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— JHs Momé?ég&s' madethis  23Fd  guyor FEBRUARY ;
19 . between the Mortgagor,  Mark E. Owens and Sandra Lee Owens ﬂ

(hercin **Borrower”); and’the Mortgagee, ]

NBD:BANK, N.A, , a cofporation organized and
existing under fhe laws of THE UNITED STATES OF AMERICA ' 1
whose addressis 8585 BROADWAY, MERRILLVILLE, IN 46410

(herein:'!Lender"’),

WHEREAS, Borrower is indebted to Lender in the principal sum of-U.S, §: 13, 000, 00~ - '
which indebtedness is evidenced by Borrower's note dated FEBRUARY 23pd,, 1993  and extensions and rencwals
thereof (heréin “Ndte'), providing. for. monthly installments of: prinéipal and -interest, with<the balance of the
indebtedness,if not sooner.paid;due and payable % 1n 120' monthly instqlments

To SECURE to‘Lender the repayment of the indebtedness evidenced by the Note; with interest thereon; the payment
of-all other. sums, with interest theteon, advancediin:accordance herewith to protect the security of this'Mortgage;.and
the performance of the covenants.and agreements of Borrower herein contained,Borrower does heréby. mortgage;grant ]
and convey,to'Lender the following described property-located inthe Countyof Lake oy
State of Indiana:

The' North 60 feet of the following described real estate: Part of ‘the' Southwest
quarter of Sectionm 5, Township 34 North, Range -8 West of the Second PFincipal

‘Meridian, described -as' follows to-wit: Colimehcing at a point on a Iine with the
North. line of Golds? h .St. in Rail 1, Additic ‘olnt, and. on a line:

with the West U3 iC. in_crown. ‘ B g WeSt 110 feet;
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which has the address of 505 N. Court St. Crown Point
[Street)- [City)
Indiana 46307 (herein *'Property Address");.
(2ip Code) |

TOGETHER with all the improvements now or-hereafter crected on the-property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a-part of the property covered:by this Mortgage:.
and all of the: foregoing, together with said property (or the leaschold:estate-if this-Mortgage is on a leaschold) are
hereinafter referred to as the “Property.” |
Borrower covenants that:Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property;.and that the Property is unencumbered, except: for encumbrances of record. Borrower
covenants that Borrower.warrants and: will defend generally the title to the Property against-all claims and demands, |

subject to encumbrances of record.
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UNI}"()RM COVENANTS. Borrower and Lender covepant and agree as follows:

I+ Payment -of Principal and: Interest, Borrower shall-promptly pay when due the principal and: interest:
indebtedness evidenced by the Note and late charges as provided in the Note,

~=?. Funds-forTaxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to-

I_A'ndcr on the day monthly payments of principal and interest are payable under the Note, untilithe Note is paidiin-
full, a sum-therein “'Funds"):equal’to one-twelfth: of the yearly taxes and assessments (including: condominium: and:
pl.anm':d unit development assessmients, ifvany) which may attain priority over this. Mortgage andigroundtrents on.
the Property, if:any, plus onestwelfthiof yearly premium installments for-hazard insurance, plus one-twelfth of: yearly
premium instaliments for-mortgage insurance, if:any, all'as reasonably estimated initially and from tiime to time by
Lender on the basis of assessments and bills and'reasonable estimates thereof; Borrower. shall'not be obligatedito make
such:payments of Funds to'Lender-to the extent that Borrower makes such payments to the holder of-a prior mortgage or
déediof trust if such holder is an institutional lender.

If‘Borrower pays.Funds to'Lender, the:Funds shall be held in an institution-the deposits or accounts of which:are
insured'or guaranteed:by a‘Fedéral or state agency (including Lender if: Lender is such an institution). Lender shallapply
the'Funds to pay said taxes, assessments, insurance premiums-and ground rents. Lender may not:charge for so holding
and applying the Funds, analyzing said account or.verifying and:compiling said assessments and bills,-unless Lender
pays:Borrower interest on the Funds andapplicable law. permits:Lender to make suchea charge. ‘Borrower and Lender
may agreeiin writing at'the time of execution of this Mortgage that interest onithe Funds shallibe paid to Borrower, and
unless.such agreement is made or applicable law requires such:interest-to be paid, Leiider shall not be-required-to;pay
‘Borrower any interestror earnings on the Funds. Lender shall give to Borrower,-without charge, an annual accounting of
the Funds showing credits and debits:to the Funds and:the purpose for which each debit to the Funds was made. The-
Funds-are pledged as additional'security for.the sums secured by this Mortgage.
~fithe amount of the Funds held by Lender, together with the future monthly installments of: Funds payable prior.to:
the duc dates of taxes, assessments, insurance premiums and ground rents, shall'exceed the amount required to pay said!
taxes, assessments, insurance-premiums and ground- rents as they fall due, such excess shall be, at Borrower's option,
either prosiptly reépaid:to-Borrower. or credited:to- Borrower on monthly instaliments of: Funds.<lf-the:amountiof the
‘Funds held by-Lender shall not be sufficient.to pay taxes,assessments, insurance;premiuis and grouiid.reiits as they fall
due, Borrower shall pay.to Londar any amousit.necessary to make un the deficienev in one or more payments as-Lender
may require:
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authorized to collect anidiapply the insurance proceeds at: Lender's-option:either. to'restoration or.repair ofithe Property
or to the sums secured by-this Mortgage. )

6. Preservationsand Maintenance: of Property; Leaseholds; Condominiums; PlannediUnit*Developments. Bor-
rower shall-keep-the Property.in.good:repair and shall not commit waste or.permit impairment-or deterioration ofithe
Property and shall-comply with:the-provisions of any lease if this Mortgage is on a leasehold. If this Mortgage:is on-a
unit-in a condominium or a-planned.unit-development, Borrower shall:perform all of Borrower's obligations under the
declarationsor covenants.creating or governing the -condominium:or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and-constituent documents.

7. Protection-of Lender's. Security. :If: Borrower fails to perform the covenants and agreements contained in this.
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option; upon-notice to. Borrower,. may make such.appearances, disburse such-sums, including,
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage:
insurance as a condition of making the loan secured by this Mortgage, Borrower shall: pay the premiums required’to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed- by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless: Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided: that Lender shall: give Borrower notice prior to any such inspection specifying: reasonable cause therefor
related'to Lender's intérest imtI}q Property.

9. Condemnation, Thc,br'ocet':as of any award or claim for damages, direct or consequential, in connection with
any condemnation or otherstaking of the Property, or-part thereof, or-for conveyance in. licu of:condemnation, are
hereby-assigned_and shall be'paid to Lender; subjectto the terms of any mortgage, deed of trust or other security agree-
menit with a lien which‘has priority over this‘Mortgage:




14, -Borrower Not Releaseds Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of’ amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shadl not operate to release, inany manner, the lability of the original Borrower and Borrower's successors in interest,
Lender shall not be required 1o commence proceedings against such stecessor or retiise to extend time tor payment or
otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's suceessors ininterest, Any forbearance by Lender in exercising any right ar remedy hereunder,
or otherwise atforded by applicable Taw, shall not be 4 waiver of or preclude the exercise of any such right or remedy.

11, Successors and’Assigns Bound; Joint and Several Liability; Ca-signers, The covenants and agreements herein
contained shall:bind, and the rights hereunder shall inure to, the respective successors andsassigns of Lender. and
Borrower, subject to the provisions of paragraph16°hereot. All covenants and agreements of Borrower shall be joint and
several, Any Borrower.who co-signs this Mortgage, but does not execute the Note, (a) is cossigning this Mortgage only to
mortgage, grant and convey that- Borrower's interest in the Property to Lender under. the terms of this Mortgage, (b) is
not:personally liable on:the Nite or under this: Mortgage, and (c) agrees that Lender and any other. Borrower hereunder
may agree to extend, modify, forbear, or.make any other accommodations with-regard to the terms of thisiMortgage-or
the Note‘withoutitliat Borrower's:consent and-withalit releasing that Borrower or modifying this Mortgage as toithiat
Borrawer's interest.in the Property.

12, Notlce.‘Except forsany notice required under.applicable law.to be givenrintanotheramaiiner, (a) any:notice:to

iBorroweryprovidedMor insthistMortgageshall be given by delivering: it or :bymailing;suchenotice by cettified ‘mail
-addressed to Borrower at:the Property. Address or.at:such.othiet address.as Borrower may desugnate by.notice to:Lender.
as provided herein,-and (b) any notice to Lender shall'be giyen by certified'mail to‘Lender's address'stated hefeinior to
suchother address as:Lender may, designateby. notice to’ Borfower. as- ‘provided herein; Any notice: provided' for.in this:
Mortgage shall be deemed to have been:given to Borrower or:Lender when given‘in the mannet désignated herein.

13. GoyerningiLawi Sev:ublllty. The state-and local ilawsvappltcable toithis Mortgage shall be-the'laws ofithe
jurisdictionin whichithe ‘Property. isilocated. The’ t'oregomg sentence shall not limit the applicability-of Federalilaw. to
ithis Mortgage. In the event'that.any.provision or clause of this- Mortgage or-the'Note conﬂicts*w:th applicablé law, suchi
copfict shall not afféct -other. provisiofis of this ‘Mortgage or the" Note +which can be: given -effect- without: the
conﬂtcting ‘provision,:and toithis énd the provnslons ofithis Mortgage and the‘Note are declaréd to be severabie.. Asilised
hereiti, “*costs™. “exg ibited: by*applicable- law
or. limited | herein,
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If ‘l ender excrcises ‘this option, Lender shall give*Borrawer notice'of acceleration. The notice shalli provide a
period of not less than 30 days {rom the date the notice is delivered ormailed within which Borrower-must)pay.all sums
securediby.this Mortpage. If Borrower fails (o pay these sums prior-to-the expiration of this period, Lender may in-
voke any remedies_permitted by this Mortgage. withet\t [utther. notice or dcmand‘oano ver.

NON:UNIFORM.COVENANTS, Borrower and £8hder furtiier Sovenantiand agree as follows:

17. Acceleration; Reimedies, Except as provided in: paugnnmlb hereof, upon s r's, breach of .any- cove-
‘nant or-agreement of =¢ in"this:Mortgags, Lnoludlng the covenantsito:pay vhe 1y sums seciired ‘by. ‘this
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and the. rlght to uurt«ln ‘the’ l'oreclosure proceedlng the nonexlstence of a default or any other defense of Borrower. to
acceleration and foreclosure. If the bréach s not cured on or before the date specified in the notlce, Lender, at Lender's
option, may declare- all; of the sums secured: by this Mortgage -to be immediately due and: payable without further
demand and may. foreclose this ' Mortgage by judicial proceeding.-Lender shall be entitled to collect.in such proceeding
all expenses of foreclosure; including, but not limited to, reasonable uttomeys' fees, and costs of document&ry evidence,
abstracts and title reports..

18. Borrower's’ Right-to: Reinstate. Notwithstanding Lender's acceleration of. the sums secured by this-Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays:Lender all sums
which would be then due under this Mortgage and the Note hadi no acceleration. occurred; (b) Borrower cures all
breaches of any.other covenants or agreements of Borrower contained:in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, mcludmg. but not limited-to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably. require:to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to.pay the sums secured by this Mortgage shall continue’
unimpaired. Upon-such.payment and cure by Borrower, this Mortgage and-the obligations secured hereby shall remain
in full force and eftect as if no acceleration had occurred.

19, Assignment. of Rents; Appolntment of Receiver. As additional sccurity hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to-acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and’payable.

Upon acceleration under paragraph 17 hereof or abandonment of the: Property, Lender shall: be entitled; to the
extent provided:by applicable law, to have a recciver appointed. by a court to enter ipon, take possession of and manage:
the Property and to collect-the rents of the Property including those past due: All rents collected by the receiver shall be
apphed first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees; premiums on recciver's bonds and reasonable attorneys’ fees, and then o the sums secured by this-Mort-
gage. The receiver shall be liable to account only for those rents actually received:
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20; Release, Upon paymant of all'sums securedi by this Mortgage, Lender. shall release this Mortgage without:

charge to Borrower,

v‘(

21, Walver of Valuation snd Appraisement; Borrower hereby waives all right of valuation and appraisement.

ez AND FORECLOSURE UNDER'SUPERIOR

REQUEST FOR NOTICE OF DEFAULT

MORTGAGES OR:DEEDS OF TRUST

‘Borrower and Lender request the holder of any mortgage, deed of trust or othér encumbrance with a lien which has
.priority over fhis:Mortgage to give Notice to Lender, at'Lender’s address set forth on puge one of this Mortgage, of-any
.default:under the superior. encumbrance and of any sale or other.foreclosure action.

IN WITNESS.WHEREOF, Borrower has executed this Mortgage,

STATE.OF INDIANA,

Onthis 23rd:
‘Notary Public in-and for
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(Seal):

‘Mark E. Owens -Borrower
rk/d%‘r—f&’*’ / . dztuoezr\‘é/ (Seal)
sandra. Lee Owens -Borrower
:(Seal).

-Borrower.

e o N, (Seal)

-Borrower
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me, the undersigned, o'

: foregoing instrument.

> County..Indiana:.
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