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. CITIZENS FEDERAL SAVINGS AND-LOAN ASSOCIATIONKOF HAMMOND, F mmm. i J3?1
BUILDER’S LINE OF CREDIT

93014478

‘MORTGAGE
This Mortgage to secure a.revolving line of credit is made'this 3rd' day
of ‘March y 19" 93.by and between

_husband:and wife (Mortgagor) and: e oons Federa]'
Savings and Loan Association of Hammond, Indiana, which: is organized and
existing under the laws of the ‘Unjted States of America, and' whose' address fis
707 Ridge Road, Munster, Indiana 46321 (Mortgagee).

That :Mortgagor and Mortgagee :have:-entered' into a certain Adjustable Interest
Rate Promissory Noté -and Builder’s Line -of Credit Agreement (Contract) dated
ooy 19.93, whereby Mortgagee willi make advances (loans) to

:Mortgagor from time: to time under the terms and! conditions of the Contract

provided that the aggregdte iprincipal- amount of such advances outstanding- and
unpaid at any one time sha]] not exceed! Thirty Eight Thousand Fout Hundred:and
no/100.. -Dollars (U.S. §___ 38,400.00 .. ). The
Mortgagor will repay the outstanding principal amount of such advances. by.

‘making fionthly. intenest payments, with the full debt, if not sooner paid, due

and: payable -on: March 15, 1998

Ther interest rate for Mortgagor’s line of credit from time to time will be
:computed and ‘will1 vary based on the average daily balance -during; the préceding
month: and: the. Prime Rate in effect at the Harris Trust dfd! Savings. Bank of
(Chicago,. I1linois, or its suecessops, on-the Tast bhusiness day of the preceding
month., For a he interest rate
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Therefore, to| secuwe to: Mortgagee thes, repaymamtmof: (A) -any -and all;

indebtedness or lLiabilities to Mortgagee as evidenced by said Contract,
together with any extensions rencwals thereaf, and<any other instrument
given by Mortgagor to Mortgagee a evidenced of or in payment of any
indeébtedness arising out of said Contract; (B) the payment of all other sums
advanced to protect. the security of this Moetgage; and: (€C) the performance of

d, the ‘Mortgagor
successors and

all covenants
does hereby:

assigns, the fg
County, din the State of

ind agreements of the Mortgagor herein contai
rtgage, grant apdcoavey. to Mortgagee, 1
Towing described¥real estate located ir
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Lot 4 in«Sha assper platitherest#recorded i - 32, page 12, in.
the office«of xrder of Lak@i(oingy, India
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TOGETHER WITH all the improvements now or hereafter erected on the: property,
and all easements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. A1l replacements and additions shall also be
covered by the Mortgage. A1l of the foregoing is referred to in this Mortgage
as the Property.

Mortgagor hereby covenants and agrees with Mortgagee as follows:
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I'. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor convenants that ‘Mortgagor'is
lawfully seizedr of the estate hereby conveyed and has the right to mortgage,
grant, convey and- assign the Property, and' the Mortgagor wild warrant apd:
defend generally the title- to: the Property against all claims and demands,
subject to: any liens, easements, covenants, conditions and: restrictions of
record 1isted in a schedule of exceptions to coverage in any title insurance:
policy fnsuring Mortgagee’s interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall .pay from time to time, when due,
andi before any. penalty attaches, all general andispeciall taxes and assessments,
water and sewer charges, and all other public charges imposed: or assessed
against the Property or arising; in respect to the use, occupancy or .possession
thereof.  Mortgagor shall promptly furnish to ‘Mortgagee, upon request by
Mortgagee, all notices, bills and statements received by ‘Mortgagor of amounts
so due, and Mortgagor -shall, -upon request by Mortgagee, promptly. furnish
Mortgagee receipts evidencing such payments.  Mortgagor may in: good faith
contest at its own expepse the validity of any tax, assessment or charge
provided iMortgagor :pays the same: in full -under :protest or deposits said sum
with the Mortgagee as 'security for payment thereof.

3. INSURANCE. ‘Mortgagor shall keep all buildings and' improvements: now
exi'sting: or -hereafter erectedi or situated: on the Property insured against fire,
1ightning, windstorm, vandalism, malicious damages, andi any such other thazards.
includedi with: the tefm "extended! coverage", together with such. othér ‘hazards,
1iabilities and contingencies in such amounts and foir such periods as Mortgagee:
may from time to time reasonably require. Mortgagor shall keep..all buildings.
and improvements sured inst—toss ord by flood! if the Property is:

lTocated in a F / Y agor spadil ob es liability:
;ﬁ"s:;lzxf‘é'ﬁce with t mﬁmnfaklsau able to the:
ortgagee.

’ j] d NOT OFFICIAL!

ATl said insup . icies . yepewals.. th ~ e issued by
carriers satisfaci ,ﬁ@‘f}giﬁ%&%ﬁ% %#ﬁ?&kﬁ’ﬂ?éﬁ%ﬁg andard mortgage

clause, loss payée clauset unhy €Ae Mortgagee and- in form
and' substance acceptable: to the Mortgagee. Each such policy shall not «be
cancelled :by the insurance company without at least thirty (30) days prior
written notice to the Mortgagees ymsuch: insurance poldey shall tbe in a sum
sufficiept to-pay in full the cost of repairing: and replacing the buildings .and
improvements on the Property and im no: event shall ssi than the maximum
amount of -Mortgagor’s lTine. of credit pursuant to said Contract sacured: hereby
plus the outstanding balance on the: first mortgage The Mortgagor -shall:
deliver the originall of any such policy toythe ‘Mortgagee to be held by it. The
Mortgagor shall promptly furnish: to Mortaagee, on request, all renewal notices
and receipts for ‘paid premiums. A&\Taask thirty (30): days prior to the
expiration «date of any such policysiMortgager-shall deliver to flortgagee any.
such renewal policy

In the even 55, ‘Mortgagonishzbirgiveimmediate wi otice to the
insurance carr: to Mortgageer<#artgagor auth ndi empowers
Mortgagee as att ct for Mortgagor“to adjust a se- any claim

under any such : DI _ any action
arising from such insurance policies, to: colilect and receive insurance
proceeds, to. endorse and deposit any insurance checks or drafts payable to
Mortgagor, andi to deduct therefrom Mortgagee’s expenses incurred in. the
collection of such proceeds; provided: however, that nothing contained in this
pparagraph 3 shall require Mortgagee to incur any expense or take any action
‘hereunder, nor prevent the Mortgagee from. asserting any- independent claim or
action versus any such insurance carrier in its own name.

The insurance proceeds after the deduction of the Mortgagee’s expenses
incurred in collecting the same, shall be applied to the payment of the sums
secured by this Mortgage. Any such application of the proceeds shall not
extend' or postpone the due dates of the payments provided by said Contract. If
the Property is sold pursuant to paragraph 11 hereof or if Mortgagee acquires
title to the ‘Property, Mortgagee shall have all of the right, title and
interest of Mortgagor in and: to. any insurance policies and unearned premiums
thereon and in and to the proceeds resulting from any damage to the Property
prior to such sale or acquisition.
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, 4. ESCROW AMOUNTS. If Mortgagor presently pays escrow amounts for taxes,
assessments, and other charges to the holder of the superior mortgage,
Mortgagor will not have to make escrow payments to Mortgagee, However, if the
Mortgagor is not making. these payments to another lender, Mortgagee retains the
‘option to require Mortgagor to pay, in addition to Mortgagor’s payment each
month, taxes and assessments, which may attain priority over the mortgage, and
ground' rents--on the Property, if any, plus one-twelfth. of the yearly premium
instaliments for hazard insurance, plus one-twelfth of the yearly premium
installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time adjusted by Mortgagee on the basis of
assessments and: bills and of reasonable estimates of the insurance premiums.,
Such escrow payments are required to ensure that there wil}: be amounts
sufficient to: pay all' Mortgagor's taxes, assessments, hazard insurance
:premiums,. -and, if any, ground' rents, flood insurance premiums, and mortgage
insurance ;premiums when: due. Failure to make any of these -escrow -payments may
result in Mortgagor beings in default.

5. SUBORDINATE 'LIENS. Except as permitted by federal Taw, Mortgagor
shall not allow any lien inferior to- the Mortgage to be .perfected against the
Property without :Mortgagee’s prior written permission.

6. 'PRESERVATIION! AND MAINTENANCE :OF PROPERTY.. Mortgagor (A) shall not
commit waste or jpermit impairment or deterioration of the Property, make: any
material: alterations therein, nor demolish or remove the same, (B) shall not
abandon: the: Property, (C) shall keep: the Property including improvements
thereon: in goodi condition and repair, (D) shalll not mortgage or otherwise
encumber nor alilow any qugment liens, tax 1jens‘or_mechanfc's liens to be

imposedi against the Property, (F) shall any. indebtedness

it oty 10 SRR - )
wn%’tigng to M Nﬁ)ﬁ]ﬁ%ﬂl&mgo ) Qg; by. Mortgagee,
Property, the s Whﬂéﬁi%i% %%tﬂfi&%’&!ﬁ%‘f/“&fp( ot of Hortgages.

7. USE ¢ PRDP&RI$.‘:Un]e;i.r;23?:§§ b;e§;E§i:22Hb law. or unless: Mortgagee

has -otherwiise \greed Tniwriting, Montgaeor shall not allow changes in the: use
for which all for anys partwof thes Propeniy ‘Was imtendadi the time this
Mortgage was | executed., Mortgagor shall not initiate or cquiesce to a change
in: the zoning classification of the Property withe tgagec's prior written
consent.

8. PROTECTION :( KTGAGEE' S SECURIT If Mortgagor fails to perform any
of the: covenants and agreements contained in this Mortgage, o if any action or
proceeding it commenced which affattelithe Property of title thereto or the
interést of Mortgagee thereinglthentiMestgagee at Mortoagee’s option may

disburse such Ims , “may make suéﬁjappearanqes.and take su fon as Mortgadgee
deems necessa n its sole dis@retions.toMgrotect Mortga interest.

Any amol nrsed by 'ﬁortgpge@',pnrsuant y ~agraph 8 shaly
become an add febtadness ofmMo¥tgagor secus Mortgage. Such

amounts shall Ly pa terest from the
date of disbursement at the rate stated in the Contract. Mortgagor hereby
convenants and' agrees that Mortgagee shall be subrogated: to the rights of the
holder of any lien so .discharged, in whole or in part, by- the Mortgagee.
Nothing contained in this Paragraph 8 shall require Mortgagee to incure any
expense or take any action hereunder, If Mortgagee makes any payment
authorized by this Paragraph 8, including but not limited to taxes,
assessments, charges, liens security interests or insurance premiums, ‘Mortgagee
may do so according: to any notice, bill, statement or estimate received from
the appropriate party without inquiry into the accuracy or validity of such
notice, bill, statement or estimate. The payment of any such sums by the
Mortgagee shall not be deemed a waiver of Mortgagee’s right to accelerate the
maturity of the indebtedness. secured by this Mortgage and: declare this Mortgage
in default, and failure to so act shall not be considered as a waiver of any
right accruing to Mortgagee on account of any default hereunder on the part of
the Mortgagor.
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9. INSPECT(ON. Mortgagee may make or cause to be made reasonable entrjes -
upon and! inspection. of the Property at all reasonable times and access thereto
shall -be permitted: for that purpose by the Mortgagor. ‘

10, CONDEMNATION. Mortgagor shall- promptly notify Mortgagee of any action
or proceeding relating to any condemnation or other taking, whether direct or
indirect, of the Property, or any part thereof, and ‘Mortgagor shalli appear in
and prosecute any such action or proceeding unless otherwise directed by
Mortgagee in writing. Mortgagor authorizes Mortgagee, at -Mortgagee’s -optiom,
as attorhey-in-fact for :Mortgagor, to- commence, appear in: and prosecute, in:
Mortgagee’s or Mortgagor’s name, any action .or proceeding: relating. to any
condemnation or other taking of the ‘Property, whether direct or indirect, and
toi settle or compromise apy claim in connection with such condemnation or other
taking. The proceeds of -any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or other taking, whether
direct or indirect, -of the :Property, or part thereof, or for conveyances in
lieu of condemnation, are hereby assigned: to: and shall be paid to<Mortgagee.

In the event of a total or partial taking of the Property, Mortgagor
authiorizes ‘Mortgagee to apply such awards, payments, proceeds or damages, after
the: deduction of :Mortgagee’s expenses incurred in the collection of such
amounts to:;payment of the sums secured by this ‘Mortgage, whether or- not then
due, with the balance, if any, to Mortgagor. ‘Any application of the proceeds
shall not eéxtend .or postpone: the -due date of the monthly instaliments referred:
to im said Contract. Mortgagor agrees to execute such further evidence of
assignment of any- awards, -proceeds, damages or claims arising: in: conpéction.
with: such condemnation or taking ds Mortgageermay require.

11. TRANSEEI Pt OKL A ; Ri AGOR., If all
:orbg*r)y_-fp“agt]gft; A J(mK@‘?lﬂﬁBﬁ%tﬁsf N ?ggged g'oraig
al in A ) ol [ .
bt arter o MUK R RCERILL, 10 )
;gqgfie ?m‘{n'i‘gd?a > }K%eqsgﬂi%%fgﬁm&mi%@%wg?ﬁ B io;fgsag?eg 10?%

Mortgagee exercises thidhepfiake Wortyageelienordegive Mortgacor notice of
acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivercd or mailed within which Mortgagor must pay..all
sums secured by this Mortgage. if Mortgagor fails to pay these sums prior to
the expiration: of this ‘period, Mortgagee may invoke any remedies permitted :by

the Contract andi thisortgage without further notice mand onMortgagor.
12, SUCCESSORS AND“ASSTGNS. BOUND; JOINT AND SEVERAL LIABILITYj CO-SIGNERS.
The covenants and agreemeats of this Moctoage shall ibindi and| benefit the

successors and @ssigns of Mortgagee and_Mortgagor, subject to the provisions :of
paragraphi 1T, Mortgagor’s covenantssand agveements shall be joint andl several.

Any. Mortgagor wt ~signs this Moxtiagebutadees not execute the Contract: (A),
is co-signing this Mortgage only tﬁimoﬁtgagefgggant and convey t ‘Mortgagor’s
interest in: th perty  under EHe Sterms Bef this Morit (B): i's not
personally- .obli . pay. the sEmSIEEECREdN by the. Moric id (C): agrees
that Mortgagee : bentga’éfgia‘f?i&v\igs#*e”e to exte y, forbear or
make any accomn ith “regard “¥otithe terms o tgage or the

Contract without gago

13. GOVERNING LAW;: SEVERABILITY.  This Mortgage shall ibe governed' by
federal law and the law of the jurisdiction: in which ‘the Property is located.
In the event that any provision. or clause of this Mortgage or the' Contract
conflicts with applicable Taw, such conflict shall not affect other provisions
of this Mortgage or the Contract which can be given: effect without the
conflicting: provision. To this end the provisions of this Mortgage and the
Contract are declared to be severable.
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. I4. DEFAULT; ACCELERATION; EXTENSION; REMEDIES. Upon Mortgagor’s default

of "any covenant, warranty, condition or agreement of Mortgagor in this
Mortgage, including but not limited to, the covenants to pay when due' any sums
secured by this Mortgage, or the default by Mortgagor of apy one or more of the
events or conditions defined as Default and Remedies in the Contract secured
hereby, or in- any other obligation secured: by the Mortgage or upon the default
by Mortgagor in any obligation under any. mortgage having priority over this
‘Mortgage, Mortgagee, at :Mortgagee’s option, may declare all of the sums secured
by this ‘Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceedings and may invoke any other
remedies permitted: by applicable law or provided herein. Mortgagee shall be
entitled to collect all costs and expenses incurred in pursuing such remedies,

including, but not 1limited to, attorney’s fees, appraisal fees and title
reports.

The Mortgagee, at its option, may extend the maturity of the Contract and
indebtedness secured: hereby, or any balance due thereon, from time to time,
uponi written agreement executed by the Mortgagor, for such: further periods, at
such  rate of interest, and: upon such conditions as may then be' agreed -upon, and
‘no- such extension, and' no forbearance or delay of the Mortgagee' in :enforcing
any  of the provisions of this Mortgage, shall operate to impair the lien
thereof or waive' any rights accrued or that might accrue :hereunder.

The Mortgagee shall also be entitled to collect all costs. and: expenses,
including but not limited to, reasonable attorney’s:. fees, incurred by :Mortgagee
in-connection with (A) any proceeding, without limitation, probate,. bankruptcy,
receivership or proceedings to which the Mortgagee may be a party, either as

,p1aintiff, claimant or defepdant-by reasoen—of-this Mortgage or any. indebtedness
SecurEd here‘b, 'a 01 wnie  Coniiienheelnen for foreclosure
6f this Mort + 2 IOhNCTIIME MBS o whether -of not

instituted By any oehoDNRIEDI VLG Ruer o o attorhey's Facs

when: incurred or paiddby Hortgagee shall become additio indebtedness secured
by this Mortgage ,mgiﬁosﬂﬁ?ﬂ@%&ﬂ?mw%yaﬁﬁ yable by ‘Mortgagor
with- interest at the rafleestated {nosandyCEhtrantder!

15., ASSIGNHENT OF ‘LEASES.  Upon Mortesgee’s request, ‘Mortoagor shall assign
to Mortgagee all Teases ofwthe Propertymand all security deposits made in
connection with leases. of the Fropert) Upon: the assignment, 'Mortgagee shall
have the right toymodify, extend or terminate dsti Jeases andi to
execute new leases, in Mortgagee's sole discretion. As used in thiis paragraph
15, the word !'lease” “shall /mean "sublease" if the Mortgage i1s on a leasehold.

16 ASSIGNMENT OF RENTS. Mortgagor unconditionally assigns- and: transfers
to Mortgagee all the rents and reyanneiof.the Property. Mortgagor authorizes

Mortgagee or Mortgagee’s agents$§$4coTlé&t%xhe rents and’ revenues and hereby

dirécts each tenant of the B¥pperty to-pay the rents to Mortgagee or

. Mortgagee’s a : Howeven,iﬁaior"to Mo¥tgagee’s not ;0. Mortgagor of

". Mortgagor’s b £ any- covepantl orwagreement in il gage, Mortgagor

~shall collect ive all reﬁ%&%?wﬁjﬁgyénues of th y as trustee for

the: benefit o and Mortaad@riThis a5 it nts constitutes
an absolute assig not an assignment : Irity only.

If Mortgagee gives notice of breach- to Mortgagor: -(i): all rents received
by Mortgagor shall be held by Mortgagor as trustee for benefit of Mortgagee
only, to be applied to the sums secured: by the Mortgage; (ii) Mortgagee shall
be entitled to collect and receive alli of the rents of the Property; and (iii)
each: tenant of the Property shall pay all rents due and: unpaid to Mortgagee or
Mortgagee’s agent on Mortgagee’s written demand' to tenant.

Mortgagee' shall: :not be required. to enter upon, take control of or maintain
the property before or after giving notice of breach to Mortgagor; However,
Mortgagee or a judicially appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Mortgagee. This assignment of rents of
the Property shall terminate when the debt secured by the Mortgage is paid in
full.
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.17, CROSS-DEFAULT PROVISION. Mortgagor’s default or breach under any note -
or agreement in which Mortgagee has an interest shall be a breach under the
zortgage and. ‘Mortgagee may invoke any of the remedies permitted by the

ortgage. .

18, MISCELLANEOUS. (A) The word Mortgagor as used herein shall include all
persons executing this Mortgage and the word Mortgagee shall mean its
respective successors and assigns. The singular shall mean the plural: and’ the

plural shall mean the singular and the use of any gender shall be applicable to
all genders; (B) Any forbearance by -Mortgagee in exercising any right or remedy
hereunder or otherwise afforded by applicable law or equity, shall not be a
waiver of or preclude the exercise of any such right or remedy; (C) Each remedy
provided for in this Mortgage is distinct and cumulative to- all other rights
and remedies under this Mortgage or afforded by applicable law or equity, -and
may be exercised concurrently, independently or successively in any order
whatsoever; (D) That no' change, amendment or modificatiom of this Mortgage
shall be valid unless in writing and signed by the Mortgagor and Mortgagee or
their respective successors and assigns.

- IN: WITNESS WHEREOF, Mortgagor has -executed this Mortgage the date and year set
forth above.

Ubdisie 79 S ez i3I o/

.William M. smock ~Renee M. Smock

, Document 1s ‘
NOT OFFICIAL!

This Document is th f
STATE OF INDIANA =~ ) ocument is the property o
|

)’ ss. the Lake County Recorder!
COUNTY OF 1AKE | )

The foregoing instrumentwas acknowledged before me “thi rd day. ‘of
March , 19 93 byp, williame. Smock and Renee M. Smock, Rusband and-wife

My Commission Expires: 3-25-93 ” (»
(9)% :
( \\ !
. \‘ [[\ C . {
County of Resider PoXr€er \LLS LL\\(f i

This instrument was pirepared Oy. deiivey Lo otur, Vice Jresident
Citizens Federal Savings and Loan
Association of Hammond, Indiana

T e e e ——— ——) 2. a0p w
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