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Chesterton, Indiana 46304
Mortgage

This Mortgage (“Mortgage”) Witnesseth that SAMUEL W. MOCABEE AND CHARLENE H. MOCABEE HUSBAND & WIFE
(herein called “Mortgagor"), does hereby morigage and warrant to INB Banking Company, North, (herein called "Bank") the real estate, located in

‘PORTER: County, Indiana, which is described on the reverse side hereo! (the Property”), together with all improvements
now or hereaftor situated on or used in connection with the Property, all rights, privileges, interests, easements, hereditaments and appurtenances thereunto
belonging or appentalning, all apparatus, equipment, fixtures and appliances now or herealter attached to or used in connection with the Property, and
all rents, issues, income and profits of the Property (all of the loregoing being referred to hereinalter as the “‘Mortgaged Property”).

This Mortgage is given to secure (i) the payment of the indebledness or other obligations of _SAMUEL W. MOCABEE AND
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ENE MOCABEE to the Bank in an original principal amount ol $70,000.00+DOLLARS
as evidenced by __CONSUMER: LOAN NOTE _(Construction: Loan) daed __FEBRUARY 10, 1993 and

any renewals, extensions or modifications thereol; (i) any sums guaranieed by, advances to or other obligations incurred by Mortgagor heretofore, now,
or hereafter in favor of the Bank; (ill) the perlormance ol Mortgagor's covenants and‘agreements under this Morigage and (iv) all sums advanced by,
the Bank 1o protect the Mortgaged Property. (The indebtedness and all other obligations secured hereby are hereinafter collectively relerred to as the
"Ll:t’)llitles”)t.) 'rlwongagor and Bank agree that discretion to advance additional funds, in excess of that amount described above, remains with the Bank
and Is not'obligatory,

The Bank, at its oplion, may extend the time of payment of any pan or all of the Liabilities, reduce the payments thereon, or accep! a replacemenl
Instrument therefor, without the consent of any junior lienholder or the consent of-Mortgagor if Morigagor has then partad with title fo the Mortgaged
Property. Any such extension, reduction or renewn! shall.nol-impair the-lien-or-priority. ot this Morigage, or release, discharge or affact the liability.of
the Mortgagor to the Bank,
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Mortgagor.warrants that Mortgag A @m*m 11? N inants and agrees with the Bank ai
not o permil-any machanic's or 1 #n 1o attach 1o The Martgageo go%& to keepihe Mc ty in good repair; to pay all taxes i
and assessments lovied or asses: 1 orly-@ ug: afid ipkeag ments on the Mortgaged Properly
insured against loss by fire and w & azards @ a G oj&\ \(!u 18 unt equal to one hundred percent E
(100%):of the full insurable valu torigaged:Property, All such policles shall be issued by, companis: able to the Bank with a lender's

loss payable clause in favor of t o1 THi§°BU’ElfPPféht is the property of i

Upon failure of Morigagor so to do, tfie Bank may, but without gbligatien lo do sp, m apair ay any tax assessment levied against; pay or discharge
any lien or encumbrance on, or procuc@ andlor r%&nﬁékﬂgmmm&bym"ﬁgod Properiy. Al sums so pald s'halz with interest
at the highest rate provided for |n-the obligations secured hereby, become immediately due and'payable and be a:part of the Liabilities.

Upon default in the payment of any obligation securad by this Mort r Moriaagor's failure o perform any.ol the terms and conditions of this Morigage,
or Mortgagor's abandonment of tho Mortgaged Pioporty orthe.eniry.al.abankrupicy.ordar for rellel for Mortgagor, then in any such event, the Liabilities
secured hereby shall, al the option of the Eank, become immediately due and payabie vithout nolice, and the Bank shall have the right immediately
1o foreclose this'Mortgage. No delay or omisslon by, Bank in exercise of any right-hereunder shall be cons'ruad to be a waiver of such right or preclude
the exercise thereof in the eveni of a subsequent dafault,

It:is-agreed that if any of.the-properly herein:morgaoad Is of a nalure thal a security Inlarest can be perfected under the Uniform Commercial Code,
this Instrument shall constitute a securily agreemen! and shall grant a security interest (o Bank in that portion of the Mortgaged Property with respect
to which a-securily interest can be granted and from (e date of its recording, this Morigage shall be eifective as a:financing statement o perfect such
security interest,

For the purpose of constituting a financing stalement, the following is setifomth;

a.+Name andraddress of- Secured-Parly: piMNdree and address of Debtor: n
INB:Banking Company,:North _ . _.__a;__f‘-f_____g.
109-Broadway- ) - 7 =2 r'g
Chesterton,‘Indiana 46304 — ¢SS A ﬂ:—é: (Zal Sn
Attention: - . —-—g'h—————%:‘é
All rights and:obligations hereur y.and be:binding tptnithbiseveral heirs, persc 3, succ%d&?é arrd;asslgns oﬁ@é’:
parties to'this Mortgage. = 'i",-i’.‘:

g . o
Whenever required herein by the context, the singular form of “Mortgagor" shall include the plural and all covenants, obllgatlpﬂs“apd warnties hétginy,
shall be deemed to have been made jointly and severally. D T z
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In witniesm, whereof, Mortgagor has-catised this Morigage to'be-executed as of the 10 day of _FEBRUARY =z ¢So 23 .

~ L (N 7) el / ! Dpplare . P Qpeati
SAMUEL W. MOCABEE o " "“THARLENE H. MOCABEE

State:of Indiana ) ss:
County of PORTER: yoo _
Belore me, a Notary Publig in and.for sald.County.and-Stale,:this 10TH: day of- 'FEBRUARY 1993 |

personally-appeared: SAMUEL. W.. MOCABEE_AND CHARLENE H:, MOCABEE

who acknowledged the execution of the-foregoing Real Estate- Morigage as'the free and voluntary act of said Morigagor.
Witness my hand and:Notarial Seal,

%ZZJZZ' v _‘ @/é‘é/zw,é/ CAROL L. MICHAELS

Notary Public Signature Print'Name

My County ofResidence: - PORTER: : My Commission Expires: 5/11/95 : -4-,00
This lnslrumen‘l;:prepared by; CAROLYN J. GARRISON % ¥
‘ VICE-PRESIDENT

095-172-0971 (New 5/00)
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Legal Description of Morigaged: Premises

PART OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF THE NORTHEAST
QUARTER OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 7 WEST OF THE 2ND P,
M., IN THE CITY OF HOBART, LAKE COUNTY, INDIANA, DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT ON THE SOUTH LINE OF 'SAID SOUTHEAST QUARTER OF
THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER, 288,46 FEET EAST OF THE
SOUTHWEST CORNER THEREOF; THENCE NORTH 664 FEET ‘MORE OR LESS TO‘' THE
NORTH: LINE OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER' OF' THE

NORTHEAST QUARTER OF SAID SECTION: AND 288,30 FEET EAST OF THE NORTHWEST
.CORNER THEREOF; THENCE EAST ALONG SAID NORTH LINE 222.6 FEET 'MORE OR'
LESS TO A POINT 150: FEET WEST OF THE NORTHEAST' CORNER THEREOF; THENCE
SOUTH .AND PARALLEL TO THE ‘EAST LINE OF THE SOUTHEAST QUARTER OF THE
NORTHWEST QUARTER' OF THE NORTHEAST QUARTER OF SAID SECTION 29 TO A’
POINT 275 FEET NORTH OF THE -SOUTH' LINE OF SAID. SOUTHEAST QUARTER OF THE
NORTHWEST QUARTER''OF THE NORTHEAST QUARTER' OF SAID SECTION 29, THENCE
WESTERLY PARALLEL TO: SAID SOUTH LINE, 110,0 FEET; THENCE SOUTH PARALLEL

Tok THE EAST LI - Py o~ — e e —Aftmr'ﬂlﬂm nnnnmnn Fa% ) merm l'f\ﬁm"r!ﬂsT QUARTER OF
THE NORTHEAST U oeCLliUly 43 275. FEET;
THENGE. WEST AL J.]D ﬁdﬁh ¢ R OF THE

NORTHEAST QUAR ™ TANCE, O FEET MORE OR
LESS: TO THE PO Nﬁi‘ﬁﬁi&l 0.4
Thls Document is the property of
the Lake County Recorder!
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Mortgage: Dated
FEBRUARY 10, 1993




