- \, Record and return to:
MORTGAGE ‘Qﬂ«&w

30 , NBD BANK, N.A. 4
93014100

' ) / 9585 Hroadway
THIS MORTGAGE is made this. 2& '/ dayor Pbrunry ?

Merrillville, IN. 46410
199.3 ,between the Mortgagor, Lottie Mae Stovall
(herein “*Borrower"), and the Mortgagee,
» 8 corporation organized and

NBD BANK,N.A»
existing under'the laws of THE UNITED STATES.OF AMERICA \
whose address is: 8585 BROADWAY, MERRILLVILLE, IN:46410
(herein "Lender");

WHEREAS, Borrower.is indebted to Lender in-the principal sumof U.S, § 8,000 00 '
and extensions and renewals

which indebtedness is evidenced by'Borrower's note dted
thereof (herein "Note™), providing: for monthly installinents -of .principalzand’ interest, with the balance of the

indebtedness,if not sooner paid: due and payable o¥X in :60~monthly instalments

TO'SECURE to'Lender the repayment of the indebtedness evidencedtby.the Note, with'interestithercon;ithe payment
of all'other sums, with interest:thereon; advariced:in accordance herewith:to:protect the security ofthis:Mortgage: and
theiperformance of the covenants and agreements of Borrower herein-contained, Borrower does hereby mortgage, grant

aiid corivey to Lender the following described property locatediin the Countyof: ;.10 .
State of Indiana:

Lots 7' and: 8 -block 3 Gary Guild Subdivision: in the Cityi of Gary -as- shown in
plat book 18 page 33 in LaKe County, Indiana.

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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which has the address of 1102 Hovey St. Gary
[Street] (City)-
46406 (herein **Property Address™');

Indiana
[Uip Cade]
TOGETHER with allzthe improvements now or hereafter crected on the property, and:all easements, rights,

appurtenances and rents; all of.which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together- with. said property (or the leaschold estate if this Mortgage:is on a'leaschold) are’
‘hereinafter.referred to as the *'Property.” _

Borrower covenants-that' Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant-and convey the'Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower watrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest. Borrower shall promptly pay when due the- principal and Interest:
- indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and'Insurance. Subject to applicable law or o written waiver by. Lender, Borrower shall pay to
Lender on the dn‘y nlo.mhly' payments of priucip:sl and-interest are payable under thie Note, until the Note is paid in
full, o sum (herein-"Funds”) equal to one-twelfth of the yearly taxes undi assessments*(including condominium and
planned unit-development: assessments, i any) which may attain«priority- over this Mortgage and:ground rents on
the l’ropcrt)’. i any, plus onestweltth of yearly premium installiments for hazard insurance, plus one-twelfth of yearly
premium installments-for mortgage Insurance, if any, all-as-reasonably estimatediinitiolly and*from time to tinie by
Lender on the lm.si:s of assessments and-bills and reasonable estimates thereof. Borrower shall not be obligated'to make
such pz!ymcn!sf of: Funds to-Lender to the extent that Borrower makes such-payments to the holder ofa prior mortgage or
deed of trust-if such holder is an-institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in- an institution the deposits or accounts of which are
in_.sur.cd or guaranteed:by a Federal or state ageney Gincluding Lender if Lender is such an institution)=Lender shall'apply
the Funds to pay sald taxes, assessuents, insurance premiums and ground rents.-Lender may not chiarge for so lolding,
and applying the Funds, analyzing said account or verilying and: compiling said assessments and bills, unless. Lender
pays '-B(}ftﬂWt:f.imcrcsron the Funds and applicable faw:permits Lender to make such a charge. Borrower and: Lender.
may agreein writing at the time of execution'of:this Mortgage that. interest on the'Funds shall be:paidito:Borrower, and
unless:such-agreement-is made or applicableilaw requires such iiiterést!to:ic paid, Lender shall'not'be’required to’ pay,
qurmycr any im.crest qr.earnings onithe Funds, Lender shall give to:Borrower, without ‘charge, an:ani uad)-acéouinting of
thc‘!Funds;s}!o\vh}g.credits~a‘nd'debits-to,-thc*Funds'nnd the purpose-for which each'debit to the Funds was made. The
Funds are pledged as additional security for the sufiis securediby this Mortgage.

If the:amount of the Funds held'by Lender, together. with the future monthly installmenits of Fufids payable priof to
the due dates of taxes, assessments, insurance premiums:and ground rents, shall exceed the amount required:to pay said'
taxes, assessments,. insurance premiuis: and ground rents.as they fall'due, such.cxcess shalltbe, at. B‘orrowef‘s.option;.
citherspromptly. repaid-to- Borrower or. credited to-Borrower on' monthily.installmeiits ofiFufids. 1f the amount: of the
Fuids held by Lender shall not:be sufficient to pay taxes, assessments, insurance premiums and ground'rents-as they fall
d'uc.-Boriowcr Shn”;’pﬂ"""‘ Eonddr any amount necessary to make un the defictency inone or more paymcnts as Lender.
may require. .

Upon payment in’ /8 .Eﬂﬁ}um@,ntkls'm N o-Borrower any Funds
held ‘byiLendéer. If unc ph_hereof -the 'Property .is sold! opsthe - Pra ety ¢ acquired by Lender,
Lender-shall apply, no 'l N@’ﬂoétﬁ«ﬁ Ié;l’ﬂ&ffj)! ¢ by. Lender, any Funds
held by Lender at the ti application:as a credit against the sums secured by this Moyt

3. -Application of Payn Tfll&’ PTEABIA R G AsyiE ﬁlpﬁﬂpﬂlﬁ&n@ﬁ veived by:Lender under the:
Note and. paragraphse |2 hereofihali ba Bae Etoh J4R0 Rl di-plgspdnt of amounts: payable to Lender by
Borrower under paragraphy 2.hiereof, then to interest payable oifthe Note, and then to the principal of the Note.

4. Prior Mortgages andiDeeds of: Trusts Charges; Liens. Borrower shallsperform- all of Borrower's obligations
under any mortgage, decdvof t1 nthe; yapreen v a lier $spriority over this-Mortgage,
including/Borrower's covenants (o make payments when due. Borrower shall pay or cause todbe:paid all taxes,
assessments andiother charges;.(incs and impositions attributable toithe'Property whichmay attain-a priority. over. this
Mortgage, and leasehold payments os groiid résits, if any. o

5.Hazard Insurance, Borrower-shalltkeep the improveienits noiw.existingior. hereafier crected -onthe Property.’
ifisuredragainist-loss by fire,‘hazards includediwithinithe-term “‘extendcdicoverage”, and‘siich other, hazardsasiLender-
may require and'in siich ariolints and.ior such periods asiCenderimay require. :

The insurance carricr providing the insurance shall beiciiosen by Borrower subject.to appr il by. Lender; provided;.
that'such.approvalishall' not‘be unreasonably withheld \Alhinstwance: policies and renewals:thereof shall bein-aiform
accegt‘ab‘lsrt'éfl.chd‘éi‘ and shallinclude a standardifrortgage elasse in-favor of andlins a: (o7 accéptable: to:Lender.
Lender shall have the ri hold the policies-andiFaniewals thereofisubject:to the terms of 1ortgage, deed!of triist
or other security agreen a licn which has:pziotity over this Mortgage.

_In’theevent of loss shall pive prompenetice to\theinssrance carricr ap 2nder may make proof’
of loss if not:made.pron ve AN

'lf-the'Propcrty is ¢ sower, or if Rorigwer fails to respond J0 dpys from the date
‘notice is mailed by Lender to Borrower that the.insurance carrier offers to setfle nce benefits, Lender is
authorized to collect arid:apply the insurance proceeds at Lender's option cither to restoration or repair of:the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned: Unit?Developments.. Bor-
rower shallikeep the Property in good repair and shall-not commit waste or.permit impairment or deterioration of the
Property.and'shall comply with the provisions of any lease if this Mortgage:is on-a leasehold. If this Mortgage is on:a
.unit in a condominium or a planned unit:development, Borrower shall perform all of Borrower's obligations under the
declaration or -covenants creatingsor governing.the condominium' or planned unit-development, the by-laws.and:
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If-Borrower fails to perform the covenants-and agreements contained in this
Mortgage,-or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys* fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan.secured by this Mortgage, Borrower shall pay the premiums required to
maintain such.insurance in effect until'such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.,

Any amounts disbursed by Lender pursuant.to this paragraph 7, with interest thereon, at the Note rate, shall
become- additional indebtedness of-Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7'shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided:that Lender shall:give Borrower notice prior to any such inspection specifying reasonable.cause therefor
related to Lender's interest in'the Property.

9;. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any.condemnation or. other taking of the Property;. or_part thereof, or-for conveyance in:lieu of condemnation, are
hereby assigried and'shall:be paid to Lender: subject'to the terms of any mortgage, deed'oftrust or other security agree-
ment witha lien which-has priority over thisiMortgage..
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10, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or moditica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any suceessor in interest of Borrower
shall not operate to release, in any manner, the hability of the original Borrower and Borrower's suceessors in interest.
Lender shall not be required to commenye procecdings against such successor or refuse to extend time tor payment or
otherwise modify amottization of the sums secured by this Mortgage by reason of any demand made by the orjginal:
Borrower and Borrower's successors ininterest, Any forbearance by Lender in eaercising any right or remedy hereunder,
or otherwise afforded by applicable aw, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and-Assigns: Bound; Joint and Several: Liability; Ca-signers, The covenants and:agreements herein

-contained shall-bind, andithe rights hereunder shall inure to, the respective successors and assigns ofelender and:
Borrower, subject to the provisions of paragraph 16 hereof: All covenants and:agreements of Borrower shall be joint and!
several. Any Borrower who co-signs this Mortgage, but does not execute the Note(a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in-the Property to Lender under the:terms of this Mortgage, (b)is.
not personally liable on the Note or under this Mort gage, and (c) agrees that Lender and any other. Borrower hereunder
may agree to extend, modify,:forbear, or make any ofher accommodations withiregard to the terms of this:Mortgage or
the Nate without:that Borrower's conseiit and withoutsreleasing:that Borrower-or modifying this. Mortgage as-tothat
Borrower's interesti i the Property,

12, Notice: Except:for any. notice requitedunder applicable’law to.be given'in:another manner, (a) any-notice tos
Borrower proyided for.in this Mortgage shall be givensby.delivering it:or, by mailing:such notice: by certified mail
addressedito'Botrower at the' Property Address of at such other address as Borrower may designate by notice to Lendeér
as providediherein, and!(b) any.notice to:Lender shall be given'by ccitified mail'to:Lender's-address stated:herein or to
such other-address.as Lender:may designate by notice to Borrower as provided:héréin. Any notice provided for inithis
Mortgage shallibe deemed to have been given to:Borrower or Lender when given in the manner designated herein:

13. Governing Law; Sevérability, The state and local laws. applicable to this:Mortgage shall:be the laws: of the
jurisdiétion in which the Property is:located. The foregoing sentence shall not: limitithe applicability ofiFederalilaw-to.
this:Mortgage. In the event that any provision or clause of this Mortgage or. the:Note conflicts.with applicable law, such;
conflict shall riot afféct. ofher. provisions of. this ‘Mbitgage. or the- Note-which can be. givenneffect: without- the:
conflicting proyision,‘and to'this end:the provisions ofthis Mortgage-and the'Note are declared'to be'severablé, Asused

.
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herein, “costs™, *'exi

; ° n il ibited :by.applicable law
or limited heréin. nt 1
14, ‘Borrower's ( 61 gl@@tﬁ%ﬁomed %cgy_ot his Mortgage at:the time

of execution oriafter ¢ ANQ’J: Q"F‘E‘JQLAL!

15; Rehabilitatic - Agreement.-Botfowerstiatl fififalrof Borrower’s au|igac ider any home fehabilita-
tion:improvement! rejair, or Oftieriloahgreementwhici B ditowepentersinta witholf: /L cnider, atILERder's option,
may, requirei Botrower 10 creCute nﬁﬁde' er; ”osL(:;‘deiT' a!fmﬁc&i) ble o Letider, a1 assignment;of anyirights,
claims or defenseswhich Borrower. va«ﬂ"g Hibin (B #cstxmsupg y labor,,materials or );v)c‘éisqin:con?fqﬁctia‘_ﬁ:ﬁgjt
improyements made to t HEIPTOpEry. L el I
16, Wransferof {hc Properiy or.2 Ben: verestin Borrover, Ifall orany part Of [he PFORETY.Orany fnieresti
i it i5:501410F transferredlor. ir@ beneficiallifitcr 3§6ifBO - oweris soldor/transfeir<d & IOFEgWer:ts mot a‘gatural
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person) without: Lendcr’s prior Writtén:consen . Lender may,-at'its option;, réauir mmediate pq_ymentt!n;fu'll oftall
sums secured:by this Mortgage. However,‘this option™shall not be exercised’ by keénder if. exercise is;prohibited by.
federal law as of the date oft this Mori zage. ' '

If Lender exercises this,option,” I cnder. shall give :Borrower notice of acceleration. The: notice -shall provide a.
period of not:less than 30 daysiizom thié date the notice is délivercd:of mailed within which Borrower must pay all'sums
secured by this Mortgage. If Borrower fails to pay thesesums prior to the expiration of this period, Lender may.in-
voke any. remedies permitted by this Mortgage wisha& iy fh%e notice or.demand onBorrower.

NON-UNIFORM COVENANTS, Borrower and &ender furthét@evenant and agree:as fo}ows:

17. Acceleration; nedies, Except.as previded inparageéph 16 hereof, upon I« :r's: breach of .any cove-
nant or agreement of *c in this Mortgags, lncluding-the icovenants to psy vl ny sums_secured by, this
Mortgage, Lender pri ‘>cation shall: give netice to Rurrower as: provide:: ph 12?henof:speclfylh’g’z
(1) the breach; (2) the *d to cure such-oreachy (Ve date; potiess it »m; the date the notice is
m.]le'd(o an-pwer' b achirimist he euredtEnd (4) that fr] e wh on-or before the ‘lue
specified in the notic veleration of-the sums. secured! by- thisaMortgage, ¢foreclosure- by*judiclal

proceeding; aiid sale of the Property. The notice shall further fiform Borrower of the right to reinstate after acceleration
and the right:to:assert In the foreclosure pioceeding:the nonexistence of a’default or:any: other: défense: of Borrower to
acceleration and foreclosureé. If the breach:is not curedion or before the'date ipggimed'ln the notice, Lender, atiLender's
optlon,. may deéclare all of the sums securediby this Moitgige to. be-Immediately. due-and payable. withouit : further
deémand and may.foreclose this Mortgage'by judicial proceeding. Lender:shall be entitled to collect in such: proceeding.
all expenses of foreclosure, inicludiiig, but not'limifed to, reasonable attorneyi" feés, and 'costs of documentary evidence,.
abstracts and title reports..

18. Boitowet’s Rightto: Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage

N o

due’to Borrower's breach, Borrower:shail have the right to'have any proceedings:begun by Lender to cﬁfqrcs,’this‘ﬂdort*
gage discontinued at any time prior to cntry of a judgment enforcing this Mortgage if: (3) Bofrower pays Lender all'sums:
which would:be then- duc under this Mortgage and the Note hadsno acceleration occurred; (b)¢Borrower cures al}
breaches of any other covenants or agreements of Borrower contained inthis Mortgage; (c) Borrower.pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained inthis Mortgage, and in-
enforcing Lender's remedies as provided in paragraph-17 hereof, including, but: not limited to. reasonable attorneys'
fees; and: (d) Borrower takes such. action as Lender may reasonably require to assure that:the lien of this Mortgage,
Lender's interest-in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effeet as it no acceleration had occurred.

19. Amsignment of:Rents;- Appointment. of Recelver. As additional security hereunder, Bormower hereby assigns
to Lender-the rents of the Property, provided that Borrower shall, privr to aceeleration under paragraph 17 hereof ot
abundonment of the Property, have the vght to collect and retain swiel vents as they beoome due and pavabte,

Upon acecleration under-parageaph-17 heveot or abandionment of the Prperty, Lender shall be eatwtled, to the
extent provided’by applicable law, to have a tecelver appinted by a cout (o enter wpon, take possession of and manage
tho Property and o colleet-the rents of the Property inelinding thove past due. AN vents colectad by the reveiver shall be
applied:Aest (o payment.of the costs of nanagement of the Propesty Al collection of venty, including, Bt not limited'to,
recelver’s fees, prentlinms on tecelver's Honds aiilieasitable altuimen feey, and then to the vums secured by this Met-

guge: The receiver shinh e Hable ty aveount only 1 iose 1eits acnally veesived,
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20, Release. Upon payment: of all sums secured by this Morigage, Lender shall release this Mortgage without:
charge to Borrower,
21, Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
e AND FORECLOSURE'UNDER SUPERIOR S
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at-Lender's address set forth on- page one of this Mortgage, of any
défault under the superior encumbrance and of any sale or otherforeclosure action.

IN WIPNESS WHEREOE Borrower has executed this Mortgage,

Lottid Mae: stovall

—(Séal)
‘Borrower.

—(Seal)

‘Borrower

—(Seal)
-Borrower

STATE OF/INDIANA, Document 1Scouny

~ On this HAHA e y WICIALJ /S me.the undersigned, a
Notary Public in.and for ¢ 'l“ﬁi&”]}m%‘iﬁ’ﬁ‘éh‘t is ﬂiﬁfﬁah
e "(

t
,and 1 €xee fthe foregoing instrument,

the Lake County Recorder!
WITNESS my hand and official seal, .
‘./ K} . =

A+ 1 H H 'a.. / c" .
My Commission expire! \\ ¢
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C ) ) S
ILUNEIL MORROW, Notary Publle. 19?4 m e L( r)f\«'\. \n

My.commission‘expirosiNovember NotaryPubhc”Q Tt Q’* .“:
esident of 4 5. 3 --G?ﬁrﬁfy»ln#tnﬂ

This instrument wa: repared’by: C. P. Connosg. Vice President ‘\ S ;0 & A
g‘ , ::‘ P.. l"

(Space Below This Line Reserved For Lender and Recorder)
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