|MORTGAGE
93014364

THIS MORTGAGE is ade this , . . . , 359 dayof.,..., Mareh

19, . 9.3, between the Mortgagor, . . . EAWard , J... . Splar. .§. Peborah L,, Strange.
verersnreaannesier e esenass (herein "Borrower'); and the Mortgagee, . . .
..............COMMERCIAL.,"QRED.I’I‘. LQA

L N I I N I I A R I I O N N I B R R S

L A N I B N )

vvoeveono (herein “Lender"),
WHEREAS, Borrower is indebted to'Lender.in the principal'sum of U:S;S . 164170.98
which indebtedness is evidenced by Borrower’s note dated Maxch, ,3,..1993i

indebtédness, if not sooner paid, due and:payable on.Marxch. .8,..200.3

.
LI BN

TO SECURE to Lender the repayment of thie indebtedness evidenced by the Note, with

-and convey to Lender the following described property located in the Countyof . ... LAKE,
‘State of Indiana:.

BOOK 2, PAGE 45, LAKE COUNTY, INDIANA..
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which has the addressof .. ......

L R R R I R R A A B )

(Street] Cyf:
Indiana.................. v+ v ouu s (herein “Property Address");
|Zip Code)

TOGETHER with all the improvements-now or hereafter erected-on the property, and all:easements, rights,
appurtenances and'rents, all of which shall be deemed to be and remain:a part of the property covered by this Mortgage;
and all of the foregoing,. together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the ' Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and-will defend generally the title to the Property against all claims and.demands,
subject to encumbrances of record.
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interest thereon;ithe payment

:of all other:surs, with'interest thereon, advanced in accordance herewith to protect the security of this-Mortgage; and
the performance of the coyenants and-agreements of Borrower heréin contained ,-Borrower does hereby riortgage, grant
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LOTS 1:3' AND' 14, BLOCK 11 ORIGINAL TOWN OF GRIFFITH, AS' SHOWN IN: PLAT
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! 'INC" R N I A .acotpora“on Ol'gani’lcd a"dX
existing under the laws og‘v, s Qhio i
whose address|s. , .., 2 100 Broadway

CMErriLIViLTe, INC 441 " r ety
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: / Borrow v+ o oo oo and extensions and rencwals
thereof: (herein: *Note"); iproviding ‘for smonthly-installments of principal arid :interest, with the: balance of:the
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UNIFORM COVENANTS Borrower and Lender covenant and agree as tollows:
1. Payment of Principnl and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and Lte charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable Jaw or i written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds™) equat to one-twelfth of the yearly taxes and assessments Gneluding condominium and
planned unit development assessments, il any) which may attain priority over this Mortgage and ground:rents on
the Property, it any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, il any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borcower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deedtof trust if such holder is an institutional lender, ‘

If:Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured'or guaranteed:by a Federal or state agency (including Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge tor so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and-bills, uniess Lender
pays Borrower interest on the Funds and-applicable law permits Lender to make such a charge. Borrower and: Lender.
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such-agreement. is made or applicable law requires such interest to be paid; Lender shall not be required to pay
‘Borrower any interest or earnings on:the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and: debits to the Funds and- the purpose for which cach debit to the Funds was made. The
Funds are pledged-as additional sccurity for the sums secured by this Mortgage.

Ifthe amount.of the Funds Keld By Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums andiground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. 1f the amount of the
Fundstheld:by Lender shall notbe sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pa; ' } e dedici i re payments as Lender
may require,
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Borrower under paragraph-2 hereof, then to interest payable on the Note, and'then to the principal of the Note. !
4, Prior Mortgages and Decds of Trust; Cf Liens. Borrower shall perform all of#Borrower’s obligations {

under any mortgage, deed of trust o other seeurity agreementewith-aslien. whichshas priority over this Mortgage.

including: Borrower's covenants to-make payments when due. Borrower shall pay or eause to be paid all taxes, i

assessments andiother charges, fics and impositions attributable to the Proj ch may altain a priority over this i

Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. ‘Borrower shallskeep the improvements now existing or hereafter crected on the Property
insured: against:loss by fire, hazacds inciuded within the term pded coverage”, and such other hazards as.Lender
may require andiin such-amounts and for such periods as Lender may require.

The insurance carticr providing the insurance shatt belchosea by Barrower subject-ta approval by Lender; provided,
that-such approval shall ot be unreasonably witldteltaAllinsdeaiee policies and renes thereof shall be in a-form

acceptable to- Lender ¢ hall nclude a standagd-forigage: cleie in favor of and in o v aceeptable to Lender.
Lender shall havethe r nld: the policies andirenewaly thereafisubject to the terny mortgage, deed of trust
or other security agreen tien which has pringty over this Mort gage.

In the event of las all give promplaaticeotthgitnsurance carrior Lender may make proof
of loss if not made pron k\

If the Property is ) O\ » n 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation-and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall:comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned-unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-faws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If*Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially aftects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to proteet Lender’s interest. If Lender required mortgage
l insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required o ;
| maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with I

Borrower's and Lender's written agreement or applicable law, |
’ Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of<Borrower secured by this Mortgage. Unless Borrower and: Lender agree to other !
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol. ;
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take ar y action hereunder.

8.-Inspection. Lender may. make or cause to be made reasonable entries upon and inspections of the Property, i
providedsthat Lender shall:give Borrower notice prior to any such inspection specifying reasonable causc therefor
related to Lender's interest inithe Property.

9,.Condemnation, Tticproceeds of any award or claim: for damages, dircct or consequential, in- connection with
any-condemnationsor-other ték'itig.df the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby;assignedrand shallibe p?éirgxtq‘«l,pndér..subjcct to the terms of any mortgage, deed of trust or other security agree-
mient-with a lien:which Ras priority over this:Mortgage.




10; Borrower Not Releused; Forberrance By §ender Not g Walver, Pxtension of the tisme for payment or moditica-
ion of amortization of the sums secured by this Mongage ranted by Tender 1o any successor ininterest ol Borrower
shall not operate to release, in any manner, the hubility of tid oripinal Borrower and Borrower’s sticeessors i inlerest.
Lender shall not be required to cdmmence proceedings against such successor of refuse (o extend time for payment or
otherwise modify amortization of the sums sccured by this Mortgage by teson of any demand made by the original
Borrower.and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable faw, shalf not be a waiver of or preciude the exercise of any such right or remedy.

11. Successofs andiAssigns Bound; Joint and:Several Liability: Co-signers, The covenants and agreements herein.
containedishall bind, andithe-rights-hereunder. shall inure to, the respective successors and assigns ofelender and’

:Borrower, stibject-to the provisions of paragraph 16 hereof. All covenants and agreements of ‘Borrower shall'be joint and
severals Any Borrower who co-signs this Mortgage,ibut does not execule the Nole, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's.interest in the Property 1o Lender. underahe terms of this-Mortgage;.(b) is
not personally.liable-on-the Note or under this Mortgage, and:(c) agrees that Lender and:any other Borrower:hereunder
may agree (o extend,:modify,-forbear, or make any other accommodistions with regard-to the terms of this Mortgage or
the: Note without that Borrower's consent and withiout releasing:that Borrower or. modifying this Mortgage as:to-that
iBorrower's-interest in the Property,

12, Notice.'Except for.any-notice required under applicable Jaw-t0:be given In anotlier:manner, (a) any hotice.to
Borrower provided for in this Mortgage shall be givén by delivering itsor by mailing-such=notice by. certified! mail
addressed to Borrowér. atithe Property Address or atisuch other. address as Borrower may designate by.notice to"Lender
as provided herein, and!(b) any notice to Lender shall be given by certified’mail to Lender’s address statedsherein or:to
such:other-address as Lender. may désignate by notice to:Borrower as.provided Herein. Any notice provided for.in this.
Mortgage shall be:deciiied tothave:been given to:Borrower.or Lender.when giventin:the manner designated herein,

13, Govérning ‘Law; ‘Severability. The state andtlocal laws applicable to:this Mortgage shallibe’ the laws of-the.
jurisdiction in which: the: Property is located: The foregoing:sentence shall'not lifit the applicability of Federal‘law to:
this Mortgage. In the event thatany provision or clause ‘oftthis Mortgage or the Note coriflicts with applicable law, sucht
conflict shall .niot affect-other provisions of this :Mortgage or ‘the Note which can-besgiven effect without the-
conflicting.provision, andito this:end the provisions of this Mortgage and:the Note are declared to be severable, As used*
herein, *‘costs’’, “‘expenses!’ andr*‘attorneys’ fees” include.all suiisto-the extent notéprohibited by applicable law
or limited'herein:

14, Borrower’s Co Dgwmfem@s. he s Mortgageat the time
of execution or:after 1 héreofs

15. Rehabilitation 76 NW'Q’?' llﬂ‘li@%[rm‘i‘;l e o any home reliabilita-
tion,; improvement,:rep oihey loan agreement which Borrower enters into AL ende ler, at Lender's option,
may. require Borrower (0 ¢/ Tlelads dehere 1o mesdart itsatform poceppabietogland - o ignmeiit of any: rights,
claims or défenses which Borfower Wé%‘éﬁ‘é‘@ﬂ'ﬁﬂ@%&@ﬁgﬁé aterials,or secyices in connection with
improvements. made to he Property. :

16, Transfer of thi: P roperty or a Beneficlal Interest in:Borrower. If all'or any part-of-the Property or any-interest
in it is.sold’or, transferredi(or if o beneficial interest in Borre old'or.t 4 and!Borrower is not anatural
-person)iwithout*Lender’s prio drittei’consent, Lender may fat ifs. option, requireimmediatc payment in full.of-all
sumis secured by this Mortgage. However, this opfion shall not be cxercised: by Lender if exerciseis prohibited' by
federal law.as of-the date of this Mortzage:

If Lender exerciscs this option, Lender shal) give Borrower notice of acceleration, The notice shall provide a:
period of not less than 30 days {rom the daie the) jce is deljvered or. paailed within'which Borrower must pay all'sums
secured by this Mortgaze, If Borrower fails (o pay these sumispiiofto the cxpiration of this period, Lender may-in-
voke any remedies: permitted by this Mortgage withoutsfurther notice or demand on: Borrower,

NON-UNIFORM-COVENANTS, Borrower and Lepdritirthicrsoyenant and agree as-follows:

17. Acceleration; Remedies, Except as providst in paragrugti- 16 hereof, upon Borrover's.bréach of. any cove-

X

-nant or agreement: of wer in-this Mortgage, iicluding-the ¢G¥enants to pay when d )y SUMS sggntediby-(his-
Mortgage, Lender-pri sleration shall give motice-to-Borrower as provided (n ¢ h- 12 hereol:specifying:
(1) the breach; (2) the 1sed 10 cure suctobreachs (3) aldeie, not less thinn | m:the date the:notice’ls.
mailéd to'Borrower; b reach must be carednd @y ihat fallure (0. h on or before the date
specified ‘in the notic scceleration: of iHe Sume: cecured by foreclosure by judicial

nstate afier acceleration

1 BOrroy 1'4

6’00“ding,t anﬂ S.ale Of:iE FIopeity. 1 i€ RUHCE Shdn suimcr i el
and:the right to assertiin the foreclosure proceeding the nonexistence of a defailt or any. other defense of Borrower to

acceleration.and foreclosure. 1. the breach is not cured'on or before the date specified in the notice, Lender, at Lender’s
option, may declare all*of the sums secured by this Merigage to be immediately due.and: payable without further
demand andimay foreclose this Morigage by judicial proceedirig. Lender shall be entitled to coflectin such proceeding:
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees; and costs of. documentary evidence,.
abstracts;and title. reports,

18: Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums.sccured:by this Mortgage
duc to Borrower's breach, Borrower shall have the right to have any proceedings begun by. Lender to enforce this Mort-
gage discontinuied at any time prior to entry of:a judgement enforcing this Mortgage if: (a) Borrower pays Lender all
sums.which would be then due under this Mortgage and:the Note had no acceleration occurred; (b) Borrower cures all
‘breaches of any other covenants or agreemers of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable

expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in

enforcing Lender's remedics as provided in paragraph 17 hereof, including, but: not:limited to, reasonable attorneys’
1o assure that the lien of this Mortgage,

fees; and (d): Borrower takes:such action-as Lender may reasonably require

Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such-payment and‘cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if. no acceleration had occurred.

19. Assignment:of Rents; Appointment. of Receiver. As additional security hereunder, Borrower hereby assigns
1o Lender the rents of. the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to-collect the rents of the Property including those past due. Al rents collected by the receiver shall be
applied first to payment of the costs of management- of the Property and collection of rents, including, but not limited
to, reciever’s fees, premiums on receiver’s bonds and:reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. The receiver sliall be liable to account only for.those rents actually received.
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20, Refease, Upon payment of all'sums secured: by this Mortgage, Lender shall release thiseMortgage without
charge to Borrower.

21, Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE:UNDER SUPERIOR
MORTGAGES OR'DEEDS OF TRUST

‘Borrower-and Lender request the holder of any mortgage, deed:of trust or other encuribrance with a lien which*has
priority over. this'Mortgage to give'Notice to Lender, at!Lender's address set forth on page one of'this Mortgage,.of any
default under the superior enciinibrance aid of any sale or. other foreclosure action,

IN-WITNESS WHEREOF, Borrower has executed this Mofgage.

'/fﬁ'@“"— ,,,,,,,,,, .. +{Scal).
Edward J. S‘jﬁr "

D97 /27 (Seal
Debordh L. Strange Deborah L. BSuvdar
STATEOFINDIANA' tl"troto'I&AKEnc.n..o-ttn'-cto ooooooooooo . COUH(}’SS:
Onithist........ ‘ PRPERTE ' me, tﬁ’ggndersigncd. a
Nataty Publi fvand o lbarprd VRS, ShORAR, L.......
Strange;....... /. > LD , and acknowledged'ihic cx gkfdgc"gplhg'instrumcn%:’,i';
| NOT OFFICIAL!
WITNESS my hafic fficialseal. . RGN s

This Document 5%

My Commission expire the Lake C
August 15, 1993 . wapette M. ya
Resident of ...,

This instrument was preparediby: . .NsMaVaillancourt
attoFiiey atliw,

~— (Space Below This Line Reserved For Lender and Recorde!)

RETURN: TO

COMMERCIAL CREDIT LOANS,INC.
5760: Broadway
Merrillville,IN 46410




