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ASSIGNMENT OF RENTS

13057 8. Westem Ave,, Bluo island, IL 60406
(708) 385-2200
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GRANTOR BORROWER: ¢ == %

INDUSTRIAL MAINTENANCE ANDNCONTRACT

Wisl Mam S Laszlo, Married to SERVICES LINITED PARTNERSHIP' 2 3
Cynthia C Laszlo oc 519
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OFFICER INTEREST : PRINCIPAL AMOUNT, "~ FUNDING, MATURI
INITIALS % :RATE ; CREDIT LIMIT. / ~'AGﬂEEMENTII)AT£€ D,ATEW °33L°a’2§“‘ : aﬁt?aﬁ'::n’
PKS | VARIABLE $759,768.00. 17/16/92:| 10/16/93 | 0076550, 1914

g 1.-ASSIGNMENT, /In consideration of the loan evidenced by the promissory note or credit agreement descilbed above: thie *Note"); Graiitor absolitely.
o 8s8igns to Lender alllof Grantor's Interest In"the leases and,tenancy agreements (the"Leases”) now or hereafter executed which relate to the real property:
2 describéd In Schedule-A-which Is-attached .to this;Agreement:and:incorporated:herein by this reference ‘and any. improvements_located thereon! (the:
a"Premlses")Jnctudlng. but not limited to, the laasas daescribed on:Schedule B attached hereto and incorporated herain by.reference, 'Thlsr[\sﬁgnmonfls to,
bbei::rord!y.‘,co?gtgqu ap% snal:“e benefi )y ‘eass including; bit not limited t6 all
rents, Issues, Income-and_profil L6 d_feppwas thereof-and. allesec iy, r the Leases; This Assignment Is an:

gabsolute assignment rather.than of uﬂﬁﬁ%éﬂt lg o
2, MODIFICATION!OF LEA 67, o Enﬁe‘r oflend altfofity Ae: odlf, 1y of'the Leases and to.surrender or.

oo NG OF I CPAF! ~

terminate the Leases upon such

Qo COVENANTS GR.GRANTOR. Crarlocaiininieand A i Bmen ™ OPEX Y OF

. a Observe and perform ol th o obligationlmposedalzan the andioid wndst thelpasete !
‘ b. Refrain’from!discounting any future rents or executing any future assignment of the Leases or'collect any rents In.advance’ without the.written:
consent of Lender, : ,
o. Perform all necessary steps {0 mal the se sases for the benefit:of Lender Including, If requested, the:perlodic submission to:
Lender of reports and accounting infermation teiating to theecelpt of fenial payment ‘
d: Refraln‘from modifying or terminating any of the Leases without the written ¢ sent’of Lender,
e. Execiite and deliver, al tha reqisst of Lender; any ass(rances and assignments with respéet te the Leases ds Lender fhay perlodically requlre, .

4. REPRESENTATIONS OF GRANTOR: Grantor rapresents and.warrants to Lender that:
a. The tenants under the Leases are current in all rent payments and ara not In default under the terms of any of the Leases,
b. Each’ of the Leases is valid and enforceable according:to lts teims, and there are no claims:or defensas presently existing which-could:be
asserted by any tenan under the keasesagainst Granics or.any asslgnes ofGrantor.
c. No rents or security deposits under any of the.Leases have previausly been assigned by Grantor to any parly other than Lender,
d. Grantor has not accepied, and will not accept, rent in excassatPa@mionth in advance under any of the Leases:
e. Grantor has the power and authority to execute this Assigiients > :

. Grantor has not:performet any act or-executed any instrament which r,n:igrhl prevent Lender frorn colfecting rents and taking any other:action

under this Assignment =5

5. GRANTOR MAY RECEIVI As lonn as there Is nadefauitiundenth@ Note described above; 1ge securing the"Note, this Agreement
or any.other present.or future ol yower or Grantordorliendsr. ' Qbligations"); Grantor ma nts and profits fromithe:L.éases when
due and may use such proceeds iness operations. HOWEYET, .8ACEr may at any iim to'deposit all rents and profits into an.
account maintained by Grantor:c 's Institution, SO '

6. -DEFAULT. AND REMEDIES. Upon defauit in:the payment of, or in:the performarice of, any of; ihe Gbiigations, Lender may, at:its-option-take

possession: of the real property-and thejimprovements and’have, hold;:manage,lease and operate-the Premises on terms’and:for-a period of!time that

Lénder-desms proper. Lender, may.proceed to collact;and receive all fents, Incorne:and piofits from the*Premises, andiLender shall have fullipoWerto,

periodically make alterations, renovations, repalrs or.replacements to the Premises as Lender may deem proper. Lender-may.apply.all rents; income and'
profitsito the payment of the'cost of such alterations; renovations, repairs and replacements and any expenses incident to taking’and retaining possession-
of the 'real property.and the;management’and operation of the reallproperty, Lender!may, keep the.Premises properly Insured’and’may, discharge_any:
taxgs; charges, claiffis; assessmenits and other liens which'may accriie, The expenise.and cost of these actions may be'pald from'the rents, Issues; income-
and'profits recelved, and any.unpaid amounts shall be secured.by. the Note and Mortgage: These:amounts; together with attorneys'.feés; legal expenses;
and'other costs,shall become part of the indebtedness secured by the Morigage and for which this:Assignment is given:

7. POWER/OF:ATTORNEY. Grantor, IrreVocably:authorizes; Lender as.Grantor's attorney-in:fact coupled with;an, interest, at:Lender's option, upon
-taking :possesslon -of the real property and'improvements under this: Assignment,to lease:or re-ledse the"Premises’or‘any part thereof, to.cancel:and
modify Leases, evict-tenants, bring or defend any suits in connection with the possession of the Premises in the name of either party; make repalrs as
Lender deems appropriate and perform: such: other acts in connection with the management and operation. of the real property and-improvements as
‘Lender may deem proper. The recelpt by Lender of any rents, income or profits under this Assignment after institution of foreclosure proceedings under

the Mortgage shall not cure any default or affect such proceedings or sale which may be held as a result of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any obligation, duty or liability under the Leases by.reason of this
Assignment. Grantor hereby agrees to indemnity Lender and to hold Lender harmiess from-any and all liability, loss or damage. which Lender may incur
under the Leases by reason of this Assignment and from any and all claims and demands whatsoever which may be asserted against Lender by reason of-
any alleged obligations or undertakings on Lender's part to perform or.discharge any of the terms or agreements contained in the Leases, Should Lender
incur any liabllity, loss-or damage under the:Leases or under or by reason of this Assignment, or in the defense of any such claims or demands, the
amount of such loss, Including costs, legal expenses, and reasonable attorneys’ fees shall be secured by the Mortgage and for which this Assignment was
glven. Grantor agrees to reimbiirse Lender Immediately upon demand for any such costs, and'upon failure of Grantor to do so, Lender may accelerate and
declare due all sums owed to Lender under any of the Obligations.

9. NOTICE TO: TENANTS:: A written demand:by Lender to the tenants under the Leases for the payment of rents or written notice of‘any default:
claimed by Lender under the:Leases shall be sufficient notice to the-tenants to make future payments of rents directly to:Lender and to cure any defauit:
under the Leases without the necessity of further.consent by Grantor, .Grantor hereby releases the tenants from any liabllity for any rents pald to Lender or

any action taken by the tenantsat the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS, This Assignment and the-powers and rights granted are separate.and Independent from any obligation contained'in the’
‘Mortgage'and may be enforced without regard to whether Lender institutes foreclosure proceedings under the Mortgage. This Assignment s In addition to:
the-Morigage. shall not!affect, .diminish or-impair the Morigage. However, the: rights and authority granted in this' Assignment may be exercised In:

conjunction with the Mortgage.
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11; ‘MODIFICATION"AND WAIVER., The modification or waiver ol any of Grantor's obligations or Lender's rights under this Abteemont must be
contained in a writing signed by Lender. Lender may, petform any of Grantor's obligations or delay or fail to exercise any of its rights without causing a
walver ofithosa obligations or rights, A walver on one occasion shall not constitule a waiver op any other occasion, Grantur's obligations under this
Agresment shall not be atfected if Lender amends, compromises, exchanges, fails 1o exercise, impalrs of releases any of the obligations belonging to any
Grantor or third party or any of its rights against any Grantor, third party or collateral. Grantor waives any right to a fury trisl which Grantor may have
under applicable law,

12, {RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of theNote and Mortgage s extended because of a-modification,

indebtedness has been retired and paid In full, )
l
13, .NOTICES: -Any notice or other communication to be provided under this Agreement shall be In writing and:sent to-the-parties at the addresses
indicated in this Agreament or such other address as the parties may designate in writing from time to time.

14; SEVERABILITY, )f any provision of this Agreement violates the law or Is unenforceable, the rest of the Agreement shall remain valid,

15. COLLECTION COSTS; If Lender hites an atiorney to assist-in collecting any amount'due or-enforcing any. right or remedy under this Agresmont,
Grantor agrees to'pay Lender's attorneys' fees, legal expenses and collection costs,

16, MiISCELLANEOUS;

impalrient of Lender's security.

b, A violation by. Grantor of any of the covenants, representations'or provisions contained in this Assignment'shall be deemed.a default under the
terms of the Note-and Morigage,

c. This Ag{aament ‘shall be binding upon-andiinure 1o the :benefit-of Grantor and:Lender anditheir respective successors, assigns; rustees,
récelvers, administiators, personal representatives, legatees, and devisees,

d. This Agreement shall be governed by the laws of the state Indicated in the-address of the real‘property, Grantor consents to the jurisdiction and
venue of any, court located In the state indicated in the address of the real property in the event of any legal proceeding under this Agreement,

sighingbelow. If-there is-more than-one Grantor, their objigations:shall'be joint and several. This Agréement aiid any related documents
represent the complete and Integrated understanding between Grantor and Lendeér peitaining to the terms and conditions of those documents.

17.:ADDITIONAL TERMS. .
Document is

4 sore e o NENEIDEFIE AR - - o
This Document is the property of
the Lake County Recorder!

renewal or extenslon of:the secured indebtedness; this assignment shall be automatically extended 1o the now maturity or extension date and shall be-
enforceablet against Grantor and Borower on' a: continuous: basis throughout all renewa! and extension periods until such time as the underlying.

a; Adefault by Grantor-under.the:terms of any-of the Lease which wouldientitle the tenant thereunder ta cancel or.terminate:such Lease:shall be
deemed a-default-under.this- Assignmentand unider the Noté and Mortgage- 6o’ long?as; In‘Lender's“opinlon, such-default results*in:the®-- -

e. This Agreement Is:execited for_lbusiness purposes. All-references to Grantor. in this‘Agreement shall include -all-persons <

:GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS; AND AGREES TO THE TERMS AND CONDITIONS OF THIS AGREEMENT.

Dated: NOVEMBER 16, 1992

crantor:  William S Laszlo, Marri L.‘.(l to GHANTOR.
PRI // / Cynthia C Luaszlo
R Afibleanid /4/
GRANTOR: GRANTOR:
GRANTOR: GRANTOR:
GRANTOR: GRANTOR:
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Stata'qi;"ﬂ __ALLINOIS )
County of COOK e e )“‘
l, —THE UNDERSIGNED e e« .., B DOMAIY

public in and for sald County, in the State aforesaid; DO HEREBY CERTIFY

that _WILLIAM: S! LASZLO

personally known to me to be the same person-. whose name
subscribed to the foregoing Instrument, appeared before me

this day in person and acknowledged that he

signed, sealed and dellvered the sald Instruent-as.—__ H1S. _

-nid voluntary act; for the uses and purposes herejn set forth,

free:

23RD:

‘Glven under my hand and officlal seal; this day of

FEBRUARY, 1993/

i £ kﬁuw

LI T TG

I |

88,

e e e e )

County of ... . o

., & notary
-public in and Ior sald Counly. In the State aforesald, DO HEREBY CERTIFY
that ...
personally known 1o me to be the same person whose name-
S subscribed 10 the foregoing instrument, appeared before me
this day in person and acknowledged that he
signed, sealed and delivered the sald:instrument as

and voluntary act, for the uses and purposes hereln sét forth;

| A

free

Given under my hand and officlal seal, this day of

.. Notary Public =, ..
1

NOTARY. PUBLIC STATE OF
COMMISSION EXP:

Commission explres;

\ 31,1996 .

Notary Pubtic
Commission'expires:

{ ___SCHEDULEA: ]

The street address of the Propérty (if applicable) ts:

1720 ;RTNAR! BOAD

Document is
NOT OFFICIAL!

This Document is the property of

Pérmanent Index No.(s): 28=(

The legal description of the Progerti! is:

LOTS_15,_16; AND 17, EXCEI
WICKER PARK, IN THE:TO!
PLAT BOOK: 20 PAGE 40,
INDIANA.

THIS IS NOT HOMES

THE ‘1
OF LMUNSTER; AS PEFK
" THE ‘OFFICE

JAD PROPERTY OF CYNTHIA

FEER OF
F THE RECORD

110-0015,¢ 01§ % PHunty Recorder!

‘21D, LO" N&BLOCK 13 'IN
REREOCF j"RECORDED 1IN
2 OF LAKE “COUNT'

CLAL

LAS2L

LMty gy Y W (TN 14 T4 s PATIN PO CEAP et h e STAe, tegpy ) e a e

This document was prepared by:

After.recording return to Lender,
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EVELYN B TOPOLSKI, 13057 S: WESTERN AVE, BLUE ISLAND, IL 60406
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