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THIS INDENTURE WITNESSETH! That ___MANUEL LOPEZ AND: LYDIA LOPEZ  (Hs&. W):...

mmert———

_4115. EUCLID AVE., EAST.CHICAGO, IN: 46312 ... _ .y (“Moitgagors”)

of _ LAKE County, State of Indiana, MORTGAGE ———. and WARRANT == to'FIRST NATIONAL BANK

‘OF EAST CHICAGO (Mostgagee') the following describedirenl estate located In' 7ﬂ' County, Indlana;

Coriition address 4115 EUCLID AVE_,_ EAST CHICAGO INDIANA
(8treel Address or R.R,) (City). (State)

The Legal Description as follows:

Situated in the City of East Chicago, County of Lake, and State of Indiana, and
1s further described as follows:

Lot Thirteen (13), din: Block Ten (10), Park Addition' to Indiana Harbor, as shown
in Plat Book 5, at Page 32, of the Recorder"s Office of Lake County, Indiana.
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together with all_rights, priviieges, -inte: cagements,-heriditaments, appurtenances, cnts and fixtures now or hereafter
located upon or appertaining:to such real estote (collectively referred 1o as the (“‘Mortgaged Premises’); and-all rents, issues, income
and profits thereof, or secure the payment;when due of certain PROMISSORY ('NOTE(S)"),

dated | WA 9____,inthegumof § —

dated .. _February 1993 inithe sumof §.11,251.08  with interest and insurance,

dated ,19'___ in the sum of § _
with.terms of payment as thercin provided, or as extended or rénevied exeduied by Mortgagors to Mortg:

For the purpose of inducing the Mortgagee to make'ihe loaniéieby secured, the Mortgagor(s)tepresent to the Mortgagee,
that Mortgagor is-the owner | »>simple of :the premises‘itvein mortgagedistnat legal title theret free and clear from all incum.
brances 6f whatsoever kind of except current-taxes-and

that: this, mortgage. is only oth ice on said prenitaesyiniid: that!the’mortgagorr and are:of the full age of 18;
and suffers rio incapacity and ! >exetute this moelgags,

Mortgagors jointly and ‘several ree with Mortgagee 'thiat}

FIRST,  That the:Mortgag
appraisement laws,

. relief from valuation.or

SECOND, That untilisaid note(s), the interest thereon andiall of said mortgage debt is paid in full, the Mortgagor(s) shall take proper
care of said real’estate and the buildings thereon and'neither commit waste nor allow waste to be committed; nor suffer anything to be
.done that will!impair the value thereof.or, of the security hereby given, and’the Mortgagor(s) shall keep'all legal taxes and assessments
-against -said -real:estate and ‘the: buildings thereon paid-andikeep and pay: for fire and extended coverage insurance on said buildings

ih Insurance Companies approved by the Mortgagee against loss to the amountof $ 11,251, 08 .., loss if any:payable to the Mort-
gagee as' (ts:interests may appear; the policies.to’ be ‘delivered:to the.Mortgagee; and on:failure of the mortgagor(s) to pay:such taxes
‘or-assessments or to procure. suchlinsurance and deliver said policies, the Mortgagee may, at its option; without notice, pay such'taxes,
or-astessments, either' before or, after the same become delinquent, or effect such insurance and'the amount paid by the Mortgagee in:
s0 doing shall become a part of the debt secured hereby, together with interest thereon at the rate of eight percent, per annum,

THIRD. That upon- failure to pay said: principal note(s), or any of them at maturity; or upon failure to pay the interest thereon as
and when the same:becomes.due and payable or upon failure to pay the taxes, assessments or insurance as hereinafter provided, or.to
do'and perform any of-the other provisions, conditions or agreements of this mortgage on the part of the mortgagor(s) to be performed
and fulfilled, then:the principal note(s) aforesaid, as well as all interest then in arrear, shall, at the option of the Mortgagee, without
notice; become immediately due and payable and this mortgage may then be foreclosed.

That in the event of any default by the Mortgagor(s) hereunder, the Mortgagee shall, from the date of such default and as
often as the same may occur, have the right to take possession of the mortgaged: premises and to collect the rents, issues and-profits
therefrom.and apply the same toward the payment of said principal note(s) interest and expenses thereon, or if this mortgage shall be
foreclosed, shall have the right to have a Receiver appointed to take possession of and collect the rents and profits from'the mortgaged
-premises during foreclosure proceedings and during the period of redemption. In the event of foreclosure, Mortgagee may continue the
abstract of title to the Mortgaged Premises, or obtain other appropriate evidence of title or title insurance, and the cost thereof shall be-
added'to the unpaid principal balance secured by this Mortgage. '

FOURTH, Upon any default by Mortgagors. under this-Mortgage or in the payment when due of any amounts under the Note or
this Mortgage, or if-Mortgagors shall abandon the Mortgaged Premises, or shall be adjudged bankrupt, or if atrustee or receiver shall-
be appointed: for Mortgagors or-for.any part of the Mortgaged Premises, the entire indebtedness secured hereby shall, at the option of
Mortgagee and without notice or demand, become immediately due’and payable and this:Mortgage may be foreclosed:accordingly,

All rights and remedies of Mortgagee:hereunder are cimulative and are in addition to and not in limitation of any rights
or remedies whicg Mortgagee may otherwise have by law, No waiver of any default or failure or delsy to exercise any right or,remedy.
by Mortgagee shallioperate as a:wuiver of any other default or of the same default in the future or as a waiver of any. right or remedy-
with respact to the same or any other occurrence, ’
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FIFTH. If Mortgagors shalltsell, assign or otherwise transfor ownership of the Mortgaged Premises or any part thereof without the
prior written: consent of- Mortgagee, alliindebiedpess secured: by this Mortgage shall, at the option of Mortgagee and without notice or
demand; become immediately due and payable,

SINTH, That-all agreemernits; of - the Mortgagor or-Mortgagors herein recited are made of the benefit of the Mortguges und any
assignee of-this mortgage or of the debt aforesaid; or of any part thereof,

SEVENTH. That it is contemplated: that the Mortgagee may make.future advances to the Mortgagors, in which event this mortguge
shallisecure the payment of any.and’all future advances and of uny additional’ amount, provided thiut at no'time shall the total amount
owed: by the*Mortgagors to this- Mortgagee and secured by-this mortgage from said Mortgagors to said ‘Mortgagee, exceed the sum
of §: and provided furthor that such future advances are equally secured andito the same vxtent as the amount
originnlly advanced:on the security of this:mortgage. Such future advances, with intereat thereon, shallibe secured by:this mortigage:
when. evidenced iby. promissory. notes” or- other evidence ofjindelitedness atating that sald nutes or other evidence of indebtedness are-
‘secured hereby, The Mortgagee at its option'may:accept a renewal riote, or notes, at any time for any portion of the indebtednessihereby

. decured ;g_qd!mnycuund the'time: for. the payment ‘of any part of sald!indebtedness without affecting'the security of this mortguge in

‘any manner. .

This MoFtgagershall also. secure: the: payment: of any. other:liabilities, joint, several, direct, indirect, or otherwise, of
Mortgagors ‘to ‘the: holder of this Mortgage,whenievidenced by promissory. notes or other evidence of indebtedness statipg that' said!
fiotés or other evidence of:indebtedness are secured hereby.

EIGHTH:  All rights and:obligations; of:Mortgagors hereunder shall:be binding upon their heirs, successors, assigns and legal represen-
tatives and shall inure’to the benefit of Mortgagee and its successors, assigns and'legal representatives,

IN yNESS.; EREOF, Mortgagors have executed!this MoFtgage on'this ..26th day of._FEBRUARY 1993
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‘STATE OF ___INDIANA. . u ERSHIP
‘COUNTY OF _iLAKE... - Documen’(‘,"fb )
Before me, a‘Notary Publi 2114 County:;and Statesappeared: — MANU 0P YDIA LOPEZ H .&.W__
~NOT O CIAL \
o = . h_of wham, having been-duly sw wledged the execution of the
Fhis- Docim&ie
foregoing.Mortgage; h entis ‘i;(ﬁ‘é pr perff of
|
Withess my. hand'and'Notariai‘Seal this AL E‘&]ﬁe Count}:ial}cﬁcor%ﬁf{UARY ,19 93
County ofsResidence: —  LAKE
My'Cominisiion Expires: o . e e
L I!ﬂl‘ul‘ . N [
_.:04=19-96 JOSEFINA R.. COLLAZOQs..
STATEOF — oo .. - ) oted .
COUNTY-OF___ ~ . s (CORFORATE)
‘Bef ore me;a Notary'Public in-and’for sald County. and State, appe: :
and__ oo - respectively as- o and P
of __ _ . (p s Corporation) edch 61 whom upon being duly sworn,
acknowledged!the execution of the foregoing Mortgage. i\, westenn S
‘Witness my hand and Notarial Seal this’ SRR - duy R ) ., 19¢ .
County of Residence: —— . - ‘ '
My.Commission Expires: ; Motahy Public
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