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THIS MORTGAGE is made this 23 dayof February
19 93 |, between the Mortgagor, ‘Frank T, Ballard
(herein-"*Borrower"), and the Mortgagee,

GAINER ‘BANK » & corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA -
whose address is 8585°'BROADWAY, MERRILLVILLE, IN.46410

{herein “'Lender”),

WHEREAS, Borrower is-indebted to Lender in the principal sum of U.S. $. 39, 570.27 '
which indebtedness is evidenced by Borrower's note dated 223~ 61 2 and extensions and renewals
thereofx (herein- **Note"), providing for monthly installiments of. principal and interest, with the balanee of the
indebtedness, if not sooner paid, due and;payableXoh in 84 menthly instalments;

TO SECURE to Lender the repayment of-the indebtedness evidenced by the Note, with interest-thercon; the payment
-of all other sums, with interest thereon, advanced in accordance‘herewith to protect:the security of:this Mortgage; and
the performance of the covenants andiagreements of Borrower herein contained, Borrower does-hereby mortgage;-grant
and convey-to' Lender the following described:property located in the County of  Lake- .
State of Indiana:

Lots 22 and 23 in Block 40-except that part in the .rear of said 1ot taken
for alley purposes, chicago Tolleston Land and Investment Company's 2nd:Oak
Park addition-in the city of Gary-as:shown-in plat'book 2, page-36, in Lake

don »w “
County, Indiana. . » .
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This Document is the property of m = 83%
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Lots 1-t0'3 dn'Block 43 Chicddoadliadie Garud ynRaser deailision, &S R
in Lake County, Indiana, T 8B s
200 W. 25th Ave.  Gary
which has the address of & 2500:Adams St.  Gary \ \
“[Street) [City]
Indiana g7 (herein-**Property Address”);
(21p Cade) ’

TOGETHER. with allxthe improvements now or hereafier erected on-the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with:said :property (or.the leasehold estate if this Mortgage is on a leaschold) are
‘hereinafter referred to as the "‘Property.”

‘Borrower covenants-that: Borrower is. lawfully seised of the estate hereby conveyed and:has the right to mortgage,
grant and convey the:Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants:that Borrower warrants and will:defend: generally the title to the Property against. all claims and:demands;.
subject-to encumbrances of record.
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'l‘_'N"“f(”,‘_M f.‘OVIENANTs. Borrower and:Lender covenant and-agree as follows:

. ‘I, ‘Payment of Principal: and ‘Interest, Borrower shall promptly pay when due the principal and interest
|ndcblydpcss evidenced by the Note and late charges as provided in the Note,

- 2.-Funds for Taxes afid Insurance. Subject to applicable law or a written waiver by Lender,‘Borrower shall:pay 10

[,clldcr on'the daysmonthly payments.of principal and interest are payable under the Note, until the Note is- paid in
full, & sum (herein-Funds") equal to one-twelfth of the yearly taxes andf assessments (including condominium and
plannedzunit development assessments, i any) which may attain. priority -over this Mortgage and ground rents on
the Praperty, if any, plis one-twelfih of yearly. premium installments for hazard insurance, plus one-twelfth-of yearly
premium installments-for mortgage insurance, it any, all as reasonably estimatediinitially. andt from time to time by
Lender on the basis of assessments and:bills and reasonable estimates thereof.:Borrower shall not be obligatedtto make
such payments ol Funds to'Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deedof trust-if such holder is an.institutional lender.
‘ IfBorrower pays'Funds to Lender,-the Funds shall be held in an institution the deposits or accounts of whichrare
insuredior.guaranteed:by a Federal or state ngencey (including Lender it Lender is such an institution), Lender shalliapply
the:Funds'to pay said taxes, assessments; insurance premiums and pround rents. Lender may not charge for so-holding
and applying the Funds, analyzing said account or verifying and compiling saic: assessments and bills, unless Lender
pays‘Borrower interest on the Funds and-applicable law permits Lender to make such-a charge. Borrower and ‘Lender
may agree in writing at the time offexecution of this Mortgage that interest on the Funds shall be paid to Borrower, and:
unless-such agreement is made or applicable Jaw requires such interest to be paid, Lender shall not be requiredito pay
Borrower any interestor carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
theFunds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additionabsecurity for the sums secured by this Mortgage,

If the amount of the'Funds held by Lender, together with the future monthly installments of Funds payable.prior to
the due dates of taxes-assessments, insurance premiums andiground rents, shall exceed the amount.required to pay said
taxes, assessments,-insurance premiums and groundrrents as they tall:due, such excess shall be, atsBorrower's option,
-citherepromptly repaid to Borrower-or crediteditosBorrower on monthly installments ofiFunds. If the smount of the
Funds held:by. Lender shall'not be sufficient-to:pay taxes; assessments, insurance premiums and'ground rents as they fall
‘due, Borrower shall pay ¢ fly-an i nak he defigiency. invor ¢ payments as Lenider
may.require,

[ ]
Upon:payment in fu @QM@!&E%I. prow yiBorrower. any:Funds
heldiby- Lender. Ifrunde vrm Ig=argthg Propg iy { > acquirediby: Lendet,
Lender.shalliapply, nolo ,,pmp r tedlhels; jl%!d-it; by Lender, any Funds
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3. Application of Paysricnis. Unless ap%ca ¢ law provides o IISI’WiSL. a mentsiceceived by, Lender under the
Note and paragraphs 1:qnd 2 hereofshi L@Qﬂ!@ﬂér fSCRHEVERAL of amowunisipayable toaLender by
Borrower under-paragraph 2 hereof, then to interest payable on the Note, and thenito the prineipa| of the Note.

4. Prior Mortgages and Deeds of Trust;. Cl Llens. Borrower shall<performeall of Borrower's obligations
under any-mortgage, decd of trusyor odier Seeuritagreement With o lien wiieh hasspriority over this ‘Mortgage,
including Borrower'swcovenants (o make payments when dug. Borrower shallspay or eause tosbe paid all taxes,
assessments and other.charges, fines andimpositions attributable to'the Propert, cli'may attain.a priority, over, this !
Mortgage; and leaschold payments or ground rents, if any.

5. HazardiInsurance. Borrower shall keep the improverncnts now existing or<hereafier crected oh the Property
insured against loss by fire, hazards includedwithin the term “cxtendedicoverape™, and'such other-hazards as. Lender.

‘may-require and in'such amounts and for such periods as:Lender may require.

The insurance carrier providing the insurance shalihia chasentbyBorrower subject:to approval by Lender; provided:

that such approval shall not be unreasonably withhaley Allinsuiiee policies and renewals thereof shall'be inta-form:

acceptable to Lender an ] inelude a~stnmlard’h‘;brtgagc 2laus®in favor of and in ot tcceptable to‘Lender.,
Lender shall:have the rig Id the policies and Zéiew alstlieteolySibject - to the terms ortgage, deed of trust
or other security agreeme >0 which has priogiticovys this Mot gage.
Inithe event of'loss,: Itgive prompt ﬂ'o,t__igc;"",q thiNIRStirance carricr ‘nder-may make proof: |
of loss if not made promg S |
If the Property is ab ' 1 30 days from the:date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim-for insurance benefits, Lender is |
authorized to collect andiapply-the insurance proceeds at- Lender's option cither to restoration or repair of the Property
.or to the sums:secured by.this Mortgage.

6. Preservation -and Maintenance of Property; ‘Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shallikeep:the Property in good repair and shall not commit waste-or permit impairment or deterioration of the
Property andishall- comply with the provisions of any lease if this Mortgage is on a:leaschold. 1f this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants-creating=or governing -the condominium or planned unit development, the -by-laws and
regulations of the condominium:or planned unit development, and constituent documents.

7. Protection of Lender's Security, 1f-Borrower [ails to perform the covenants and:agreements contained in this
Mortgage, or if any action or proceeding is commenced:which materially affects Lender's.interest in the Property, then
Lender, at- Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. 1 Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and-Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this:paragraph 7, with intereststhereon, at the Note rate, shall
become additional-indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall-be payable upon notice from Lender to Borrower requesting payment:thereof.
Nothing contained in this paragraph:7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be'made reasonable entries upon and inspections of the Property,
provided that ‘Lender shall give Borrower notice prior to any such-inspection specifying reasonable cause therefor
related to Lender's-interest in the Property.

9, Condemnation;-The:proceeds of any award:or claim for damages, dircet or consequential, in connection with:
any condemnation”or other taking. ofsthe:Property, or part thercof, or for.conveyance in lieu of condemnation, are
hereby ‘assignediand shall be,paiditoiLender, subject to the-terms of-any mortgage; deed of trust or othier security:agree-
mentiwith allieriwlilch las priority.over this Mortgage.
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10. Barrower Not Released; Forhearance By Lender Not a Walver. Extension of the
tion of amortization of the sums secured by this Mortgage granted by Lender to
shall not operate to release, in any manner, the Nability of the original Borrower and Borrower's suceessors in interest,
Lender shall'not be required to commence proceedings apainst such suceessor or refuse to extend time for payment or
otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the original:
Borrower and Borrower’s suceessors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable luw, shall not be & waiver of or preclude the exercise of any such right or remedy.

11, Succéssors and Assigns Bound; Joint and Several Liabilitys. Co-slgners. The covenants and agreements herein.
contained: shall bind; andsthe rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions ofipasagraph 16-hereof, All covenants and agreements of Borrower shall be joint-and
several. Any Borrower who co-signs-this Mortgage, but does not-execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant:and‘convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is

‘not personally:liable on the Note or under. this Moitgage, and (c) agrees that Lender and any other'Borrower hereunder
may-agree-to extendimodify, forbear, or make any other accommodations with regard to the terms of this:-Mortgage or
the 'Note without thatsBorrower's: consent and without releasing-that Borrower or modifying this:Morigage as to-that
Borrower'’s iriterest in the'Progerty.

12;.Notice. Except for any.notice required under applicable law'to-be given:in:another manner, (a) any-notice:to:
Borrower provided for in:this/Mortgage'shall be.given by deliveringeit orby.mailing: such rictice: by certified mail
addressedito'Borrowet at the Property Address or, atxsuchlqiherladdresseasBorrowersmay:designnte'by notice to'Lender.
as:provided:hiérein, and!(b) ariy notice to Lerider shallibe given by certifiedimail toiLender's address:stated-herein:of fo
such:other;address:as Lender may. designate by notice to Borrower. as.provided-herein: Any notice provided: for:in this.
‘Mortgage'shallibe deemed to have.been given to Borrower or Lende: when given'in"thic manner desighated herein.

13.-Goveming Lavw;'Severabllity. The state and local?laws: applicable to: this Mortg‘z;g’efs!iall"ﬁe the laws of:the
jurisdiction ini which the Propeity. isilocated. The'foregoing sentence shall not limit"the applicability-of Federalilaw to
this:Mattgage. In the‘evéiitithat any:provisiohi or clause of this.Mortgage or the'Note conflicts-with applicable law, suchs
coiflict- shall not: affect other provisions of- this Mortgagevor the Note :which' cani besgiven -effect- withouts the
conflicting;provision, andito:this end the provisions ofithis Mortgage andlthe Note are-declared to bé severable; Asused
herein, “costsi’s “expeiises” and “attoifess fees™ includ bitedf by applicablé law.
‘or limited hérein.

torth
f 14. Borrower's:C. .’Dﬂﬁl}lnﬁﬂeﬁc!ﬁm ! 1i§ Mortgage at-thetime
-of execution or after re ragl Y £ ' '
15.Reliabilitatio; NQIIWQE‘MIQWML fer'any*hme rehabilita-
tion, improvement, répait, or 40ntrag] whighiBoimpwer cotarsiiatoiithiLe o ider, i{bl:‘endér’é'o’ﬁtib"ig.
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claims:or:defénses which Béfrower. 9 ¥85: materials or, servicesinicontiection:with:
improvements;madeito the Property. :

16. Transfei'of the Property. or 3 Beneficial Interestin Rorrower, Ifall or any partofit! Property:orianyiiniteresi
in;it isys0ld!ot. transferredl(oF; i atbencficialinte & sinBor roweris sold or i ransferscd'dnd Jrroweriisinot'aiatural
person) Without: Lender's prior written conseiit;, |ender'may,-at'its o ption, require’ iffiediate:payment-ifi-fullfof; alit
suifis secured’ by this Martgage. ever, this optionishall Aot be exercised' by Leadersif cxercise is prohibited by
federal law as of: the date of this Morizage.

If Lender exercises: this. option,-1.cuder shall igive Borrower notice of: aceeleration: The notice shall:provide a
period ofinot:lessithan 30 days {: \edate the notice is deliv ormailed within which Borrower must pay all sums
secured'by. this Mortgagc. IfsBorrower fails to pay-these sums prior to the expiration:of this period, ‘Lender may in-
voke any remedies permitted by:this Mortgage withott Jokthee notice or demand.on Borrower,

NON-UNIFORM COVENANTS, Borrower and- L:gitcrfurthericvenant and agree as followsy

17.. Acceleration; sedics. Except as provided 1h pasrsgraph 16" hereof, upon Bori s breach:of any-cove-

time tor payment or moditica-
any suceessor ininterest of Borrower

nantor agreement' of: *¢ [n this Mortgageyfincluding:the-cavenants to pay when y- sums:secured by:this
Mortgage, Lender piic l=cation:shall give notice to Botrowsr as.provid: 1 jr h>12: héreof specifying:-
{1)-the breach; (2) the : *J 10 cure such-hrepch; {3} a dxte,.not less (hz n th'e,dil{e,.the!noﬂce is
mailed to:Borrower, by ach must be curedyand'{4) that faflure i« h on;or before the Q@!'e
specifiedbin the: notic e t ‘oreclosure- by *judiclal

:proceeding, and sale of the Property. The notice shall furthér inform Borrowe¥ of the right to'reinstate after acceleration

and the right:to-assert in the foreclosure proceeding the nonexistence-of a.default-or any other defense of Borrowér to
accelération and foreclosiire/If. the breach Is not cured on'or before the date specified Inthe notice; Lender, at'Lender’s!
option,, may. declare all of lhe'svums‘secured-by-illiis ‘Mortgage to' be immediately due and' payable: without further
demand and'inayforeclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding.
all expenses of foreclosure, including;but not limited to, reasonable attorneys’ fees, and costs of documentary evidence;
abstracts and title reports. '

18. Borrower's. Right to Reinstate. Notwithstanding. Lender's acceleration of the sums secured by this Mortgage
due to:Borrower's breach, Borrower shall-have the right to have any proceedings begun. by Lender to enforce thissMort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which-would be:then“duc under this Mortgage and"the Note had no acceleration occurred; (b) Borrower cures:all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained-in this Mortgage, and in
enforcing: Lender's remedies. as provided in paragraph:! 7 hereof, including, but not limited to, reasonable attorneys’
fees; and (d):Borrower takes such action as Lender-may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property. and: Borrower's obligation to pay the sums secured by this Mortgage shall:continue
unimpaired.‘Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full-force and efleet as it no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that:Borrower shall, prior to acceleration- under paragraphs17 -hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 17 hereol or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law..to have a receiver appointed by a court-to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Al rents collected by the receiver shall'be
applicd first to payment of the costs of management of the Propesty and collection of rents.including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then-to the sums secured by this Mort-
gage. The receiver shall be liahle to account only for those rents actually received.
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charge to Borrower,

.,

‘REQUEST FOR-NOTICE OF-DEFAULT

STATE OFIINDIANA,.

On this 23
Notary Pitblic in and for

WITNESS my hand ¢

My Commission expire

LINDARXMARTIN:A
My, Commission’ ERp
‘NGYaH For Applicant

This instrument wa:
XXCOHOPUAEWX

AND FORECLOSURE UNDER SUPERIOR:

20; Release. Upon payment of-all sums secured by this Mortgage, Lender shall release this Mortgage without

21, Walver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement.

MORTGAGES OR DEEDS OF TRUST

IN:WITNESS WHEREOF. Borrower has executed this Mopigage.

‘Borrower and-Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to:Lender, at Lender's address set forth.on page one of this Mortgage, of any
default under the superior encumbranee and of any sale or other foreclosure action.

Frank T, Ballard

‘v‘
‘s 'u'

v ﬁorroww
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- ‘j{"“' (Seal):

iy
«. -Borrower
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‘officialiscal.

Junc 14, 1995

wy:Public .
sz, 4, 156 Linda‘R. M
,s,gn 00 y Notary Public

msndent of

(Space Below This Line Reserved For Lender and Recorder)

—(Seal):

-Borrower

me, the undersigned, a

the foregoing instrument,

in

County,/Indiafia;
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;b _vl&orrovler‘

Al

= ;‘n:' (acal) -

PRI R




