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. o 'REAL_ESTATE MORTGAGE
( 2 , 93014069
THIS INDENTURE WITNESSETH, That Gary I, Goldberg and' Leonard Pryweller,

individually and doing: ‘business -as: Phoenix Partners, all of Lake County, State of
Indiana, (the "Mortgagor'), MORTGAGE :AND' WARRANT to -Suburban Trust and Savi ‘Bank

P R

as' Trustee under Trusts #2236 and! 2240, ("Mortgagee"), the following de@ci d real 2
‘estate in Lake:County, State-of Indiana: T 2 :’,3
mc = ngs

Saidrparcel' of ‘real ‘estate is more-commonly known as: gfr',] . Er’v‘:;'

» »79

Property Address: gg S ek
TR A “ i : ) w: g :; 3'
.Lakeshore ‘Addition to East Chicago, Block 9: D "oy
T W 8
45-251-49_ 'All :of Lot 49 - 25' Vacant Lot
46-251-50 ‘ALl of Lot 50 18" Vacant Lot
45-251-63 South 7', Lot 16, All of Lot 17, and North 18' Lot 18 1029-35-Wells
45=251<64 South: 13', Lot 14, All of 15, andkNorth 18' Lot 16 1037-43: Wells
45-251-65 South: 3', Lot I, All of Lots 12 and 13, and:North: 12' Lot 14 1045-55' Wells
45-2561-66 South' 3', Lot 9, ALl of Lot 10, and North 22' Lot 11 106963 Wells
45-251-69. South: 15', Lot 3, All of Lot 4 and North 16' Lot 5 1081-87 Wells
-45-251-61 South. 17', Lot 21, All of Lot 22 and North 15' Lot 23 ' 1009-15 Wells

Gary, Indiana 46403:with improvemente thereon,

(hereinafter refe 0 th all rights,
srivilegee, inte nD 6@%& i% fixtures dﬁ'{'}
MREOVements fow xj 0, or used in
connection with, mmffmn es',, income and!
profits: thereof. ThlS Document is the property of

This’ mortgage: is given lgg !@%&%QR&‘&%&F %ggqﬁ'rthe provisions' hereof and
thevpayment of a. rtaim promiseorye note: ("Note") dated! February ), 1993, inr the
,principal amount; ‘One irec rhoi: ‘Nolla 00/ N (5150“000 00)
with ‘interest: as nere‘ , providedi and -with a final me irity date. as;:extended -or
sreduced as provided there !H. :

Said principal and intercst are payable as' follouws
In' monthly installments, off One Thousand: Oies Hundred: Twenty-Five and' 007100

($1,125.00) each, interest only, the fin tHiﬂatallment due- on the th.day-of March
1993 and a l’ike sum due on the 15th da& erea;:ﬁ gsuceeding month thereafter, for a

loan: period of thirty-five (35) montin‘e», with& an }nterest rate fiine percent (9%)
Jper-annum, And, 1 >ipal in:.one: ir&allmemt oF Bne Hundred Fif housand' Dollars

aridi 00/100 ($150, M. which: installmer.t J.s due' ‘on: or bef ne 15th day of
February, 1996.. S

:}r =

The Mortgado: ' severally) enants am v the Mortgagee
that:

I,  Payment of Indebtedness. The: Mortgagor shall pay when: due all indebtedness
secured by this mortgage, in the dates; and in' the- amounts, respectively, as
provided in the ‘Note: or im: this mortgage, without relief from valuation. and.
appraisement laws, and with attorney's fees.

2. No 'Liens. The :Mortgador shall not permit any' liens of -mechanics or
meterialmen to attach to and remain on the Mortgaged Premiees or any pert thereof_
‘,,gtor “ore; ‘thai t‘orty-fivé W456); days after receivingz inotice! 'thereof; from the, .
‘Mortaages.

3. Repair of Mortgage Premises; Insurance. The Mortgagor shall keep the Mortgaged
Premises' in. good. repair and shall not commit waste thereon. The Mortgagor shall
procure and maintain in effect at all times adequate: insurance in insurance
companies acceptable to the: Mortgagee againat loss, damage to, or destruction of
the: Mortgaged: Premises because of fire, windstorm or other such hazards in such
amounts. as the Mortgagee may reasonably require from. time to time, and all such
insurance policies shall contain proper clauses making all proceeds of such
policies payable to the Mortgagee and the. Mortgagor as their respective interests
may appear. All such policies of insurance shall be delivered to and retained: by
the Mortgagee until the indebtedness secured:hereby is fully paid.

4, Taxes and Assessments. The Mortgagor shall pay all taxes or assessments
leviedior assessed' against the ‘Mortgaged premises, or any part thereof, as and when
the- same become due- and before- penalties accrue. ; )Cm
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5, Advancements to Protect Security. The Mortgagee may, at hie option, advance
and pay all sums necessary to protect and preserve the security intended to be
.given. by this, mortgage. All sums so advanced: and' paid by the Mortgagee shall
become a. part of the indebtedness secured hereby and: shall bear interest from the
date or :dates of payment at the rate of nine percent (9%) per annum, Such sums may
include, ‘but are: not limited to, insurance .premiums, taxes, assessments and' liens
which- may- be or become prior to or senior to this mortgage as a lien on the
Mortgaged Premises, or any 'part thereof, and all costs, expenses and attorney's.
fees incurred. by the Mortgagee in respect of any and all legal or equitable
proceedings which relate to this:mortgage or to the Mortgaged:iPremises.

+

6. -Default by iMortgagor; Remedies of Mortgagee. Upon default by the Mortgagor in
any .payment provided! for herein or in the Note, or in the performance of any
covénant or agreement of the IMortgagor hereunder, or if the’Mortgagor shall abandon
thesMortgaded iPremises, or shall be adjudgedi bankrupt, or if a: trustee: or receiver
.shall be appointed for the ‘Mortgagor -or for any part of the Mortgaged Premises,
‘then andi in ‘any such -event, the eritire indebtedness secured) hereby. shall become
immediately due and‘payable at the: option of the Mor'tgagee, without notice,. and
this mortgage  may be foreclosed accordingly. Upon:' such. foreclogure: the Mortgagee
may continue the abstract of title to the Mortgaged Premises, or obtain other
.appropriate title evidence, andi may add the cost thereof to the: principal balarice
due.

7. Non=lWaiver; Remedies' Cumulative. No delay by the Mortgagee in the exercise: of
any of ‘his: rights hereunder shall preclude: the: exercise thereof so: long as the
‘Mortgagor is' in default hereunder, and no failure: of the Mortgagee to- exercise any
of his right -hereunder shall nreclude the exercise thereof in the event of a
subseéquent defaul yrce any. one or

more of ‘his: right Mmeniteis ¢ 2.

8. Extensiots;. tdon} L ALBbL) ity fortgagor. The
Mortgagee‘et his ¢ 7, 4any .exten e peymex af y indebtedness,

6 reéducer the paymentsl hhimi;u‘IJeuﬂclptthethgb tes therefore

if the ‘Mortgagor haé then parted with ti rtgeged Premises. ‘Noi iBuch
extension, reduct: n -or renewal .8hall effect‘ the prioritv off this mortgege ort
1mpeir the 8ecur; piifiereof InSlany manner at: ever, or rlease ; discherge 1o o
affect in any sman| » ith peieonel Tiability of: the Mortoagor to the 1ortgegeeq

9. General Agréciient ofnParties. All rights add obligations héFeufidét shall
extend toi and! be binding upc the: several heirs, representatives, successors. and!
.a88igns of the parties to this mortgage. When sppldcable, use of the singular form

of any word also shall mean'or apply to thepiural and masculine forim &nd?sbell
mean and.apply to the: feminine or the neitiéin, The titles of the several paragraphs

of this mortgage dre for convenience: on.y atid ! do not define, limit or construe the
.contents -of such paragraph. S, :

10, Transfer. ¢ he integrity et the Mortgagor ie element in the:
making -of the loa secured, thalsale op ‘Sonveyance rtgador of the:
Mortgaged Premise: adiately addeienats and mature hereby: secured

without -any. demat

IN WITNESS NHEREOF, the Mortgagors:- ‘have executed. this mortgage, this: 5th'-day- of
February, 1993.

Signature_.

e Signeturee'f

Printed__ Gary I. Goldberg: Printed: __ LeonardsPryweller.

i
{ Individually andias a Individuelly and as a
L Partner* in Phoenix:Partiiers e iPartner ‘{nyPhoenix Pantriets.

STATE OF INDIANA, COUNTY OF LAKE, SS:

Before-me, a Notary Public in and for said County and State, personally
appeared Gary I. Goldberg and Leonard Pryweller, joint tenants, who
acknowledged the execution of the foregoing mortgage

Witness my hand and' Notarial Seal this 5§ day of vé}&ll. 19 943

My Commission Expires: /31L49& ‘753- 3
A~\R-9§ Notaty .Public
- , Resident of Lake County, IN
MAIL TO: DOLORES SHEA, TRUST DEPT. ﬂﬂfﬂt

. SUBURBAN TRUST & SAVINGS BANK
840, South Oak Park Ave., Oak Park, Il. 60304
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without. conaént 6L any junigr clieqrho tpfy iégmtﬁl consept 'of the Hortgagor |
tlerto v 1Mo
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