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MORTGAGE déj
THIS:!MORTGAGE (“Security. Instrument")'is given on  FEBRUARY '26TH; 1993 E‘i
. - . .0 ) ﬁ.
The morigagor is ar . '0,.
| Document 18000 ty Instiiment s givento -
PEC Federal SavingssBank ,
which is organized and'e N @T E&I%Lh , and whose'address is {
9204 ‘CALUMBIA AV Ihmr@mmem;ﬁ the property of 8
i the Lake County RespderticBofrower owes Lender the principal'sum of g?
§ Y-SIX THCOUSAND AND 00/100 B
:. Dollars (U.S. $:  36i,000,00¢ ), Thisdebris evidenced by Borrower's note dated the same-date as this'Security.  '%e3i
; Instrumentz ("Note"),” whicl: providessfor_monthiyy piyments, witlsthes(all debr; ifnet paid earlier, due.and payableron:  |ify’
E MARCH 1ST, 202 . This: Security Instrunient: secures to-Lender:  (a)Mhcrrepayment of- the debt: |
i ‘evidencediby the Note, with interest, and“allirenewals, extensions and modificatic Note; (b) the payment-of alliother
g sums,-with:interest,.advancediunder paragraph 7 to:proteet the sccurity of (his Security Instrument; :nd'(¢) the performance oft
! Borrower's covenants-and agreernents under-this Security Instrunent-and' the Note. - For this purpose, Borrower. does hereby
t mortgage; grant and convey to Len following deseribed proj scated in LAKE

County, Indiana:

UNIT 55 IN BULLDTNG C IN CEDAR
HORIZONTAL ~FPROPERTY REGIME,

= =1 wn
AS  DOCUMENT NC 52370 IN: THE O ?? B B
-LAKE CCQUNTY, IND TQGETHER WITH BRI E’_":
™ r mC'. g:‘ﬁ]‘
IN THE COMMON AR R =
D ot il : Qre b
O = #n5
- - :q..:»_};
©5 &  hEs
oE 2 OES
QD e e
X 88 e
‘which has the address-of 5535 CEDAR PQINT' SCHERERVILLE
’ [Street}: |City)"
Indiana 46375 ("Property Address");.
(Zip Code)
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-ITEM 1879 (9109}
Great Lakes Dusiness Forms, Inc. W

To Order Gall: 16005630-0303 O FAX 0167011131 JD
LNDS3000001 /




TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, Al replacements and-additions shall also be covered by this Security
o e JOstryment. Al of the foregoing is referred to in this Security. Instrument:ns tha YProperty.ts . oo ool e

Phe g smree o

BORROWER*COVENANTS: that Borrower is lawfully seised oftthe estate herehy conveyed and has the right to
‘mortgage, grant-and convey the Property and: that the Property is unencumbered, except-for encumbrances of record,

Borrower warrants- and- will- defend generally the title to the Propeny against all claims and démands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines -uniform. covenumts for nationab use and non-uniform covenants with:
‘limited variations by jurisdiction to constitute a uniform-security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
-principal of and interest.on the débt evidenced by the Note and any prepayment and late charges due under the Note,

2, ‘Funds for Taxes andiInsurance, Subject to applicable law or to o written:waiver by Lender, Borrower shall pay to-
‘Lender on the day monthly,payments are.due under the Note, until the Note is paid in full, o sum ("Funds”) for: (a) yearly
‘taxes and:assessments which may attain priority over this Security Instrument as o lien on-the Propenty; (b):yearly leaschold
payments or ground -rents on the Property, -if any; (c)ryearly ‘hazard:or property insurance premiums; (d) yearly flood
Jdnsurance -premiums, if- any; (e)syearly mortgage insurance premiums, if- any; and: (f)-any sums payible by Borrower to
Lender,:in accordance with the provisions of: paragraph:8, in licu of: the payment of mortgage insurance: premivms;  These
items are called:"Escroy { ! to exceed the maximum

amount a-lender:for o i mmﬂnt a«$ % i understhe federali Real
‘Estate Settlement Proces 974 usldimCitiee ihe; F249.5.C. % RESPAY), unless-another
law that-applies to the F k el | 56l Mty y R egllcr unds in-an-amoutt not to
exceed the Jesser amm .Nmu ; uO;ﬂ.Fl’@IAL&. S| ent diti and reasonable
estinntes of expenditure e iserow ltems or otherwise in accordance with applicible &

The Funds shall be he Tzhiﬂsmﬂmutnenbmﬂtheipm e arterlenf  coney . instrumentality, or entity
(including Lender, if Lender isSueh apdnstitution) or s any e Icnﬂ ome Logn Bk, Lender shall apply the Funds o pay
the Escrow ltems.  Ledergay not ﬁlﬁeﬁ#‘kﬁxﬂﬁ- IR RIREPRERE e Funds, aonuilly analyzing the escrow
account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable kuww permits
Lender:sto make such alchiaege. However, Lendermay require Bortower 1o pay o one<time charpe for an independent. real
estate tax reporting service used by Lenderin conpectionswith this toan, pless applicable T provides otherwise, Unless an
agreement is made or applicable liw requires interest (o be paid, dendey shall not he required 1o pay Borrower any interest-or
earnings on the Funds, rower and-Lender may ngree in writing, however, that interest shall be paid on the Funds,  Lender
shall give to Borrower, without ehagge, anannual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which cach) debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument

1f the Funds. held by Lentl od the amounts permil be held by applicable law, Lender shall account to
Borrower-for the excess Funds in aceordance with the requirements of applicable law. 11 the cmount of:the Funds held by
Lender it any time-is not sulficientto pay-the Escrow Humdedon due, Lender may so notily Borrower in-writing, and, in
such case Borrower shidlt pity to- Lender the amouy Soesiing ke up the deficiency.  Dorrower shall make up the

deficiency, in no more thai twe [ve monthly paymenisitienderSisnicidiscretion.

Upon payment in fall sums secured byehisiSecu ity | msEEnent, Lender shall pr y refund to Borrower any
Funds held by Lender, rparagraph 21, Leagess il Seguisee; sell the Propurty 1 prior to tlie acquisition or
sule of the Property, sh ny Fnds held SSECHATHREIESIMe of acquisiiion a credit against! the sums
securedl by:this:Sccurity K e, S

3. Application Buless applicabigthamipiovides otherwise eceived by sLender under

paragraphs 1 and 2shal ) L to amounts payable under.
paragraph 2; third}to interest due;:fourth, to'principai due; and tasty to-any fat€ charges due under ihe Nolte,

4! Charges; Liens. Borrower shalltpay all taxes, assessments, charges, fines anid impositions attributableto the
Property which may attain priority over this Security Instrument, and: leasehold payments or ground rents, il any.  Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not-paid in- that manner, Borrower shall pay them on
time direetly to the person owed payment. Borrower shall promptly furnish-to:Lender all notices of amounts to be paid under
this parageaphs I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge-any lien which-has priority over this Security Instrument-unless Borrower: (a) agrees
in-writing to the payment of: the obligation-sccured-by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or delends against enforcement of the lien in, legal proceedings which-in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢):secures from the-holder of the lien an-agreement satisfactory to Lender subordinating the lien
to-this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien:which may attain-priority
over-this Security. Instrument, Lender may give Borrower a notice identifying the lien: Borrower shall'satisfy the lien or take
one-or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erectedion the
Property insured'against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or-flooding, for which Lender-requires insurance, This insurance shall be maintained in the amounts and: for the
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periods that Lender requires. "The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lenders

approval which shall not be unreasonably withheld: 1f Borrower fails 1o maintain coverage deseribed above, lender.may. g .. .,

hender’s option; ebluin coverage-torprotedt LEiders fghisinic FRopeny i iccordaied with paragraph 7.

~ Allinsurance policies and renewals shall:be aceeptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of-paid premiums and renewal‘notices, I the event-of loss, Borrower shallgive prompt notice 1o the insurnee carrier and:
Lender, :Lender may make proof of loss if-not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied-to restoration or:repair of
‘lhc"l’ropcrly domaged, if’ the restoratiom or. repair is-economically feasible andiLender’s security is not lessened, 1 the
restorution or-repair is not cconomicnlly feasible or-Lender’s security would be lessened, the insurance proceds shall be
applied to the sums secured:by this SecurityInstrument, wheiber-or not-then-due, with any excess paid: o Borower,  If
Borrower. ubandons. the Property, or-does not-answer within: 30+diys a notice from Lender thit the insurance carrier-has
-afferedito-settle w cluim; then Lender may collect-the insurance:proceeds, Lender may use the proceeds tosepair.oF restore
the Property orito pay sums secured by this Security. Instrument, whether. or.not then due. The 30:duy periodiwill begin-when
ithe notice is.given,

Unless- Lender. and Borrower. otherwise agree incwriting, any. application of iproceeds to princeipal shall not extendior
ipostpone the:due‘date of the monthly payments referred to in paragraphs 1+aid 2 or-change the amount:of the' payments, ‘If
under paragraphi 21 the Property is acquired:by Lender, Borrowers right' to any insurance policies and :procecds resulting

frofiv-dumuge-to the Pro 4 . secured by-this-Security
Instruientimmediatcly. .

6.. Occupoicy,-1 VidMO GG LS 1, er’s Loan- Applicition;
Lieascholds, Borrower : custnolisly andiuse the Propedy as Borrawep's rin ce within sixty days after
the execution-of this Se 7 N@m L@%ﬁi@&&h! (s T m'jnci')“] residence for ate
Jeast one year after th eCupancy, wless—Lender olierwise agrees in wriliing hoconsent shall not- be
unreasomably withheld, i Tlﬁ&“‘]ﬂbéﬂmh‘bi&iﬁh@i?m ey g o control. Borrower shall not:
destroy, diamage or impaizthe Property Property to deterjarin

v allow the ¢, o cgmmlt waste on the Property,  Borrower shall
be in default i any fortediureGietion nﬂiﬁ‘cia Che R BEY, Fﬁ(ﬁﬂ!’.&ﬂi’gun that il entder’s goud faith: judgment
could.result in Torfeiture ofithe Property or otherwise materially impair-the lien: created by 1) Security Instrument or
Lenders security interest. Borrower mav cure sueh s defuly and refnstte, as provided i paragr: I18:by causing the action
or proceeding-to be dismissed with wruling s, i Legdess good Laith determinationprectudes: fopfeiture of the Borrower's
interest in the Property or other niaterial impairmentof the-lich ereatcd by this Seeurity Instrument or- Lender's seeurity

interest,  Borrower shall alsoshe i default ' Borrower, during the anapplication . process, gave materially false or
inaccurate information-or statements - Lender (arfailed to provide Lender with oy sierial inforoation) in conneetionwiths
the loan.evidenced by Note,<ineluding, but not dimited 10} represcntations concering Borrower’s-occupancy ofsthe:
Property as a principal residence. [Fihis Sceurity Insirument is onaleaseiold 3B orrower shall conply with:all the provisions:
of the lease. If Borrower acqitires | e torthe Property, the lea: Landithe fec title shall not merge unless Lender agrees

o the.merger in writing.

7. Protection -of Lcnder’s Rights: in the Progedsss Sorrower-fails to«perform the covenants and agreements
contained in this Security Instrument, or therexis nel@uuspioceédimesthal may significam?y o7t Leiider's-rights in- the
‘Property-(such us a proceeding ibankruptey, probatésfor condemitizsy or forfeiture or 1o cnlorce laws or regulations), then

‘Lender may do.andipay Auiteversis necessary 3801 6El B2 | valud=of the Property 114! “S-rights- in-the ‘Propenty.
‘Lender’s actions may:in e any sums seciged- by atien-whieh-has priority-over i ity Instrument, appearing
in couft, .paying reasona s« lees and eciitergaon the, Broperty to-make repiir ‘Lender. may-take action:
under this paragraph 771 thaveto do so.

Any amounts disbi undcrthis paragypiai?Sshall become agd jorrower secured by. this
Security Instrument. Un I all’bear interest-from the

date of “disbursement. at the Note rue and’shalltbe payable, witl-interest, upontnotice from Lenderdo Borrower requesting
payment,

8. Mortgage Insurance; If:Lender required mortgage insurance as a-condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet, . for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to:be in effeet. Borrower shall pay the
premiums required to obtain: coverage substantially equivalentso the mongage insurance previously in effect, ot i cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved:hy Lender. 17 substantiably equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum-equal to one-twelfth of:the yearly mortgage insurance premium being paid.by Borrower-when the
instrance coverage lapsed or ceased to be ineffeet, Lender will aceept, use and retain these payments as # loss reserve in-licu
of mortgage insurance,  Loss reserve payments may no longer be required; at the option ofLender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an-insurer approved:by Lender again becomes
available and is obtained.:Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide o
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicabletaw,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property,  Lender. shalls
give Borrower notice at the time of or prior to an inspection.specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
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residential uses and to'y
Borrower shall pr
governmental or; reguls
Laws+of whichsBorrow
aufhiority, that any rem
, shiall promptly. take:all
i As used'in this pa
Environmental Law. aiid
, pesticides and* herbicid
(used in:this paragraph.2
! that-relate to health, saf;
NON:UNIFORM
21, Acccleration
bréach:of. aily covenal
unless:applicable law |
default; (c) a date, no
cured; and (d) that faj
the sums secured by tl
. shall further inform:}
ceeding the non-existesn
is not cured on or.hef
of all sums seeured by
by judicial proceeding
this paragraph:21, inc
22, ‘Release; U
Instrument:without cha
23. Waiver of.Va

e p——

applicable law may specify for reinstatement) betore sale of the

Security Instrument; or (b) entry of a Judgment enforcing this Secunty Instrument. ‘Those conditions e that Bottowes: (a)

pays Lender all sums which then would be
~oceutred; (h) cures-any default of any: sihier coveituis-or ARICCINEIST (C)PiyS Ul exjrenses mcurred in enioreing this Security ==

Instrument, including, but not limited to, reasonable attorneys” feess and () tahes such action as Lender may reasonably

require to assure that the tien of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation.to pay the

sums sccuredzby this Security Instrument: shall continue
i Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had ocenried. However, this
right 1o reinstate shall not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of: Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resull in a change in the entity
(known as the "Loan Servicer") that collects monthly payments doe under the Note anid this Secority Instrument, ‘There also
; may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. 1 there is o change of the Loan Servicer,

Borrower-will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Eoan Sepvicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20, :Hazardous Substances, Borrower shall-not cause or permit the piesence, use, disposal, storage, or release of any
Huzardous. Substiiices on: of«inthe Property, Borrower shallinot:do; nor ullow anyone else 1o do, anything affecting the
Propertyithatis in’ violation:of-aiiy Erivironmental:Law,
storage on theProperty:of sfiiall aiafitities (iﬁanufdous Siibstances thatuwre penerally recoenizedito he appropriate’to normal

o0 PRRESRRE TSR AL,

e the date specified in-thy

Propepty pursuant 1o any powet of sale contained in this
due under this Sceeurity Instrument and the Note as f no scceleration had

unchanged.  Upon reinstatement by Borrower, this Securily

The.precedingitwo sentences:shall nottapplysto theypresence, use; or

vsuit:or other action by any
ubstanceior Enyironmentals
overnmentaltor regulatory
rty is necessary, Borrower

it DNk o e AL L AT, . |

\ : ' sribazardous:substinicesiby.
followinglsebdlapdese Edsalineskordtess otfred Banimable or. (01 spetroleum: products, toxic
gvolatile solvents, materials containifigeasbestos or formaldehyde, a0 radionctive materials, As
“Environmental Law" metins federdl laws and'laws of the jurisdiction where the!Propenty-is-locatedi

orenvi nal-p

IVEN ANTS: sBorrower «nd Lender fudhercovenant and agree o5 follows:

emed| Lender shall give notice to-Borrower priorte aceeleration following Borrower’s
or agrecient in-thissSccurity. Instrument (but not - lpaceelerationiunder paragraph¥17
Wides othéiwisc). The nolice shall speeify: (a) the défaults:(b) the action:required to cure the
5§ than 307daysifrom the date-the notiee's given 1o Borrower, by which the:défault:must: be
etocl lefault on or.hefore il specified'indhe notice moy.resilt'in-acceleratiop of

the Property. The notice
rt in'the foreclosure pro-
foreclosure, If the default

Sccurity- instrument, foreclosure by judicial:proceeding and!sale
ower of the right to reinst: Wgaeeeleration and:the right:to-a
of+a default or, any othe @ [Abarrower to acceleration »

: P21 its option may requiced immediate payment-in-full

Felemand- and:may. (ore this Security Instrument

penses-incurred:in e the remedies privided'in
€ys’ fees and cost idence,

: hall release this Security

sSecnrity Instrumenty

ter shall be entitleéio

t.not-limited to, @
rof all-sums §

0 yraisement,
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24; Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with
vaener o Ahis Security Instrument, the. covenants and agreements of. cach.such, rider shol} he incorporated . into and chall amend and - -
supplement the covenants and-agreements of this Security Instrument us if the rider(s) were a part of-this Security Instrument,

Check applicable box(es))

i E ‘Adjustable Rate Rider ' E Condominium Rider. D 1-4 Family Rider
[ Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
E Balloon Rider D:Rnte‘lmprovemem Rider D Second Home Rider
‘ ‘ 0
[ Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containediin:this Security. Instrument
and.in any, rider(s) executed by. Borrower and recorded with it,
Witnesses:
i
_ Documentig. - Al ek (Seal)
CL ASHLD +Borrower
NOT OFFICIALY
This Document is the property of (Seal).
the Lake County Recorder! “Borower
(Seal)
-Borrower
(Seal)-
-Borrower
STATE OF INDIANA, KE!
‘On this 2 day .of; ore-me; the tndérsignied, a
Notary Piblic:in and for )

thi foregoing imstiiient,
B

"

\My Commission expires: Q. 2%-93 .%‘.I '@
O _ ' p! .
. - RESIDENT OF & cike couxm e
*. This instrument was prepared by: D_A)NIEL W MOSER,:

- o :‘rti

“r

| .

' Ry Toetidee, L . . H

| 0 Witness:my, hand and officiallseal.
|

P T Notary Public

VICE PRESIDENT FOR HOUSING FINANCE.

]
\
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' CONDOMINIUMIRIDER

THIS CONDOMINIUM'RIDER is made this ~ 26TH day of FEBRUARY, 1993 )
and is incqrpora(cd into and'shall be deemed 0 amend andsupplement the Mortgage, ‘Deed:of ‘Trust or Sccurity-Deed:(the
“Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

PEOPLES. BANK, A FEDERAL SAVINGS BANK
ol the same date and covering the Property described in the Security Instrument and-Jocated at:
5535 CEDAR POINT, SCHERERVILLE, IN: 46375

Propernty Addiess)

(the "Lender)

The Property includes a unit in, together with an undivided interest:in the common elements of, a condominium project:

known as: A o .

-CEDAR- POINT ‘CONDOMINIUM

{Name of Condominium Project )i

g(i;c*"Cbrxlomi?i:lim % 4550Ciaiion ér et i'h‘ . ¢ Co'?dwiiniumwrtojieclli((l]lfe
"Owners Associntio " pqm] ]}* ASicribe rs; the:Property. alsoincludes
Borrower's'interest i A chﬁ and-the uses,:proceeds-andibenc!its ¢ interest, pery
. CONDOMIN (A N@Tu@F lElI@l!Athlg ¢-in:the" Security sInstrument,
‘Borrower andiLendc i covenant and’agree’ns follows:

A. Condomi

A ' o UHikslior) oBamer piv Bspeli my&q@ qnf oblig
‘Project’s Constituen! Documents, l?oraﬁn{luc%%qcmncms;p the: &Qu ArAtiomor- iny
e o

‘the’ Condominium P

;promptly. pay, when
PromPyY Hasar

. . a;{ard:‘li
master” or "blanke

-coverage inithe ama
‘the term "extended ¢

. (i)iLen
yearly premium inst
' (ii):Bo
deemed satisfied to |
Borrower shal
iIn the evente
Pro )crl{. whether t¢
paid-to Lender for.a
C. Public Linl
Association maintai
1, Condemn
connection with any
clements, or-lor an
shall be applicd by
'E. Lender'sy
consent, cither partit
. (i} the
requirediby. law.in‘t
¢minent domain;

(ii) dny amen

Lender;:

s public lability insurance;

ety (1) bthesd dul"flﬂtw ober equivi
¢, all dues and assessments imposed pursuant to'the Constituent.Docu
rance, So _Ion& as the Owners Association’ maintains, with.a genera
policy.on - the~Cont oject 8- sutisf ‘Lende
s,Hor thegperiods, tndagninsigthe hazudspl.onder requiresyinc luding
erage, them:
“waives (he provision'in Uniform Covenant 2
nents foi.linzartdinsurance onithe!Property;
wer's obligation under Yniforn:Covemint 5:10-maintuin:hazard insur:
extent'thatthe required coverage is provided by the Owners Associali
e Ecnderpromptnotice ofuny lapsc inrequized hazord insurance co
a distributionsolghazard: insurance procecdsdin liew of 'restoration ¢
e-unitcor to:common ciements, any proceeds payable to Borrower ¢
ication 1o the sums secured hygthie$ ' Instrument, with’any exce:

ty. Insurance, Borrowes ATeh actions as may be rea

r the monthly puymel

o The proceeds of anys lamages, direct or cou
wnatton or other taking it of the Proper!
nee inclien of cond@pnitiensace Herehy assigned and st
18 secured SSreuritvAnstrument as;provid

‘”ﬁ# after notice A
CORSERIO?:

\ | 4

.
N\

W
o v

in form, amount, and cxie

ms under the Condominium.

sther document which creates
t documents,  Borrower-shallt

s,

ucccrgc(l insurance:carrier, o

ndiwhich -provides. insurance
> and hazards-included within

y Lender of one-twelfth of the

¢ coverage on the Property is
policy.

age.

epair following -a loss to the
hereby-assigned and shall be
nid 1o’ Borrower,

able to insure that the Owners.

of coverage to Lender,

sntial, payable-to Borrower i

of: the unit or of the common
id to Lender, Such proceeds
‘m Covenant 0,

Iéwith Lender'seprior: written

abandonment or tefriination

: of u:taking by condemnation or.

dment to;any- provision of- the Constituent Documents:if:the provision is for the express benefit of

‘MUL’I'IS'I‘A'I'F CONDOMINIUM RIDER -- Single Family -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT

giii); termination of:professiondl manugement and assumption of self-management:of’ihe Owners Association; or
iv) any: action’which wouldibaye the effect of rendering the public liability insurance coverage maintained:by.
the’Owners Association unacceptable to Lender, .

. K Remedies. 1f: Borrower does;not :pay-condominium dues-andfassessments when due, then Lender may. pag'.\thcm.
Any.amounts disbursed by Lender-under:this.paragraph:F:shall become additional ‘debt of Borrower secured by the-Sccurity

‘Instrument.  Unless:Borrower-andiLender agree to-other-tesms of payment, these amounts shall'bear interest: from:the date of:

disbursement:at the Note rate and:shall be payable, with:interest, upon notice from Lender to'Borrower requesting: payment,

‘BY SIGNING BELOW, Borrower accepts:andagrees to the terms and provisions contained-in this Condominium Rider.

© (Secal)
CLINT E ASHLOCK -Borrower
(Scal)

-Borrower
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