower and Mortgagot’ to
the ‘Mortgagee By._gecured, ¢ ovisionsi of the
note. and' in ‘the- i at b i?f‘ £ out deduction,
fraud, or dela 4gddEromsth ceforth- this Morigaxe e-estate hereby’
granted, shall ceases N&i&FﬁI@I&W tained to .the:

contrary -fiotwitl

.

"“FRis Document is the property of Y
Sectic 3,02 teenbigke( Bitdab : Any transfét ‘by-sale,

gift, devise, operation of law, ‘ot ‘otherwise of "the e titlé interest invall or

-

any portion «of the ! -tgaged prem igag shall have the ‘same.( igequences+as: an
;event of defaul resfecting: the 1debtedness  secutred hareby, and ipon: such
transfer, the: Mortg ‘ag; withot pri wiotice ot zhe -€ iﬁgﬁ !fﬁany?ﬁﬁiébdtdff
grace or the right to e sHall Rave tha right to jactargr all’ ‘sums: séﬁﬁf@@‘

hereby immediately due « 4 payable an upon failure oy the Mortgagor to make
such payment within® thizy 30): days of written demal therefor: the: Mortgagee
shall have the right Lo exer se all adies provided the note, this:
Mortgage, or otherwise at law.

ARTICLE ¥ MISCELLANEOUS

Sect 51, \Notice. - mbEicaich is mailed by certified mall to
the Borrower xagoe or atﬁguchfothef address as th wer or ‘Mortgagor
shall designate srtpagee iWIHbANRy> shall nt fotice when
required under X o

Section 4.02. Cumulative Rights and ‘Remedies. The tights and

remedigs-of;the ﬂdgtgégge’éé”ﬁtbvidedfhéfé;qy 'or "in: said note, and’ the watrrant
thereinacqnggined, shqryzbe:cumulégivesand cgﬁgprrent;,éﬁg'may-be'pgxgued§sing;yg

§pd¢essivelyn19f'together.ét‘the‘soIé@disCretioﬁséfEthe Motﬁﬁ@gga.,aﬁdiﬁgyfbe?exw
Ltk e e A g Tig . ” : ety Ve s vl
ercised’ as often: as occasion therefore shall occurs .and the;fgggure't05gxgggisg

s N

.any’ such right or. remedy: shall {Bahﬁfevent'bﬁabpnstruediasxaswaiﬁef~6t release of
the: same.:

_ Section. 4:,03% Lawful Rates .of Interest. All aggeeméntgvbetween ithe
Borrower OF Mortgagor and the Mdftgagee‘até"hetéby‘expféSSly limited so that in.
no contingency -or event whatsoever shall the amount paid, or agreed to be ipaid,
to the Mortgagee for the use, forbearance, Or detention.of the fioney ‘due under
the: Note secured hereby exceed the -maximum-amount permissible under applicable
law., If, due to any circumstances whatsoever, fulfillment of any provision
hereof, at the time performance of such. provision shall be prescribed by law,
then the obligation to be fulfilled shall be reduced to the: 1imit of :such:
validity, and if from any circumstances the Mortgagee shouldsever geceiveﬂgg in-
terest an amount that would exceed the highest lawful rate, such .amount that
would bo oxcessive interest shall be applied. to the reduction of the; principal
amount. owing under the note secured hereby and not to the payment of interest.

Saction 4.04, State Llaw to. Apply. This Mortgage shall be ;dﬁs&;qu\
under and in accordance with the aws of the State of Indiana, and q}l_<obli§9:
tions of the parties croated hereunder are performable {n. Lake County, Indiana.
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Section 4,05, Parties.Bound., This-Mortgage shall be bipdipg upon and
inure to the-benefit of the:parties hereto and: their respective' heirs, executors,
administrators, legal representatives, successors, and assigns where permitted by
this Mortgage.

Section 4,06, Severability, Im case any one: or more of the provisions:
contained: in this Mortgage' shall for any reason :be-heldi to be ipvalid, illegal or
unenforceable in- any respect, such invalidity, illegality, or unenforceability
shall ot affect any other provision:hereof and this: Mortgage shall be construed:
as if such invalid, illegal or unenforceable provision had .never been cofitained
herein,

Section: 4,07, Time of Essence. Time' is of the: essence :0of this

Llortgage, -

Section 4.08.. Construction. Therwords "Mortgagor"’and “Bortowet" afd
"Mortgagee" include singular or plural, individual or corporation, and the
réspective: heirs, personal fepresentatives, executors, administrators,.
successors, and' assigns of the Mortgagor and' the Mortgagee, as the case may be.

The use of any gender applies to all genders. If more than one party is named as
the Mortgagor, the obligation hereunder of each such: party is joxnt and several.

Section 4.09, Captions. The captions herein are=inserted only for
convenience of reference and in no: way define, 1imit, or describe the: scope of
intent -of this Mortgage or any particular paragraph or section hereof, nor ithe:
proper construction: hereof..

Cath daylgf‘fj H@ﬁ{}fﬁiéﬁt Mortgage. this
NOT Of;m;@m; ORIt

N the Lake Cot i
‘BYf

@Y AT »

STATE )
)' Do
COUNTY OF ) o
" A waes AN )

BEFORE'ME, the.undersigned, 4@ Notary‘wéilicvin and fO'///'.d County and

State, personal peared :x I=1=]] i A
and écknun* dged’ ‘the execuys the above and

foregoing:instru N : rxee and voluntary ) for the usds
and purposes the X N ’/Hgﬂﬂnx

‘seai. this ______ day «of

GIVEN under’ my ‘hand and

official
’ 1197,."..-‘. . \ ‘

T T T ALY

LB ia P

"7 TiINotary. Public

My’ Commi’'ssién: Expires:

. Coufity of' Residence:

This instrument pr
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STATE OF INDIANA )
)  SS: R
COUNTY OF LAKE )

‘BEFORE!ME, the undefsigned, a:Notary Public in and for said county and'
State, personally appeared Marjorie Bluhm , 'President
and ) - e vy, TEQABULEY respectively of
1 - TION:--.ooeo.... & COTporation;,.

and they acknowledged that as-such _Pregident and

executed the above and foregoing instrument on: behalf of saidl corporationt and
caused its.corporate seal to be affixed thereto, as _.their.... free and voluntary

act and as the free and voluntary act and deed! of said corporation for thieruses

,‘.u,ld purposeSr therein set forth. -~
GIVEN“undgr my Hhand and official seal this 4th day  of

..... B} Mgrph( - -.y\,;r,,whgaw. '

SR

* 02 (”)'v' .'."‘\
. 'J . b' 5\ .
Trm ey ‘My Commission Expires

My Commissionmtxpt%es. ___Docamber 43, 1996
County ¢5~Resléencé. ..Lakes . _

Thfs‘instrumenﬁvprepared‘by: Steven ‘R, Dahlkamp, ‘Commercial ‘Loan: Officer/csj

Document 1s
NOT OFFICIAL!

This Document is the property of

" the Lake County Recorder!
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