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- MORTGAGE
THIS MORTGAGE (**Sceurity Instrument"') s given on MARCH L' 19-93

f The Montgagor is _PEOPLES BANK ,_A_FEDERAL SAVINGS. BANK, AS_TRUSTEE_UNDER _TRUST **. _____ (“Borower'),
This Security-Instrument is given 1o___PEOPLES BANK, A Federal Savings Bank , which is organized and existing under the laws of
THE UNITED: STATES OF AMERICA ,and wh’osc address is- 9204 COLUMBIA AVENUE
MUNSTER, INDIANA 46321 (**Lender'’), Borrower owes Lender
the principal'sum of<QNE_HUNDRED EIGHTY- SEVEN_THOUSAND _AND NO/100=wmmcmmmnenme e oo nstmmiomna=__ Dollars
(US. $. 187,000.00 ). This debt is evidenced by Borrower's Note, dated the same date as this Security Instrument
(**Note"*).-If notpaid cartier, due and-payable on: _SERTEMBER' 1, 1993 . . This Security Instrument sceures 1o Lender: (a)the
repayment of the debt evidenced by the Nole, with interest, und all-renewals,-extensions and modificutions; (b) the payment of all other sums, with
ititerest, advanced to protect the security of this Security Instrument; and () the performance of Borrower's covenants and agreements under this.

Sccurity Instrument and the Note-For this purpose, Borrower does hereby mongage; grant and convey to Lender the following described property
E
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31111 H.

located in LAKE County, Indiana:

LOT 3 IN WINDFIELD ADDITION TO THE TOWN OF MUNSTER, AS PER PLAT THEREOF, RECORDED g m MY
IN PLAT BOOK 71 PAGE 50, IN THE OFFICE OF THE. RECORDER .OF LAKE COUNTY, ,INDIANA. R g
¥
*%AGREEMENT DATED 11=4=91 AND: KNOWN 2
AS TRUST .#10038:,
N o
8&? which has the address of ____10117' WINDFIELD: DRIVE L "é
RN MUNSTER Tndiana ____4632L . {%pmﬁny Addregs'J1
~, Together with all buildings and improvements now or hereafter upon cmd nremises nmnv nart thereof, and !l heretofo@.or hercafter vacy oﬁ-n '
N  alleysand strect abistting said pre 1th tion of the build 8@2 !
or buildings now or hereafter on P{? ttg‘ig .nirmditloniwplumbmﬁ' 2%
sprinkling, communicating and’ .dt ¢ machinery, ﬁxturcs nd equipment periaini; f. wh@,ﬁiluquulpmeig, >
shall be deemed to be part of the MQ’E QE’EA QMJ,{ = <o
Together with all of the r Hfils an fa ‘eascment puncnmq»'-(/\ @_m:fcrcnc‘c" ‘2
herein to the mortguged:* ‘premiscs’” sh Tﬁi’ﬁcmlﬁﬂi'eﬁi"‘i@%l‘i’ed Mﬂ@f ixtures and eq @gt ﬂl(l-(th rents
profits and leases thereof and saic «cncments, he ttmt askzuszﬁcnts and npplﬁlzlfce t&less e contex! shall require othcsﬂc o
Mortgagor docs hereby.covenant as follov’gil oun
(1):Mortgagor shall pay.ihe principal'and interest of said mdebtcdncss according to the terms of said Note and shall pay all otheramounts
provided herein.
(2);At lhe time of the exccution and delivery of this instru mentMorigagoris well and truly seized of the premises in'fée simiplé, free of all
‘liens and o.m.umb[unces whatsoever and'will forever warrant and defend the same agalnst any and all elaims whatever, and the ligh créated Hereby is
and will be kept a first lien upon snid premiscs and every-pant thercof. Mortgagor shall pay wher wr charges and all other amounts which
‘might become a lien upon'the premises prior to this M ongage. )
(3) Mortgagor shall pay whendue afh taxes aod assessments that may be levied upon said premises, and'shall promptly deliver to Meetpapee '
-receipts showing payment thereof. Morigagor shall pay when due ol taxes and s that may be levied upon or on account of this Mortgage or i
the indebtedness secured hereby or upon the interest or estate in said premises ereated or represented by this Morigage, whether levied: against
Morgagor or otherwise.
(4) Mortgagor will abstain from andiwill not suffer the combiissisniafwaste on said premises and will keepthe buildings, improvements,
fixtures, cquipment and appliances now or hereafter thereon in/gn6d repair andévith make replacements thereio as and when the same hecome
necessary. Mortgagor shall:pron olify Mongagee in writingtol the-oc€irrenicefaf any loss or damagc it emiscs, Mortgagor shall not
materially alter the building,-imp s fixtores, equipmentorapplifinces-now.orhercafter upon said p “remove the same therefrom, :
or perinit any ténidnt or othér pers rithoutthe written consent.off Mottgagee. Mortgagor wil) 1 portion of the premises to be :
‘used for any unlawful purpose. omply promptly Wish/elh Vs S@tdinances, rejzulati "all public authoritics having i
jurisdiction thercof relating to the Qccupancy and maintenance thereof: Morig: sht at any time, and from time )
‘to time, to enter the premiscs for the | g th :
6] Mongagor will keep all bunldmgs \lmprOchcms ~F x(urcs cquipment and appliances now or hereafter upon said premiscs and thic rents }

thereof, insured ugainst loss and dnmngc by firc and the perils covered by extended coverage insurance; and against such other risks (including public
linbility insurance), and in such amounts, as may from time to time be required by Mortgagee, and with such insurer or insurers as may from time to-
time be approved by Mortgagee, with the proceeds thercof payable to Mortgagee undera standard mortgage clause. The policics of all such insurance

and all renewals thereof, togetherwith receipts evidencing payment in full of the premiums thereon, shill be delivered promptly to Mongngcc“’ln the

event of loss or dumage; the proceeds of said insurance shall be paid to Mongngcc alone, Mortgagec is authorized to adjust and compromise such loss

without the consent of Mortgagor, to collect, receive. and receipt for such procccds in-the name of Mortgagee and!Mortgagor, and:to endorse

Mongagor s.name-upon any check in-payment thereof, The Power. granted: hcreby shall be deemed to.be-colplédswith an interest and shall be

irrevocable. Such proceeds shall be applied toward reimbursement of all costs and expenses of Mortgagee in collecting said proceeds, and toward the

payment of all anounts payable by Mortgagor to Montgagee hereunder, and toward the payment of the indebtedness secured hercby or any portion

thercof, whether or not then due or payable, or Mongagee, at its option, may apply said insurance proceeds or any part thereof to the repair or

rebuilding of said premises. All of said policies of insurance shall be held by Mortgagee as additional sccurity hereunder and, in the event of sale of
the premises on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of any insurance payable by reason of any

loss theretofore or thereafter occurring, shall pass to the purchaser at said sale and Mortgagor hereby appoints Mortgagee its.attorney-in-fact, in:
Montgagor's namie, to assign and transferall such policies and proceeds to such purchaser,

(6) Inthe eventthatany person, firm; orcorporation owning or owning an interest in, the premises, is adjudicated a bankrupt, orinsolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act-for reorganization, or if a receiver should be
appointed for such owner, Mortgagee may,at its option, declare the principal of the note hereby secured and then outstanding to be due and payable
immediately;. and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thercon, and
together with any other sums sceured hereby shall become and be due and payable immediately, anything in this Mortgage or in said Note to the
contrary notwithstanding.

() If default be made in the payment of any of the aforesaid taxcs or assessments or in-making repairs or replacement or in procuring and
maintaining insurance and paymg the premiums therefor, or in keeping or performing any other covenant of Mortgagor herein, Mortgagee may, at its
option and without any obligation on its part soto do, pay said taxes and assessments; make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Mortgagor herein. All amounts expended by Mortgagee hercunder shall be secured hereby and
shall be due.and pnynblc by Mortgagor to Mortgagee forthwith on demand, with interest thereon at the rate at which interest accrues on amounts afier 0
the same become due under the Note. / 0




-

2]

. . . \ "
(8) Nonpayment of any taxes or issessments levied or assessed upon the premises, and nonpayment of any insumance premium upon any

insurance policy covering the premises, or any pan thereof, shall constitute waste, and shall entitle Morigagee to exercise the remedies afforded by
the appropriate statutes of the appropriate state as now or hereafter amended, and by any other statute or Jaw now or hereafier in effect,
(9) In the event that Mongagee is made a pany to any suit or proceedings by reason of the interest of Mongagee in the premises; Montgagor
shall reimburse Mongagee forall costs and expenses, including sttorney.fees, incurred by Mongagee in connection therewith. All amounts incurred
by Mortgagee hereunder shall be secured hereby and shall be due and payable by Mongagorto Mortgagee forthwith on demand, with interest thereon
at the rate at which interest acerues on amounts after the same become due.
(10)-Should defauit be made in the payment of the primcipreber interest of said indebtedness orany part thereof, or in the payment of any other-
sums provided herein; or in the performance of any covenant or condition provided herein, Morigagee may at uny time after such default, and without-
notice, declare the entire principal balance of the indehtedness secured hereby, together with:interest thereon, to be dite and payable immedintely,
Lender may foreclose this mongage by judicial proceedings and shall bc entitled to collect in such proceedings all expenses of foreclosure, including
but not limited to reasonable attomey's fees and cost of documentary evidence of title reports.
(11):Inthe event of the taking of all'or any portion of the premises in any proceedings under the power of eminent domainthe entire awand
rendered in such proceedings shalf be paid to Monigagee, to be applied toward reimbursement of all costs and expenses of Mortgagee in connection
-with said procecdings, and toward'the paymentiof alliamounts payable by ‘Morigagor to:Mortgagee hercunder, and-toward the payment of:the
indebtedness secured hereby, or any.portion thereof, whether or not thien dise or payable, or Mortgagee, at its option, may.apply said awardsor any
part thereof 1o the repair or rebuilding of said premises,

. (12)°As additional security for.the payment of the indebtedness represented by the Note herein deseribed, intercst thercon, Insurance premi.
ums, taxes and assessments, at the time and in the manner herein agreed, and for the performance of the covenants and agreements herein contained,
the Montgagor does hereby sell, assign, transter and set over unto the Montgagee herein all the rents, profus, and income, whether due or to become
duc underall oral or written leases of the mongage premises in existence or coming Into existence during the period this Montgage is in effect, This
Aassignment of rents shidl run with the fand and be good and valid as against the Mortgagor herein, or those claiming:by, under or through the
Mortgagor. from the dite of the recording of this instrament. This assignment shall continue to be uperative during the foreclosure or any other
proceeding taken 1o enforce this Mongage. -In the event ofa sale on foreclosure which-shall result in o deficiency, this assigniment shall stand us
security during the redemption period for the payment of such deficiency.

In the event of detault in any of the terms, condition or covenants of this Morgage, the Mortgagor shall, upon demand therefor made by the
Mongagee, deliver and:surrender possession of the mongaged’ premises to the Mongagee, who shall therealter collect the rents, and:income
therefrom, rent or lease said premises or portion thereof upon such tenns and for such time as it may deem best, terminate any.tenancy and maintain

proceedings to recover rems or | and apy F such rent and income to the
owing purposes:
{ ion ofahe prennses;
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‘In the event that the MontgagorTails, refis .@r’téﬂjﬁ@ (QQMWIB:QQ%‘#@K&M(H\, the Mortgagee shall be entitled 1o:the
appointment of a receiver of the propeny hereby mongaged and of the caming, income, issues and profits, with such power as the court making such.
appointment may confer,

(1) The funds secured hereby are to besud vaneeduiormse ginmhie constgetion of cerl improvements on said premises pursuant to a
construction loin agreement between the Morgagor and Mortpapee of even date, which construction loan agrecient is incorporated herein hy
reference to the same effect as if fully set forb and madea part of this Morgs e, Any de Gl und sand condition of said construction loan

agreement shall also constitute a delaull of this Mosipa e,

(14)4In the event that Mortgagor sha!! at any time sell, coy yortransfereither dircetly or indireetly the Morgngedtpremises or any portion
thereof, or any interest therein, or cease tobe il derof the entire record:| dcbeneficialiinterest in the mongaged premises or any part
thereof, whetherby sale orany other means whatsoever, without the prior writien consént of Morgagee; the entire indchitedness secured hereby may,
atthe option of Mortgagee, be declured immediately due and payable withatiatize. No transfer of the premises by rtgagor with the prior written
consent of Mortgagee, and no extension af time of payment or otherigilsegence afiepuch transfer shall operate to reledse or discharge Mortgagor; it

being agreed that the liability ofMortugor shall continue as principatGntil all of thofagebledness secured herchy ishaid in full, notwithstanding any
transfer of said premises, extensic ne or other indulgence taghs thenoWner, etufiier act which might con  discharge of u:surety.

-(15):Morgagor will.not, w priorwrilten consenlEBi M ofpanes, iniptsage or pledge os-s¢ any other loans obtainedtby
Montgagor, the premises and-impr reon, fixtures or persofialpiopertydisedin the opertion of nents on the premises, 1fany
such mongage orpledge is entered peior written conséagaliitMoRtedgee, theentire i *d hereby, may, at the option-
of Mortgagee, be declared-immed fe without notice

(16) Al notices, demands ; ] ] Npermitted.to b e glvento Mongagordicrcunder or by law shalkbe deemed’delivered whenr
deposited in the United States-mail, with full postage prepaid‘thereon, addressed to Mortgagor at the last address of Mortgagor on the records of:

Mongagee.

(17) Eachand every of the rights, remedies and benefits provided to Morgagee herein shall be cumulative and shall not be exclusive of any
otherof said rights, remedies or benefits, or of any other rights, remedies or benefits allowed by Jlaw, Any waiver by Mongagee of any default shall
not constitute i waiver of any similaror other default,

(18) All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors and assign of-Mortgagor, and
shall inure to the benefit of the successors and assign of Mortgagee. Any reference herein to ** Mongagee'” shall include the successors and assign of
Mortgagee.

(19): Borrower hereby waives all right of valuation and appraisement. PEOPLES BANK, FSB, AS TRUSTEE UN‘DER TRUST
AGREEMENT DATED 11-4-91 AND: KNOWN AS

Signature SienappUST #10038, BY:
SEE ATTACHED
Signature Signature
STATE OF INDIANA )
) Sse
COUNTY OF )
Before me, the undersigned, a Notary Public in and for said County and State, this day of
.19 came

and acknowledged the execution of the annexced instrument.

Witness My Hand and Official Seal

Notary Public
My Commission Expires:

This instrument prepared by ____DANTEL W. MOSER, VICE PRESIDENT

hJ
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mortgage to

187,000, 00

Peoples Bank, A Federal Savings Bank

to:'Land Trust #

mortgage is executed: by Pe
‘Personally but as Trustee

and: authority

J conferred:
is expressly understood:

10038 . This

oples Bank, A FederaJ'Savings-Bank. not
as aforesaid, in the exercise of the power
upon and vested: in it as such Trustee, and it
and: agreed by the mortgage herein and by

every person now .or hereafter claiming any right or security
hereunder that nothing .contained herein or in the note secured by
shall he.construed as creating any liabildity on Peoples
Bank, A Federal Savings Bank or on any of the beneficiaries under
said trust agreement personally to pay said note or any interest that

th'{s: mortgage

may accrue thereon,
perform any covenant
such liab{lity,

on: this mortgage and the

-and -out of the
pFovisions hére
affect the pers

of saidi note,

Vinda: L. Ba
Assistant

State of Indi

County of La

I, . _Joyce
the State afo
and' _ Linda.L. ]
United States
persons: whose:
such Vice-Pre
respectively,

that they sign

and voluntary

)

or any indebtedness accruing hereunder or to

8 elther express or implied herein contained, all
It any, being expressly waived, and that any recovery
note secured hereby shall be solely against
Property hereby conveyed: by enforcement of thei

of and of said riéte;, but this waiver shall i no' way
onal liability of any é6-signer, endorser op guarantoi

PEOPLES BANK, A FEDERAL SAVINGS BANK,

»n&t.personglly

‘but anm Truetos yndss 44, *“.‘r"o':i’isionai
5 November 4,

st

o
L1it
{ al

Frank J. 'BoGhic i O
Vice-Presiden t officep,”

o e B} (’" 5',“. .‘.. Con N
lecictary et TS
a )
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SEVIL T
LZTRTINT

Ba¥g , avnotary Public in and
{d, DO HEREB¥ CERTIFY§that Frap
4 OXUREOPLESIBANK, A D
2tidn, perBonaidy kKnown ¢
2 subscribedtts: the fore

appeared béfgré.me this day in person and
éd and delivered. the said instrument as t

acts, andi as the free and voluntary act o

said County in
Baochnowsk i
AVINGS BANK, a
the same
trument as
retary;,
acknowledged
helr own free
f said United

‘States Corporation, as Trustee, for the uses snd purposes therein sat

£6rth..

GIVEN under' my hand and Notarial ‘Seal this ___ 3rD

of —March.... _

My Commiséion

March 11, 1994

p 19 93 -

Expires:

Prepared By Frank J. Bochnowski

day

Joyce 6/ Bé{l_‘)

+ Notary P

Resident of Lake

ublic ,,




