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J( Equity Credit Line Mortgage
THIS MORTGAGE (*Security+Instrument’) is given+on MARCH 1 , 1993_. The mortgagor E
| g JAMES:E.:HORRISON: . w i
.} o — I (‘Borrower’). |
This Security Instrument is given to B - ~ Q. i
‘whichis a:. _Bank__ organizedsand existing under the laws of._the :United states.of America,
:First National Plaza. __chicado:  |llinols 60670 (Lender’). Borrower. owes

whose address Is O
' L'ender the maximum princlpal’sum of —THENTY THOUGAND. AND NO/100: ~ e
Dollars (U.S!$------20,000:00 ), orthe aggiegate unpakl amount of all loans. and any disbursements made
by Lender pursuant:to that certaln Equity Credit Line-Agreement of even:date’ herewith executed by-Boiower.
(‘Agreement’), whichever Is less, The"Agreement.is hereby.Incorporated:inithis Securlty:Instrument: by reference,
This debtis evidenced by the Agreement: which: Agreement!provides for:monthly. Interest payments, withithe:full
debtitf not pald"earller, due and:payable five years from the Issue Date (as defined In the Agreement), The'Lender,
will'provide the Bofigwer with a.final payment notice at least 90'days before the final payment must be made: The
© Agreement - provides;that:loans may be:made frof tifie 1o tife duirlig:the Draw.:Periods(as defined insthe
. Agreement): The.Draw Perlod may be:extended by:Lender n lts sole discretion, but In'no: eventlater.than 20
years from the date hereof, -All future advances and loans will have the same llen priority to the extent as it made on
the;date of .the execution-of this Mortgage, This Security. Instrument secures to Lender: (a) the repayment of the
debtrevidenced by:the Agreement, Including:all: piincipal, Interest, and: other. charges-as -providedfor in the
: Agreement, and”all’renewals, extensions and:modifications, whether;such debt includes advances'made as‘an
| obligation of Lendér,-at the option of Lender:made after a reduction of the debt to zero.or other. balance}or made
otherwise; and whether suchsadvances, modifications, extensionssor.renewal may: occur -after thesdate this .
mortgage: Issexecuted; (b) the; payment of -all ‘other sums, with interest,advanced under paragraph 6 of this
( : formance of: Borrower's |

.Security Instrument ( J
covenants:and:agre n!?ﬁ mm inewals, extensions.and: :
| modifications thereo ofégl . the ki o stated'abiove, For this:
| purpose, Borrower 7 TR , vay g Lprds ving_ described:property: |
| located in_LAKE _~_Caotinty, “EﬂmeAL! ' ‘
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which has the address of 1005 HANOVER LENS . Lico OYER
Indiana 46311 _ Serty Address!): :
TOGETHER WITH rovements oW Bl hesaetersrected on the nd -all_easements, rights,
vineral, ollzand“gasittights and ‘profit amands with respect to

appurtenances, ren mand
insurance, any-and ! tock-and-all fixtures now

or hereafter agpart-of the propety. Al replacements and: additions:shall also be covered by this Security
Instrument. All of thesforegoing Is referred to in this_Security Instrument-as the"Property".

BORROWER: COVENANTS: that Borrower: Is lawfully selsed of the estate:hereby conveyed and has the rightto- |
mortgage,. grant.and convey the Property-andthat: the Property Is unencumbered, except for encumbrances.of. |
record. Borrower warrants and:will defend generally the-title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to:SAMUEL C, ENNIS & COMPANY,

 INC. ASSIGNED TO GOV'T NAT'L MIG’ASS@ated 07/29/76 and recorded‘as document number 362242

COVENANTS: -Borrower and Lender covenant and‘agree as follows:
1. Payment of Principal and Interest. ‘Borrower shall- promptly pay when due the principal of and interest on

the debt evidenced:by the Agreement.

2. Application of Payments. Al payments recelved: by Lender shall~be applied first to interest,.then to other.
charges; and then to principal.

v~ e e

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and.leasehold: payments or ground rents, if any. Upon:Lender's request, Borrower shall promptly.
furnish to:Lender all notices of:amountsto be paidiunder this paragraph. The Borrower shall make these |
payments directly, and upon Lender's request, promptly fumish to Lender recelpts. evidencing the payments. ')
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‘Borrower shall pay, or. cause to'be;pald, when due and payable all taxes, -assessments, water charges, sewer:
charges, license fees:and other charges- -against:or in:connection with:the Property afid: shall, -upon request,
promptly furnish to‘Lender duplicate receipts. Borrower may,:In good®faith and with due diligence; contest the
validity or amount of any, suichxtdxes or. assessments,:provided that(a): Borrower. shall notify Lender in writing of

‘the'intentlon of Borrower to contest the:same before any tax or -assessment has been increased by any, interest, ,

.penaltles or costs; (b) Borrower shall first make all contested payments;: under protest if- Barrower desires; unless
such’contest shallisuspend the collection thereof, (c) neither the:Property.nor any part thereof or-Interest-theréin
are at-any time In any.danger of being sold, forfelted, lostior Interfered? with, and: (d)‘ Borrower shall furnish’ such
security as may be required In: the contest or as requested by Lender.

4. Hazard Insurance, Borrower shall keep:the Improvemeptssnow. existing or hereatter erected on'the
Property: Insured ;against¥losssby fire, hazards Included withinathe term "éxtended coverage® andiany. other
‘hazards’for which*Lender requires insurance. This Insurance shall:be maintained in.the:amounts: andiforithe.

5 R o, <.

{periods that Lender requifes, The sinsurance carrier. providing the Insurarice:shall:be chosen by.Borrowersubject

to Lender's approval which shall'not be unreasonably.withheld.

‘All Insurance policles and renewals shall be acceplable to'Lender.and 'shall include a standard mortgage clause:
Lender.shall:have the right-to hold'thes policles and renewals. If Lénder. requires, Bofrower:shall:promptly. give.to.
Lender'all recelpts of pald:premiums andirenewal notices. In the event of:loss; Borrower. shali give prompt notice
16 the'insurance carrler and Lender. L'énder may fake proof of loss if not made promptly.by Borrower.

Unless Lender and Borrower otherwlse agree In:writing,.insurance:proceeds shall be applied to restoration or
ander's: securityls ‘not

répair-of thes Propert) 6 réstoration or repair.is.econon
lessened and Borrowe Eﬁ@uﬁh@n@ Qi thev he restoration or.repalr
isinot-economically.fe endei's:security-would' be lessened, the:(nsiy gds shall be applied to:

the:suiis secured by 2oy b upfeht, @hethe »

Borrower:abandons: 1| sperty; oredoes not answer Wit ‘ der that the: insurance:

carrler-hasioffered to. set Téwnl)mummmipthecmﬁ neurdnceaifocoeds. Lender may use: the:

proceeds to repalr o testore the Propgsty o5 1o @m{s;lﬁgewnﬁéppumylm mant, whether or'not then
s

due: The 30-day period will begin when the not ¢als given.
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If-under paragraph 3,,"‘,9" ropertyiis. acquired byifender, EQftaWer's rig to any insurance policles-and
proceeds resulting from damagé to the Property prior to trie'acguisition shall pass to'l der.to the extent:of the
sums secured by-this Security.\nsirument immed ately prior to the acquisition

b= 5 P eservation, and Malntensnce: of Property; Leaseholds. EBorrower shall not ‘destroy, damage;
substantially. change the Property, allow the Proparty to deterforate; or commit waste. If this:Security Instrument Is:

on a leasehold,, Borrowar-shall qup!y.wlthéthe.:provlslons'onhe.Iease,aah&fif‘B?i‘FdW aciliires fee title to.the.
Property, the leasehold and fee title shall ict merge iessander agrees to the merger writing.

6. Protection of Lender's Rights in the Praperty, W Bondwer falls to- perform the covénants and'agreaments:

contained In this Sect scurnent, or ithere dsiailegal proceeding that may: staniic affect Lender's rights Ini
the Property.(such as <ing In bankrupicy, probate; far condemnaticn or ce laws or-regulations);
then:Lender:may.do vhatover Is necassanto.efotsct the value of y and Lender'srights in: |
the Property. Lende ) Include: payingranyiSums secured i , has priority-6ver this: -
Security tnstrument,. a i orneys'.fet n the Property.to make:

fopaifs. Although L'ender may take action'under this paragraph, Lender does not.have 10 :do so.

Any amounts disbursed: by Lender under this paragraph: shall:become qul'tlonal debt of Borrower securediby
this"Sécurlty. Instrument. Unlessr Borrower and Lender agreeto other térms of payment, these:amounts shall:bear
interest from the date of disbursement atithe Agreement rate and'shall be payable. with interest, upon notice from
Lender to'Borrower requesting payment.

7.. Inspection. ..Lender or its agent may make reasonable entries:upon and inspectioris of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct: or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation; are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower.and Lender otherwise agree In writing, the sums secured by this Security Instrumant
shall be reduced by'the amount of the proceeds multiplied by the tollowing fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Praperty immediately
before the taking. Any balance shall be: pald to Borrower.

If the Property Is abandoned by Borrower, of If, after notice by Lender to Borrower that the condémnor offers to
make an awaid or settle a clalm for damages; Borrower falls to respond to'Lender within 30 days after the date the
notice Is given; Lender is authorized to collect and apply the proceeds, at ‘its option, elthér'to restoration or repair
of the Property or to the sums secured by this Security Instrurent, whether or notthen due.
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9. ‘Borrower Not'Released; Forbearance By, Lendor Not’a Waiver, Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender.to any successor
In' Interest of Borrower shall not operate to rolease the' llability of the original Borrower or Borrower's successors In:
Interest, Lender shall not be required to:.commence proceedings against any, successor in interest or refuse to-
extend time for payment or otherwise modify amortization-of the sums sécured ‘by this Security. Instrument by-
reason of -any demand mado by the original Borrower or Borrower's successors:in: Interest, A waiver:In one-or
more Instances of any of tho torms, covenants, conditions or provisions hereof; :or of the" Agreement; or.any pan’
thereof; shall:apply to the particular Instance or instances and at the;particular.time or-times.only, and no such:
walver shallbe deemed a continuing walver but all of the terms, cuvenants, conditions and other. provislons of this
Security Instrument and: of the Agreement shall survive and!continue to iemain I jull force-and effect. .No walver

shall be asserted agalnst Lender unless in writing signied by Lénder.

10.. Successors and -Assigns Bound, Jolm and’ 80vml Llnbllity Co-slgnm. The covenants:  ind:

subject’ toﬂho provlslonsmf paragraph=15, ‘If thare1ls ‘more-than-.one party-as Borrower. each - of: Borrower's.
covenants and' agreements shall be joint and:several. Any Borrower who co-signs this Security. Instrument but:

does not execute the Agreement: .(a):Is co-signing: this Security: Instrument :only.to' mortgage, grant-and‘convey.

that {Borrower's Interest In the Property. under the terms of this Security. Instrument; (b):is not personally. obligated

to pay.the sums secured by this Security: Instrument; and (c) agrees that Lender and any other Borrower:may
agree to exterid; modify, forbear or. make any accommodations with regard to the terms of this Security Instrument

or.the:Agreement without that Borrower's consent:
11. Loan Charges. If the loan secured by this Securlty Instrument Is subject to a law which sots maximum loan:

charges, and that law s finally Intarptotad-so‘that the Interast or other loan‘charges collacted ortoibe collected in:

connectlon w“h the LLLAIASA S LR A LU P ) R A=l A T u,¢n | ' sha" be 'educw by the
ar}r‘r'ount nec:;:gry t 9110 i.'a W, /. collectedifrom:Borrower
which:exce §pe t&g n& ﬁ artovrmakerrhlsfrefund by
re?uclnglr thﬁ princg Nl q'jg GF lﬁid&my R rower. If a refundreduces:
principal,, the=redu 8 treated:as a rtlal ayment>withoutsapy - prepayment-charge under the:
Agreement. ﬂ 8 climth 18 ﬁ "Q'Y

the Lake County Recorder'

12; ‘Notices..Any natice to Borrower provided for in this Security.-Instrument shall be given by:delivering it or, by:

mailing t: by first class 'malliuntess applicable 1av / requires Use of another mathad, Tl noticexshall-be directedito: -

the' PropertyAddres r.any otheraddressiBorrower-designates by noticadekender. y notice to'Lender shall be:

givenby first class ill to | ender's addrest tatedh 3in ‘or:¢ ¢'other address ' Lendar.designates by notice‘to’

Borrower. Any.notic orovided for'in this -SecUirity Instruiment shiall be 10 have been given to'Borrower-or
Lender when:given as provided In'ths paragraph.

13. Governing Law; Severabllily. This Security Insicumenicshall- be "governed:by. federal:law and the: law’ of.
Hllinols; provided, hawever, that Lender:may avall Itself of any remedles avallable 1o It:under the laws-of the State of.
indiana. In the:evént: that -any provision. or clavgg ol ihle? Security. Instrument:or the.Agreement conflicts with
applicable:law,, such cc Tt shall:not affect ciharprovisionscof ‘this Security Instrument or the Agreement which
can'be given effect sut the conflicting: pravision=To-thlsiend the provislons of ihls Security Instrumentand the
Agreement are decli he severable.

14; Assignment bendar may assign atrorany portion of its A inder and lts rights granted
herein and in the'Ag persongtrust, finanelal institution or ¢ ender may determine'and -
upon such assignment, such assignee shall thereupon succeed 1o 2l 'sts, and’options of Lender

herein and in'the-Agreement, and Lender shall thereupon have no further obllgatlons ot liabilities thereunder.

15. Transfer.of.the Property or a Beneficial Interest in: Borrower; Due on Sale. If-all or any part-of the-
Property or any. interest (legal or equitable) in It is: sold or transferred (orif a ‘beneficial interest in Borrower Is sold:
or transferred and Borrower is not a.natural person) without Lender's prior written consent; Lender may, at its:

option; require:immediate payment in: full of all sums.secured by this Security Instrument. However, this option
shall'not be exercised by Lender if exercise Is prohibited by federal law as of the date of this Security Instrument,

If;Lender -exercises this option, Lender. shall-give Borrower notice of acceleration. The, notice shall provide a

period of.not: less than 30:days frém the daté the notice Is delivered or malled: within which Borrower must pay all

sums secured by this Securityiinstrument. :If Borrower falls to=pay these sums prior to the expiration of this pericd,

Lender may invoke any remedles permitted:by this Security’ Instrument or the Agreement without further Rotice or
demand oh Borrower.

16.: Borrower s Right to Reinstate. If Borrower meets certain conditions;Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to-the:entry of a judgment enforcing. this
Security Instrument. Those conditions are that Borrower: (a). pays Lender all'sums which then would be due under
this Security Instrument and-the Agreement had no:acceleration occurred; (b) curés any default of-any other

covenants: or agreements;: (c) pays all expenses incurred:in enforcing this- Security;Instrument, including, but not 5
fimited to, reasonable -attorneys' fees; (d) takes such action-as Lender may reasonably. require to assure that the
llen of this:Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums.secured

by this Securlty Instrument shall continue unchanged; and (e): not use the provision: more:frequently. than once

every five years. Upon reinstatement by Borrower, this-Security Instrument and the: obllgatlons secured hereby.

shall remain fully effective as if no acceleration had occurred: However, this right to reinstate shall not apply In the;
case of acceleration under paragraph 15.

i
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17. Prior Mortgage. Borrower shall not ba in default of any provision of any prlor mortgage.

18, Acceleration; Remedies. Lender shall give notice:to- Borrower prior. to -acceleration following: (a):
Borrower's fraud or materlalamlsrepresentatlon in connection: with this 'Securlty. Instrument,.the Agreement or the
Equtty. CreditiLine evidencedlby the:Agreement; (b) Borrower's-fallure to meet:the repayment:terms of the
Agreement; or,(c) ‘Borrower's actions or inactions which adversely affect the. Properly or‘any. right:Lender has in
the Property (but not:prior. to.acceleration under Paragraph15 unless applicablé law:provides: otherwise). The

notice:shall- specify: (a) the default; (b) the action requiredto:cure the default; (c) -a- date, not less than: 30 days :

from the date the notice is given to. Borrower, by. which'the default must be cured; and! (d).that failure tocure the

default on or before the date specified in the notice may result in- acceleration of the sums secured by this'Securlty,
Instrument, foreclosure iby Judiclal proceedifigand:sale of the Property. The'notice shall further Inform-Borrower.
of the rightto reinstate after acceleration and the right: to assert In the foreclosure proceeding the:nonexistence of
a défault or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on’or before
the date specified in the'notice, Lender at it optiop may require imimediate payment in full of all’sufis Secured by
this Security Instrument without further demand and may foreclose this Securlty Instrument by Judiclal’ proceedlng
. Lerdeér shall’be_ éntitled to- collect-all' expenses incurred in legal:proceedings: pursuing the- remedies »provided in
this paragraph 18; including, but not limited to,reasonable-attorneys' fees and costs of tile evidence;

19; Lender.in'Possession. Uponacceleration under.Paragraph: 18 or ‘abandonment of the Property and at'any.
time‘prior:to:the expiration of any. period:of:redemption following judiclal:sale,, Lender (In person, by, agentkor by.
; |udlclally appolnted receiver) shall be’ entmed to: enter upon, takeapossesslon of~and. ‘manage the: Property and to,
,L collect the:rents: of: theJProperty including:those past-due: -Anyrents collected by. Lender or the¥ recelver shall be
| applied first to. ;payment ‘of the’costs -of management of the Property‘and’ collection of rents, Including, but not:
i limited to, receiver's fees,: premilims on- récelver's'bonds_and:reasonable attorneys' fees, and. then to the.sums
secured by-this- Security Instrument. Nothlng herein- contained shall begconstruedtas constttutlngtLender.at
. mortgagee In possessio yLender pursuantito

| this Paragraph'19. In-tf PMW uﬁg isserted or enforced
against'Lender, all such’ ,;re sly-walved and releas OFEOWer, :

20. Releaee. Upon N(?securgﬁtlf;ecu(n: IAument“ of: release this'Security-

Instrument. Thls Document is the property of

e Walver of Homes!cad. Borrctt‘}}e?‘}‘ I@lg alﬁ&t‘t“}ﬁgmesﬁa&exemptlon In the Property and‘all rights to
| valuation and appralsement of the Property.

22, Waiver of Valuation and Appraisement. Eorrower walves all right of valuation and appralsement,

23, ‘No'Offsets by: BorroweriiNo offset'or clalm that Borrower now'has.ci.-may have in the:future:against
.Lender-shall: relleve Borrower: from paying any amounts due under e Agreament or this Security Instrument or
from- performln_g any other obligations contained tharein.

24, Riders to this curity Instrument. [f-one orimors: riders:are executediby BEorrower.and: recorded
‘together with this:Securlty Instrument, the covenantv ane-agreenents of each such rider shall be; lncorporated into
and shall amendiand'supplementithe covenants 2ndagreements s this: Security Instrument as if.the rider(s) were
a'part of this Security“In Y o {ZF

'BY+SIGNING; BELOW ~accepts and egrees.10.the t_er'nts'*and ycovef ined:in this:Securlty

Instrument and in any ric d ‘Borrowe’r’an_c‘tm:‘c\qrde‘d with.the Seci t.
X ' C( LY Gy~
e e — — — T T

-Borrower !

(Space Below This Line For Acknowlegment)

This Document Prepared By: aasupa MIKOLAJCZAK
The First National Bank of Chicago, 3115 Ridge Road, Lansing, Illinois 60438
RSTEY ~
STATE OF INDIANA, (ool (J A County ss:

l, ﬁ')\t\L\xzt\Atko_t c«(\u‘L.» , @ Notary Public In-and for said county and state, do hereby
certify that__yaMES E. MORRISON

personally known to me to be the‘ same person(s) whose name(s)‘ls (are) subscribed to the foregoing Instrument:
appeared before me this.day-In person, and acknowledged-that e, signed and
dellvered the said Instrument as__{n} o free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and ottlcial eea| thls - I day of (? ; (R Wal 19@

U N LA . ' h .- ’ \
My Commission explres '_~ L R n QMO CQ & ()2)\._
o ey DT
' : —-Notary Public

v ) ] !
FNBC020G(D) JFD N S VPR N &

S e ————




