Record and return o?

8585 Broadway
Mercillville, IN 46410

’MORTGAGE : NDD pank, N.a, (A

493014102
THIS MORTGAGE is made this 23rd dayof February /\
19 93 between the Mortgagor, Jack Futrell '
, (herein "*Borrower'’), and the Mortgagee,

NBD:BANK, N:A, » a corporation organized and:
existing.under the laws of THE UNITED'STATES OF AMERICA :
‘whose address is 8585 BROADWAY, MERRILLVILLE,.IN‘46410

(herein "Lender").
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WHEREAS, Borrower is indebted to Lender in the principal'sum of U.S. 8 5,000.00 ,
and extensions andrenewals

which-indebtedness is evidenced by Borrowet's note dated'
thereof (herein “'Note"); -providing for -monthly installments of principal and! interest, with the4balance: of +the
n 48 monthly instalments

indebtedness, if'not sooner paid, dile and‘payable

To SECURE to Lender the repayment of the indebtedness evidenced by:the Note; with interest-thereon;the payment
of all‘other sums; with interest thereon, advanced in accordance herewith to protect the security-of this:Mortgage; and
the.performance of the covenants and agreefiients of Boffower hefein contained;. Bofrower does lereby mortgage, grant

and convey to Lender the following describedproperty located in the County of Lake

State of Indiana:

Lots 21, 22 and .the South half of Lot 23 block 6 Carlson's First Addition to
East Gary now. the City of Lake Station as shown in plat book 11 page -5 ih Lake

‘County, Indiana.
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Lake Station

which-has the addressof 2651 Vanderburg St.
[Street] [City]
46405 (herein “*Property Address™);

Indiana
{2ip Code|
TOGETHER with alltthe improvements now or hercafter erected on the property, and all-casements, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and' all of the foregoing, together with said property (or the leasehold. estate if: this- Mortgage is on' a leaschold) are

hereinafter referred to as the **Property.”

Borrower covenants that. Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and:convey the Property, and that the Property is unencumbered; except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

INDIANA—SECOND MORTGAGE— 1/80—FNMAIFHLMC UNIFORM INSTRUMENT
Fom) 3815 60

@;‘76 (IN):s8021 VMP MORTGAGE FORMS ¢ (3131293-8100 ¢ (8001521.7281




UNIFORM COVENANTS. Borrower and: Lender covenant and agree as follows:

1. ‘Payment of Principalvand Interest, Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and Jate charges as provided in the Note.

2, :Funds for Taxes and Insurance, Subject:to-applicable law or a written waiver by Lendér;iBorrower shall pay to-
Lender-on the day monthly payments-of principal and:interest are payable under the Note, until the Note s paid in
full, a: sum (herein: "Funds™) equal to one-twelfth of the yearly taxes and: assessments {including condominium and
planned unitedevelopment: assessments, it any) \\hlch'm.t) attain priority over this Mortgage andsground: rents on
the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth. of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated-initially and from time to'time by
Lender on the basis of assessments and bitls and reasonable estimates thereof.Borrower shall not be obligated to make
such payments of Funds to Lender to the eatent that Borrower mahes such payments to the holder of a prior mofigage or
deed of trust if such-holder is an institutional lender.

1 Borrower. pays Funds to Lender, the Funds shall be beld in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney Gineluding Lender it Lender is sueh an institution)sLender shall apply
the Funds to pay said taxes, assessments, insurance preminms and ground rents. Lender may not charge for so holding
and .tppl)ilu, the Funds, an.nly/ing, saidkaccount or wril)inb .md wmpil'uu, sai«l assessments and bills, unless Lender
may, agrée i writing.at: the timie of exceution of:this Mortg.ngc thm interest on: thc I-unds shai) bc paidito’ Borrowcr.*nnd
unless suchiagreement-is made or-applicabletlaw.requires such interest to be paid, Lender: shall not.be:required'to: pay.
Borrower/any.interest or eurnings on the:Fuinds. Lefidér shall give to Borrower, without charge, an annual accounting of:
the'Funds:showingcfedits and debits to'theFunds.and the purpose for which:each’ debit-to the Funds.was made, The
Funds are pledged'as additional security for the sums secured by this Mortgage.

If the amount'of the Funds'held:by Lender, togéther.with the futisre morithly.installments of: Funds payable prior to:
the due dates ofitaxes, assessments, insurance premiums.and ground rents,:shall exceed'the amount required to pay.said-
taxes, assessments, insurance premiums:and ground rents.as they: fallidue, such excess shall be, at Borrower's option,
either,promptly. repaid to Borrower or credited! to*Borfawer on morithly installinents of Funds, If the-amount of:the
Fuiids held by Lender shall riot be sufficient to;pay.taxes, assessments, insurance premiums and ground rents as they.fall

.due, Borrower shall pay to Lender any.amount:necessary to'make-up the deficiency in‘one or mote:paymerits as Lender

may require.

Upon.payment in'f ?'; @n@cls o Borrower any Funds
iheld: by Lender, Ifvund ) .u.rcof' ¢ ropcrty 15 sold or the Pr\ i) e acqiiired ‘by. Lender,
iLender shalliapply..no | ’;!t) hF w 1 b[? tby. Lender, any Funds
held:by.Lender at:the tir \p atlon as a credit-against the sums'secure ﬁls i \

3. Application of I ’Dhistunmpmnﬂwlp ntefis roceivediby Leiider unider the
Note.and :paragraphs 1:and".2 hereol ﬁ@l J }*E?Ll% taof amourits payable to!Lender by
Borrower under. paragraph 2 hereof; then tomtcrcst payab onthe otc.ﬂﬂ‘lt:?fxl then'to the principal of the Note.
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If the Property is al sqwer, o if Rorrowsr e, d 30'dnys from:the'date
:notice is mailed by Lender to Borrower that the insurance carrier oflfers to.setlle a claim for ins urance benefits, Lender is

authorized to collect and!apply:the insurance proceeds at Lender’'s option either to.restoration or.repair of the Property
or to the sums secured by.this Mortgage.

6. Preservation and Maintenance: of :Property; Leaseholds; Condominiums; Planried Unit Developments. Bor-
rower shall keep the Property in.good: repalr and shall not.commit waste or. permlt impairment or. deterioration: of: the
Property andshall'‘comply with:the provisions of any lease if-this Mortgage is.on a leaschold. If this Mortgage-is on-a
unit in a condominium or a- planned -unit dcvelopment Borrower shall perform all:of Borrower's obligations under the
declarationxor covenants: creating or governing the condominium or plannedsunit development, thesby- -Jaws and
regulations of the condominium or planned unit development, and constituent documents.

7..Protection of Lender's Security. If Borrower: fails to perform the covenants and agrccments contained: in this
Mortgage, or if any action or proceeding is.commenced which.materially aftects Lender's interest in the Property, then
Lerider, at Lender's: option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If:Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such:insurance in-effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at:the Note rate, shall
become: additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and: Lender agree to other
terms of payment, such amounts shall:be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained-in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender-may make or.cause to be made reasonable entries upon and inspections of the ‘Property,
provided that:Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential in connection with
any condemnation. or;other taking of the Property, or..part thereof, or-for conveyance in.lieu of condemnation, are
hercby assigned-and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment:with'a lien which has priority over this:Mortgage.
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10. Borrower Not Released; Forbearanpe By Lender Not n Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender 10 Wy successor in interest of Borrower
“shall not operate to release, in any manner, the liability ot the original Borrower and Horrower's successors in interest,
Lender shall not be required to commence proceedings against such suceessor of refuse to extend: time-for payment or
otherwise modify amortization of the sums secured: by this Mortgage by reason of any demand made by the original
‘Borrower and -Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

V1. Successors and Assigis Bound; Joint and Several Liability;. Co-signers, The covenants and agreements herein
contained: shall Ibind.‘and the rights hereunder shall: inure to. the respective successors and assigns of Lender- and
Borrower, subject-to the provisions of paragraph 16 hereof. All covenants and agreements of:Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that‘Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
‘not persanally liable on the Note or under this Mortgage, und:(c) agrees that-Lender and any other:Borrower. hereunder
may.agree to extend, modify, forbear, or make any.other accommodat ions with regard'to the terms of this Mortgage or
the Note without thatrBarrower's conserit: and: without- releasing. that: Borrower or modifying this- Mortgage as'to:that
‘Borrower's interest in the Propert y.

12; Notice, Except:for any notice required under applicable law to-be-given in another manner, (a) any-:notice-to
Borrower provided for-in this Mortgage shallibe given by delivering it or by mailing :such notice by certified -maif
addressed to'Borrower atithe Property Address or at such other address as'Borrower may designate by notice to Lender.
as.providedherein, and'(b)any notice to-Lender shall be given:by certified mail to'Lender's-address stated!herein or to
such-other.address-as- Lefidérimay designate by notice to Borrower as provided'herein.-Any notice provided for:in“this:
Mortgage shall-be'deemed to have been given to:Borrower or Lenider.when given in the manner designated heféin,

13. Governing iLaw;*Severability. The state and localilaws applicableito this ‘Mortgageshall be the: laws of the
Jurisdiction in which the Property-is located, The foregoing sentetice shall nottlimit: the:applicability of Federal law.to
this'Mortgage. In the-event-that any;provision or clause of this-Mortgageor the Note conflicts with-applicable:law; such
coiiflict shall not: affect other provisions of- this Mortgageor' the Note which can besgiven effect without the
conflicting:provision, and'to this end the provisions of.this Mortgage andlthe Note are declared to be severable: As used}
hereiri, “'costs™,. “expenses™ atid *“attorness’ fees™ include. all ibited by applicable:law
or limited herein,
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If Lender excrcises this aption, Lender sha give Borrower noice of aceeleration. The notice shall :.provide a:
period of nof less than J0 days fram (e date the notice is delivescd or mailed:withinwhich E rower must pay all sums
secured- by this Mortgage. If Borrower fails (o pay thesesuims prior to the expiration of: this period, Lender .may in-
voke any remedies permitied by this Mortgage witkeh . fwrthieraotice or demand on ‘Br JWer,

NON-UNIFORM COVENANTS, Borrower and |.ohbr further'eovcnant and agree as fo)/ows:

17. Acceleration; | dies, Except-as: provided in paragrep-16 hereof, upen i r's breach of any coye-
-nant or agreement of B {n this Mortgage Cincluding he £ovEnants to pay vl 1y sums secured by this
‘Mortgage, Lender prior ation shall give-notice o Bostower as provided: h 12 hereof 'spe’clfx!h"g’:
(1) the breach; (2):the ac o cove such brerehilIT) atate, not Jess (ki m.the date the notice:is
mllled to Bomwer,;by \ B mustha popadie a3 1A) b ey ¢ :}! on or bcﬁ)l"e the date
specified in-the notice: may resultiln acceleration of- the sums sccured by this Morgage, foreclosure by Judicial

proceeding, and sale of the Property, The notice shall further inform Borrower of the right to reinstate aftéi 'g'j_c'p'c_@léntloni
andithe right to assert in the foreclosure proceeding the nonexisterice of a default or any.other defense of Borrower to.
acceleration and foreclosure. If thie breach is not cured on or.before the date speclfied In the notice, Lender, at Lender's
option, may- declare all of the sums secured by. this Morigage to be immiedlitely due'and: payable without: further
demand and may foreclose this Mortgage by Judiclal!proceeding, Leridér shall be entitled.to collect in such proceeding
all expenses of foreclosure, including;:but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

18, -Borrower's Right to Rélmme.-Notwithstgnding Lender's accelerationiof:the sums secured by this Mortgage:

due to'Borrower's breach, Borrower shall have the right to. have any proceedings begun by’Lender to enforce this Mort-
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gage discontinued at any time priorto entry of n‘-judgment.ehfdrciyg this'Mortgage if: (a) Borrower pays'Lender alf sums
which: would be then due uider. this"Mortgage: and’the-Note had no acceleration occurred;: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Boreower contained in this Mortgage, and in
entorcing Lender's remedies as provided in paragraph 17 hereot, including, but not limited: to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the -Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and- the abligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents;- Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and pavable.

Upon acceleration- under paragraph:17 hereof or abandonment of the Property, Lender shall be entitled. 10 the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the recciver shall be
applied first-to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.




20, Release, Upon payment of all sums secured: by this Mortgage, Lender. sha)l release this Mortgage without
charge to Borrower,
21; Walver of Valuation and Appraisement. Borrower hereby waives all right of valuatlon and appraisement,

REQUEST FOR NOTICE OF DEFAULT
= AND FORECLOSURE UNDER SUPERIOR'
MORTGAGES OR'DEEDS OF TRUST

Borrower and'Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrapce and of any sale or other foreclosure action.

IN-WITNESS WHERLOF, Borrower has executed:this Mortgage.

STATE OF'INDIANA, Document lsCu (Y
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