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1, ASSIGNMENT, As mumy for the npeymonl of the promlasoty note described above and all other present and future obligations of Grantor of ﬂorrowov ) Londof (wfmbor

10r the 8ame of difefent piiposes than the promissory note),” (1gether the *Obligatiors®), Grantor hereby mlgm 1o Leidér all of Granior's title and Interes! as lessor In and to the
lease(s) (Leaser) of the premises idenilfied above under Address Of Real Property. Lease dated: July 2, 11969 and-recorded: July 19,

Acopy of e L8 e R SHTIRIH NRsor k8P o atinched hereto as Exhibh A and Incorporated fierein by reference,

2. EXTENT OF ASSIGNMENT. This "Assignment shall extend 10 all rights of Grantor under the Lease Including; but not limited to, alt rights 10 renis and other sums required to
be pald under lm Lease and 'the right o utilize In the name of Grantor In'all covenants and terms of the Lease relaling to the collection and enforcement of rental payments or other
sums which'may become’due under the Lease. Nothing contalned In this Assignment, nor any action taken by Lender pursuant 10 this Assignment, shall be consirued to make
Londer a "morgagee-in-possession® of the premises described In the Lease,

3, REPRESENTATIONS AND WARRANTIES OF QGRANTOR,  Ajl warrantion shail ha deamed 1o ba reaffirmod on and as of the time of each disbursement of loan procoods o

Grantor, Grantor warrants and reprosonl
{a) The Lease Is In full force and ¢

(b) No default exists on the par of e Jn%ument iS

(c) No ‘rent has been colloc!ed ln [ '

(d) Neither the, Loasa nor any | inte Sies |@ "I

(e) The fenants undér the Lease h o eatinie clal 5| C IAL

(N Al rent due to date under the | and no concessign has n granted to the tenants In i raiver, reloase, reduclion, discount or olher
atteration of rent'due o {0 bec Tfus ocumen ?:eflé 6{)’ of " P PR R, TR e

4; COVENANTS OF GRANTOR, Grey1(or colenants arﬂh@olyﬂimﬁmmty Recorder'

(a) The Lease will remaln In full force and eﬂocl desplte any merger of the interest of Grantar and any tenanis thereunder.” Granlof mall nol transfer or convey foo llllo tothe
fedsod premises fo' any tenant wiihout the prior written consenl of Lender. Where such conseni ls given o whare under I8, zable law the roqulromont for sucn ‘conzen!

Is not, oMomablo Grantor st requlre’ti 18,.In ne and . ) pay Gréi xineu ocofdunco wnn the lomu, covonuntu nnd
eondmona “of the' pvomlssocy % In no event shail any such’iransfer of conveyance operale of.relsase or.¢elleve Gian!dk of any llabllny 10 Lender unless Lendor
specifically agrees olherwise in writing.

1(b)1 Graitor Will not lerminate the’ {ease (excep suant o the terms of the Lease upon a'defeult by the, is) 10dify or amend the_Lease or any of the lerms thereof,:
or grant any concessions In connaclion thefewilh or ascept & surrender thereo!, wihout the prior willlen Conssat of Lender. o

{c) Grantor wlll not collect any rents and profits in advance of the dalo on which they become due under the \erms of the Lease

'(d); Grantor will not discount any futura accrulna rents end profits,

() Grantor will not consent to an assignment Leasg, or subletling thereunder, vihelf not In accordance wilh Its terms, without the prior written consent of Lender.

(f)y Grantor will not execute any furihcr asslgntient of-any of the rents aid profils or any iilerest lherelnxor sulfer or permil any such assignment to occur by operalion of law.

:(9), Grantor will not request, consen! 1o, agree 1o or accept a subordinatlon o( tha Leaso 1o any morigage, deed of frust or olher encumbrance, or any othet Lease, now of
hereafter affecting the ‘property ‘ny part thereot, or permit conversjopiot v l.qase 12 a sublease,

-(h): Grantor wiii perform and discharg obllgaﬂons of the landford U mslom, A Wil give prompt written notice fo Lender of any nolice of defautt recelved from any

tenant or any other person, Granior shall appear In and defend; ej hcr.osl 1o Lender, &5wraction or procoedlng arlsing upder of In any manner connected with the Loase;
it requested by Lender, Granlo & athe Lease and all remed'oa avaljabieto G?a:‘ier agalnst the tenants ! 19 default Unider lho Leasa by the tenants;

(1)’ .Grantor shall manage, lhe ‘leas >g through s own persoanel; and shalinol hlro, felaln or contract with any for property management services withot
the prior written approvnl by L garty and the terms GFlis cantract for managemonl services.

(1), Granlor shall deiiver to Lendel sequest, a duly exocmed ea!opbo! ceﬂlﬂcale tfb'ch Ihe lo' 4 nder attesiing that the Lease Is In full force
and effect with no defaun: the 1.0! any, party, that g nia) has, ben pald more than o + aivd that the ténants clalm no defensé or
‘offset agalnat the full'and time for underthe Lease, (LIS

5. SECURITY 'DEPOSITS. I the Lea: i Ihe Lender all of Grantor's right,:litle and-

‘Interest In and to the security doposn Granlor shall have the righ! lo relaln the socumy deposu so long as Grantor Is not In default under this Asslanmem or the promissoly note.
Lender shall have no  obligation to any tenant with respect to such’ secunty deposit unless and until Lender comes Into aclual possession and control of 2aid deposil,

6. RENTAL INSURANCE, |f tho Lease provides for the abalement of rent during repair of the leased premises by reason of fire or other casualty, Grantor shall cbtaln rental
insurance and assign such policy o pollcles to Lender. The policies shall be in'the amount and form and written by such companles as shall be salisfacory to Lender.

A LENDER NOT.TO BE OBLIGATED. Nothing In this Assignment shall be consirued to Impose any llabiiity or obligation upon Lender under or wilh respoct to the Lease,
Grantor agrees to Indemnify and hold lender harmless from and against any and all Hlabllities, losses and damages which Lender may Incur under the Lease or by reason of this
Assignment, and of and from any and all claims and demands whatsoever. which may be asserted against Lendor. by reason of any alleged obligalions 1o be performed of
discharged by Lender uinder the Lease or this Assignment, Should Lender Incur any liability, loss or damage under the Lease or under or by reason of this Assignment, Grantor
shall Immediately.upon demand relmburse Lender for the amoun! thereo! together with all cosls and expenses and reasonablo altorney's foes Incurted by Lender, Al of the
foregoing sums shall bear interest untll pald at the rale sel forth In the Obligation. Any rents and profits colleclod by Lender may be applled by Lender In lls discration In
sallsfaction of any such liabllity, loss, damage. clalm, demand, costs, expense or fees,

m/u/ss ;

—3=
GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ UNDERSTANOS AND AGREES:TO THE TERMS AND CONDITIONS OF wﬁﬂﬁmﬁNT INCLUDIW THE
PROVISIONS ON THE REVERSE. GRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT COPY OF THIS AGREEMENT. m E o '_
. mr
Dated: SEPTEMBER 14, 1992 i S g
o R~ '-nn t~

GRANTOR; Stanley W. Lee

, R 77
BY: N\ 5(“?’ "t‘"/‘/"/ Lt v AN

“Stanley W. Lee

TITLE: / TITLE: !

GRANTOR: GRANTOR;

8Y: BY:

TITLE: TITLE: 3y &O/’
Prﬁga;eg:x{&ngieg!:l,}o‘.ug::'iyafékliggk%:éixggf 's’ﬁgiggﬁﬁan Avenue, Hammond, IN: 46325 %7 O‘—
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8, DEFAULT. In the event of any default under the terms of 1he promissory not
contained herein or In any othor document, Lender shali haye the right to exescise
-presentment, notice or demand of any kind:

o, this Assignmenl or any other obligation of Grantor o Borrowef 1o Lender whether
nwalusumu:lgnuundmnummmommmmmmmm

(a) entér upon, fake possession of, manage and oporale the premises of any par thereof; (b) demand, collect and receive from the lessess Ihe nm,meomo ' ptom
under the Lease as they become due as well as all past due rents, incomo and profits which have been uncollecied by Grantor; (c) endorse the name of Grantor or any

subsequent owner of ihe premises on any checks, noles, of other instruments

for ine payment of money, deposit the same in bank accounts, and giye any and all

ncqumancos or any other Instrument in relation therseto In Ihe name of Granior; (d) instiute, prosecute, settie, or compromise any summary of legal proceedings in the,
name or the Grantor of In the name of Lender fot the recovery of such renls, income of-profits, for the recavery of any damages donae fo the pfomlm, lor the,
abatement of any nuisance thereon, for the eviction of any jessee of for the enforcement of any Lease, and defend any legal proceedings brought against the Gmmor
anising out of the‘operation of the premises; (s) pay all charges, sxpenses and fees deemed by It In s sole and absoiute discretion necessary of expedient for the .
leasing, maintaining and operation of Iho premises; {) exercise all the rights and privileges of Grantor as owner of Ihe premises inciuding the fight to let of relel thet
premises; or any part theteof, and 1o collect the renis, income and proftis under such new Lease In accoidance with the foregoing; (g) perform any of Grantor's:
obiigations lo the lessees under the Lease, exercise any of Granior's rights, power of privileges undef the Lease; and modiy the Lease; (h) apply the rentals received -
1o expenses incurred by Lender hereunder of to reduce the indebledness under Ihe note and morigage, in such amounts and in such order as Lender i Ks sole:
discretion shall delermine; (1) at )is election, assume any of the obligations of Granior or its assigns 1o the lessees undor the Lease; (j) exervise any of Lender's rights o

remedies under any other agreement or as provided by law.
9, OBLIGATIONS OF LENDER AND INDEMNITY,

(a) Grantor hereby appoints Lender as its agent lo exercise, 8! Lender's option, any of the rights set forth In paragraph 8, All ob“oallom ‘crealed by the exercise of
siich agency shall be those of Grantor and nol those of Lender except as olherwise pvovldod herein. Granlor heruby ratifies and confirma ail that Lender shall lnwtuw
do or cause 10 be done by virtue hereol; (b) Lender shall only be accountable for money actually recelved pursuant lo Ihis Assignment. The mannef of the appiication .
of such rentals, the reasonabloness of the cosls and charges lo which auch rentals are applied and the item or items which shall be crodiied thereby shall be within the -
sole and unconirolied discrelion of Lender. Lendor shall In no way be responsible in excess of rents aclually recelved by Londer for any debl Incurred in respect of the
premises. After Grantor-shall have been barred and foreclosed of all right, titte and Interest and equity of redemption In sald premises, Lendor shail not be liable to-
account to Granlor for the rents, Income and profits thereafter accruing; (c) Lender shali in no way be rosponsible of llable for any fallure to account for any rents
collected by any agent, manager, recelver or colloctor of the premisos whom Il'may designale or appolnt 1o collect the renis or manage ihe promises, not shall Lender
bo In any way liable 1o Grantor for Ihe fallure of refusal on Its part lo make repairs (o the premises; (d) No security deposiled by the lessoes wilh the Grantor under the
terms of Loase has beeri iransfered 1o Lender, and Lender assumes no Habiifty for any security so deposited; (e) Except as otherwise provmd herein, this Anlgnmom

shall not operate to place responsibllity for the conirol, care}’management of

repalr of the premises upon Lender, nof for the ‘carrying out'of any'of the torml ‘and

‘condttions of the’Lease unless such responsiblity Is specifically assumed by, Lender In vmﬂna. nor ‘shall i operate to make Lender responsibie of Habie for any waste

[Iongady

committed on the premises by the lessees or.any other party, of for any.dangerous or defective condtion of the premises, of. for any negligence In the mangement,
upkeep, repalr or conrol of sald promluu resulling In loss or Injury or death to any tenant, licensee, employee or stranger; (f) Granior hereby indemnifies and holds
Lender harmiess of and from any and all llabliity, loss or damage which Lender may incur under the Lease or by reason of this Assignment and of and lrom any and all
claims und demands wﬂauoovor which may be asserted agalnsl Lender by reason of any alleged obligation or undonuklno to be performed or dlscnaruod by Lender
und«mo l.uuotlhlsﬁwlgnmom Should the Londorlncurmywch Habiity, léaovdanwound«tm Lomovund«ovbymaonollhhﬁwgnmom of in the
d«mduwluchddmtovdommdn. the ‘amount thereof, lncludlng cosls, oxponmnndnuonablo anomoy'alm, shall boncurodhmby -memnom-n

nlmbum Lender therefor Immodlaloly upon demand, and upon the hnurfot

lmpou uny obllgallon on Lende
10, ND‘NCI 'ro LESSER. Gran!c

d
note, or under_any olher obligation’ def ymwm

m%s" mmmwmmhmm 4

determination ‘of the actual existenc
staling that such'a defaul exlsts. top
rely upon any such notices of Lende
actually oxists,” and notwllnstandlng
‘curing of all such defaults; Leridér sh
to Grantor,

1. TERMINATION. This Agreomy
12; ASSIONMENT, Granlor shall

the Lake Coun

shall remaln In full force and effect until Lende
'be entitled lo assign any of its righls, remedies or obllgalions described In this Agres

Gnnlor to do's0 Lender,may doclm all |uma ‘sacured hmby

immediately duo'mdv

| the occurrence of a defaull under the :
nder without Habilty ‘of lessee for the
upon ‘faceipt of any riotice, of I.ondw
Irees that leaseo shall have lm ﬂghl to
rigm 10 Inqulre vmﬂhet ‘such defautt
) paid by | Tesses to Lender, Upon the
iall pay such rents, Income and profis

t?r Recorder!
ro!

vides Grantor with written nolice of the tormination hereot,

nt without the'prior written consent of

Lender which’' may be withheld by Lofider In Its so! ifon, L Hilted t some or al and remed|as descrbed In this. Agreemenl ‘Without
notico to or the prior consent of Grantor In any mannef,

13, MODIFICATION AND WAIVER. The mocizalion or walver of eny of Grantor's Obligations ot Lendor's fighls undef this Agraement must be contained In a writing
signed by Lender. Lender may perform any of Gi obligations or dolay or fail IXOICISe ¢ of ita rl causing valver of those obligations or nghls A
walver on one!occasion shall not consiilute, & Walves o any olher, occasion, ;Gran'ors Obllgalions Undér this Agresment shall ot be, ltected;Hf Lefider, _amends,
compfomlsea, exchanaoa, falls to exerclze, Impalra of releases any of ti )blloallon slonging o any Granlor or third party or any of lts dghls aodml any Grantov, thlrd:
party or collnteral

14, succsssons AND Assm This Agrec | shall be binding Upon and Inu:e to hetbenefit of Grantor and Lender and thelr respective successors, assigns,

trustees, recelvers, administrators, parsonal representatives, lagatées, and devlsoes.

18, NOTICES. Any notice or othe
Agreement or such other address as {1

16, SEVERABILITY, If any provis| g

17. APPLICABLE LAW, This Agre Ioe governed by the Iaws of thestat
court localed In the slate of the locatl LT

18. COLLECTION COSTS, If Lor by lo assist In collecing/any
pay Lender's atiorney's fees and colle any rostrictions Imposed

19. MISCELLANEOUS, This Ag LY

mmunication to be provided undar’ W Agroormra‘ shall be In writing and sent to 1t
°9 may doslgnale In writing ry l.ou..e hereruiiner. rrom lime to lime,

sement violates the Iaw ul Is unenlorceablo. .nc rest of the Agreement shait

artles al the addresses Indicated in this

valid,

eci-the jocation of the premises, Gr ats to the jurisdiction and venue of any

the event of anviege! proceedingiundsr this Agreemse

&TiclRtdue or enfore! 1der this Agreement, Grantor agrees to:
By taw).

all include all persons; slgnlng on |he

reverse except Lender. If there Is more than one Grantor, thelr obllga!lons shall be Joint and sevefal Granlor walves any right to a Jury trial Grantor may have_ under

applicable law. This Agreement and any related documents represent the complete
condttions of those documents;

20, ADDITIONAL TERMS: .

si‘&fgop Indlana" . ORI SN
COUNTY OF. Lakcn . ).

’

Before me, a Notary Publlc In and‘ 'or salq County and State, personally appeared-
who acknowledged executlon of fhe lorégolng

and integrated understanding between Grantor and Lender pertalning 10 the terms and

_stanley__w Lee_and-Suzanne-Lee ,

and slated that the ropresentullons therein contalned are true,

Witnoss my, hand and Nolarlal Seal this, __26th_day of — Septenber —1992 ‘,Z) f
Lo \, N . -
(\' VA - \b’-g—/rpwpcg . { el
'(NOTARIAL'SEAL) Donna L. Ladd NOTARY PUBLIC
R A My County of Resldence: ——Lake
\ v
My Notarial cOmmIsslonﬂplms[ 11/ 17/95 Donna L. Ladd
(printed signature)
STATE OF
COUNTY OF e Jos.
BN
Before me, a Nolary public In &and for sald County and Stale, personally appeared )
the of .- a(n) , who acknowledged. execution .of. the:
foregoing for and on behalf of sald and stated that the representations therein conlalned are frue.

Witness my hand and Notarial Seal this day of

My Commisslon Explres:

LP-IN824® FormAllon Technologles, Inc, (8/7/81) (800} 937-3789

Notary Public Residing In
County

(printed signature)
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o streot address of the Property (f applicable) ls: 3240 ‘& 3246 E,. 169th. Strest
Hammond, IN 46323

The legal description of the Property Is:

Range’9 West of theiSecond’Principal Meridian, being. more: particularly describedias beginning:

‘at the.Northwest corner of the Southwest quarter of said Section 10; thence South 89 degrees.

13 minutes: 15:secondssEast, along the North line of the Southwest quarter'of ‘Ssection 10+(said.
‘North line also being thevcenterline of 169th Street), a distance of 330.0 feat to-the place ' :
of beginning; thernice Solith: a distance;of 205,0 faet; thénce Soith: 89; degrees: 13:sinutes 15, . ../
seconds East a distancerof 70.0:feet; thencepNorth a distancerof+205,0; fest' tora:point.on t}x.q?A.;"(},;,l‘-:?
North.line: of: the Southwest quarter-of: Section 10, Township 36 ‘North;, Range ‘9 ‘'West; thenc
Norths89 ‘degrees; 135minutes 15 seconds West alongithe -North.linefof "theiSouthwest quarter:

Parcel 1 - A parcel.of land lying in the Southwest quarter of Section 10, Township:36 North,

said: Section 10-a: distance of 70.0 faet to ‘the, point of beginiiing,. except that portionyo e
dedicated 169th¢Street lying South of'the:North:line of the Southwest quarter'of said Section:
105 all in the City-of Hammond, Like: County, Indiana. R Co

> f
PR S LEORN LT

oy

Parcel 2 := A parcel-of landilying in the Southwest quarterrof:Section 10,~Township. 6
Range:9 West of'thetSecond'Principal*Meridian, being more.particularly describedjas be
at ‘therNorthwest corner of the-Southwest quarter of Section 10} ‘thencei{southi 89} deg
minutes' 15 seconds:East, along:the North line' of: the Southwest quarter:of’ ssction.l0;
North linesalsogbeing the centerlinesof 169th Street), a distance.'of400,0! feet to”the

of; beginning; thence Sounth a dictnnce Af 208 0 Fank. thonca 85us) 00 ‘;g,re_,e,' 13 ﬁin“tai\
seconds -East. a dista . feet to:a poin

£ | ¥ on:.: v .‘
the ‘North' line of tI " q A of 18 : iﬁ W >rth, Range 9: West;
'thence North 89 degr 1o asﬁpxmma g\ ths ne b'f ‘the: SOuthuel{:; '
.quarter of said Sect. . = : cmd.n . inning, except that:
jportion of dedicated Streo mm;ﬂE‘F‘r 7 e of outhwest .quarter:of:

said section 107 all in the City
o ‘ ' This

- of Hammond, ,Lake County, India:
yDocumenf 1s the prop’erty of
the Lake County Recorder!

{ : p ared Bys Harry E. Deakin, Vice President
Prepared by and Return to Rzgﬁrngd 'rgz' Mercgntile .Natiémal' Bank of Indiana
5243 Hohman Avenue
Hammond, IN 46325

Pagedold—Inhials
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