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)\' REAL ESTATE MORTGAGE 77

THIS INDENTURE-WITNESSETH, that'ODIE C. STUTTS:and!PEGGY
A, STUTTS, husband and wife, (the "Mortgagor") of Lake County, State
of. Indiana, MORTGAGES: AND WARRANTS. to BRENDA HODGES, (the
"Mortgagee"). of. Jasper County, State of Indiana, the following
described real -estate -in Lake County, Indiana:

Lots 9 and! 10 Pon & Co's Woodland: Estates as: shown: in
Plat book 23, page 74, :in Lake County, Indiana,

(hereinafter referred: to- as ‘the "Mortgaged Premises"). together with

all: righ g aser xditamintay @
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This mortgage is given to “secure the perforinance: % g vk \

provisions hereof and (I ment of a certain promissory note =

("Note"): dated’ thé 4ch day oft Marchy 1993, in the principal amount of
$1,500:00: with intcrest as: therein provided and with<a. final maturity
date of the 4thi day « Maich, 2003 ..

Sai¢ principai and interest are payable as follows; (o-wit:
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I.  Payment of Indebtedness. The Mortgagor shall pay when

due all indebtedness secured by this mortgage, on the dates and in
the amounts, respectively, as provided in the Note or in. this
mortgage, without relief from valuation and -appraisement laws, and

with attorney fees.

2. No Liens. The Mortgagor shall not permit any lien of
mechanics or materialmen to attach to and remain on the: Mortgaged
Premises or any part thereof for more than 45 days after receiving

notice thereof from: the Mortgagee.




3.  Repair of Mortgaged Premises; Insurance. The Mortgagor
shalli keep- the Mortgaged Premises in good repair and shall not

commit waste thereon, The Mortgagor shall procure and maintain: in
effect at all times adequate insurance  in insurance companies
acceptable to the Mortgagee against loss, damage to, or destruction of

he Mortgaged Premises because of fire, windstorin -or other such

liazards in -an amount: not less than the full insurable value of the
property, and all such. insurance policies shall contain proper clauses:
making all proceeds. of such policies payable to. the Mortgagee and
the ‘Mortgagor. as their respective: interests may appear.  All such
policies: of inisurance shall be delivered fo .and retained: ‘by. the
Mortgagee until' the' indebtedness -secured hereby is fully paid.
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5.  Advancements to Protect Security, The Morigagee may,
at his option, advance pay all sums n rv. to protect and
preserve (he secUrily intended (o be given by this morigage.  All
sums. so: advanced and paid by the Mortgagee shill become a part of
the indebtcdness Secured hereby and shall béar interest from: the
date or dates of payment the: rate of Jeight per centumn: (8%) per
annum, ich sums. may include, but are not limited: to, insurance:
premiums, (axes, assessment§@\%§§j§%£s which may be or become:
prior and “senior Lo this :ii%ﬁrlgagé‘f-;;;gg a lien on Mortgaged
Premises, or any part thersgfy aid alicosts, exper d attorney's
fees incu he Mortgagee-in-respect of =ny b legal or
equitable ling$ wﬁi@hﬁg}ﬁ@@&sﬁo this m or to the
Mortgage ot

6. Transfer of the Property. If all or any part of the
property or any interest therein is sold: or transferred by Mortgagor
without Mortgagee's prior written -consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b). the
creation of a purchase money security interest for household!
appliances, (c): a transfer by devise, descent or by operation of law
upon the death' of a joint tenant or (d) the grant of any leaschold
interest of three years or less not containing an- option to purchase,
the: Mortgagee shall have the right to approve the transferee prior (o
the transfer. and if the Mortgagee believes that the transfer has
impaired his security or enhanced the likelihood of default or
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foreclosure, may, at Mortgagee's option, declare all' sums secured' by
this Mortgage to be .immediately due and payable:

agreed that time is the -essence of this agreement and upon: default
by the Mortgagor. in any payment provided for herein- or in the Note,
or in: the performance of any covenant or agreement of the
Mortgagor hereunder, or if the Mortgagor shall' abandon the
‘Mortgaged Premises,. or shall be adjudged' ‘bankrupt, or if a trustee or
receiver shall be appointed for the Mortgagor or for :any. part of the
‘Mortgaged: Premises, then and' in any such event, the -entire
indebtedness. secufed 'hereby. shall become immediately due and

payable gage e, and' this
mortgage f Jm@cmm&nt.lse ‘eclosure. the:
Mortgag: i S4g6 & ijle - Mortgaged:
Premises Ndh,t Qe;ﬁmtl I:a‘s!iu it Wd m'ziyg ﬁddi
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8. Appointment of Receiver. In the' event of such: failure,

the Mortgagee, his may apply for the appointment of a

receiver;, which (rec€iver is ‘hereby/authorized:| to)iake possession of;
:said real estate, collect the rents, income or profits, im money or kind:
and hold the proceceds subject to the order of the court for the
‘benefit of ‘the “Morigagee |pendingforgclosure procecdings.  Said
receiver may e appointed irrespective: of the lue of the
mortgaged property or its ,_,hs’#j% or discharge the indebtedness
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9. » Waivers. Remedigs . slay ‘by. the
Mortgage s axercise’ gf apx of his rif sunder shall
preclude o thereof Eehe asthe /1 is in default

hereundel. aiia 1o lﬂllUlD Ot uic luvnsasbv WO CROICISO any Of. his
rights hereunder shall preclude the exercise thereof in the event of a
subsequent default by the Mortgagor hereunder. The Mortgagee

may enforce any one or more of his rights or remedies hereunder

successively or- concurrently.

10. Extensions; Reductions: Renewals; Continued Liability of
Mortgagor. The Mortgagee, at his option, may extend the time for
the payment of the indebtedness, or reduce the payments thereon, or
accept a renewal note or notes therefor, without consent of any
junior lien holder, and without the consent of the Mortgagor if the
Mortgagor has then parted with. title to the Mortgaged Premises. No
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such extension;, reduction or renewal shall affect the priority of this
mortgage: or impair the security hereof iii any manner whatsoever,
or release; discharge or affect in any manner the personal liability of
the Mortgagor to the Mortgagee.

b1, Prepayment. This Morigage may. be prepaid im: any
amount at any time without penalty.

12. THISIS:A PURCGHASE MONEY-MORTGAGE.

13. General. Agreemeiit of the Parties. Time is: declared: of the
essence: All riglits and obligations hereunder shall -extend to: .and be
binding; essors and

e [N
assigns o o B icmongesat Wi - use of the

singular f A ;j‘:mpk fiean Lo appls » plural’ and
fhasculine R an me ‘ &T@ln the neuter,
The titlé Tinis I3evoraheparagrhphprofetlis of orizage are for

convenience only. aide dmlnetCdafiney Itmit,paGansirue, e contents of
such: paragraphs.

IN  WITNESS? WHEREOF. tlie hMortgagorhhas cxecuted this
“ b Taled

mortgage, this " “day of Mo eph ooy

ITTS YA. St

ODIEG: S PEGG OrTS
STATE OF INDIANA, COUNTY:OF LARE;§S:
Befi ‘ Notary. Publliz in #ad fer said: County « ate,. personally
appeared’ O STUTTS and: PEGGYYAWSTUTTS. who acks d the. execution’
of the fo igdge.
{
, {
Witness my hand and- Notarial Seal this _ff"day of Meg e | 1993
- .. = .K_LMM__
Notary Public (sighature): 1
Tahn LS. Seedt/lo ‘
Notary Public (printed or typed) i
4

My Commission Exp.ircs:_é_L_-?_;_?_j’_”?_ﬁ
County of Residence of Notary Public: Lake

i
This. instrument prepared by John R. Sorbello, Attorney at Law, 3'
517 North Main Street, Crown Point, Indiana, 46307. ‘
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