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DATE. Febr’uarx%_.z___:)'j,‘ 1993t

93014271 'REHABILITATION' PROGRAM: DEFERRED LOAN:

PROMISSORY NOTE

son VALUE RECEIVED, ‘thé undersigned (hereafter the BORROWER)

‘promises to pay the order of the: Lake County Commiunity

Dévelopment Department (hereéafter the LENDER) or its succeésdora,
‘the:principal sum: of Eleven Thousand S§ix HuiidFed FortwyzThree.§=--
fommmommmmm e -=007100*  pollars «($..11,643..00 ) payable at
‘Lake County ‘Cofmunity Development Départment

2293 North: Maim Stree't

Crowm Point, IN 46307
or at such other place as may be designated by the LENDER.

This: Note evidernces a loan by the LENDER to the BORROWER for

the exclusive purpose of rehabiltitating, preserving, or enhancing

the residential real estate containing one dwelling unit occupied
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Thig \18 securediif a Propgi?y Rehabilit n Mortgage
of even da >with in favor o‘ fhgfLender 8 ficiary, on
the above 4_PROJECTHN
The t ? ) ) : due is paid
in full,

During the term of this Note, the BORROWER shall make no
payments of principal or interest; PROVIDED HOWEVER, that if the
BORROWER shall be found in default of any of the terms or
conditions of this Note, then the unpaid and remaining balance
shall become immediately due and payable; and PROVIDED FURTHER
that if the instance of default be the conversion of any part or
all of said unit to commercial, industrial, or rental use, or
cooperative ownership, then the full initial amount of the
deferred payment 1loan shall be due and payable. PROVIDED
FURTHER, that if there be any default in the payment of principal

or interest due on any Note or Mortgape or any encumbrance
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against the real estdte herein, then the: unpaid and remaining

balance shall :become immediately due and payable.

The deferred jayient loan evidenced by this Note may be

agsigned and/or assumed only with approval of and by written
agreement with the Lake ‘County Corunity Development Depertment

at the time such actiom is 'toi take place:

PROVIDED, that any andi all terms and conditions: shall remain
{m fulll force and effect for dhy assignee or successor to the
BORROWER and :such .assignee or successor shall dssuime: all dities
and obligations &'f the BORROWER as described heréifiw AND:
PROVIDED, thdt &ty assignee or successor of tlie BORROWER shall
grant for the benefit of the LENDER, a Property Rehabilitatidn
Mortgage for the PROJECT describing terms and conditions both
like unto those entered by the BORROWER and acceptable to the
LENDER, AND PROVIDED- FURTHER that any subordinatioon of this Note

tot additio egof the asgsignee or successor

to the B b Dlnmmmrt is. W neent of the

LENDER'. 8 (j];[} ﬁ:i“FIQTAI. e€xtend 'to to
and inclu con d R t, or other

agteément bef ¢IJ“§}QW§1§ ﬁb%&oﬂfs@aﬁ af 1cCessor.,
the Lake County Recorder!

A< Ay sele of this property after completiomn of this
hab ifit@tion project Wwili constitute|@ default by the
RROWER, and will make the reme ,» pprincipal balance
e in full.

B. Yy wve ion of the g Yty by the BORROWERS shall

ngtitute defaulc}%n‘g the principal balance shall

me due and~{f lé é ediately.

c. tence of faid “-e to pfpﬁmrly mainta; 1e home shall
tute defayf¢ and phe princi alance shall

re and pay ”Tﬁ_&wmedlat %
D. f insurance to

value shall constitute default and the principal
balance shall become due and payable immediately.

E. Norpayment of taxes when due ghall constitute default
and the principal balance shall become due andi payable

immediately.

Any forbearance by the LENDER with respect to any of the
terms and conditions of this Note in no way constitutes a waiver
of any of the LENDER'S rights: or privileges granted hereunder,
Any written notice or payment of one party to the other shall be

addressed to the parties as follows:
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Lake County Community Development Department
2293 North Main Street
Crown Point, IN 46307

‘The: BORROWER =

Lillian J. Blajsczak
1150' W. 53rd Couft |
Merrillville, Indiana 46410:

The BORROWER; of his executor in the -évént of the death 6f
‘the BORROWER, shall notify the LENDER of ‘the mname and address of
any assignee or successor of the BORROWER. Inm the -event of ‘the
death of the Borrower the balance owing om this note shall become
due and paysble immediately upon settlement of the estate unless
@ wvritten agreemeht dig entered dinto hy the Tender and ‘the
Ass i‘g"n ee 2 Dﬁcﬁin@)ﬁrfhies ' the 1lodn to
continues

The I 'y NQISQEFlIQIAL!p 1y time :ally
of 4y .pa ThiseDeeviatneng 19 sDgpeopererial - without the
piyment of penaltihe LakeCanuiy Recmsgdest ot .y time shail
consigt &f principal balance only and no interest shall be

charged on thig note.

If suit ig istituted y ther Leake County Community
Development Departmemt on this Note, the BORROWER agrees to ipay
all :icosts| of such collection, including reasonable attorney's
fees and court costs. SQOER'S 7

Upon factory co@yleticw Qfsﬁll ter: onditions .of
this Note 0 ‘OWER.Eog]gpg@;péyment £ all balance
due, the: B 11 be entitfed to a re satigfaction

of this Note by the LENDER at the BORROWER'S: own cost..

In witness whereof and agreement herewith the BORROWER has

executed the Promissory Note:

February 23, 1993

Date

Date " BORROWER

bate ‘ L

February 23, 1993 e ==
Date /L’E’ﬂngﬁﬂ’ )50 DU—
/"




My, Conniidsion expires ...

STATE OF INDIANA
COUNTY OF LAKE &6}

This: foregoing instrument was acknowledged

this_.23rd day «f February ... ..., 1993, by

before.

m .e

Lidlian J. Blajsczak...... AKX e
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This: instrument was prepared by Kerry A. ‘Willliams
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Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




