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THIS MORTGAG o RREHIMGREAS .. . S e Modagar's

s o NOTOFFICIALL . T _ 53
rried ;pergon %
s P crimncins 1o the property of = E ':"" A
" " TR Lake County Recorder! 0—7" ’ Wl
("Botrower! ).;I‘h:ns Sect ylnstrumcnhs giventto Simmongymrst National Bank r;;; ’—j";:.‘ 2 "é
| E-
: ‘ " ‘L
which-is:organized und /e sting-under.! \an of The Unitédi&tates of america: , and whose -

addressis; PoO. ‘BOX: 24410, tLittle Rock, AR 72221=-441Q : i
',("Le'i 1) Borcower owes Lender thésprincipal sum of ¢

‘FORTY; ONE THOUSAND) ONE . HUNDRED fE‘ORT! CNEHND 0/} ~ Dollars'(U!s: § 41,141,006 R
This debt -is. evigenced Borrowcrs ‘note. at Cgnme date oy this, Seeurity: Ingt m«("\'ote" .whlch;prowdus for !
monthly’ paymcm withithe fu(!'debt.sif not pald i{zﬁr due’ and ableron jMareh” 208 zooef M. .
This:Security. [nstrume ree (i lender: (a) t Jymentol: xirefdubt evidenced’by; )i swithsinterest, and allirenewals, *
extenslons and moditi bt egpiymeiit @f' 1 othr v.ums,wuh Interest, udd dér-paragruph 61to protect the
security of this#Secur w; uhd (e), thes per;Qcmangu ol "Borrower' agreemients- under this Seeurlty.”
nstrumentzand thesN urpose, BOrro %wMﬁ\hercby ARITL 04 mvey 1o, Eender+the foliowing.
describedtproperty:loc Countys, ldiun: /

!

Lots: 46,, 47 and« 48 in Block 11 in Plat "A" of Shade's: Addition to Cedar Lake, as
per’ plat thereof, recorded in Plat: Book 11 page ‘13, in: the Office: of ‘the

Recorder of Lake County,. Indiana. !

i
which has the-uddress of 6599 Fernwood St., Cedar Lake - ' = ASireet, Cityl
Indluny 46203 : (21p Codelt ("Propurty. Address™): :

'FHA Tndluna Mortguge.- 2/‘)'i.
‘@’ AR{IN} 191021 :  YMPMONTGAQH FORMS -13\:):»3-0\09*- 18008219201 i
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" TOGETHER: WITH all the lmpmvcmcnls now or hereafter etecied on the property, und ol easements, rigius;
oppummnws. rems, royiltics, minerad, vil and gus rights and profits, water rights and stack and alt fixtures now or hercolier 3
pars of the: property. Al replacements and sduitions shall also be covered by this Security- Instrument, All of the foregoing. is

referred 10 in this Securlty Insirument aa'the "Property. "

: §

) !

BORROWER COVENANTS that Borrower is law fully seised of the estate rcrcby convcycd and hus the right to monguge,
granwnd' convey :the Property and that the Property Is unencuinbered, éxcept-for encumbrances of record. Borrawer warrants:
anil will:defend:gencrally:the title to the: Propeny agatnst-all ¢luims und demunds, subject to any encumbrances of record,

L-Payment of ‘Principal, Ihterest’ and: Lute’Charge,-Borrower shall puy when due the principal of, and-intcrest on.lchc
debi evidenced by the:Note and lote ch:r;cs due under the Note,

2, Monthly Payments of- Toxes, Insuruncesand Other Charges, Borrower shuli=include. In cach monthly. payment,
together with (he: principu and interest as yer forth (n the Note and.uny {ate charges, an installment of any (o) taxes and spegial:

assessments levied or to be levied-against the Property, (b) leaseholdipayments: or .ground céits- on the*Property,.ands (¢)
premlums-for insurance requirediby. parugraph 4,

Each:manthly instullment
iby:Lender,:plus anumour

full: annual amount for ¢
becomesdelinguent, Len
delinquent:

If at ariymmcn the: (ol

payments. forisuchritems

amounttof: puymentsreqy
p¢tandithe excess over’o
subsequent - payments; by
-ord(c) is insufficlentato
deficlency.cnor.before t

As-used+in“this See
designee. In-any. ysar in
shallialso:in¢lude elther:

(iywa~montlily. eharge Ins

:monthly.instaliment: of 1t
insurance premiumn.ywith
or:{("this Security, Instn
-one-half ’pfu:’tée‘nvo,t"the‘ 0

16 Borrower.tender

R PR PR Y n\ SEUUUN THV T WY FUNK T RS & % TP

mﬂai‘indl DRIANCC ﬁ‘ L
NOT'GFFL C‘Uit' '

39?,‘;%% 1A utls, RAD eﬁyaa
.‘olmo I ¢lé cecds by y

dito-puy such fienls when: duc. and: :f payments on“the:Note: ure «

Slxth of the sgtim 1§ orcredil:the exee one-six
rower, at theoptioh:of 1 grrower. |(ghenoialtofithe daynients|mac
rthes|iemawhenzdue, thep Borrower shill pdy to Lender any<an
fate the-icm beeomes:di

¥ Insirument, '‘Secretary'™ means. (i=iSecre ary of: Housingand

Vch the Leidec:mustipay“a:mortgage ...auranucsz....xtum tother
an installment of the annual mgyg;s; insurgnee premlum:to:be pa
dtof"a. mongoge tnsurx%?‘,wﬂ(;ﬁﬂdthis Secumy*!nstmmfp
noriagesinsurdnct prensiuds shallibesvsRamount sufficient 10 1cc
r.one month priorots fdau. Ahe t‘mlﬂaﬂ%unl*mongagc Insuca
held by «thes Sccre;.wv, sach-monthly chacge: she!
racipdl balancc‘!uemutha Nule‘o

/{7#1\\,\\\

. ] r’n'\“\"‘
\
\

nows, ns reasonably estiiimed

\

f the estimated amounts, The
nonths béfore ansliem would
and (¢) hefore they become:

ther with the sfuture monthly.
»'thanonessixth the: estimated
gent, then Lender sholl elther
of the:estimatedi payments to!
yy :Borrower-for {tem (ay, (b);
intanecessary toymakesup;ithe

an: Development-or-his or her
etary, each munmlyqpuymcm
oy Lender to:the: Secrcmry. or

1" held by the' Sccn.tzuy. iEach

ulate:the full annual indti§age
anlm is due to the:Secretury,
rount equal to-one-twelfth of

ent, Borrowsr's account:shall:

be credited withitheabaluncesremaining :for ail instatiments for items. (@), 10)i-and (c);and any-mongage insurance premium
ingtaliment-that Lender'has not-beconie obligatedito:pay withe Seeretury, and Lender shall.promptly refund.any excess:funds.to
Borrower; dmmedlatelyaprior to:a:foreclosure sale of the Poperty or its-acquisition by iLender, Borrower's accoust: shall. bie
credited- with uny bulance: remaining: for all instaliments: for items:(u).:(b), and.(e).
{. '
-3, Application of Puyments, All;paynients under paragraphs 1:and 2'shall beapplied by-Lender us:follows:

Firsts to the mortgage insurance premium o be paid by,Lender to the Seceitary of 10:the monthly charge by the Suerctary.
instead: ohtl\c. monthly moriguge insurance premiuimg

Smmd to any taxes, speeial; Jssmmcms Ic.nwhold puyments:or ;_.round r«.ntx. and:fire, Nood und other-huzurd! insdrance
pmnlums. s rcqutrcd'

Third. 10 interest-ue:under the Note:

bourth to amortization of:the principui’of.the Note: .

th Ao:lute:chiirges due underthe; Note,.
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#.Fire, Flood and’Other Hazard Insurance, Borrawer shall insure all improveiments on the Property, whether now in |
existence ar subsequently ereeted, ugalnst any huznds, casuuliies, and contingencics, including fire, for which Lender requires
inswrunees This Ipsurance shallabe malmiatned in-the amounts s for the.periods thar:Lender requires, Burrawer shall also-
inure all improvements om:the Property, whether naw in existence o subsequently erected, aguinst-loss by floads to the extent
required by the Seerctury, All-insurance shull be curried with companies approved by Lender, The Insuranee policies und uny
renewals shatd be held by Lender wnd shal) include Juse pasuble elawses in fivor of,wnd in g form aweeptable to, Lemder,

"

10 the even of Toss, Borrower shil) give Leader hamediate aotice by muil.,- Lender may make proof af:loss i1 not:mude
prompily by, Borrewer. Enclh insurance eonipuny concerned s hereby uutharized and dirgeted 10 qiike payment for suehy loss
direetly-10-Lender, instead of 1 Borrower.und 1o Lender juintly, All or uny part of the insurance procceds iy be upplicd by
iLeider, at its option, cither (a)-te the reduction of the indebtedness under the Note und this Security Instrument, first: to;any
definguent wmounts upphied in the-order in.purngraph -3, und then to prepayment of. principul, ar (b) 1o the resoration-or repair
of the damaged Property, Any application of the proceeds 1o the prinvipal shull not extend or-pospone the due dute ofthe
monthly.payments which are referred to in paragraph 2, or change the amouns: of:such-payments, Any exeess insurunce proceeds:
aver un wmount requiréd w pay il outstanding Indebiedness under the Note and this Security Tnstrument shull-be puldito the
entity legally entitledithe

I the evemt of (o ,cnﬂﬁtumﬁn\tr 'i'ﬁsn\ Ji Yroperty that extinguishes the
Indebtedness, allirigh, ¢ of Nm.rrwrprceri&lnv L 510/ the purchaser,

§. Occupaney, oy g s MY ke d s Sl (%t) Qggrtis. Borrawer’s iLoan Application;
Leascliolds;. 'Borfower shell occupy. establlsh, andiuse.the Properts® us. Barr )wcé's pring!potccsidence: within sixty daysiafter:
‘the execution of this SegUrily Ihstruh‘.ﬁlﬁ €0 ﬁ%‘ﬂuﬁc ‘T(ﬁ’m&i?rfywn's‘Bormw\ principal residence’for av least
ofe-yeur afiérithe-due-0f oteupuney., unless the Seeretary deterinines:this: requirement will cause undue hardsliip:for-Borrower,,

-

or :unless extenuuting -circumsiar SHE 2yond wer's ¢ Borrower shall: notify. ‘Lenders ‘of any.
cieniiiting;circumstunces, Borrower: shallf notscommituwaste oqdestroy, dimicc orsubstantl r.changéthie, Propenyor-allow. !
AherPraperty to: déterioruie oreasonatle wear andileat excepicd, Lender may, inspeerthe Prapcrty. if:the Property«is.vacant or. -

abandonedgor the loansis: In>defiuli, Lendertruy take reasonable: actlonsto proteci.and preservetsuchsvacant or.abandoned

Propeity,-Bofrowier:shall 4l5obe In defa Aif:Borroiver,.during the‘loan application process, zave:materially: false ariinaccurate
information or.statements torLenderstor (alledito. provide lenderwith any4malerialinfornetion) In connection with-the: loan -
evidencediby- the Note;.ineludingy buvniol limitediio, representasions conceraing Borrower's occupancy.of the*Propertytas a

principal residence.-1f:1his Security Thstrument:is on,adewsstiold, Borrower shall comply with the:provisions: ofithe- lease, If
Borrower sequires fee title 1o-the Property, the leaseligid ana faerie shall not beigerged:un|csslender agrees to:the nicrger in
writing. ‘ ' .

6. Charges-to Bo ndiProtectlon ofsEendec:ssriglits'sn the Properiy . +shallipay all . governmentalt or
municipal .charges, fine iions thatsurcXentiiasivdeddinsparagraph 2. 5o spuy-these obligations. on: time
direetly-to:the entlty. wl pay onent. If fatteerigrpey-would adversut "siinterest i the: Propeity, upon
Lender!s-request:Borro furnish'to:Lend Ipts evidencin

11" Borrower. fuils 1o-ake these puyments.or the paynents required by paragraph 2; orifulls to perforin:any ollitr.covenants
and agreements contained:in:this Sccurity Instrument;. or. there is a legal proceeding:tliut may, significantly. affect; Lender"s rights.
inthe Property.(such-as.a,procceding: in bankruptey, ifor condemnation.orto: enforee-laws ‘or:regulations) then, Lender-may- do-

. and ‘pay: whatever. is necessary-to,pratect the: value:of the:Property ih’diLcndc'r.‘s.rl_gh't‘s‘ln theePrperty, including pdyment of

tuxes, hazard insutance und othieritehis mentioned:in:paragriph-2,

Any amounts disbursed by Lender-under this paragraph shallt become: an’ additional debt-of Borrower-und be sceured by
ithis: Security Tnstrument.. These amounts Shai)- bear inlerest froni:ihe dite of disbursement, artthe Note rate, andtut theioption”of
Lender;.shall:be' immediately dueand. payable:

. v _
7, Condemnation, Thezproceedssof uny awurd or cluimy for dumages, direct or conscquential. i connectionswithzany,
condemnation-or other. kingzol any part-of the Property. ar for.conveyance in-pluce of.condempation, are herehy assigned and
shill be. putd to Lender wetherextent of thefull amount offthe:indebledhess that remaing.unpaid under. the Note-and this Security
Instrument. Lender shall upply such proceeds to the-reduction of the'indebiedness under the Note-andithis Security Tnstrument,

!

'

9.
Y

first- 1o-any delinguent-amounts upplied in the order provided inaparagraph 3, and then 1o prepuynent of principal, .Any;
‘applicution -of' the proceeds to thesprincipats shall not extend or -postpone the .due dite ol the monthly puymenis, whichgnrc-

@w“‘“""’ 103 Prunsolt .
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referredsio:in: paragraply 2,-or change the antount of such payments, Any excess proceeds uver an smount required!to pay. all
owtstanding Indubtediness under the Note und \hi» Ss‘writ) tnstrumuent shald be pald 1o the entity fepally entisled therito,

8. Foes, Lender nuy colleet tees and ch_argcs authorized by the Seeretury,  © )
9 Grounds for-Acedlerution of: Deht,

(a) Defuult, sLender may, exeept as limited-by regulations Insued by the Secrctary incthe case of puyment-defudlts;
require immediate:paymient in full of ull'sums secured by this Sucurity lns:rumw ifs
(1):-Barrower Uelaults by talling to puy in-fullluny monthly puymcm n.qulrcd by this Security Instrument:prior.toor.
on-thedue date of the nextimonthly payment, or:

(i) Borrower defaults- oy failing, for a periodtof thirty duys, to* pur!‘orm any other obligations contained in this
Stcurity Instrument: ‘
(b) Sule-Without Credit Approval, Lender shall, if permined by appiicable luw and with:the prior approvul of thc
Seeretary,-requiee immedinte payhaent in full.of ull sums secured-bY this So.cur(ty [nstrumuent il

() Al orpurtsol she Pmpmv or w benelivialbinterests i o trmt ownlng all or part ofsthe Propeny, is solleor
otherwise:t

(1) The ¥ ( ; tebax rante r_principali residence, or- the !

purc\\\\.x'cn Jc&«h?imgmnm Rty ppraved in uecondanee: w“h the ¢

i o5 NOQT OF FICTAL o
(¢):No Wiilvel ’Fhmmmmnis'nhd-pﬂ oeregmire i c ke payment in full, bl Lender.does
notrequire:sucl puyiients, &ﬂ%"ﬁﬁ%@@&ﬁﬁ%‘eﬂmmpm \\lbscn‘ Lovents, ;
(d) Regulations of¢HUD Seeretiry, In:muny circumslances regulutions issued by -therSeeretary will linvit Lerider's

tights:in the cuse of priyment defal uirgMPinediote BagREn | ands foreclose: notipaid, This Security
Instrumicnt does nobauthorize seeeleration or foreelosure 1 not'permiiied by-repulations of the Seeretary,

. o
(¢} Mortpaie N atkinsureds. Borrower ag reesithut«s!\ould this'Security dnstrufent-u thesznc@sccurcd'thcrcby:norsb'e-‘
eliglble for Insuranee ender the Nationa nusmb within. 0 duys: ffom the date hereofi Lender muy,. ot Its option
wndfagtilthstandingzany (hing 1n paragenph, require Tmedinte payment-nsfull ! i) -suiiiy sedured iby. | this Sccurlty§
Instrument, A wrinen stateasent ol any suthorized agentof: (e Secrgtarysdatedssubscquent to- 60 diys frofi the,date -
Kereot, deelining 0 insure this Securitys !nxxcwm',uﬁd the Note seeured thereby, «hal)ibe:deemed conclusive:proof'of
such docligibtliny orwithstdndmg the foseaothg, his opdnn,tmy Aotibeiexerelicd by Lenderwhia'thérunavailabllity. -

of:Insutinee is soluly dug tollender's: fub’i.}ph ety mz*rgngc Insurance preniufi.io the'Secreary, i '
10, Reinstatame ver g @ eight &rh\ relnstutu!cu u.ndcr Ny Troqut ate -payment: i (ifl Becouse, of
Borrower's fuflure: 1o n dusjunder ttrchon (e ﬂnsﬁecurity Strun ht-applicseven alterforeclosure
proceedings -are. Instit s heSeeurlty trx«:trmﬁm‘\z. Borrower shi mp sum-ull:umounts :required to
bringdBurrower's v Iy af under this Seu.urm Instrumienit,

foretlobure costs and reasomuble and. custoinary atorieys’ feek umd \.\pcns&.s propar rly assoelited with the toreclosure
proceedings. Upon® reinstutemintiby Borrower, this:Security: Instrument and the-obllgitions it it secures shall remain in elfeet .
gs ifiLenderhad. nutuquiudummdl.uc' \wmccﬁ in.full, However, Lemder is nuncqutrcd (o perinit reinstnéiment i (1) Lender
hassaecepted relnstiteotenteatier thescommencement of foreclosure proceedings within:two years inmediately. precedingsthes
commencement-ol' g.current fureclmurc;pmcceding. (u) reinstatement. wnll»pru.lude Toreclosures onsdifferent grounds mthc
futurx.. or (ii1) reinstutenentywill udvuwl) affect the priority of theslien crc.m.d&by;thls Sveurity: Insteument, . ;
. :
11, BosroweNot Released; Forbearunee By-Lender Not o Waiver, xtcn\inn of thetame- ol puyment or modificationtol”
simoitization of theesums secured b) thl\ Sceurity, Instrutment grameil by Lender wo-uny suceessor Indnterest of Borrowee shull
not-operite A0 release the-tinbility of theoriginal Bisrrower-or Borrowee's. suveessor t-interest, Lender shall not be teduiredti
commenee proceedinks ugdinst any suceessor interest-or reluse to extenditime for payment or otheiwise madily amortization
of thie sums secured by this Security [nstrument: by reason-of-uny demind mude by the unynul Burrower. or- Borrower:s;
successory indnteresti Aty forbeiiriinee by. Lchdc: in.exercising any-right-or, mmdy shall notbe a-waiver ofor preclude the:
exerelse.of:any right.or-remedy.
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: 12, Successary. andi Assigns Bounds Joint and. Several*Liability; CosSigners, The covenants and agreements of this:

. Sccurity nstrument shull: hindi and benelis the sucesssurs und assigns o Leder and*Borrower, subjeet Lo the provisions of
“parugraph 9.b. sBorrower's covenants and: agesements shall be Jolnt and everal, Any, Borrower who cossigns this- Seeurity
ilnstrumentibut does aot-execuic the Note:-(a) ia cossigning this Seciirity Instrument only o mortgage, grant:and convey thit
PBOIFOWSH'S intereat:in the Property under the terms of this Security Insirument: (b) is not persnally obligated (o pay the sums

seeured-by this Security Instruments ang (2) agrees that Lender and uny other Bareower may sgree o esiend, modify, forbeor or
_make any oveommodationy withiregurd 1o the'terms of this Segurity Tnstrament or'the Note without:that Borrower's coment,

13, Notlces, Any notice to-Borfower provided: for:in this Security-Insirument shall be given by delivering i or'by malling
it by first class malliunless upplieuble law requires use of another method, The notice stiull be dirctied:to:the Property Addresy
of any-othier uddresséBorrower.designutes by notice tosLender, ‘Anysnotice to¢Lender- shull be given by fiestrclass mail: 1o
Lender's uddress stated-herein or uny-uddress Lender- dusignates by notice to Borrower, Any notice pravided:for in:this Securlty
Instrument shall be deemed to have:been given to Borrower or:-Lender when given:us provided'in.ihis.paragraph,

14, Governing: Lows Severability, This: Security dAnsteument shall be governediby federal: low andithe: law -of “the.
i jurlsdlesioninswhich the*Propenty Is located: iIn ahe: event that uny provisjon or clause;of this-Securlty Instrument:or.the: Néie:
conhlets:with upplicabledaw, such confliet shallinot affeet other pr%visiom{ of ‘this‘Seeurity Instrument or the Note which:can:be
givenrefivet without the conNicting provisians To-this end the pravistons'of Wil Security Tnstrument and the:Note-are doetared
to'be severibile. ‘

: . 15.Borrower's Coy h oRQGWMyiﬁhu ! nt, [
16, Asslgnment ofs % MQQM‘@EEJ(;«IM& d 1 rentss and. revenues ofsthe

iProperty:. Borrower awthorizcs mmaﬁmﬁwywi«y gayeque and heredy directs:eachnenant of ther
{Property to:pay the renis (c ,‘dcr;on’m em l.ﬁldwevﬁy rldeitoilender'Snotice to Bocrawer of Borrower's'breacheof: -
.4y covenint or-agreement i the Seeurttyin 3B

Sebittd2hd reeulve allircnisund. révénues of WéiPropehy.

as teustee: for the benefit of Lenddr-and Borrower; This: assignment- of 'rents constitutes an cbolute assignment. and not'an
assignment for:additionalisucurity onl g , _ b D
{f Lender gives notlce 0fbrencito-Borcoweri (o) alliren:s jrecelved by Borrower shall'be:held' by Borcower:as tmstce.ﬁfo"r""
benefirof Lender only,-to be"appliedito theisums s redby (e Seeunty Tnstiimenty (o) Lender shiall he-entitléd toeollectiand. ;&
receiveyall 6f ilic rents of«thesPropeetys, and (e) eucly tenant of the Propeay. shull pay all renls due und. unpaid tosLendérsor -
Lender's:agent onLiender's-wrllten demanddothestenant, . : Cuel by
); . . N ‘ . . . : l.; :}I
Borrower hasnotiexccuted iany prior. os’signment.q&t&iﬁ%@ﬁ}%md*h‘.'is.nm:and will.not perform.any actithat would:preyent |
e v ' s . hie. 2y . T - \\“}i\\_. "-‘,‘) f‘)"i’{, . i, ;o : ; s
Lender from exercising:I13.¢/uhts underthiy paragraps i tee, ( .
! N, - 5 , . S }
. c . :f",[ -t - . . bt e e b R
Lender shall not'be 2d: 10 gnler upon, mgﬁmmo! of or:imgmmn'(hcx?mpv b rafier giving rotice of:breach ¢
to) Botrower, However,, «w Judiclally-appdiniod receiver Ny do so ut any tin ,,aébrcuch‘.»Any.:applicmion of’ 1}
tents.shallknoticure -or »orinvall&&g{e:ﬁu;g; WeRrEht ar remtcdy ¢ 1ls-assignment: of .rents-of the
Property, shalli terminute eured bythe SteuriyiRmimentils puld ' {
, NON:-UNIFORM COVENANTS, Borrower andi Lénder further covenunt und ageee s follaws: .
L ‘ - i
17, Foreclosuie: Procedure, If Lender requires immediate puyment ln‘?mll:unQér.gur-.;gruph‘9,4Lcndur may forceloser
‘thiy Sceurity Insteument by Judicial Jproceeding. Lender. shull.bc;cntillcdlm,cnllcct;allexpcnscs inqirred iig.pm'su},m{’thg :
sremedles providedéinathis paragraph 17y Including, but' notelinited to,. rcasonmble.a_uuorncys’ rccsaundiecosts@ol‘;titlg 1
-cyldence, » ; ' ' : S : !
F i ' ) ! - ‘ ‘- . . L 5
S TR 18, 1Relense. "Upnn:pny’mcntim}ull sufnysecured' by:this Security Instrumenti, Lender. shill relehise Ahis:Seeurity fnsteument ‘.

withoutrehurge to Borrower,

19, Wulver of Va!uughuv‘und A’pprassémcﬁ;. Boreower.waives:all right ol-valution and'appraisement,
, ! ST . . .
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20:-Riders toithis:$

Securlyilistiuneny, tlie ¢ Rq ttcjs; Nd 1d-supplenient thie covédants:
andlagreements of-this.Sec ,s { dcr(s) wcrc a.purt of this Security '
[Check:applicable box(es) i CIAL!
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