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MORTGAGE
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555, East..Thixd... t‘eet,..Hobart,...IndJ.ana. L
(“Lender"); Borrower owesibender. (e prinei; or0nesH d,Thi Thousand. RelYars..and None
—— o AW Y (U.S:“ 182,000:00: ... This debtis evidenced
by Borrower’s note dutec! the sume datecas this Seeurity Instrument:(*Note™), which providesdor monthly payments, with the

full debrs i not paid earlicr. due and piya b1 Eon . .. b SHSRIE L2 03200, This Sceurity. Instrument-secures
to Lender: (a) therepayment ofihe debievidencedthy the Note, withsintorest, anil ollrenewals,extcnsions and modifications

of4the Notes (b) the payment of ol Fother sums, withinterest, advincedamder paragraphs 7' 1o protect: the seeurity of this
Security Instriment: aind () the performinee of Borrower's covenamsand agreements under this Sceurity-Instrument and the
Note, Forihis purpose, Barrower does ereby mortg dtifilsnd: convey to luulu (hc following described: property.
locited il - Lake:
pa———t N
Lot 216, Pine I . -
in Lake :County; : @ Y
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Mortgage is being re-recorded because of completion of the: g ° oz
due -and .payable date. b
whichas the address of 073! 85Eh Lane W, | v SGNETEEVILIE s |
lSlreol) (City)

Indiana-.... 4837 s (“Property Address”);
(Zip Code]
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CTodermer Wingall the improvements nos on hiereatier crected onthe property, and all casements, appurieninges,
and tixtes now or hereatter a part of the property, Al sephcements and additions shall also be covered by this Security
Instrument, Al of the foregoing i refenred o in this Security Instrument as the “Property.”

BORROWER COVENANTS thist Borrower is Jiwlully seised of the estane bereby conveyed and has the right to mortgage,
grantand convey the Property and that the Property is unencumbered, except for cncumbrances of record, Boprower wirrants
and will defend generally the title o the Property against all claims and demands, subject to any encumbranees of record,

Tiis SECURPTY INSTRUMENT conthines uniform covenants for national use and non-uniforn covenants with Himited
variations by jurisdiction to constitute a uniform seeurity instrument covering real propenty.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment: of Principaland Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funils for ‘Taxes and Tasurance. Subject to applicable law or to awritien waiver by Lender, Borrower shall pay
w-dender on-the day monthly payments are due under the Note, until the Note is paid in full, a sum ¢ Fuids™) Tor: ) yearly
tixes and assessments which may attain priority over this Security Instrument as o Hen on the Propeny: (b) yearly.leasehold
payments or ground rents on the Property, it any: (¢) yearly hazard or property insurance premiums: (d) yearly flood:
insurance premiums, il any; (¢) yearly mortgage insurance premiums, it any: and (1) any sums payable by Borrower to

Lender, in accordance v ; 3 urance premiums, These
items are ealled-"Escrov 1 any tinie. coifect and i Fund (o exeeed the maximum
amount a lender for a | | md WRE @I S0y s 1 under the feder Ren)
Estate Settlement: Proe #1974 as amended from time to time, 12U.5.€ seqs CRESPA™), unless
another law that applic: i Né)s ) | A cmMy alfiny i 2t and:hold Funds in un
amount not 1o exceed 1 o noint. Lender may estimale the i FPIRIS0e asis of. current-data and

reasonable estimates of cxpos 'Flﬂb“%l%w}‘lélfgt*i’s%h@pfb '@[dqy‘ca' pplicable Ty, i

The Funds shall:be helddnsan-ipstilution_whose deposits are | surc«m)' i [ederil agency, instrumentalityyor entity
(including Lender, i Leniderds such o eiluale o JdReoo k. Lendes shall apply the Funds-to pay
the Escrow Tems. Lemder imay oot chiarge Borrower for holdide and applying the Funds, annually analyzing the escrow
account, or verilying the Eserow lems, unless Fender pays Bomower interest on the Funds aod applicable: faw permits
Lender o mahe such alcharge. 1 L pire 3 Tt it nne chiapd Tor an independent real
estate tax reporting service used by AShder in Coneetion with (hisdom, unless applicabic iw provides otherwise. Unless an:
agreement is made or applicable v pequires interest o be paid. Lender shaflnot berequired 1o pay:Borrower any interest or
srnings on the Funds, Borrowerand Tonder muy acide iowrinng, however that inl hall be puidion the Funds.-Lender
Jhall give 1o Borrower, without ehirge, oo aanual accounting of the Fundsg showingeredits and debits wo-the Funds and the
purpose Tor which each debit oahe Funds was e The Funds are pledged-as additional security Tor all sums sceured'by
this Security Instrument

If the Funds held by Fender exceedithe amounts pernnil e hield by applicable fow, Lender shall account to
Borrower for the excess Funds i accordance with the sequivements ol applicable taw 1 the tmount ol the Fuids held by
Lender at any time is not sufficient w pay the lfsCl'()\\’\\!l%L;‘;\?fﬁQ\/dllc. Lender miay so notily Borrower-in writing, and, in
such case Borrower shitdl pay to Lender the :lll\(nl_xfﬁ;'\‘ﬁeﬁ'ﬁ.‘ﬂf.‘,f.*ﬁi;g_mkc up the deficiency. Borrower shall make up the
deficieney in no more than ywelve monthly mymcn@}i;ir‘l.cndcr's sffcidiseretion,

Upon-payment i ud all'sums seenred b;FrZ‘_.ﬁs Seeniey| AR nens, Lender shall i y refund o Borrower any
Funds held by Lender, sparigraph 21, LeaiEkShsEieguisciEscll the Propeily 4 rior 10 the acquisition or
sale of the Property, sh ry Ftnds held :lwéijllmgulfcl‘ an et of acquisition a credit against the sums
secured by this Seeurity G, s \\ ®

Y Application: HoileSs applical@awipatides otlierwise ceeived- by Lender under
paragraphs -1 and:2 shal t I ' r to amounts payable under

pzlrugmpl\»?.; third: 1o interesi dues Touiiis, io principiat atie T SRSt o aiy 1 LSS Gade didei e Nolte.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and. impositions attributable to the
Property which may attain priority over this Security Instrument, ad leaschold payments or ground rents, il any. Borrower
shall pay these obligations in the manner provided in-parvagraph 2, or i not paid in that manner. Borrower shall pay them on
time direetly o the person owed payment. Borrower shadl promptly fumish to Lender all notices of amounts to-be paid under
this paragraph, 4f Borrowermakes these payments diveetly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shiall promptly discharge any lien which has priority over this Security Instrument: uniess Borrower: (a)
agrees in-writing to the payment-of the obligation secured by the fien in i manner acceptable to Lender; (b) contests in good:
Faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie
prevent the enforcement of the tien: or (¢) seeures from the holder of the Tien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, I Lender determines that any part of the Property is subject to a tien which
may attain priority over this Security lnstrament, ‘Lender may give Borrower a natice idemtifying the lien. Borrower shall
satisly the lien or take one or more of the actions set forth above within 10 days of the giving ol notice,
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5. Hazardior Property-Insorance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the tenm “eatended coverage™ and any other hazards, including
(oads or flooding, tor which Lender requires insurance. This insurance shall be mwaintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approval which shall not be unreasonably withheld, I Borrower Tails o maintain coverage deseribed above, Lender may, at
Lender’s option, obtain coserage to proteet Lender's rights in the Property in accordance with paragraph 7.

Al insuranee policies and renewals shall be acceptable to Lender and shall inelude a standard mortgage clause,
Lender shall bave the right 1o hold the policies and renewals. I Render requires, Borrower shall promptly give to Lender all
receipts of paid preminms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insorance
citrrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, it the restoration or repair is economically feasible and Lender's security is not lessened, 11 the
restoration or repair is not economically feasible or Lender’s seeurity would be fessened, the insurance proceeds shall be
applicd: to the sums secured by this Sceurity Instrument, whether or not then due, with any exeess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the inswranee carrier his
offered 1o settle o clim, then Lender may colleet the insurance proceeds, Lender may use the proceeds o repair or restore
the Property-or to pay sums secured by this Seeurity Instrument, whether or not then due., The 30-day period will begin when
themotice is given,

Unless Lender

wipal shall not extend or

pustpone the due date « ¥ B'&ﬁ“’lﬁé'ﬁ 80| ! wount of the payments, 1
under pavagraph 21 the cefuirediba : : '|1S TN s and proceeds resulting

from damage to the Pre 10 Lieseyuisition slill Lengler o, the eagent seeured by this Seeurity
Instrument inumediately N . A !

6, Oceupancy ervation, Maintenance and Protection of the Properiy ;. # or's Loan Application:
Leascliolds. Borrower sl ocCRjleasuiblishcanmoe i Iismil}e:pm sEine | rosidence within siaty dayvs after
the execution of this Seerrity Anstrmeit ;m‘]l\"s}d#rl uainuc 10 nccl‘y the r(&crl\"us Borrawerts principal residence tor it
least one year after the Jidte of ncﬂ}ﬁl v e QAL GEORFESH writing, . vhich consent shall not be
unreasonably withheld, or unless extenunting circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damiage or impairthe Property s allow the Properts o deteriorte, or commitwasie on (he Property. Borrower shall
be in default if any forfvitwe actioner procecding. whaiher ervil oecrinimals s begun thaln Eender's good Faith judgment
could result in forfeitire of the Property or others ise materidly impaie the lea ereared by this Secwrity Instrument or
Lender's security interest. Borrower miay eure sueh o delimlt and reinstate. as providedsin pagagraph 18, by causing the action
or proceeding to be dispiissed withy wthat, i Lender's coad faith determin precludes fodleiture of the Borrower's
interest in the Property o other materio! impaiement of the Hon ereated by this Seeanity Instroment o Lender's security
interest. Borrower shall also betin detaule i Borrower, during the Toan application process. gave materially false or
inaceurate information | or statem Lender (o fatled to provide Dender with any material information) in connection
with the loan evidenced by the Notesmicluding. butnot limied tosepiesentations concerming Borrower's oceupaney ol the
Property as o princpal pesidence. TEthis Secunts Tnstron st a leasehold. Borposwer shall comply with all the provisions
of the lease, 11 Borrowcg acaquires lee utle o the Propes o and the fee title shall nor merge unless Lender agrees
to the merger in writing >

7. Protection syder's Rights in the wer fails 1o performahe covenants and:agreements
contained: in- this Secu rumenty or there iS5 = il may significau et Lender's rights in the
Praperty (such as a pro bankrupley. probaig & or forfeiture o lws or regulations), then
Lender may do and pa i neeessary e of the Propenix s rights in the Property.
Lender's actions may il MY SUMDIS SCCUNEE ch has priority ity Instrument, appearing
in court, paying reason » and entering o FOperClo nike Lender may take action

under this paragraph 7, X

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instiument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement-at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payiment,

8. Mortgage Insurance. I Lender required mongage insurance as a condition ol making the loan secured: by this
Security Instrument. Borrower shall pay the premivms required 1o maintain the mortgage insurance in effeet. 11 for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the
premiums required- 10 obtain coverage substantially equivident 1o the mortgage insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternite morgage
insurer approved by Lender, 1f substantially equivalent morigage insurance coverage is nol available. Borrower shall pay 1o
Lender cach monthia sum equiil to one-twelfth of the yearly mortgage insurance premiwm being paid by Borrower when the
insurance coverage lapsed or ceased toche in effect. Lender will accept, use and retain these payments as i loss reserve in licu
of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance
coverage (in the amount and-for the periodithat Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premimms required 1o maintiin mortgage insurance in effect, or to provide a
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Toss veserve, until the requiement tor moriigee mnsuranee ends i aceordance st any wiitien agieement between Bonowes
amd Lender or applicable law \

9, Inspeetion, Lender or s agent may make aeisonable enties upon and inspections of the Propeny. Lender shall
give Borrower notice at the tinie o o prior o an inspection specifymg reasomable cause tor the inspection. ’

10, Condemnagion, The proceeds of any award or chum tor damages, dineet or comsequential, in conneetion with
any condempation o other taking of any part of the Propeity. or for conseyancee in hew of condemnation, we haieby
assigned and shall be paid 1o Fender.

In the event of i total taking of the Propeny. the proceeds shall be applied 1o the sums seeured by this Secwily
fnstrument, whether or not then due, with any excess paid 10 Borrower, I the event of i patial iaking of the Propeny in
which the Gir market vatue of the Property immediately betore the taking is equal o or greater than the amount of the suins
secured by this Security Instrument immediately before the tking, untess Borrower and Lemder othenyise atiee in wy iting,
the stms seeured: by this Security fistrument stiadl be reduced by the amount of the proceeds multiplied by the following
fraction: (1) the total amount of-the sums secured mimediately before the taking, divided by (b the Gir market vittue of the
Property immediately before the tking. Any batanee shall be paid to Borrower, In the event of a pantind whing of the
Praperty in which the fair ket value ot the Praperty wnmediately before the taking is less than thie amount of the stns
secured immediately before the taking. unless Bonower and-Lender otherwise agree in weiting or uilless applicable law
atherwise provides, the proceeds shall be applicd 1o the sums seewred by this Seewrity Instiament whetlier or not the stins
are then die,

W othe Property i 2 mr "ﬁﬁ%’ f Pcs { hie condetnor ofters to
make an awmd or settle g fonr b h yiinlcr v ter the date the notice is

givengLender is mthori L giny! e procee s optip, cithep to 1esi nir of the Property or 1o
the sums secured by (his sty idthe@oinfiil lil !

‘Unless Lender a sy wthepwise agree in writing, any application ol proce cipal shall not extendtor
postpone the.due-date of the Tm Dounlemh\lmmhmlpl‘m Emsymuf. sooun of sueh payments,

1L Borrower X Al"i‘"ﬁt‘lltﬂ@"llj}m "ﬂ';Q'tﬂﬂ‘& R)# (\’\#ﬂe ghintensivg of e time Tor.payment or
moditieation of swventehno® or the Sums SCaneahy I SECiTny s &n 5 J’m By §endin 103my stecesson i mienest
of Borrower shiahl not aperate (o aelease the babihiny of the onginal Botower or Borower s siccgssons i interest Lender
shall not be required 10 commmenes proveeding ™ TTINTIE SHECTS SO IMRIest o Teiuss o fd e for paviment of
otherwise modify amofliZA000 0f die, SIS Segiiicd BaghdlS Sueciiily  ISHIRIC 0Dy [ at iy demand made by the
original Borrower or Borrower’s SEEEssors i e oo f ARy forisirinee By Lender in enereising dny right or remedy shiall
not be a waiver of or preclude the cacreise of any rehiorrens ’

12, Successors and AssiginLounds Soint and Several Biabiliogs Go-signers e covdnuts and agieements of:
this Security -strament shall bind and Gencliethe successors dassigns of Eender and Borower, subject 1o the provisions
of paragraph 17, Borrower S coveuts tndgagreenents shatl Do i seves Any Borrower who co-signs this Security
lnstroment but does not cxeeute il SOy s co-sigming this vAnstrent only o mor e, grintand convey that
Borrawer's interest in (e Peopertyiider the tenisgol this Seedriyslustrumenti(h) is not personally abligated: o pay the
sums seeared by this Secority lnstraments ad (©) agree; gaerisler and any other Bortower iy agree w estend, madily,

B

forbear or make any seconmpodations with regardon Vol this Secoriny lustramentor the Note without-tha
Borrower's consent. v

13. Loan: Chin 1 theJoan secured hyr=tis y iaSEment is subject o oA ich sets manimum loan
charges, and that law is mterpreted so tha 1ESEICest ssohidlioan chges collecie w eollected in connection
with the Joan eaceed th PLinita, thems () GoNSuetRioanes arge shall he iwetlucyd Jount necessiny o reduee
the charge to the permit D) M st aRSilvEoca@iiom Boror cr x| A permitted inits will be
refunded to Borrower. | e (o mahe s (’L‘ wretiucing the i r the Note or by mahking a-
direet payment 1o Born suces prineipatheredietiontwt] by L prepayment without any

prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrmment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice o Lender, Any notice to Leader shatl be givewby first
class mail to Lender's address stated herein or any other address Lender designates by natice 1o Borrower, Any notice
provided for in this Security Instrument shafl be deetned 1o lave been given to Borrower or Lender when given as provided:
in this paragraph.

15: Governing Law; Severabitity, This Security lnstrument shall be governed by federal faw and the law of the
jurisdiction-in which the Property is focated: In the event that any provision or clause of this Security - Instrument or the Note
confTicts with applicablefaw, such conflict shallinot affect ather provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. T'o this end the provisions of this Security Instrument and the Note are
declared:to be severable,

16. Borrower's Copy. Borrower shill be given one conformed copy of the Note and of this Security Instrument,

17. Transfer.of the Property ora Beneficial Interest:in Borvower, 10 all or any paet of the Property or any
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interestin-it is soldror transterredi(or ik beneficial interest in Borrower is soldar transferrediand: Borrower is not a-natural
person) without:Lender's prior written consent, Lender may, ateits option. require immediaie payment-in full of all sums
securedrby this Security Instrument, However, this option” shall not*he exercised by Lender il exercise is prohibitediby
federalluw as of the date of this Security Instrument,

I Lender-exercises this option; Lender shall give Borrower siotice of uceeleration, The notice stidl: provide «a periad
of not-Jess thim-30 days from the.date the notice is deliveredror maifed within which:Borrower must pay all sums seeured-by
this Security Instrument. 11 Borower fails o pay-these sums prior 10 the epiraion of this:pesiod, Lender may invoke any
remedies permined by this-Security. Instrument- without further notice or demandon Borrower,

18, Borrower's'Right to:Reinstate, If Borrower meets certainsconditions, Borrower shallilinve the right- to-have
enforcement of this Securitynstrument discontinued at sy time priorto the earlier of: (@) 5 duys (or such other periodsis
applicuble Taw may speeify for reinstatement) before sale of the Property pussuant 10 uny power ofv sale contained in this
Seeurity Instrument; or (bY entry of i judgment enforcing this Security Instrument. Those conditions are that:Borrower: (1)
pays Lendér ull sums which:then would:be due under-this Security Instrument and the Note as ifsno aceeleration hid
ocenrred; (bY cures any.-default of any other covenants or agreementss (¢) pays all expenses incurred. in enforcing this
Security -Instrument, including, but-not limited o, reasonable attormeys” Tees: and (d) takes such action as Lender may
reasonably require to assure that the tien: of-this. Security Instrument, Lender's rights in the Property and: Borrower's
obligation:to,pay:the sums seeured by this Security Instrument shall continue unchanged, Uponsreinstatenient by Borrower,
dhis. Security Instrument ‘ by shall in-fully effecti [ celeration higloceurred;
However, this righto e JIE CUSE OF ACCeieritiiog wBucr

19, Sale of-Not H ] @ntﬁlsm } acther.with this Security

> ) L)
fnstrument) -may be sol e es-wighant priog notice tor Borrower, : n a change in the entity
{(Known as-the “Loan Se h N@m hl)@"ﬂ:ﬁ#’ «#A el v Instrument, There also
may ‘be one or more chi e Loan Servicer unrefafed tow sae of The Note 1T there is ge of the:LoamServicer,
Borrower. will begiven wrili Thisl'mmeﬁmiqugh lbmﬁw 11} plicabledaw. The notice
will state the-pame andaddressOF the new-Laan Servicer and the i ﬁu.s(m nigh:pe 'ymcms. il be made. The notice will
also congain-aiy other irTormation rcqﬁhﬂ?l : \atu\unty ecorder!

20, Hazaidous Substancés: Borrower shall-not cause on permit fhe presence, use, disposnl, storage, or release of
any Huzardous Substances an or in the Property. Borrower shall not do, nor allow wyone else to-do, anything atfecting the
Property-that is in violitionalany Gaviro i lawe bhie preceding: nvarsentences suall notappy o the presencey use, or
stotage- onsthie Property ofsmall! quintities of Haz:rdous Substances, (e nerdlly.recognized to be appropriateito
normal-residentinluses and o mainicnsnge ol the Property.

Borrower shall promptly give fer written notice o any -investigition , deimand: lawsuit or other action: by
any governmental or regulalory agency orprivaid party volving (e Property and any | lzardous Substunce -or
EnviconmentalLaw of whieh Bovower [us actual knowdedge. MsBorrower feans, o is-notificd: by any -governmental or
repulatory authority, thitt any femoval or sfierremediation ofuny Fizadous Substanee affecting 1he-Property is necessary,
Borrower shiall prompily 1ake all néeessiify remediabaetions in accordante with Eanvironmental Li

As used in s paragraph 20, Hazardous Suh»lum;g:{ﬂ_ v those substances defined as donic or hazardons substances

by Environmental Law s The Tollowing substanees: 6 SRR e, other Hammable or w2 ic petrolen-products, 1osic
pesticides. and herbicide tile solvents, materindgishtaining asbestos. or formaldehyde. and: adioactive materials, As
used- indthis paragraph “Environmental: Law® _Q‘g{ins' federn s and laws- ol the jirisdiction wlhicte: the Property is-
located that relate 1o het ety orenvironmenta Eprbtec o, -
NON:UNIFORM:C rower and Lenderfuniiercodeninm and agree:

) 21, Acceleratic nder shalgly@maticeadBorrower prioric t following Borrower's
Hreach of any-covenn i (IS SC(’III’lf?!i‘ﬁ?a‘fiﬁt}\&ﬂ@!i('(hlﬂ ot i meunder pacagraphi 17
unless applicable law | «) The notiee stettspeeifys nthe ded nerequired to cure the
defaults (¢)a datesnot " { ch the détault-mustibe

cureds and+(d) that: failure-to cure the defanlt-on-or betore the dute specified in the notice may: result:in aceeleration
of the sums seeured byathis Security Instrument, foreclosure by Jjudicial proceeding and sale of the Property, The
notice shall further informsBorrower of thee right to reinstate after.aceclerntion and the vight (o assert in the
foreclosure proceeding the non-existence of a.defaultsor any other defense ofrBorrower to acceleration and
foreclosure, If the default-is not cured on or hefore the date specified inthe notice, Lender at its option- may require
immediate paymentsin full of all sums, secured: by this Security Anstrument withouteturther demand and may
foreclose this Security Instrument by jadicial proceeding, Lender shall heentitledito collect all:expenses.incurred in
pursuing the remedies provided in-this:paragraph 21, inchiding,. but. not- limited {o, veasonable attirneys® fees and
costs of title evidence,

32, Release. Upon payment of- aflisums secured by this Seeurity Instrument, Lender shall release this Seeurity
Instrument- without charge to Borrower,

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation andrappraisement.

24, Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with

Form 3015 9/90 ¢purge S et pagen)
o / (0@“2
BANKERS SYSTEMS, INC . §1 CLOUD, MN 56302 (1 800 397-2341) FORM MD 11 2 12,91 b1




g g

e T TR T PRI v T A ST SR

t

this Security Instrument, the covenants and agreements of each such rider shall be incorporated -into.and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as it the rider(s)- were w-part- of this Security

Instrument; |Check applicable boxtesi) |
CJ Adjustable Rute Rider CJ Condominium Rider L =4 FamilyRider. ;
L] Graduated Payment Rider: [ Planned WUnit Development Rider: ) Bnvcckly'l’.\ymcm Rider
24 Bulloon Rider O Rave Improvement-Rider [T'Second'Home Ridér

[ Othests)- [specify]
By SIONING BELOW, Borrower aceepts and agrees to the terms mul covenants contained-in-this Security Instrument
und fn-anyrider(s) executed.by Borrower and recorded with it;

The undérsigned: hereby. certifies that tou @ oL, T ————— — )
the: best of 1h15, knowledae andi hnl ief that Sidney  Barnstein ~Borrower

a certain ‘Power' ¢ . o
and' recorded: Augy Bﬂwmm!ﬁ)i@ 21094 i .',
NO. 92%1% A not ~ L

revoked by the: dt ' N O ) % %;c

principal, nor by volupialy o = = & AT vy > SAEEN .. (Seal)
revocation. by the pr Tg'a‘s Document is thaﬂro‘ by S 1ey Bernsté rpwer

é.{c&?r' y1in Fact
the Lake COE)L‘M Security uxdbcr b BHEBR=IBOA.......oooeiressnsnssion

<= .iSpace Below ThisLine ForAtknov/edgment) == ‘

STATE OF INDIANA, ... oosempoet BEEE ot s County ss:
Before e, 1elma. Jean, Garter... . L NGy, PUBNC HHES . bussussennsesssss 4 D sesnsrsssoses .
day OF s U1, | 192, e Sidiey. Bernstein 8 Ed) h Bernstein.. andi Sidney-
Bernstem..gn beha Qf..,&giith Bernstem W T acknowlcdgcd’lhc execution ofithe'annexed mortgage..
\\{}}fﬁt’ y in Fact

WlTNESS my;h ad and’ ofﬁcml seal,

«A N

Msy Lommlssnon cxpm,s
eptember 17, 1

County of
. Type or Print Name
- Resident of e LAKE ST w.. County, Indiana
\\ N
. . .. -,
This instrument-was.prepared:by:
KATHLEEN KOLANOHEKT-VICE-PRESIDENT-HOBART, FEDERAL SAVINGS, AND: LOAY ASSN. é
Name
!
i
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B __BALLOON.RIDER
(CONDITIONAL RIGHT TOREFINANCE):

THIS BALLOON RIDER is made this R8T Hday or .JULY.......... 14B2, and is incorporated into and shall-be deemed to
amend aml_’supplcmcm the Mortgage, Deed of Trust oriDeed 1o Secure Debt (the "Seeurity dnstrument™) of the sume date given by
the ulldcrs‘sstbncd‘(lhc "Borrawer™) to secure the-Borrower's Note 1o ... HOBART,.EEDERAL.. SAVINGS . AND..LOAN............
e JIRARMADEAR..... (the “Lender™) of the same date and covering the property describediin the Security Instrument and

V0L oorrrrenrrrsessnnrnn e D= BATH,. LANE =SCHERERVILLE.,... INDIANA. -4B375...... .. (s S~

R Ty T Ty T T R T T Y T YT TP TP PO TPeTS
M T T R T Y T T P T Yy TP TR R R T T T P Py PRy Py Ry P T T PR PP IR P PR ST TRYITNY sooe

T R I TS T N I I
----- L L T T T Ty P TR P R Py Py T R R T Ty Py Y TPy I P R Ty P P Py P P YT PP T PR I TR TN

{Propenty Address)

The interest rate stated on the Note is called the *Note Rate.” The date of the Note is called the *Note Date.” 1-understand-the
Lender may transfer the Nate, Seeurit y*ln;(runwuhund this Rider, The Lender or anyone wha takes the Note, the Security Instrument.
andithis/Rider:by transfer and who is entitled 1o receive payments under the Note is called:the “Note-Holder."”

ADDITIONAL COVENANTS: In addition:to the covenants and agreements in the Security fnstrument, Borrower and:Lender.
further covenant-and ugree as follows (déspite anything to the contrary contained-in the Security ‘Instrument-or the Note):

‘1, CONDITIONAL RIGHT TO REFINANCE

Atithe maturity date of the Note and Sccurity Instrument (the *Nofe Maturity Date™), I will:be able to obtain a:new loan
(“New Loan”) with:a new Maturity Date of ....AJGUS.I‘...J.’... RA0Rihe “New Maturity Date™) and-with an interest:rate equal
10'the *New Loan:Rate” determined in accordance with-Section 3 below if all the conditions provided in Sections 2 and:5 below
are'met (the “Conditional :Refinance Option”). If those conditions are not-met,:I understand that the‘Note Holder is under no:
abligation to refinance.the Note or to modify the Note, reset- the Note Rate; or extend the Note Maturity. Date, and:that-F'will:
have 1o repay. the Note!froin my own resources or find'n lender-willing to-lend” me the money to repay the Note,

2, .CONDITIONS TO OPTION

lote Maturity Date. These

11 want to'exerc iti Opti i Jitions must 'be n
-conditions are: (1)1 1 " occupant of the:properjy subject ¢ ument:(the “Property”);
(2) I must be current | a ‘mﬂﬁgnmn(i‘c i 30 iy he 12'schediiled monthly.
payments immedinte): e Noge Maturity Date;:(3) there are no liens,-defcois, ¢ ces against the Property,
or other adverse matt lénﬁt@ﬁFtIx@nIs{&lhl el due and payable)arising
afier the Security Ins 1 was recordedy (4)‘the New Loan. Rate cannof: be more thai 5 e e-points above the Note

Rate; and (5) I siust muke 4 willansqbdoe teNa ol tineoysicdipseation s bk

3 CALCULATING THE (EvL.oAN Ring; Lake County Recorder!

The New Loan Rute will be a fixed:rate of interest equal to the Federal-Home Loan Mortgage Corporation's required net
yield for. 30-year fixed rate morig ibject: andato livery commi plus one-half-of one,percent (0.5%),.
rounded'to the nearest one-eighth of Ong pereent (0 123%) (the " New'Lonn Rate™): The reguiced netyield shall:be the applicable
net yield in effect-on date oind time of day that 1he Note'Holder reccivds notice of my clcetion to exercise the Conditional
Refinance Option. If| this requisc [vield is not available, (e Note !older itie the New Loan Rate by using
comparable informati;

4, .CALCULATING THE NEW PAYMENT AMOUN
Provided the New Loan Rateascalculated in:Section 3.above ismol greater than 5 percentage points above the Note Rate
and all:other conditions required in Section 2 above are satisfiad; the Note Holder will determine (he:amount of the monthly
;payment: that: willibe suTiclent to repay in full:(a) theingpuidipeineiyiol, plus (b) accrued butunpaid interest, pliis (c) all other
sums I will owe under (e Note and Security Instrumsnt;on the Nate?Maturity Date (assuming my nthly payments then are

-current, as required u 3ection 2 above), over thetérm-ofthe:New Eaan at the-New Loun Rs :qualimonthly payments,
The: result: of this calc ilt be the new-amouat ef my-prindipaifand interest payment e th.until:the New Loan:is
fully paid,
5. EXERCISING.THE C: REFINANCE OFTAGN
The Note Holde f te and advise me of the:

principal, accrued but unpaidtinterest, and all other sums I am expected:to owe on‘the Note-Maturity Date. The Note Holder
also will'advise me that:l:may exercise the Conditional Refinance Option if the conditions in Section 2 abave are met. The Note.
Holder.will provide my payment record information, together with the name; title andiaddress .of the person: representing: the
Note Holder that:I must notify in order to exercise the Conditionali Refinance Option. If 1 meet’the conditions of Section 2
above, I may exercise the Conditional Refinance Option by notifying the Note Holder no carlier than 60 calendar days and-no
lnter than 45 calendar days.prior. to the Note Maturity Dite. The Note Holder will calculate the fixed New Loan- Rate based
upon-the Federal-Home Loan Mortgage Corporation's applicable published required net yield in effect on'the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and. property:lien status. Before the Note Maturity
Date the Note Holder will advise me of the new interest rate (the New Loan: Rate), new monthly payment amount:and a date,
Atime and place-at which I must appear- to sign any documents required to complete the required refinancing, 1:understand the
Note Holder will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance Option,

including but not limited to the cost of updating the title insurance policy.

By SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained:in this Balloon Rider.

e e vvveess (Seal)

Borrower

u7 ele el
T DG AT Cheenas A .+» (Seal)
EDITH. BERNSTEIN Borrower

.............................................. PPN £.1:1)
Botrower
(Sign Ongnat Only|

1
i
’ MULYISTATE BALLOON RIDER (REFINANCE)—Singlc Family—Freddic Mac UNIFORM INSTRUMENT Form 3191 (10/90).
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