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MORTGAGE
Assignment of Rents
' AS01 And! :Security Agreement
930145’ (Financing: Statement)
‘THIS MORTGAGE (herein: "Instrument”) is :made this: _2nd day
of . .March... , 1993/, between the Mortgagor, MARION WILLIAMS,

(3

whose address is 2009 Broadway, Gary, Indiana (herein
"Borrower"), and the Mortgagee, NBD BANK, N. A., with offices at
8585 Broadway, Merr¥illlville, Indianay, (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal ‘sum

of Twenty Thougand and NO/100---Dollars ($20,:000::00), which

indebtedness is evidenced by a noté of even date herewith (herein
"Note")., executed: by Borrower,

70 SECURE TO' LENDER (a) the repayment :0f the indebtedness

evidenced by the Note; with interest thereon, and all renewals,
extensions, rewrites, refinances, modifications, .consolidations:

and replacements theérecf and substitutions therefor; (b) the
repayment of any future advances, with interest thereon, made by
Lender, to Bortower; (c¢) the payment of all other sums

interest the
security of’

or hereafter
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rected on the property, and all easéme:

to protect. the

8 covenants

and agreemen wer (Rereih 11 other
liabilities: - U RLHOWRE tjhiﬁi§“£§§“53213 g rect -or
indirect, :ab b J£<ECX§Eh , i:‘ 5 Be oo , matured
or unmatured, wieplher o "Ei’héi#f ‘ the = class: as
any specific debt sgcur gqﬂner y?st-ggg §§§€ n §¥ hex after _
arising; Borioser d Hetlat | martgabes CoRBPRLL, gia ©, CotweyE
and aséign to Lender, its successors and assigns, the folloWing
‘described property Lake county, State of Indlama, to wigg:
: L d -
Lots 21 and 22 Block 4, Pridmore, Orr and"Ulri s S g
Subdivision, yin the City of Gary, as s in Plat Bapok, 6
page 26, /in Lake) county’, Indianai; ;gt: 2
<) -
together with, ald buildings, impreovements, and tenemends 8w

right-of-ways, driveways, pavemest,/eurb, and street front
privileges, appurtenances, rents, reyalties, mineral; oil and gas
rights: and' profits;, water, water rights, and wat ck
appurtenant e *f&perty;‘agg.gll'fgxtures, ry,
equipment, e ~ilers,” dncinerators, bu terialsy,
appliances a of “everyZnapire-whatsoceye héreafter
located in,. weed, ar iRtended to b connection
w'ith' thei propeicy, incCiuGuiig, Ouv Lov limited to ' -..-.;’e for the

purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and
related machinery and equipment, fire prevention and sinks,
ranges;, stovés, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds,
shades;, curtains and curtain rods, mirrors, cabinets, panelling,
rugs, attached floor coverings, furniture, pictures, antennas,
signs, trees and plants; all of which, including improvements,
replacements and additions thereto, shall be deemed to be and
remain a part of the real property covered by this: Instrument,
whether actually physically annexed to said property or not; and
all of the foregoing, together with said property are herein
referred to as the "Property".

Borrower covenants that Borrower is lawfully seized of the
estate hereby conveyed and has the right to. mortgage, grant,
convey and assign the Property, that the Property is
unencunbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject
to any easements, covenants, conditions and' restrictions of
record listed in schedule of exceptions: to coverage in any title
insurance policy insuring Lender's interest in the Property.

Borrower hereby covenants and agrees- as follows:

Covenants.
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1:, PAYMENT OF PRINCIPAL. AND INTEREST, Borrower shall
promptly pay when -due the: principal of and interest on the
indebtedness evidenced by the Note, any prepayment and charges
thereon (if applicable) and' late charges: provided in the Note and’
all other sums secured by this Instrument.

2., BORROWER BREACH; RIGHT OF LENDER. Upon' Borrower's
breach of any covenarnt or agreement of Borrower in: this:
Instruiient, Lender may pay, in any amount and in .any order as
Lender shall determine in: Lender's sole discretion, any rents;,
taxes, assessments, insurance premiums, judgment liens, tax
liens, mechanic's' liens and other charges and impositions
attributable to the Property which aré now or will hereafter
become due, which shall then become immediately due and owing by
the Borrower to the Lender, and secured: by this Instrument
pursuant to Paragraph 8 hereof.

3. APPLICATION OF PAYMENTS. Unless applicable law provides:
otherwise, all payments réeceived by Léndér froi: Borrower under
the Note or this Instrument shall be applied by Lender in the
following order of priority: (1) .amounts: payable to Lender by
Borrower under Paragraph 2 hereof; (ii) interest payable on the
Note; (iii) principal of the Notej (iv) interest payable: on
advances ‘made pursuant to Paragraph 8 hereof (v) principal of

advances mad £ ‘Fest
payable on. a i \an one
future: advan ap, Ly streceived

among the am "" "'“" ’gg ancés in
such: order a n :Nﬁ)tgm{ﬁx mg@!ﬁit determine;
(vii) principal T}ﬁ R Mutunec agvantes t if more: than
one future advance. j@g&gﬂﬁ%ﬁgn gggr ,apply AVments:
received amonc the p & TPuture & rances: in
such. order a Lender, in Lender's! sole discretion, may determine;
and (viii) any oth SUme d bi 48 In @ant in such
order as Lender, at Lender's optiony may determine; provided,.
however, that Lender'may, at Lender's option, “apply any sums:
payable pursuant to. Paragraph 8 hereof prior to dditercst 6n and
principal of xhe Note, but such application. shall not otherwise
affect the order .of priority of appliecation specified in this
Paragraph 3.
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4., CHARGES; LIENS. Borr wer oball pay all utility, water

and sewer charges, taxes, aesebsmentsr premiums, and her
impositions‘ a\ 1table to: ,he Property. Borrower 111
promptly fuf to Tender, : upc“ TSQUEET, gl o d f amounts:
due under th graph 4, and:it the event Bor thall make
payment dire cower shalil) upon request .y furnish
to Lender re iencing such paymen . shall

promptly diSbuargc aily 4ilenn winich inad, oL liaYy iiave, priority over
or equality with, the lien of this Instrument, and Borrower shall
pay, when due, the claims of all persons supplying labor or
materials to or in connection with the Property; provided' that

Borrower shall not be required to discharge any such lien so long

as Borrower shall agree in writing to the payment of the
obligation secured by such lien in a manner acceptable to Lender,
or shall in good faith contest such 1ien by, or defend
enforcement of such lien in, legal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Property
or any part thereof.

5. HAZARD INSURANCE. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured by
carriers at all times satisfactory to Lender against loss by
fire, hazards included with the terms "extended coverage", rent
loss and such other hazards, casualties, liabilities and
contingencies as Lender shall require, and in such amounts and
for such periods as Lender shall require. All premiums on
insurance policies shall be paid, at Lender's option, in the
manner provided under Paragraph 2 hereof, or by Borrower making:
payment, when due, directly to the carrier, or in such other
manner as Lender may designate in writing.

All insurance policies and renewals thereof shall be in a
form acceptable to Lender and shall include a standard Mortgage
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Clause in favor and in form acceptable: to Lender. Lender shall
have the right to hold the policies; and Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid
premiums, At least thirty days prior to the expiration date of a
policy, Borrower shall deliver to Lender a renewal policy in form
satisfactory to Lender,

In the event of loss, Borrower shall give immediate written
notice to the insurance carrier and to Lender. If the Property
is abandoned by Borrower, or if Borrower fails to respond: to
Lender within 30: days from. the date notice is mailed by Lender to
Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Borrower authorizes: and: empowers: Lender as
attorney~-in-fact for Borrdwer to adjust and compromise: any claim
under insurance::policies, to appear in. and proSecute any action
ariging from such insurance policies, to collect and receive
insurance proceeds, and' to deduct therefrom Lender's expenses
incurred in the c¢ollection of such proceeds; providedl however,
that nothing containéd in this Paragraph 5. :shall require Lender
to incur any -expense or take any action hereunder.

Unless Lender and Borrower otherwise: agree in writing,
insurance proceeds shall be applied to the sums secured by this:

Instrument with the excess,

if anv, paid to Borrower.
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6. PRESERVATION AND MAINTENANCE OF PROPERTY. Borrower (a)
shall not commit waste or permit impairment or deterioration of
the Property, (b) shall not abandon the Property, (c) shall keep
the Property, including improvements thereon, in good repair, (d)
shall comply with all laws, ordinances, regulations and

otherwise directed in writing by Lender, appear in and defend any
action or proceeding purporting to affect the Property, the
security to this Instrument or the rights or powers of Lender.
Without the: written consent of Lender, Borrower shall not remove,
demolish of alter any improvement now existing or hereafter
erected on the Property.

7. USE OF PROPERTY. Unless required by applicable law or
unless Lender has otherwise agreed in writing, Borrower shall not
allow changes in the use for which all or any part of the
Property was intended at the time this Instrument was executed.
Borrower shall not initiate or acquiesce in a change in the
zoning classification of the Property without Lender's prior
written consent.

8. PROTECTION: OF LENDER'S SECURITY. If Borrower fails to
perform the covenants and agreements contained in this
Instruiient, or if any action or proceeding is commenced which




affects the Property or title thereto or the interest of Lender
therein, including, but not limited to, eminent domain,
insolvency, code enforcement, or arrangements: or proceedings
involving a bankrupt or decedent, then Lender, at Lender's!

‘option, may make such appearances, disburse .such sums and take:

such action: as Lender deems necessary, in its sole discretion, to

protect Lender's interest, including, but not limited: to, «(i):

disbursement of attorney's: fees, (-1i): entry upon the Property to:
make repairs, (1ii) procurement of satisfactory insurance as:

provided in :Paragraph 5 hereof.

Any amounts disbursed by Lender pursuant to this ‘Paragraph
8, with interest thereéon, shall bBecome additional indebtedness: of

Borrower secured by thisi Instrument. Unless Borrower and Lender

agree: to other terms of payment, such amounts shall be
immediately due and payable and shall béar ifiterest from the date
of disbursement at thé rate stated' in the Note unlessi collection

from Borrower of interest at such rate would be -contrary to
applicable law, in which .event such amounts shall bear interest

dt the highest rate which may be collected from Borrower under

applicable law.

Borrower hereby covenants and.aggeeSxthat gender
shall be subrogated. to: the: lien of any mortgage or Gthér lien

diséharged, in whole or ih: part, by the indebtedness secured
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In addi rere appldcakle _asg determined nder,
Borrower she it e treifaCelliggatistactor nder, and
certified tc wer, set@ing\EOrth eac name, the
size 'by sque Fthe Unit, the sujit number,

statusi of rental payments, amount of rental paymgnis, any common
area maintenance expense reimbursed by tenant, any expense stops,
expiration date of leases and any renewal optionsi and total
rentable square footage of the Property at least on an annual
Basis.

11. CONDEMNATION. Borrower shall promptly notify Lender of
any action or proceeding relating to any condemnation or other
taking, whether direct or indirect, of the Property, or part
thereof, and Borrower shall appear and prosecute any such action
or proceeding unless otherwise directed by Lender in writing.
Borrower authorizes Lender, at Lender's option, as
attorney-in-fact for Borrower, to commence, appear in and
prosecute, in Lender's or Borrower's name, any action or
proceeding relating to any condemnation or other taking of the

Property, whether direct of indirect, and to settle or compromise
any claim in connection with such condemnation or other taking.
The proceeds of any award, payment or claim for damages, direct
or consequential, in connection with any condemnation or other
taking, whether direct or indirect, of the Property, or part
hereof, or for conveyances in: lieu of condemnation, are hereby
assigned to and shall be paid to Lender for application as set
out below.

In the event of a total taking of the Property, Borrower
authorizes Lender to apply such awards, payments, proceeds or
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damages:, after the deduction of Lender's -expenses incurred in' the

collection of such amounts to payment of the sums secured by this:
Instrument, whether or not then due, in the order of application
set forth in Paragraph 3 hereof, with' the balance, if any, to
Borrower. In the event of a partial taking: of the Property,
unless: Borrower and Lender otherwise agree in writing:, there:
shall be applied to the sums secured by this Instrument such
proportion of the proceeds: as is equal to that proportion: which
the amount. of the sums secured: by this Instrument immediately
prior to the date of taking bears to: the: fair market value of the
Property immediately prior to the date of takihg, with the
balance of proceeds paid to Borrower. Unless Borrower and Lender
otherwlse agree inm writing, any application of proceeds to

principal shall not extend or postpone the due date of any

monthly installments reférred to in Paragraphsi 1 and 2 hereof, or
change the amount. of such: installments. Borrower agrees: to
execute :such further evidence of assignment of any awards,

.proceeds, damages: or claierarising in connection with such
.condemnation or taking as: Lender may require.

12, BORROWER AND LIEN: NOT RELEASED. From time' to time,
Lender may, at Lender'"s option, without ‘giving notice to or
obtaining the consent of Borrower, Borrower's: sUccessors or
asgigns, or any junior lienhorder or guarantorsm withéut
1iability on r¥s: breach

of any coven iment.
éxtend the t ,m mmﬁdn \ 1 by, this
Instrument 1ereon
rel‘ease anyo me%my ne. apt a ’

renewal note or [Hhds Dbe:llﬂimmtl eﬂéig{ time of
payment of saldnd 1ie1 of this
Instrument a partq§§g§§@E§§§§§§@eYii §¥ release ther or
additional 8 'uritm, reconvey any part of the. Propertyv,. consent
to any map or plar the perty consent e granting of

any .easement, joi in any e: ‘ension or uboz,ina\ on agreement,

and agree- in riting with'Bc'rowe to: modify the rate of interest
.or period of mortiai fon of thé )te or change. ghe' andount of the

monthly instalilments yabln thercunder Al ~actions taken by
Lender pursuant t the /term: of this Paragr: h 12: &hi 1 not.
affect the o igation -of Borrower Or Borrowei's: succt sors or
assigns to pay the sums securedynthhis Instrument and to observe

the covenant\ £ Borrower cont skne&Jherein, shall not affect the

guaranty of y person.,, corporation, Qartnership or Other entity
for payment tl indebtedness secured by this ne ment, and
§hall not af the'lien or piiority of lien her n the
Property. B 1all pay Lender a reasonap) ice charge,
together wit Mtle insurah”ekpremium' af ey's fees
as may be in Dé & tion: if

taken. at Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude
the exercise of any right or remedy The acceptance by Lender -of
payment of any sum secured by this Instrument after the due. date
of such payment shall not be a waiver of Lender' 's right to either
require prompt payment when due 6f all other sums sSo secured or
to. declare a default for failure to make: prompt payment. The:
procurement of insurance or the payment of taxes or other liens
or charges: by Lender shall not be a waiver of Lender's. right to
accelerate the maturity of the indebtedness secured by this
Instrument nor shall Lender's receipt of any awards, proceeds or
damages under Paragraphs 5 and 11 hereof operate to cure or waive
Borrower's default in payment of sums secured by this Instrument.

14. ESTOPPEL  CERTIFICATE. Borrower shall within ten days of
written request from Lender furnish Lender with a written
statement, duly acknowledged, setting forth: the sums secured by
this Instrument and any right of set-off, counterclaim or other
defense: which exists against such sums and the obligations of
this Instrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This
Instrument is intended to be a security agreement pursuant to the
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Indiana Uniform Commercial Code for any of the items specified
above as part of the Property which, under applicable law, may be
subject to a security interest pursuant to the Uniform Commercial
Code and for Borrower's general intangibles, and Borrower hereby
grants. and' transfers to Lender a security interest in said: items
and all of Borrower's general intangibles, now owned or hereafter
acquired, whether or not presently within the contemplation of
the Borrower and Lender, and the proceeds thereof, to include
insurance proceeds and tort claims: or settlements. Borrower
agrees that Lender may file this Instrument, or a reproduction
thereof, in: the real estate records or other appropriate index,
as a financing statement for .said general intangibles and' for any
of the items specifiedi above as part of the Property. Any
reproduction -of thisi Instrument or of any other :security
agreement or financing statement shall be:-sufficient as a
financing statenient. Borrower hereby authorizes the Lender at
the expense of the Borrower to execute and file a financing
statement or statements on its behalf in those public offices
deemed necessary By Lender to protect its security interest. 1In
-addition, Borrower agrees to execute and deiiver to Lender, upon
Lendér's request, any financing statements), as well as
extensions, renewals and amendments thereof, and' reproductions of
this Instrument in: such form as Lender may require to perfect a
security interest with respect to said iteid. Borrower .shill pay
all costs of ! r ‘ :xtensions.

renewals;,. ai i eleases i s ly all
reasonable c d .p!§§@§?§€f§§§i§3§ §hh_ 3 r
financing st £E N ! : f %Jg‘g X )On
‘Borrower's b LWMfm : Rf B wer’

contaified in th{yligtbulisimednddudinprtirecovarnts to pay when
due: all sums f',ggggga§4§%$? §3§¥B¥§§§g’ er shall lLave the
remedies of A secure G ' ..S COrm Commercial Code
and, at Lender's option, may allso invoke thé remedies )rovidéd in
Paragraph.2§ BEEOT as\Ete 1 items. Tn ex ising any of said
remedies, Lender mayiproceed dgdinstlBorrower s general
intangibles and the“1tems of personal property specif 'd above as
part. of the Property separately or together id-dn any order
whatsoever, without in any way aff cting the availability of
Lendér's remedies under/the ualform Commeréial Code or of the
remedies provided win Paragraph 25 heicof.

16. REMEDIES CUMULATIVE . X®achlsemedy provided in this

Instrument i distinct and cumulativerto all other rights or
remedies under thisInstrumeRZiorafforded by 1avw o uity, and
may be exerc: ole ﬁurrently; independantly, or < sively, in

any order whq X

11‘ ACC] N MA BT AT P ANRT AT e - If a
petition under the United States Bankruptcy Code, as such' Code
may from time to time be aménded, or under any similar or
successor Federal statute relating to bankruptcy, insolveéncy,
insolvency act, be filed by or against the Borrower, or if a
trustee or receiver shall be appointed for Borrower or Borrower's
Property, or if the Property shall become subject to the
jurisdiction of a United States Bankruptcy Court or similar state

. ES

court, or if Borrower shall make an assignment for the benefit of
Borrower'"s: creditors;, or if there is an attachment, execution or
other judicial seizure of any portion of Borrower's assets, then
Lender may, at Lender's option, declare all of the sums secured
by this Instrument to be immediately due and payable without
prior notice to Borrower, and Lender may invoke any remedies
permitted by Paragraph 25 hereof. Any attorney's fees and other
expenses incurred by Lender in connection with Borrower's
bankruptcy or any of the other aforesaid events shall be
additional indebtedhess of Borrower secured by this Instrument

pursuant to Paragraph 8 hereof.

18, TRANSFERS' OF THE PROPERTY OR BENEFICIAL INTERESTS IN
BORROWER; ASSUMPTION. On sale or tranhsfer of (1) all or any part
of the Property, or any interest therein, or (ii7) beneficial
interests in Borrower (if Borrower is not a natural person or
persons but is a corporation, partnership, trust or other legal
entity), Lender may, at Lender's option, declare all of the. sums
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secured by this Instrument to be immediately due and payable, and
Lender may invoke any remedies permitted by Paragraph 25 hereof,

19, NOTICE. Except for any notice required under applicable
law to be given: in another manner, (a) any notice to Borrower
provided for in. this Instrument or in the Note, other than notice
of an interest rate change, shall be given by mailing such notice
by certified mail addressed to Borrower at Borrower's address or
at such: other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shalil be
given by certified mail/, return receipt redquested, to Lender's
address stated herein or to such other address as Lender may
‘designate by notice to Borrower as provided hereih. Any notice:
provided for in this Instrument or in: the Note, other than notice
of an: interest rate change, shall be deemed to have been given to
Borrower or Lender when given in the manner designated: herein.,

20. SUCCESSORS AND ASSIGNS! BOUND; JOINT AND SEVERAL
LIABILITY; AGENTS; CAPTIONS. The covenants and agieefients herein
contained shall bind, and the rights hereundét shall inure to,
the respective: heirs, persdnal representatives, successors and
assigns of Lender and Borrower, subject to the provisioiis: of
Pardgraph 18 hereof. ‘All covenants and. agreéments of Borrower
shall be joint andi several. In éxeércising any rights hereunder
or taking ar ” act. through

its employee Vo Eﬁg@;ggjnigﬂ§° \‘\. thorized by
Lender. The 7 édg? e 50 gggpa g; £ this
Instrument e ’ '@‘w=n§?ggﬁgw113§!gsglgl t uséd to.
interpret or ine; gv tons fNeredf, —°
This Document is the pr(éferty of
21. GOVERNING : . strumne shall be
governed by ;e'lawH§§5E%§¥§3?§ég§§¥'é%g naw ich thé rroperty isi

located. 1In the event that any provision of this Instrument or

-
£

the Note conflict: with applicable law, sueh shall not afféct
other provigsions of this Instrument or\ the Note which can be
given effect wWithout the conflicting provisions, and to this end
the provisions of this Instrument and the Note are declared to be
-severable. I the event that any applicable law limiting the
amount of interest or dther charges permitted to be collected

from Borfowe: I§ intefpretedsso thatyafy charge provided £6f in
this Instrument or in the Notey @#ethér considered separately or
together with other chardes igyted’ificconnection with this
Instrument .and the Note, vigkates sudn law, and Borrower is

entitled to benefit of suchElaw,tslich charge i€ hereby
reduced to t tent necessary -toseiininate suct ation. The
amounts, if aviously paid togiiender in e f the
amounts paya nder pursusiénto. such ch reduced
shall be app NG to: reds i the

indebtedness evidenced by the Note. For the purpose of
determininqiwhegper any applicable law limiting the amount of
interest or other charges permitted to be collected from Borrower
has been violated, all indebtedness which is secured by this
Instrument or evidenced by the Note and which constitutes
interest, as well as other charges levied in: connection with such
indebtedness which constitutes interest, shall be deéfied to be
arlocateduanq'spread over the statéd term of the Note. Unless
otherwise required by applicable law, such allocation and
spreading shall be effected in such a manner that the rate of
interest computed thereby is uniform throughout the stated term.
of the Note.

22. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby
wailves the right to assert any statute of limitations as a bar to
the enforcement of the lien of this Instrument or to any action
brought to enforce the Note or any other obligation secured by
this Instrument.

23. WAIVER OF MARSHALLING. Notwithstanding the existence of
any other security interest in the Property held by Lender or by
any other party, Lender shall have the right to determine the
order in which any or all of the Property and Borrower's general
intangibles shall be subjected to the remedies provided herein.
Lender shall have the right to determine the order in which any
or all portions of the indebtedness secured hereby are satisfied
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from: the proceeds realized upon: the exercise of the remedies:
provided herein, Borrower, any party who consents to- this
Instrument and' any party who now or hereafter acquires .a security
interest in the Property or Borrower's general intangibles. and
who has actual or constructive notice: hereof hereby waives: any
and all riglit to require: the marshalling of assets in connection
with: the exercise of any of the remedies permitted by applicable
law or provided. herein.

24., ASSIGNMENT OF :RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. As part of the consideration for the indebtedness
evidenced: by the :Note, Borrower hereby absolutely and:
unconditionally assigns and transfers to: Lender all the rents and
revenues of the Property, including those now -due, past due, or
to become due by virtue of any lease' or other agreement for the
occupancy or use of all or any part of the Property regardless of
to whom the rents: and revenues of the Property -are payable.
Borrower hereby authorizes Lender or Lender's agents to:.collect
the aforesaid rents and revenues and hereby directs each tenant
of the Property to pay such rents to Lender or Lender's' agents;
provided; however, that prior to written notice given by Lender
to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument, Borrower shall collect
and réceive all rents: and revenues of the Property as trustee for
the benefit 1 1 and!

revenues: 50 . D@(&?‘pm ' ‘?S y cumerit iR
the order p1 i iﬁiagrap 3 hereof, wi ance, so

longi-as no: & ﬁ g‘o(ﬁl'dla* (g‘o %ﬁ ag cou Borrower,
it being int »d_py BOrrowér an L!£ é! -:!f't. 5 ignmefit of

Fénts constitute lans dbsclube msssithnanto pidtyobf: signment.

for additiondl secuniLy Co ‘veny of written notice by
Lender to Borrower g%ﬁige %ré%gg%g§r orro§§¥r6fﬁany covenant or
agréement of Borrower in this Instiument, and without the
necessity of Lender entering upon and aking and maintaining full
control of the Property in person, by agent or by a
court-appointed receiver, Lender 1all immediztely be entitled to
possession of all reints and revenues' of the rioperty as specified
in this Paragraph 24 as the same: bacome due ind payable;,
including. but not limited t rents then/due and unpaid, and: all
such rents shall immeédiately; upon deizivery of such notice be held
by Borrower as trustee for thesBgfefit of Lender onl provided,

however, thet the written nofies Ly %ender to Borrower of the
breach by B¢ At hall cogtain a statement that Lender
exercises: if lghts to suchpfentss iBorrower agre hat
commencing: 1 2l ivery. of such- wriften notice ! der to
Borrower of ' s breacdjpeacalfenant of t erty shall
make such re yle ‘to andZpawtsuch rents r or
Lender's adge 3 1€ ant

therefore, delivered to each tenant personally, DY mail or by
delivering such demand to each reifital unit, without any liability
on thé part of said tenant to inquire further as to the existence

of a default by Borrowef.

Borrower hereby covenants that Borrower has not executed any
prior assignment Of sdid rents, that Borrower has: fot performed,
and will not perform, any acts or has not executed, and will not
execute, any instrument which would prevent Lender from
exercising its rights under this Paragraph 24, and that at the
time of execution of this Instrument there has bheen no
anticipation or prepayment of any of the rents of the Property
for more than two months prior to the due dates of such rents.
Borrower covenants that Borrower will not hereafter collect or
accept payment of any rents of the Property more than two months
prior to the due dates of such rents. Borrower further covenants
that Borrower will execute and deliver to Lender such further
assignments of rents and revenues of the Property as Lender may
from time to time request.

Upon Borrower's breach of any covenant or agreement of
Borrower in this Instrument, Lender may in person, by agent or by
a court-appointed receiver, regardless of the adequacy of
Lender's security, enter upon and take and maintain full control
of the Property in order to perform all acts necessary and
appropriate for the operation and maintenance thereof including
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but not limited to, the execution, cancellation or modification
of leases, the collection of all rents and revenues of the
Property, the making of repairs to the Property and the execution
or termination: of contracts providing for the management or
maintenance of the Property, all on. such terms as are deemed hest
to: protect the security -of this Instrument. In the event Lender
elects to seek the appointment of a receiver for the Property
upon Borrower"s breach of any covenant or agreement of Borrower
in this: Instrument, Borrower hereby expressly consents to: the
appointment -of such: receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for :s0 managing the
Property,

All rents and revenues collected subsequent to delivery of
written notice by Lender to Borrower of the breach by Borrower of
any covenant or agreement of Borrower in this Instrument shall be
applied first to the costs, if any, of taking :control of and
managing: the Property and collecting the rents, ihcluding, but
not limited to, attorney's fees, receiver's: fees, premiums: on
receiver's bonds, costs of repairs to' the' Property, and the costs:

of discharging: any obligation or liability of Borrower as lessor

and landlord of the Property and then. to the sums secured by this:

Instrifiefit. Lender or the receiver shall have access to the
books: and records: used if. the operation and maintenance of the

Property" an g ccount oni : rents
actually re < Poedhientis OWeér,
anyone claii ler or through Borrower or ai ving an

interest in b Y ' AR o left
undone By Tendor uadek (Ohie PARAGLatn s K

. This Document is the property of

If the rents ofythp Bro t?rgqufr ficient to. meet the:
costs, if any{ of tg E%& congﬁgﬁxb and méﬁgglng the Property and
collecting; the rents;, any funds expended by Lender for such _
purposesi .shall become indeb 2dnese of BOrrower to'Lender secured
by this Instrument{pufsuant to Pardgraprh 8 hereo UnYess: Lender
and Borrower agree in writing to other erms Of payment, such
amounts shallbe payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear interest frof the date
of disbursement at the/rate stated in the Note unless payment -of
intgregt at such race would pe contrary to applicabl law, in
which: :.evént such amounts shallsl##z interest at the highest rate
which may be collected from SOrréwai“under applicable law.

Any ent 29 upon and Taking-andgmaintaini: ontrol of
the  Property ander or tie, receiver and anv a tion of
rents as' prc erein shallbnot@iiYe or wais efault
hereunder ox te any othggnright or re ender under
applicable 1 bdedi 1 ‘ ; rents of

the Property shall terminate at such time as' this Instrument

ceases' to secure indebteédnéss held by Lender.

25. ACCELERATION; REMEDIES. Upon Borrower's breach of any
covenant, warranty or condition or agreement of Borrower in this
Instrument, in the Note evidencing the indebtedness secured by
this Instrument, including but not limited to, the covenants to
pay when due any sums secured by this: Instrument, or in ahy other
agreement or instrument executed by Borrower in connection

herewith, Lender, at Lender's option, may declare all of the sums

secured by this Instrument to be immediately due and payable
without further demand, and may foreclose this Instrument by

judicial proceedings, and may invoke any other remedies permitted:

by applicable law or provided herein. Lender shall be entitled
to colléect all costs and expenses incurred in pursuing such
remedies, including, but not limited to, attorney's fees,
appraisal fees, expert witness fees, costs of court reporters,
travel expenses, costs of documentary evidence, abstracts and
title reports.

26. RELEASE. Upon payment of all sums secured by this
Instrument, Lender shall release this Instrument. Borrower shall
pay Lender's reasonable costs: incurred in releasing this
Instrument.




27,

28,

OTHER ‘ENCUMBRANCES.
or encumber the Property or Borrower's general intangibles in any
way without the express writtén consent of the Lender,

WAIVER OF VALUATION AND APPRAISEMENT.

waives all right of valuation and appraisement.

29,

FUTURE' ADVANCES.

Upon: request of Borrower,

Borrower will not further mortgage

Borrower herebhy

Lender, at

Lenhdér's option':so long; as this Instrument secures: indebtedness:

held: by Lender, may make future advances to Borrower.

.Such

future advances, with interest thereon, shall be secured by this

Instrument,

30

HAZARDOUS: WASTE.

Borrower represents that no hazardous.

substance [as defined in Section 101(14) of the Comprehensive

Environmentar Response;,.
amended, 42 U,'S.Cl

COmpensation andi Liability Act, as
Section 9601°(14)} is present on. the Property.

Furthermore, Borrower represents: and warrants that it will not
use,. generate, treat, storé, dispose of or otherwise»introduce
-any such hazard&hs substance, without limitation:, inté or, on the

Pfoperty.

Borrower represents and warrants that there is no

current,. and will be no fliture, unlawful physicaI {jincluding:
environmental, natural, artific iay, structurab or chemical)
hazard.or potential hazard Gincluding, without limitation, the:

presence, ac
toxic efflue
Property or
Borrower cov
harmless: Len
damages, act

withoiit. limi;

or occur bec
representati
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IN WITNESS WHEREOF,
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e amount. of
other
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0 Dollars
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Instrument

or has caused the same: to be: executed by its representatives
thereunto duly authorized, on the date first written. above.
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STATE OF INDIANA 1)
S8t
COUNTY OF LAKE 1)

I, the 'undex‘:.sign’ed, a. Notary Public in: and for said County,.
in the State aforesald, do, hereby certify that Marion Williiams,

personally Known to me to be: the same person whose name 1ig

subscribed to: the foregoiiig Instrument, appeared before me this

day’ in person and ackiiowledged that he signed, .sealed and
-delivered: the said Instrument as his free and. voluntary act, for

the uses: and purposes thérein sét forth.

..............

‘*Il)i.z‘ch';:::,-..?_’/. 4\( . 19 93,
GF o Y Signed::
PRSI ‘
\ IIIII \) Print:_Donna L. Linbach
TN

Peath e My Ccommission Expires: 11713794

My County of Residence: _Ldke . _ _

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

This instrument prepared by Mark L. Hubbard
as Assistant Vice President of
NBD Bank, N. A.
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