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THIS'MORTGAGE wentEygsIi 2 +The:Mortgagor is
SEBERT" LEE' MEAD J ﬂé%ﬁﬁﬁm )
NOT OFFICIAL! » = a
Tth ment is the prope of :O’r*:w 2
s Document is x. e
("Borrower"), This:Security Instrument s, et prop rtz' me ¢ %39,';9'
LAKE MORTGAGE: COMPANY, ake County Recorder! S anE
XA
Mz
os & BuE
M —w 3%
which is organized:and‘existingunder the laws of HE STATE CF INDIANA ;Ug": Snnd w'l:osé:g
addressis 4000 WEST' LINCOLN HIGHWAY = @
MERRILLVILLE INDIANA 46410 ("Lender"). Borrower owes Lender the principalisum of
FORTY FOUR' 'I‘HOU ND SEVEN HUNDRED TWO AND )0 /100!
:Dollars (U,S. ¢ 44,702.00! )

This debt is evidenced by Borrower's note dated thessane
monthly. payments;.with the full debt, if. not pmd earhe : ‘-g. i

This: Secunty*lnstmment seCUs
extensnons and :modificati
secunty of ‘this Security | M
Instrumeiit:and: thesNote,
descnbed'property located:

LO'I‘ 41 IN RESUB

ateras -this- Security. Instrumen

. peva MARCH: 1 2023
e iel? eviderniced by theN

viik ihterest, advan

3 27 TO' 46,

INC', LOHMAN OA.\U’ S0, & LaN u..una. EXTTEIAYELns nu»vx\Uuu VUL LUy 1948 IN PLAT
BOOK 27 PAGE 93, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

v

which has the address of 3440° WEST 41ST AVENUE, GARY

JIndiana 46408

@D, 4R(N} w103

(Zip'Code] ("Property Address");;

PERMIT 45-146A  QARY

LAKE MARTEROE CO;, INC.

The Intangibes tax on this instrument is.
paididirest.to-the Intangibles Tax Division
In- accordanca with Ch, 153, Atts, -1957
OFFICIAL PERMIT *STAMP
Approved:by ‘Intengibles: Tax Division

-(Street, City],

'Note.),which provides for

hiinterest, and all‘renewals.
paragraph G: to :protect the
ements: under this ‘Security
y to Lender® thetfollowmg

Couity, Indiana:
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151-4233754
TOGETHER: WITH all the improvements now or hereafter erected on the property, and alli casements, rights,

appurtenances, rents, royalties, mineral; oil'and gas rights and profits, water rights and'stock and all' fixtures now or hereaflera |

purtot the property.” All’ replicements and additions shall also.be covered by this Security Instrimeit. All of the foregoing is
referred to in this Security Instrument as the **Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant:and convey.the Property and:that the Property is unencumbered,- except for encumbrances of record, Borrower.warrants
and will'defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1, Payment:of: Principal; Initerest-and Late Charge, Borrower shall pay when due the principal of, and‘interest on;- the
debt evidenced by the Note and late charges due under the Note,

2, Monthly. Payments of: Taxes, Insurance aiidiOther Charges. Borrower- shall include in each monthly payment,.
together with the principal and interest as set: forth'in'the Note and any late charges, an.installment of any (a) taxes and special-
assessmentstlevied ‘or to be levied againststhe+Property, (b)-leasehold .payments or .ground rents on the Property,-and¢(c)
premiums for insurance required by paragraph 4:

Each mionthly installment-for items (a), (b); and (c):shall equal one-twelfth of the annual'amounts, as reasonably: estimated
by-Lender, plus an'amount sufficient to maintain an additional -balance of not mora-than one-sixth "ﬁf'thu'estinwtedamounts; The

fulltannual amount. for ¢ ficcumulited by Lender with ina pe nonth“before an item would!
becormie- deliriqueit, Leii e dmdaE ol GIm ASp: aid (c) before:they ‘become
delinquent,

NOT OFFICIAL!

‘If: ati any time ithe . i |he payments iheld: by Lender. forsitems’(a), (b), and {0) her with the future ‘monthl
payments for:such items paya! b D ABYR A e ke H&'HMM by maore than one-sixth the-estinmte‘();?
amount of payments requir<d 10 pay sedhatding Wiien Jupsand §f Rypresnts chethd Note.are curvent, then:Lenider shall:either
réfund the:excess dver one-sixth of the estimated payments. or. credit the excess over.one-sixi of ‘the: estimated ; payments: to:
subsequent payments by o rower, at: the option of Barrower, If the total of the nnvments mad y Borrower for item (a),:(b),.

-or"(c) -is -insufficient to;pay the item-when diie, ihensBorrower shalli pay toLender. an y-am atsnecessary’ to make .upthe:

deficiéncy on-of before the dateithe item becomes du

Asused in this Security Instrumens, **Secretary’’ means (he Secre y.:of Housing and Urban Development orthis or her

designee: In"anly year in which the'Lender- must pay a-mortgage insurance premium to the Se tary, .€ach: monthly- payment-

shall also iixgludé either: (i) an-inst: . of the-annualimortgag ance premium to be.paid'by-Lender to the'Secretary, or
(ii)ra monthly charge instcadfof a mortgage insurdiice premium if this Security. Instrument: is held'by the- Secretary. Each.
‘monthly. installment of.the mortgage insurance prenﬁun&sﬁw )é an'amount sufficient to aceumulate the full annual. mortgage-
insurance premium with:L2nder one month' prior to thedate the fiukaiaual morlgage insurance ;7 mium is due to the Secretary,
or if this; Security#Instrument:js held by tlie"Sec’re:i.'-jf, cack montkly-charge shall be in ad amount equal to”one-twelfth.of

one-half percent of the ou % principal balance:dilo:on 'the‘Note; B

If.Borrower tenders e full"payment 3‘91[, sggu\?ed by this Sec nt,-Borrower’s account shall
be credited with the: bala for altinstallmestsTfor ftems (a), (b), nortgage ' insurance: premium
instaliment that Lender he b k y refund any excess funds to

Borrower; Immediately- prior to a foreclosure sale of the Property.or its acquisition bysLender, Borrower’s account: shalli be
credited with any-balance remaining for all installments for items (a), (b); and'(c).

3. Application of Payments.- All:payments under paragraphs 1:and 2'shall be-applied by Lender as follows:

First;. to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly. charge by the'Secrefary
instead'of .the monthly:mortgage insurance premium;

Second, to aiiy taXes;. special assessments, leasehold’ payments or ground rents, and:fire, flood and other hazard insurance
premiums, as required;;

Third; to.interest due under the-Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges'dus.under the Note.
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151-4233754

4; Fire, Flood and:Other Huzard Insurance, Borrower shall insure all improvements on the Property, whetlier now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This- insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also .
insure all improvemients on the Property, wheiher now in existence or subsequently erected, against loss by.floods to the extent
required by the Secretary, All insurance shall bo carried with companies approved by Lender. The insurance policies and-any
renewals shall be held by Lender and'shall include loss payable clauses in favor of, and in a-form acceptable to, Lender.

In the event of loss,-Borrower shall give Lender.immediate notice by :mail; Lender may make proof of loss if not made
promptly-by-Borrower, Each insurance company concerned is herehy authorized’ and directed! to mike payment: for such*loss.
directly to' Lender,-instead of to Borrower and to Lender jointly, All or any part-of the insurance proceeds may be applied by
Lender, -at-its option, either (a):to the reduction. of the indebtedness under the Note and’this Security-Instrument, first-to any
delinquent’ amouiits applied in the order in paragraph 3, and then to prepayment-of: principal, or (b) to the restoration or repair
of the damaged: Property, Any-application-of the proceeds to the-principal shall not extend or postpone the due: date: of sthe:
monthly.payments which are referred to in paragraph 2, or chiange the samount of such payments, Any excess insurance proceeds:
over an”amount: requiredito pay.all outstanding indebtedness. under the Note and this Security -Instrument shall be paid to“the:
entity- legally entiiled thereto,

Inthe event:of foreclosure of this Security Instrumentsor other transfer of title to-the Property that-extinguishies the
indebtedness, all right, title and interest of Borrower in and o | licies in. f ) the purchaser.

5: Occupancy; iPr M ‘tﬁgmntoﬂﬁe wer’s: Loan' Application;:

Leascholds. Borrower sh , Esrgbli d-use-t -' ‘spprin siice within. sixty-days after
the execution of this Secur Nmmnmxcimz Borroy ncipaliresidence: for at least:

one year after the date of occupa E.spllﬁ reta termines. IV j ‘Wilrcanse unduehardship for-Borrower,
or. unlessvextenuating. circus ,;le,slggxls W gﬁiﬁ%ﬁfogm elf'?ﬂo@ gg%} vlgfro\ shall notify I‘:e‘nders of. any’
extenuating circumstances,- Bosfower: shilhotloatnsit (;ﬂmmtkﬁﬂﬂﬁ substantially change thie Propeity-or allow-
the ‘Property- todeteriorate, reasonable.wear and tear excepled. Lender may-inspect the Property if the Property is vacant or
abiindoned! or the loaii +is in défault, Tender may (ol onable aclion-to; pr Hpreserve such vacant ‘or abandoned!

Property, Borrower shall also be in defavit if Borrower;.during (hs loan applicati iprocess, gave materially. false or-inaccurate
information or: statements: to"Lender (orfailed to provide Lender with any material information) in: connection with: the-loan:
evidénced! by-the Note;, including, but not limited to, representations conceming Borrowér's.occupancy. of the Property-as a-
principal :residence. #If thi¢ Sccurity Instrument is;on « leasehold s Borrower shall comply with' the: provisions of.the. lease, :If:
Borrower acquires fee title to the Property, the'leasehold’and:fec 1itle:shall not be rerged unless | ender. agrees to-the merger in'
writing.

Ty

6..Chargesi to"Borro: “andifProtection-of‘mﬁﬁﬁx@)ﬁil@fthe~hoperty.:Bor’row wallipay all governmental or

municipal charges; fines anc.impositions that are:no:!»j'@élﬁ;led’ in*parigraph 2, Borrower thall Hay these obligations-on ‘time
direcily to_the entity which is owed the payment, If faiture (o pay-woul® adversely affect I'ender’s inferest in the Property;.upon:
L'ender’s request Borrower omplly. furnish to EBficler reczipts edidlencing these pay e

If. Borrower-fails-to men(s or the paymg e eeCHied by paragrap): erform:any other covenantsi
.and:agreements contained i strument, or ther8¥8 a-lepal procecding antly affect Lender’s rights:
.in"the: Property. (such as a. s i upley, for condemnation or to-enforce laws or regulations), then Lender. may do-

:and pay- whatever- is necessary to'p}:)t;:trt'ﬂ;?v'a ue of the Pioperty and Lender's rights in the Property, including :payment of:
‘taxes;’hazard insurance and other'items mentioned'in.paragraph 2.

Any:amounts disbursed:by Lender under. this :paragraph shall become an' additional debt:-of Borrower and be secured by
this Security.Instrument. These amounts shall:bear interest from the date of disbursement, at the Note rate, and’at the option of

Lenider, sliall be immediately-due and’payable.

7..Condemnation, The: proceeds: ofiany award or. claim for.damages, direct or consequential, in- connection with any-

condemiiation or othier-taking of any.part of the:Property, or for conveyancein.place of: condemnation, are hereby assigned.and’
shall:be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security-

Instrument, Lender shall.apply such proceeds:to the reduction of the indebtedness. under the Note and this: Security Instriiment,.
first to:any delinquenttamounts applied in«the-order provided in+paragraph 3,-andithen to prepayment of.principal.. Any

applicationi.of the ;proceeds to the principal shall not extend or postpone:the due date off.thefmonthly«payments,:wm?g'l'gﬁg
m -4RI{IN) 19103) Pege 3 of 8 Initlals: _
il
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstandmg indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

"8, Fees, Lendér may collect fees and charges suthorized by the Srcrciury.
9. Grounds for Acceleration of Debt,

(n) Default, Lender may, vxcept as limited by rogulutions issucd by the Secretury in the case of payment défaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment requined by this Security Insjrument prior to or.
on the due date of the next monthly.payment, or
(ii): Borrower défaults hy ‘fuiling, for a period ofsthirty days, to perform any other obligations contained: in: this
Security Instrument.

(b) Sale Without.Credit*Approval, Lender shall, if pormitted by upplicable Jaw and:with the prior approval of the
Secretary, require immediate payment in full-of all sums sccured by this Sacunty Instrument if:
(rAllior part of the Property, or a beneficial interest in-n trust owning all or.part of the Property,. is. sold* or
otherwise transferrul (other than by devnsc or dtscent) hy the llorrowor, nnd

(i) The Property is not occupied—by—theptirchaser —orgrant I her principal residence, or the
puichaser or CClgr Slie Fiopeity buiiis Of uu g redit roved iniaccordance with the
requiremerits D ocumenti1s

(c) No Waiver, 8 t’r MEI«@IAM:; nent in fully but Lender does
not'require such Thmsdeﬂjoeé {llortﬁv(%wnet"f sntlhs with resb)u.t li) mbmf s,
(d) Regulations.of LUD: Sectlilrthlnmﬁ](iunmyl Reemltﬂﬁrkbued!by (he Secretary willtlimitsLender's

rights intsthe case of:payment-defaults-to require immediate payment m full' and foreclose if-not: paid, “This Security
‘Instrument does not authorize nceeleration or foreclosure 1 not permitted uulations of the Secretury,

(e):Mortgage Not Insured. Borrower agrecs that should'this Security Instrument: and the Note-secured thereby not be
eligible for:insurance under the National-Housing Act within 60 days:| date hercof,-Lender:may, -at its option-
-and notwithstandinguanything in, paragraph 9, require immediate paymen tine fulllof all' suims secured by- this Security
Instrument. A.written siatement’of any-authorizedtagent of: the Seeretary:datedisubsequent to-60-days ‘from the:date-
‘hereof, declining (o insure. | seurity Instrument'and‘thie Note secured: thereby, -shall be deemed conclusive proof. of
suchvineligibility. Notwithstanding the foregomg.\lms opuon may not be exercisediby 'ender when'the:unaviilability
of insurance is s¢lcly:due to'Lender’s: failure tcx s ej'zguge insurance premium o the Secretary,

10,“Reinstatement. Borrawer<has a right:to l}?ﬂmrstatedhf Lﬁtéer has required’imme; payment in full because of:
Borrower's failure to:pay sunt duerunder the :Nozel or-this Securl Ty Instrument aplies even after foreclosure
proceedings are instituied tate the" Secunty “Insteunient, BormWer shall tendesi sum all amounts requiredito-
bring Borrower's :accoun uding, to- the e‘.denf *hqy ar&»obllgatxon' %: er this Security. Instrument,.
foreclosure costs and :re sglomary ‘aftomeys*1ifecs and ‘expense iated - with the foreclosure
proceeding, Upon: reinsta ecures shall remain in effect

as if Lender had not requlredflmmednate payment in full, However, Lender” is not reqmred to-permit reinstatement if; (i) Lender
has: accepted remstatement*aﬂer the. commencement- of foreclosure'proceedmgs within two years immediately. precedmg the
commencementcof a-current foreclosure: proceeding;. (n)cromstatemenuwnllkpreclude foreclosure: ont different grounds -in the

future; or (iii) reinstatement will adversely affect:the priority of the'lien créatéd bythis Security Instrument.

11, Borrower. Not-Released; Forbearance: By Lender Not a‘Waiver.-Extension. of the time of. payment or modification of
amortizationiof the sums secured by this Secunty Instrument: -granted! by-Leéndeér to:any: successor. in interest. of: Borrower shall
not:operate to release theliability:of the ongmal Borrower or Borrower’s successor in interest, Lender shall not be required to
commence proceedmgs against any. siiccessor in:iriterest or refuse to!extend time for payment or otherwise modify amortization
of the sums-secured by’ this Secunty “Instrument by&reason of :anly ‘deifand made by the original Borrower or-Borrower's
successors in’ mtemst. Aty forbearance by’ Lender in exerctsmgmny.nght or remedy.shall not be a waiver of or preclude the
exercise of any- right or remedy..

DPS 1575
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12, Successors and:Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agrwments of this
Security Instrument shalli bind'and benefit the successors and-assigns of Lender-and Borrower, subject-1o the provisions of
paragraph 9.b, Borrower's covenants and agreements shall :be-joint and: several. Any Borrower. who. ca-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Security. Instrument only to morigage, grant and’ convey that
Borrower's interest: in the*Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
-make any acbouiixmdations with regard:to the terms of this Security Instrument or the Note without that:Borrower's consent.

13 Nohces. Any fiotice to Borrower provuled for insthis Security Instrument.shall-be given by delivering it or by:mailing
it by ﬁrst class mail'unléss applicable law requires use of another method. The notice shall be directed to the Property Address
or-any other addresg: Bofrower designates by-notice to Lender, Any notice to ‘Lender shall:bs given:by-first class mail 10
Lender’s'address. stated d herein or any address Lender designates by notice 1o Borrower, Any notice provided for in this Security
Instrument shiall B deemed to have been given to Borrower or Lender when' given as provided in this paragraph,

14, Governing#Law; Severabilily, This Security Instrument-shall be governed by federal law and the law. of«the
jurisdiction-in- which:the Property’is-located, In the event that any provision or clause of this Security. Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this:Security-Instrument-or the Note which can'be
.given effect without the conflicting.provision. To this endithe provisions of this Security.Instrument and‘the Note are declared
‘toihe severable,

15, Borfovier’s Copy o1 o MHCIREIAC I AS: 5.

16, Asstgnment (:1“ MNQTOIQEEJIGMJ“ rents andtrevenues of-the:
Property. Borrower aiithorizes Le = directs each tenant of the
P:oppzrt;, ‘to p:; thc: rents to L< ,rmglzyﬁ(ié%a }g/evw, -prior B%o t‘::éﬁ) s Zr :t‘%ggrz:ver?;aé;h'o;

any covenant or agreement \n (lié SecurifihstAunidhe Horfawen i iSaticn l‘tdﬂﬂwe ull rents and revenues of the  Property.
as trustee for-the-bénefit of-Lender and*Borrower, This assignment of:rents constitutes un-absolute assignment’and not an
assignment for additional sccurity only

If Lender gives notice of breach to:Borrower: (a) all rents received by Borrower sha! s held by:Borrower as:trustee for
benefit-of Lender-only, to be applied.t sums securcd by-the Security. Instrum _ender shall'be entitled to collect and
receive all’ of theirents of: tha Property; and: (c) each: tenant: of the Property shall pay-all rents dus and unpaid®to ‘Leiider or
Lender’s agent on‘Lender's written demand (o the tene

Borrower hasinot-executed any, prior-assignment of the rents and has not and will not perform any act that would;prevent
Lender from exercising:its rizfits under this paragraph” 16 ;

'Lender:shall not be re d to enter upon, take cbntrol of. or nm'nlmn the Property before ter giving:notice of bréach

‘to"Borrower. ‘However, L ¥ judicially apponmed receiver-may de 50 ot any tm he oreach. Any apphcatnon of
TERLS- shall not.cure or wa: fuult- oreinvalidatc anYNOIHER ru,ht or remedy of Ler assignment of ‘rents’ of the
Property shalliterminate wi surediby. the Secuntv lm'rument is paid h full

NON-UNIFORM COVEN d:Lend

17.. Foreclosure: Procedure. If Lender requires immediate payment in fulliunder paragraph:9, Lender may foréclose
thiSeSecunty Instrument by judlClul praceeding. Lender shall be entitled to collect all’ expenses incurred in pursuing the
remedlas provided: in thistparagaph 17,. including, but not:limited to, reasonable attorneys’ fees and costs -of -fitle
evidence,

18.. Release ‘Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to:Borrower.

19. Waiver of-Valuation and’Appraisement.. Borrower waives all right of valuation and appraisement.

e DPS 1576
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20, Riders*to?this'Securi'tvrlmtrument If one or more riders are uncmml'kn Borrower and recorded-together. with this

N Security Instrumeat, the incomorat nd supplement-the covenants
| aind agroeinetits of this S¢ Boeumn@ms Secie
[Check qpplicable box(es
% ngqgonﬁnium‘l (E; GQEELQML' [ Olher [Specify]
} Plasined Uit Developr ocmg{%‘ﬁ%gfq’éﬂe Pproperty of
i the Lake County Recorder! "

BY SIGNING-BELOW, Borrower accepls and agrees (0 the (eims ontained inthis Sceurily |nstrument andsin any. rider(s)
executéd by Borrower aiid recorded withiit:

Witnesses:: 7 ,
Lo 22D Lo (Sl
SEBERT LEE MEADOW -Borrower
-Borrower
—(Seal)
-liomwer

STATE OF INDIANA, County.ss:

On this 26TH .diyof FEBRUARY. ,» 1993 » before me, the undersigned, a Notary Public in

and for- saxd County,. personally-appeared
SEBERT LEE MEADOWS‘ AND: JOYCE: A, MEADOWS, HUSBAND AND WIFE:

~
-

N - ~ - \

- WITNESS my handand official seal.

R 7, -
My Commxssu}n Expnroe ﬂmwsum & /otfm 0{4 4'4/9(,/5

NOTARYPUBLIC STATE OF |
LAKE COUN NDMN’\«omy mblic Patricia Ludingfon

R -l v

, 4nd ucknowledged the execution of the foregoing instrumet,

l : ‘ MY COMMISSION m’. auamso(4-15-94 :
‘ This'instrutént was prepared by:: SUSAN M., BRISTOW Drs 1577
@ -4R(IN) (0103) Page 80l 0
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