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TOGETHER WITH: all the-improyements no of hiézeafter erected on-the property, and all caseiehts; appur

arid fixwres pow-or hereaftér a part of :the property.; All replacements and additions shall’

‘Instrument. All of the foregoing i referred (o in this Security Instrument as the "Property.,™

BORROWER' COVENANTS that Bomower;is ‘lawfully:seised' of the estate hereby conveyed and has the right:wo
morigage, grant -and’convey the Property- and that :therProperty is unencumbered, except for - encumbrances of: record,
‘Borrower warrants and will defénd generally the title 10° the Property- against-all claims and demands, :subject to any

enciimbrances of record.

appurienances
also be covered by this Security

~ THIS*SECURITY INSTRUMENT combines uniform covenants for national -use and non-uniform covenants with
‘limited variations by:jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS, Borrower and Lender covenant and ‘agree as follows:

principal of and interest on the debt evidenced by. [ W | rges due .
2, Funds for Taxes and Insurance. Subject 10 applicable:law-or 10 a writien waiver by Lender, Bomrower:shall pay-

.

_ 1, Payment of Principal and Interest; Prepayment and Late Chargés. Borrower shall prompil

‘Note and any prepayment and late charges due under the Note,

y. pay.when due the

1o Lender.on the day monthly paymeiiis aré due under the Note, uiitil the Noté is paid in full} a sim ("Funds”) for; (a).yearly.

..

:u.i& mb.»u 2an.onsuy 2o ” w

1pnymems:"or.gmund’mms on®the’ Property,if- an

‘insurance premiums,. if‘any;: (¢), yearly mortgage insy v if any; and’(f)"
Tender, in accordance with thanmivisinné of naraoraph R, in lien of :the mymmt’nﬂ mortoage
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«(c) yearly: hazard or property.insurance;

hich' may: attain’ priority: over this:Security Instrument as a lien on'the Property; (b). yearly X
premiums;: (d): yearly, flood

premiuris, if any; and! (f)* iy, sims: payable: by Bofrower 10

S
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onal ‘seciirity. for/all sums

:secured by, this Securit

wmb
If. the Fuinds: held 17 Lender exceed!the amounts. permitied - be'held: by applicable |+, Lender¢shall :account:to

Borrower for the excess Funds in accordance with the requircments of applicable law. I the amount,of the Fiinds!heldiby
‘Lender at any, time is;not sufficient (o pay, the Escraw Lemswhi due, Lender may. S0 notify. Borrower in ‘writing, and¥in

such; case Borrower s!i:li

deficiency’in 50 mofe
Upon payment in’ all

Funds held by Lender

pay to Lender. the: ainding-necessary-fonake ip the deficiency. #omower.shall make' up; the
twelVs nionthly payments,/at Leades’s sola dliscretion, )

ms secured by'thisiSecurity ; [nstienent, Lender ¢ y refund to Borrower any

prior to the acquisition or

a’credit' against’the sums

wraph 21, Léades shaiiacquire or sell the Prone:ry,
-sale of the Property,.s Iy
sceivediby Lender uidér

e mds-held by Leiidés at:the time of acqiisii
sécured by this Securit
3: APRL‘Q“Q“ 0' 38 et tla Torn: mmmmeridan  Athae 15¢ f f . T
paragraphs’1"and'2 shall be applicd: fisst, 0 any, prepayment charges.duc under the Note, second,to amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last;'to any late charges due under the Noie.

4. Charges; Liens. Borrower-shall pay.all ixes;. asséssments, charges, :fines and impositions :attributable ‘to the
Propeity which may’ attain priority ‘ovér this Security‘Instrument;'and leaschold payments or ground rents, if any, Borrower

shall pay these obligations in the manner provided:in paragraph 2;or if not paid in that manner, Borrower shall pay them on
ime. directly to-the person‘ owed: payment. Borrower ‘shall prompily. furnish to Lender all notices-of amounts: to-be paid
under’ this :paragraph. If Borrower makes these payments directly, Borrower. shall promptly fimish to Lender receipts
evidencing the payments. B

Bortower stiall promptly.discharge any lien which has priority over this Security Instrument unless Borrower: (a),agrees
in writing to the payment of the obligation securedby the lien!in a manner acceptable:to Lender; (b) contests in good faith
the lien by, or defends against enforcement of. the lien ‘in, legal proceedings which in the Lender's opinion” operale 0
preventsthe. enforcement ofsthe~lien; or (c), securesafrom the holder.of the lien an agreement satisfactory~to Lender
‘subordinating the lien-to this ‘Sccurity. Istrument. If: Lénder determines that any part of the: Property. is .subject.to a lien
which may. attain:priofity over this Security. Instrument, Lender may. give Borrowera notice identifying the licn, Borrower

shall satisfy the'Lien or take one or more of the actions set forth sbove within. 10 days of the giving of notice,

'S; Hazard or Property Insurance. Borrower shall keep the improvements now-existing: or hereafier erocted on the
Property insured against loss by fire, hazards included within the term "éxténided coverage™ and any other hazards, including
floods or flooding, for which Lender. requires insurance. This -insurance: shall be- maintained in-the amounts :and
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‘appearing in court:pay )
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for the periods

All'insurance

e periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower: subject to
Lendér's. approval' which: shall: not: be unreasonably” withhekl. 1f-Borrower fails o maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

policies and renewls shall be acceptable to Lender and shall include a standard morigage clause. Lender

shatl have the right to hold thie policies and renewals, If Lender requires, Borrawer shall promptly give to Lender all receipts:
of paidipremiiums and'renewal'notices. In the event of loss.'iBot:)‘wd' shall give pmmptmi’bgu\c insurance carrier and:
Lender, Lender may make proof of loss if not madé prompily by Bosrower,

Unless Lender and:Botrower otherwise agree in writing, insurance proceeds shall be applied:to restoration or repair of
the ‘Property damaged, if- the-restoration or. repair is economically- feasible' and Lender's security is not lessericd; If :the'
réstofation or repair isinot economically feasible or-Lender’s security would-be lessened, the insurance proceeds shall be
appliedi to the:sums secured by. this Security=Instrument, wliether -or not then: due, with -any’excess paid o Borower."If
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If Lender. réqidiréd mortgage insurance -as'a-condition: of: making;the loan secured!by, this.

Security Instrument, Borfower shiall pay the premiums required to maintain-the mortgage‘insurance:in-cffect. If, for, any

reason, the' mortgage insiifdnce coverago requ A ]
premiums, reqiiired' to obtain covcrage substantially.-cquivalent to the.

ired by Lender :lapsés: or ceases: totbe”in effect, Borrower. shall pay- the:
mortgage insurance: previously- in: effect,, atia: cost.

substantially equivalent'to:the costto Borower of: the morigage insurance previously in cffect,.from.an allemaie mortgage:

bt qeegety
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Lender each month'a surh equal‘to ofic-twelf insura
¢ lapsed or ceased-to be' in‘effect. Lender will accept, use and retain:these:
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insurance covt

0 . Lt
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‘e ¢ 0
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2

] rigage insurance coverage:is not available,;Borrower:shall pay. to-
th of-the yearly'morigage insurance premiiim being;paid:by Borrower when the:
payments as a'loss reserve in:
tion-of Lender,. if mortgage
insurer. approved by Lender.

again becomes available and is obiairicd, Botrower shall pay the premiums required (0 maintain’ mortgage insurance in
cffect, or to- provide: a*loss reserve, until’ the: requirement: for mortgage- insurance: ends in. accordance: with any:written

agreement betweeni Borrower and Lender or applicable law.

9.. Inspection,

10. Condemnation.
ITEM 1870L3 (9103)
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any condemnation or other-taking of any part of the Property, or for conveyance in lieu of condemnation; are hereby
assignod and shall be paid (o Lender. :

In the event ofa total! taking. of the Property, the proceeds shall be appliedto the sums secured by this Security
Instrument, whether or not then:due, with any excess paid to Borrower, In the event of a partial taking of: the Property in
which the fair market value of the Property immediately before the taking is equal to or. greater than the amount of the sums
secured by this Security Instrument immediately-before the taking, unless Borrower andiLender otherwise agree in writing,
the sums secured'by:this Security Instrument shall be reduced by the amount of: the proceeds miultiplied by the following
fraction; (8) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the

immediately before the' taking, Any.-balance shall be paid!to Borrower. In:the event of a. partial! taking. of  the
‘Propesty in which: the -fair market value of the Property immediately before the taking is less than the amount of the sums
socured: immediately. before the taking, unless Borrower and Lender. otheiwise agree in writing or unless applicable law
o&hcéwis(oi provides;"the proceeds shall be applied to the sums secured by this Security. Instrument whether or not the sums
are then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seule a claim for damages; Borfower. fails to respond 10 Lendér within 30 days after-the date the notice is given,
Lender is authorized: 1o collect-and apply the proceeds, at its option, cither:to restoration or repair. of the Property or to the
sums secured by this Security Instrument; whether or not then due, .

Unless Lender and Borrower. otherwise agree in writing, any application of proceeds to: principal shall:not extend:or-
postpone thc due date of the' monthly navmen(s referred to in paragranhs 1.and 2 ar chanos tha amount of SUChvaYIﬁéﬂ‘S.

11: Borrower N ¢ time for payment or

modification of amo uf m -Secusi EL!%:Q; to any successor in interest:
gaﬁorrmﬁr shalkn release the Habili ) wer ok ccessors in interest. Lender
shall not be require ot nm  agal a :l_m . :xtend time for paymesit or
olhc’:“rnwalisuizl modify a oft of s: mg‘mﬁ mml . bby re anypdcmanh d-made by.the:
origi omrower'0 0 SU rs in intercst. Any ce by Lender ig~cie g any right or remedy shall:
not be a waiver of or prac ,m&mﬁﬂm%i&ﬁﬁﬁ prop éﬁy of

12, Successors and Assigns ; Join @ygﬂ@h biligy; The covenants andragreements of :this:
Sccurity Instrument shail bmd‘mmﬂ‘%eks?cmsors and assigns (ﬁ"l'xn er and Borrower, subject to the provisions of

paragraph*17. Boirowcr's covenants and agrecments shall be joint and several. Any Bomower who co-signs this Sccurity
Instrument but does not execute the Note: (2) i igning thi irity. Instr 1y to'mortgage; grant and convey that
Borrower's- interest in the Property, uader-thesterms of this- Security Instrument (B).is not perzonally obligated to pay the
sums securcd by this Sceurity Instrument; and!(c) agrees that Lender and any other Borrower may agree 1o extends modify,
forbcar or make -any  accommodations:with regard (o the terms of this nstrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan sccured by this-Security Instrument is subject 10 a law which sets maximum. loaii
charges, and that law is finally interpreied so that the interest or other loan charges collected or 1o be collected-in connection
with the loan exceed the permiticd Limits, then: (a) any such:loas chaige shall be reduced by the amount necessary 1o reduce
the charge to the permitied limil; and (b) any sums already, ¢ollected from Borrower which exceeded permitted limits will:be
refunded to Borrower. Lender may choose o make this yelund“fy reducing the principal owed under the Note or by making.
a direct payment to Ebcrower, If-a refund reduces prngipali theretction will be treated 25 » pariial prepayment without dny
prepayment charge under the Note.

~

14, Notices, A ice 10 Borrower provided [of=in-this Security Instrument shal ven by delivering it or by
mailing it by first ¢ [“unlcss applicableZlaw stquires.use 6 another meihod ce shall be directed to the:
Property Address: or wldress Borrowes desiganatas by motice to Lender, / y Lender shall be given by
first class mail to Le statcd herein of @y /alite address Lender desi ¢ to Borrower. Any notice:
provided for in this | W shall be deemed o Have been eiven 1o ler when given as provided
in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any inlcrest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of:
the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period’of
not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any-
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the earlice of: (a) 5 days (or such other period as

ITEM 1876L4 (9103) Form 3015 9/90 (page 4 of 6 pages):

Great Lakes Business Forme, inc, Il
To Ordar Call: 1:800-530-8303 [1FAX 816-701.1431°




Security Instriment; or

pays. Lender all sums w
occurred; - (b), cures any.
Instrument, - including, -but -not <limited -to,

Security

applicable law may specify for re

(b) entry of a n
hich then would:be due under-this Security Instrument !
default of any. other covenants or-agreements; () pays all’ expenses. incurred in‘ enforcing ;this.
reasonable attorneys’ fees; and (d) takes such action-as ‘Lender may

instatement) before sale of the Property pursuant (o any power of sale contained in this
f a judgment enforcing this Security Instrument, Those conditions are that Bosrower; @

and: the Note as if no acceleration had.

reasonably -require to:assure:that the lin of this Security Instrument, Lender's rights in. the Property-and Bommower's:

obligation 1o pay the sums sccured'by this Sccurity Instrument
this ' Security: Instrument and the.obligations
‘Howeyer, this right 1o reinstate shall not appl{cin the case of acceleration under paragraph .

er. The Note or a.partial interest in'the Note (together with-this Security.

e ———

-(known as

- ——

storage -on ‘the' Proper
normal residential uses

Borroyer shall prc
goyermenial of Fégul
'Law- of which Borror
authority, that any ren

As used in this pari
Eqvironmental Law &
pesticides :and! herbici
used in this) paragrapl
located that relate toh

NON-UNIFORM

21. Acceleration;
breach of any coven:
unless applicable law
default; (c).a date;ni
cured; and (d):that f
of the sums sécured
notice shallifurther.
foreclosure proceedi
foreclosure. If the d¢
immediate payment
foreclose.this Securif
pursuing the; remedi
costs of title evidence

22, Release,. Up
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19¥ Sale of Note; Change of Loan'Serv .
‘Tristrument): may besold one or more times without prior notice'to Borrower,
the "Loan' Servicer”).thiat collects monthly payments due under the Note and this Security Instrument, There also
may:be one or. more changes of the Loan Servicer unrelatcd 1o a-sale of the Note; If- there is a change of the Loan Servicer,
Borroyer-will be given:wrilten notice of the change in '
will state the name and:address of the'new Loan Servicer
will also contain any other information required by, applicable law.

20, Hazardous Substatices, Borrower shall'not cause or.permit-the presence,
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) pcny that is in violation of any Bavirnnmanita

o ORI EL, ...
By 14 s i e 10 PR T
LT ot R
stnces! arc yhatoesohsieades dEfined as i
ing: 8 gasoline, Kerosene, other flammable-or
, volatile: éalvents, materials containing asbestos:or formaldchyde,

:shall promptly take all nec

N,

Instrumént without charge to, Borrower,
23, Waiver of Valuation and Appra

secured- hereby shal

aph' 20, ul
the following: substances:

accordance with
icer and:the address to which payments should be made, The notice

‘Borrawér shall nat do, nor allow anyone cls¢ (0 do,
| Law, The preceding. two sentences shall not apply to.the preseanice, use, or

shall continue unchanged, Upon reinsiatcment by Bofrower,.
I.yemain fully effective as if no acceleration had occurred.

17,
A sale may result.in a change in the entity

paragraph 14 above and applicable law, The notice
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or agteeten in this Sccurity Tvsirument (but not prior to acce ition unidei’ paragraph 17
‘0vid s othervise), The ice shi |l speci (a) the default; (b) the sction required to cure the
€ss)than 30 days from the date'the notice ig'giver 1o Borrower, by which the default must be
ire:to cure the'default oii.oF before the date specified/in:the notic: may result'in; accelération
"this ‘Security Tnstritient faverioduzs by judicial proceeding an | sale of the Projieity, The
myBorfower ‘of the cightéto “teltctetealter accelerationsond the right to: assert:in‘the
(hie - Ronsexistence of - default or $y other-defenseso [orroWer <t0-accelerationvand
s not cured on‘or béfore (€ date spetified’inithe notice, Lcnder atits option may-require
o 2\ 'suins seciized by dhis Security Instrument v urther-demand and may
bt b, judicial proceeding, Lendsr shallibe™s i1/ t:all expenses incurred:in

. (his paragraphy 2Xireciiding, but not (i

2

~

nable ‘attorneys’ fees and-

In shall rclease this<Security’

isement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument, If onc or more riders are executed by Borrower and recorded together with'
this Security Instrument, the covenants and agreements of- each such rider shall be incorporated into and shall:amend and
supplementvthe covenants and agreements of this Security. Instrument as if the ridér(s) were a“pait>of this Security.
Instrument? [Check applicable box(es))

[ ]t Adjustble Rate Rider [ ] condominium Rider [ 14 pamity Rige

I: ‘Graduatéd Payment Rider D Planied Unit Development Rider. D Biweekly Payimient Rider.
‘Ei Balloon Rider E] Rate Improvement Rider D: Second:Home Rider
l: f ‘Othier(s) [specify)

‘BY- SIGNING BELOW; Borrower accepts and agrees to the terms and'covenants contained'in pages -1 through'6 of this
Security. Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
) (Seal):
-Borrower.
-44-1758
This Document is the property of (Seal)
’ the Lake County Recorder! ) -Borrower.
Social Security Number.
- (Seal)
-Borrower.
Smial curity 1 O famam o oo .
— (Seal)i
-Borrower.
iy Social Security Number — o
STATE OF INDIANA LAKE ESt =% Countyss:
Ori this 23R . «'fs.s"EBliUig!, 1993 _5 ore mi, the undeisigried, a
Notary-Public in and ft personally appeared IS
JACK D. REES; > NOT SINCE “REMERRIED
, and ‘acknowledged the exceution of the forégoing instrument.
Witness my hand and official seal; 2
. 7
My commission expires: %a,d/é.,l{ 7./ ' LKA
_ /4 v Notary Public
“This instrument was prepared by: 'SUSAN J, RUDLOFF ' S INTI
NOTARY-PUBLIC STATE OF INDIANA B X PP
Resident Of Laka County IR
My Commission Expiras Soptember 14, 1995 37 - o ,: .
ILOAN'AMERICAFINANCIAL CORPORATION P T,y B
9803 BUTTERFIELD.ROAD; SUITE 250: IR VI
‘OAK BROOK, |LL_,INO|S 60521 " ",:: 7Y /\ . é‘:.'-'
; 4_?" o A :3 ".,:‘):,_"'””...:‘. ::}\
kA Se A Doy
e c.v.u;-.:."\w
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