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of Lake' County, Indiana as;ﬁ RTG/g}'OR
‘Mortgages:dand warrants te  PETER BESSIGANO:
of  pnake County Indiana, as MORTGAGEE, _|
the following real estate in Lake: County ]
State of Indiana, to.wit: 1
!
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as-well-as the rents,. prof: iy other income wehieh.may-ve-dérived therefron:, 1o 2#performance of. all condi-
tionsiand stipulations of.¢. bandQ .
A To sccure the- Cic same shall Beeompisine, of the [ollv 255 oftevensdate herewith:
Four Thousand Five Hundred ($4,500.00) Dollars
with interest-at the rate-of Q- fier cent per annum:computed N/A during such’period when there shall
be. no. delinquency or default in the-payment of any moneys tosbe pard onsthis obligation biit with interest-at the rate of.
0 per annum:computed semi-annually during such. period when there shall be any delinquency or default-in the

bayment. of any moneys.to be paid on this obligation and to be computed'to the next -intevest: period: following such -de-
lmqucncy or default, and said rate shall continue to be paid: until all: delinquencics and defaults. are removed by the begin-
ning-of. a succeeding interest period, all without relief from Valuation and Appraisement Laws, and. with attorney 'ssfees;
B Also securing any renewalsor extension of such indebledness; : ‘
C. Alsosecuring.all future advances to the full amount of this mortgage;
D Also securing -all-indebtedness.or- liabilitics incurred.by the holder hercof- for the [;rotccnon of this-sccurity or ‘
for the collection of this mortgage. |
Mortgagor agrees to: pay to Morlgngcc, in addition to the regular hayments, an amount in a/mal -monthly installinents
which will cover. fulure payments of. taxes, insurance and assessments against said real estate; and lhcse bayments shall con-
stitute a trust fund out of which all future taxes, insurance and assessinents shall=be paid:by Morlgagcc‘ s0 far as.it shall
cover such payments, and any deficiency shall'be paid-by Mortgagor as and when the payments beconie.due, and any per-
manent surplus shall be credited to the principal.

Mortgagor [urther covenants and agrees as follows:

1. To keep all buildings, fixturcs and improvements on said premises, now or hereafter crected thercon, and all
equipment altached to or used in connection with the fixtures on said premises herein morigaged insured against loss- or )
damage: by fire, windstorm and extended coucrage in such-sums and with such insurcrs as may be approved by Mortgagee 5
as a further .rccunty for said-indebtedness, which insurance policy or policies shall carry a:mortgage clause with loss pay-
able to- Mortgagee in form satisfactory-to Mortgagee to-be delivercd to~possession of Mortgagee to be held continuously
throughs period of the existence of said indebtedness or any portion thereof. ? m).




2, T'o exercise due diligence in the operation, management andioccupation of said real-estate and the improvemnts
thercon and-not to remove or. suffer to be removed any {:xtun: and/or appliance, now or hereafter placed on-said'prefmises;
and*to-keep said-real éstate and improvements thereon in their present condition and repair, normal and ordinary’ depreoia-
tion-excepled; Mortgagor shall not do or suffer to be done any acts which wwill tmpa:r the munty of this mortgage'nor any
illegal-or immoral acts on said premises; and"Mortgagee shall have the right to inspect said’ premises at all reasonable times.

3, The holder of this obligation may rencw the same or cxtend the time of payment: of: the indebtedness or any part
thereof or rediice the payments thereon; and: any such renewal, extension or reduction shall not'release-any maker, endorser,
or-guarantor -[rom any liability on said obligation,

4, No sale of the premises lureby mortgaged-or extension of-time for the payment of the debt -hereby secured shall
operate ‘to relcase, discharge: or-modify in any manner the effect of the original liability of, the Mortgagor; and any exten-
sioh: of stime on- this mortgage by Mortgagee or his:assigns, without-the consent of.the-holder of any junior lien or enctim-
brance, shall:not*operate to cause a'loss.of the priority of this mortgage vver such junior lien, Mortgagee shall:be subro-
gated to any liew or-claim paid by moneys advanced and:hereby secured,

S, Inrcase any part of the premises is appropiriated -under the power of cminent domain,the entirc amount paid for
said*portion of the premises. sorappropriated:-shall be paidito this Mortgagee.

6, It is agreed thiat time is the essence of this-agreement and-that, in case of ‘default-in the.payment of.any install-
ment when the-same shall-become due and payable, the-holder of the note and :mortgage. -may, at his:option, declare all of
the debt:due and payable; and any-failure to exercise said option shall'not constitute:a waiver. of right:toexercise .the same
atra:later date, In thc event:any proceedings.shall-be instituted-on any junior lien or encumbrance. against said real.estate,
then-the Mortgagee ‘herein may- immediately declare-this.mortgage due and ‘payable -and.institute such*proceedings. as may
be necessary. to. protect his ifitcrest. The:lien of this mortgage shall' include all"heating; plumbing:and'lighting.or other:fix-
turessmow: or-hereafter attached to or used'in-connection with said-premises,

7. Inicase ol'deh'nnunnrm or defaulk-in any bavment reauired. in this mortpase and thewinstitution 0’. IOTCCIOSW’G

proceedings-thercunder,-. horized to cause a ¢ 1ct-of title:at the expense:of
Mortgagor to-show ‘the ¢ D@@!ﬂﬁ@]‘l@q&;. ecessarily spent for continu-
ation of .the abstract.ofti i ¢ thereon. at, ‘eight per cent per.annum;.
shall .become part!of:the: NI éa‘lﬁ ﬁﬁfﬁtAt&. i foreclosure and purchase of
said real estate pursuant closuf) by the holder theregf, the abstract of'titic he 4 :ontinuation lharco[ shall be
the absolute -property-of't ocument is the property o

the Lake County Recorder!

8. In the event of sitch foreclosure, the Mortgagee, or™his assigns, may.applyfor tic appointmentiof arreceiver,
-whick receiver'is hereby cuthorized 1o take poscession-of the said veal estate, collect-thie venls, incoie or profit, in:money or
‘i kind,.and hold:the proceeds subjcci-to the order of thecour! [or the benefit of-iiic Morlgagee pending: foreclosure-pro-
ceedings, Said,receiver may be.appointed irrespective of the value-of 12 morigaged property or its adequacy to-secure.or
discharge the indebtedness due or (o become due:

9. All terms of-thisimorigage shall*be binding on each and all suceessors in.ownershijy of. said real estate, as wéll
as upionsall-heirs, executors, adminisiratoss of -Mortgagor or suc 5 in owncership,
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10, Additional Covenanls:

None:
State of Indiana, Lake County, ss: Dated:this_22 day of.January 1993
‘Before me, the undersigned, a Notary Public in and for suid County
and State; this. 22nd day of January 1993 7{/ .4/1,\ ’f{ﬂ.t/d_ LR AAD Seal
personally appeared: MAD]"LON BDS S'Iélt\.Nd)
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Kl ."'\':’ /- /""’ . -
...- /\ l:.. .0.0A‘O.' .."/ . g
R ‘l'\ » ,__n‘..-“ '_.vu l' ."
- '/ '.‘ L Seal

‘ r‘ “' I oy e 4-
.ami abum@lc"‘d{kcf-{hg (b}m'uuon of the forcgoing mortgage. In wit-
Neww: whc),fof. I havg"hcmm!o subgeribed my. name and affived my

Seal
0,%}9 !wM}( nqmuﬁnmon cxpires.Bpril 24, = 1995
/‘/‘/ ’)ﬂd’% Notary Public Seal
RERECCA T.. KRANZ Printed Signalure
Resident of Lake: County Seal
This Instrument prepared by Christina J. Miller , Attornoy st Law

Lynn Hammond, Attorney at Law, 3235 45th Street, Highland, IN 46322
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