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MORTGAGE X

THIS MORTGAGE ("Su.umy lnslrmmm")‘ls given on FEBRUARY 26 'IH, 1993 . ;;...

The mortgagoris JEFF AND ADEGETH¢BRASSEA, B 2 [‘
PEQ , Qrg%g}%(iﬁn ¥ 1y Inistriiment-is given to _E%

v N A e el S B e
Tlﬁhﬂ&mm the property of

‘which is organized'and e,
'9204 CQLUMBIA

Lake Cou OWer OWeS
FLFTV-I00 'IHCUSAND!'AND 00 pgncty Reaosdeslons ove
Dollars (U:S. $  52,000300 ). This dEbt 15 cvidenced ™y Borrower s nott dated the
Instrunient (Note"), whiclis providessdor_imonthly piyments, withahe (ull debt, ifnot. paid eo
MARCH: 1ST;. 200t This Security Instrument secures to' Lenders ()1l
evidenced by the Note; withtinterest, and 2l repewals, cxtensions andimodificatio Notes (
sums, withvinterest, advanced under pagigraph 7 to proteet the sceurity of this Security Instrument;
Borrower's covenants and’ agreenicits under this-Security<Instruiment and the Note. [For this purp
mortgage;:grant and convey to e lollowing deseribed pro; catedtin :

LTy

PARTCF"BLOCKS 7. AND 8, DOUTHETT'S Aaca"t\‘":' *r
HIGHLAND, AS SHQWN :
PARTICULARLY DESCRIEED AS FCLLOWS: i“JVR\JLNCINa A,r
A POINT ON THE W) NE OF JCHNSTCN STREET:; waxen-
IS 300 FEET SQUT POINT" OF IMERSLCT[CN*
THERSQUTH LINE: O R WITH: T T LINE
OFSAID Jams'rm '
"THE* WEST LINE OF SAImeNs'ImnsmEET'Gz FEET;
'H-IENCE WEST TO: THE: WES’I‘ LINE»OFsBLOCK 75 THENCE
Nm'm 62 FEETp 'mmcz EAST' TO, THE PLACE OF

BEGINNING, IN LAKE GOUNTY . INDIANA

‘8802 JGHNSTON: STREET

{Street),
46322 ("Propeny Address™);
-|Zip Code}:

which has the address of

Indiana
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1
, and whose address is

nder the principal sum of

me date as this Scciirity
'r, -duetand payable on
repayment of- the~debi
the payment:of all:other
1 (¢).the performance of:
» Borrower does-hereby

County, Indianiy;
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et e fixtdres ow-on hekeallér i -pan-df-the propentys— Allreplacenents and additions-shall alse becovered:by this Security =se o w nad
- Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower-is lawlully scised of the estate hereby conveyed and+has the right-to
mortgage, grant and convey the Property and that the Property is unencumbered; except for encumbrances of* record.
Borrower warrants and will defendegencrally the title to-the Property against all: claims snd demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines- uniform covenants for national use and non-uniform covenants with-
limitedivariations by jurisdiction to constitute i unifornysecurity instrument covering real propenty.

'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymeiitof Principal and Interest;. Prepayment:and Late Charges, Borrower shalliprompily pay whentdue the
principal of and ifterest on the debt evidenced by the Note arid any prepayment and late charges due underthe Note,

2. Funds for Taxes and Insurance, Subjectito ajiplicable law or to'a writien:waiver. by Lender, Borrower.shall pay. tor
Lender on.the day.monthly payments are due urider the Note,-until:the Note is paid in full, a-sum ("Funds”) for; (a) yearly
taxes and.assessments which' may attin:priority over this Security. Instrumenp as- a:lien:on thie Property; (b) yearly leaschold
payments: or groundfrents on the Pioperty, if any: (c) yearly hazard ar.propefty. insurance* premiums; (d)s yearly flood |
insurance’ premjums, «if any; «(e) yearly mortgage-insurance premiums, if any; and (f) any sums ;payable iby. Borrower 1o |
‘Lender,+in nccordance with'the provisions-of paragraph'8, in lieu:of the payment- of morigage insurancepremiums, These
items are cilled!"Escrow / ; lo exceedithe maximum

L TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all eusements, appurteninces,
|

pe——re————T——

i amount :atlender:for a f 7 &x& iﬂ%m ' ~l§r OWOs under the federal Real

‘ Estate Settfement Procec g .'am u 0‘&! ‘Ss. & LESPA”), unless another

; Jaw that applies 10 the Fi % kU so.Jendeppay, aany Hme, coller mds in an amount not 1o
exceed the lesser amou Jee Nﬁu g lnﬁ‘ﬁ@*ﬁ;l}l Rt - dat and reasonable
estimates of expenditure s Laetow Jiems OF otherwise i accordiiee wiltbapgticabie &

The Funds shall be held 'I“hi&'l)ﬁ(‘:ﬁ'ﬂl%ﬁ'ﬁ“ﬁﬂ”ﬁh@’ rtﬂkw;'qu N itrmentality, or entity
ineluding Lender, it Lender i siehan nstitution) or i any Federal llmnc‘ Soun Wik, Lender shall apply the Funds to pay
the Escrow ftems.  Lender afay not ditige e L Ttding chﬂlfiliem! Funds, annually analyzing the escrow
account, or verifying Mie Jiserow llems, unless Eender piays Borrower interest on the -Funds applicable Jaw permits
Lender o make such a cliarge. However, Lender may require Borower 1o pay o onestime charpe for an independem real
estate 1ax reporting service used by Lenderin cor ith thi mless Taw provides otherwise. Unless an
agreetent is made or applicable Loy requires interest (o be paid, endes shall nor be required o pay Borrower any interest or
carnings on the-Funds, Borrower and Lender may apree in wiiting, however, thit interest all be paid on the Funds, Lender.
shall give to: Borrower, without ehagge, amvannual accounting of the Funds, shor its and - debits 1o the Funds anditlic
purpose-for which each:debit 1o-4he Funds was made. The Funds are pledged tditional security for allsums securediby.
this Security Instrument,

16~ the*Funds held: by - Lende d the amounts permitied To be'held by applicabledlaw. Lender shall-account to
Borrower for-the excess 1unds in ficeorlance with the requirementsof applicabie law. “If the amount of the Funds held by
Lender at anystime is-not sulficient to pay the Escrow Bemsiwhen due, Lender may so notifyBorower in writing, and, im
such: case Borrower shall pav-to:Lender the amounseccessaiapamake up the deficiency. srower shall maKe uip the
deficiency in-no more thuntwe lve monthly paymentsiacEénders saiediscretion.

Upon-payment in® fall sums secured by Fhi§iS ceunity: Indiminent,:Lender shall profipily refund 1o*Borrower any
Funds held by Lender. or, paragraphi-2 1, Lentli@n shall aequirdioe sell the Property, k- srior-to the acquisition or.
sdle of the Property, sh ny Funds heldi by Eenderataheitinie ofsacquisition « a credit against-the sums

] secured by this:Security

' 3. Application « Ualess, applicabie?ni\peovides otherwisc seeived by Lender under
paragraphs ‘1 and 2'shal borany PrepPAyMIERt CHATRCS duc tndep o amounts payable under
paragraph 2; third, 10 intercst duc; fouith, loprincipalduesdnd-hasito-wny e charges cue under Lie Note,

4, Charges; Liens. Borrower shall: piy all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and-Jeasehold payments or ground rents, i any. Borrower }
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Bortower shall pay them on
time directly to the person owed payment, ‘Borrower shall promptly furmish to Lender all notices of amounts to be paid under
this paragraph. 1f: Borrower makes these payments directly, Borrower shall promply furnish 1o Lender receipts evidencing
the payments, i i

Borrower shall:promptly discharge any lien which-has priority over this Security Instrument- unless Borrower: () agrees
in writing to the payment of the obligation secured:by the licn.in a manner acceptable to Lender; (h) contests in good: faith the
lien by, or defends against-enforcemeit of the-fien in, fegal-proceedings which in the Lender’s opinion operite to prevent the
enforcement of the lien: or-(c) secures from the holder of the lien an agreement satisfactory 1o I_.cndcr.subordmulmg lhg lien
to this Security. Instrument. 1f Lender determines that any.partof the Property is subject to a lien which muy attain prionty
over this Security Instrument, Lender-may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

i
i
!
i
!
- R {
5. Hazard:or. Property-Insurance, Borrower shall keep the improvements now existing or. hereafter erected on the ?

- . . .. e " "oy T N
Property insured against loss by fire, huzards included within the term "extended coverage” and any other hazards, including 1
floods or flooding, for which:Lender. requires insurance. This insurance shall ‘be maintained in the amounts and: for the §
1
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¢ ~periods that Lender requires. “The insuranee cingier providing the insurance shall be chosen by Borrower subject 1o Lenders
grez s approval-vtel il not-de Ginrciaibly withliclés- B-Darawor tids-enantain covenge aborgribiedd above Lander vy b i
Lenders option, obrain coverage to protect Fenders rights in the Propeity in accordance with paragraph 7,
Al insugance policies and renewals shall be acceptable to bendes and shall include o standard mortgage clase. Fendes
shall ave the right 1o hold the poticies and renewals, 1 Lender requires, Borrower shall promptly give to Lender all ieceipts
of paisd premiums and senewad notices, I the event of loss, Borrower shall gise prompt notive o e insorance carner il
Lender, Lender may mihe proot of foss if not nude promptly by Bortower,
Unless Lender and Borrower otherwise agree in sriling, insurance proceeds shidl be applied to restoration or repair of
the Property damaged. i the restoration or repair is ceonomically feasible and Lemder’s seeurity is not lessened. 1 the
restoration or repair is notb economically feasible or Lenders secunty woukl be fessened, the insuranee proceeds shall be
applicd to the sums seeured by this Seewity Instrament, swhether o not then due. with any excess paid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice frony Lender that the insurance cartier has
offered 10 settle o claim, then Lender miay collect the insaganee proveeds, Lender iy use the proceeds to epair or restore
the Property or to pay sums seeured by this Security lnstrament, whether o not then duc, The 3-day period will begin when
the notice is given.
Unless Lender and Bortower othersise agree in witing, any application of procecds to principal shall not extend or
postpone the due date of the monmhly payments setered o in pargraphs and 2 or change the amount of the payments. If
undersparagraph- 21 the :Property is acquired by Lender, Borrower’s right to-any -insurance policies and proceeds resulting:
from damage to theiProperty prior to-the acquisition shall.pass-to-Lender-to-the extent of the sums secured by this Security
Instrument immediately. ‘
6, Occupancy,dt m mf-ﬁﬂ 'z{ittgw P er’s Loan: Application;
Léascholds,. Borfower. sstublisHimnt-nSe 5 RIS PHi ce withinsixty-days after
Aherexecution.of this:Sed mbrcﬂm‘:nil : lt K’ By 0% principal residence’for wt
letist* one’ year. ufter th m ey le c.ms ctﬂv h consent shall not« be
-unreasonably. withheld,: lcnuxmcircumslzmccs.cxis which aretbeyond: Boirg i irol, sBorrower shall-not:
-destroy,.damage or impair i m GREDARERY: R5(E s Ofeemm waskc on(ic Propenty. Borrower shalll
‘be intdefault if-any forfeifure aetion "tlfé“ﬂﬁ;l&é"@%ﬁﬂ‘éy’ﬂi@@g« d.# sgunithatio Leader’s good faith-judgmentt
could resultsin forfeiture of the Property or-otherwise merimly impiir-the™ficn® ereated tby. 5. Security Instrument or
Lender's security interest: ‘Borrower may cure such a defauli and reinstule, as providediin paragraph 218, by causing thie action:
i or:proceeding o be dismissed wirt ing th s good [l detenminaiion; preclides (offeittive of theBorrower's
interestein ithe*Property | or other- maleriad impairmen( ofethe Ticuerealcdiby this Seeusity Instrument or-Lender’s security
interest, Borrower shall also be medefanlt if Borrower, duringsthe:lodn application - process, . gave materially -false-or
inaceurate information ar stitements to Tender (or failed to provide Lendcr with Al inforniation) in connection with.
the loan evidenced by Note, dnciuding, but not limited 10} represcntations conceringsBorrower's«occupancy. of the
; Property as a principal residenee. 1 this Scourity-lnsirument is onacleqs ald, B orrower shall ecomply withiall the provisions
| of the lease. 4 Borrower ucquires (o tile sorthe Property, the leaschold-audithe title shall not merge-unless Lender agrees
! to the merger in writing,
! 7. Piotection of L.ender’s Rights-in the Propestyi), Borrower fails (o perform: the covenants and agreements
: contained in this Security Insteument, or there is i S9N M‘g‘!{;\‘ e that may significantly cteLender’s rights insthe
Property (such as a-procecding incbankrupiey. prnlszng?;&@'.* cnmlcii}(y%@n or forfeiture or to enfowe laws ot regulations), then:
ender may do and pay whillever is necessary SEnitecH s adie of the Property anid Lcnders rights in the Property.
Lender’s actions may in sy any stms seerneé by Bl es WglEhas priority over (hi ity Instrument, appearing
i Court, paying reason vys fees and cnléj'ilfg it operty 10 make repai 1 Lender may take action
under this.paragraph 7, | ot TAYCTOTD SRAIES F\ T
Any -amounts disb loe uitder this.pﬁw‘m};‘fi Pt shaili become: nddit Borrower. secured by this
Sceurity:Insirufient, Ui i Lenderngree 1o oiErterms.of poymont hall bear interest from:the:
daté of disbursement-at pay t (0. Barrowersréquesting:
! paymenti, ) o o '
8, Mortgage Insurance. If:Lender required mortgage insurance as.a condition of making ‘the’ loan- secured-by-this |
Security Instrument, .Borrower shall pay the premiums requireds to maintain the mortgage insurance in effect, I, for-any :
fensan’, themortgage sinsurance coverage required by «Lender lapses oraceases toche~in ¢éffect, Borrower shallypay the i‘
premiums ‘required o obtain: coverage-substaniially equivalentéto the -morigage insurance previously ineffect,-at-a cost }

substuntially equivalentto the-cost to Borrower of: the mortgage insurance previously in effeet, from an alternate mortgage
insurer approvediby, Lerider. 1f substantially equivalent mortgage insurance coverage is-not available, Borrower shall pay.to
Lender each 'month a sumicqual to one-twelith of the yearly mortgage insurance:premium being paidiby. Borrower when:the
insurance coverage lapsed‘or ceused to be inieffect, -Lender will accept, use and rethin these payments as a foss reserve in lieu
of:mortgage insurance. Loss reserve puyments:may no-longer be required, at the option of ‘Lender, il mortgage insurance
coverage (ih-the amotint and:for-the periodithat Lender requires) provided by an insurer approved by Lender again:becomes
available andsis obtained: Borrower shall pay the.premiums required:to maintain mortgage insurance in effect; or 1o provide a
Joss reserve,-untilthe requirement:for mortgage insurance ends.in accordance with any. written agreement between-Borrower
and Lender or applicable law;
9. Inspection, ‘Lender or its agent may make reasonable entries upon and inspections of the Property,  Lender shall:
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,
10 Condemnation, The proceeds of any award or claim for-damages, direet or consequential, in connection with any
Single Family - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT -- Uniform Covenants 9190 - (page £ of 6 pages)
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comlcmlmljuu or ather taking of any part of the Propenty, ar for conveyance in liew of condemmation, are herehy assigned and
shall be paid to Lender.

In the event of a o) tuking of the Propety, the proceeds shall be applied 1o the sy seeured

I!‘5‘.’.“.‘1‘“'?L-.,M‘_S.‘J!“LL‘LJIQ!.mcn_ohw.iwizb.nn',' excess-paid e Bonower *Iniie evens OF A panial Taking of the Property in
which the Tuir market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured:by this Security -Instrument shall be reduced by the amount- of the proceeds multiplied: by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided:by (b) the fair market value of the
Property immediately before the taking, Auy balance shall be paid to Borrower, In the event of o partiaki taking of ghe
Property in which-the fair. market value of the Property . immediately before the taking is Jess tham-the amount- of: the sums
seeured immediately before the taking, unless Borrower.and: Lender-otherwise agree in wriling or unless applicable -law
(;lhcr(vlvisc provides, the proceeds shall be applied to'the sums secured'by this Security Instrument whether or not'the sums are
then due,

If:the Property is ubandoned by Borrower, or if, after. notice by. Lender 1o Borrower that.the condemnor offers to make
an award or.settle u claim: for. damages, Borrower fails-to respond’to Lender within 30°days afier the date the notice is given,
Lender.is authorizedto:collect and-upply:the proceeds, at-its option; either to:restoration:or repair of the:Property or to-the
sums secured by this Security Instrument; whether.or.not then due,

'Unless Lendér andiBorrower otherwise agree in writing, any. application: of: proceeds-tospriincipal-shall notextend or
‘postpone the duc'date of the monthly puyments referred to in parngr'uphs‘ l:-x_xp‘q 2'or change the amount.of suchpayments,

1L Borrower NottRélanced:. Forhearanes By oBchoo Ao Q thetimeé {for payment or
modification: of- amontj seeured by:this.Sccusity Instawient uy lo any. successor in:inferest:
of Bofrower shall not ;Eﬂi@nm&m@isw\ ' cessors-in interest, Lerider
shall not-be required: o proceedings againsk any suceessor in-intercs! o xtend - time for-payment or

utherwise modily H N\Q IQFF'II@@A"M' v made by the original
Borrower or Borrower 0T - RCSL FARYSO e artnc S Y- LLEANdeT i oxere; i wor remedy shall nothe o
wiver of or prechude of r lsnyeiinhy or repiedye o

12, Successors and A ::I: } %m%&&gﬁumﬁ)gt{?&CWso 'ic wpants andragreements of this
Security Instrument shat bindiand hgh&t]hake'@auntyﬁsﬂ:eeom REAnd Borrower, subject to-the provisions of
paragraph 17, Borrower's €ovenants andtagreements shal) be Joint and: several, Any Borower who co-signs-this Security
Instrument but-does not cxeeute- the Note: () is co-signing this Seenrity Instrement onlysto m sage, grant and convey that
Borrower’s interest in (] rapert: “the | Lhis Seertrity:Lustrimmenty (b jisso! persor y obligated'to pay the sums
secured by this Security [nstewmends ahd (¢) agrees (hat Lender and any other Borrower Y agree to extend, modify, forbear
or make any accommodations theregard 10 the terms olsihis Seet yodnstrument ordhe Nofe withow that Borrower's
consent,

13 ‘Loan Charges. If the fonisccured by 1his Sectirity Instrum entsis ibject:to a faw which sets maximum loan
charges, and that law is wily. hterpretcd sonhatihc interesi or atfier loan cha 5 collectedior 10/ be collected in:connection:
with:the 1oan exceedithe permiticd Jin «then: (@) any suchido rge shall be reducediby the smouny necessary to-reduce
the charge to.the permiticdimit; and (b) any sums-already collected:from Borrower which excecdedipermitted limits will be
refunded‘to'Borrower. :Jciider may choose (o make t!ii&g&?flﬁﬂﬂffﬂggdllcing the:principal:owed under the Note or by making a
direct payment:to*Borrot If a refund reduces: pringfps Lalizrddiesion: will be'treated as o patial prepaymeiit. without any

prepayment charge under th nte, RS - A

14, Notices.. Any noti ¢ (o Borrower, providded o ifirehiis WLty Instrument sho ren by delivering: it oriby
mailing:it by firstclass 1 ess applicable law ragiiesass sandilier method, The 1o be directed to the Property
Address or-uany- other ac awer-desightes YOO (olandsr, Any noticc t all be given by. first class

. . A o b *s, o ™ & e i

lyzul_ to:Lenders:address arany other u(rc’q:}e,ss{il;t;gldp£_g!e51gllzltes by no . Any notice provided for
in this Security, Instrun siedto- have tiéthiaivdtieto -Borrower « siven as- provided® in: this
paragraph;

15; ‘Governing Law;: SCVCraiiy,  This Security instrument shall :be-governed by «federaltlaw and! the law of :the
Jurisdiction.in which.-the Property is located., n the event (hat any provision or cliwse of this Security Instrument or the Note
conflicts with-applicable law, such conflictshall not affeet other provisions of this Security Instrument or the Note which can
be given effect-withowt- the conflicting provision, To this end’ the provisions of this Security Insteument and the Note are
declared 1o be severable,

16, Borrower's Copy. Borrower shall e given one conformed copy of:the Note and of this Seeurity Instrument,

17, Transter of the Property or a-Beneficial Interest in Borrower, 11 all-or any part.of the Property or any interest:in
it is sokl or transferred (or it a: beneficial interest in Borrower i sold or transferred:and Borrower is not a natural person)
without Lenders prior written-consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be-exercised by Lender iff exercise is prohibited by-federa): law as of
the date of this Seeurity Instrument.

If Lender exercises this option; Lender shall give Borrower notice of seceleration, The notice shall provide a:period of
not less than 30 days. from the date the notice is delivered o mariled-within which-Borrower must pay all sums-sectired by this
Security Instrument.  If:Borrower fails to pay these sums prior to: the -expiration: of: this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, ‘

18. Borrower’s Right to Reinstate, I Borrower meets: certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) § days (or such other period as

Single Family -« Fannie Mae/Freddie Mae UNIFORM INSTRUMENT -- Unilorm Covenants 990 (page 4 of 6 Juages)
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. 4pplicable I:n.v may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this i
bt ese aoe SECUCILY INSIOUICIL 01 (D) entry of. o jucdgment enforcing-this-Security: Instrament—Those conditions-are-that - Borrower: - () - —— — 4

pays Lender all sums which then: would be due under this Security Instrument and the Note as il no acceleration had
oceured; (h) cures any default of any other covenamts or agreenients; (¢) pays all expenses incurred in entoreing this Security
fnstrument, including, hul'»uol ‘Iimilcd 10, reasodable attorneys’ fees; and (d)-takes such action as Lender may reasonably
require to assure that the lien of this Security Instiument, Lender’s rights in the Property ind:Borrowers obligation 10 pay the

[ q O H ] (] : . . +

‘ ;m‘u‘\s su‘curcd py tln.s‘.churny Instrument: shall continue -unchanged.  Uponreinstatement by Borrower, this Security
; !‘?I rument u‘n'd ll!c obligations secured hereby shall remain fully effective as if no acceleration had-oceurred, However, this
: night to'reinstate shall not apply in the case of aceelerstion under paragraph 17,

19; Sule of Note; Change of-Loan Servicer, The Note or a partial interest in-the Note (together. with this Security
‘h!strumcnl) may be sqld one or-more times without: prior notice 10 Borrower, A sule muy resultin o change in the entity
(known as the "Loan Servicer") that collects mopthly payments due under the Note anil this Security Instrument, There also
may be one or more clmngps of the Loan Servicer unrelited 1o a-sale of the Note, I there is wehunge of the Loan Servicer,
Borrower will-be given written notice of the change in accordapce with paragraph 14tabove and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be-made, The notice willi
also contain any other information required by applicable law,

n 20, !Itgm_rdons Suhsml!ccs. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
1 )l.wrdous Substances on-or i the Property. Borrower shall not-do, nor allow anyone clse 1o do, inything affecting the
fl. roperty-that is:in violation of uny-Environmental Law. The preceding two sentences shall not apply to the presence, use, or.
storage on the'Property f- Hazard 0 be appropriate to norimal:
‘residential uses and to

X L\
(4 iy, .

Borrower shall pi méﬁumﬁn‘tglﬁn. suit-or other action by any
‘governmentalior. regul ¥ g fivate pady junvalving the Praperty,and gy § ibstance:or Environmentalt
‘Law-of which¥Borrov N,fw @ﬁﬁ&ﬁjﬁsﬁy& wernmental -or -regulatory
authority, that any rem rother remediation of any Hazardous Substance affecting (e rty-is-necessary, ‘Borrower
shall promptly take all necessTiémslRDoimsin eoids € Brageein! Lo,

As used in s puragrophl 20, "1 zartmﬁggs T (tb?l iy "#yl'mcd'sus‘ e or hazardous substances by
‘Environmental :Law wifcl (e l'ollowi#&ﬁl. ST QQM rR# ﬁ'ﬁuﬁ. imable ortexic| petroleum:products; toxic
pesticides andtherbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As:
used'in this paragraph 20, "Envirenmentalilbaw” federaltaws andclaws of the Jurisdietion where-the Property-is located!
that relate to health, safety or envirommcatal protestion;

NON-UNIFORM COVENANTS: ‘Borrower «1d-Lender (drther ¢ovenant «ndagree as follows: A

21, Acceleration; Remedi Fender shall: give notice'to Borrowerspri wcceleration following, Borrower's
breach:of-any covenant oragreement this Sceurity Instrument (hut not priosito aceeleration under, paragraph 17
unless-applicable law providesotheryise). The notice shol! speeify: (a)the default (h) the sction required to cure the
default; (¢) a date, not:less than 307t ays fromet he date the notiec is given (o [Borrower, h vhich the default: must be
cured; and'(d) that failure to enie thedelanlt on or before thc date Specificd:in:the notice may result-in acceleration of.
the sums secured by this Seeurity Instrument, foreclos v judicial proceeding and sale of the'Property, The notice
shall further inform Borrower of the vight'to reingtatattesnceeleration and-the right to assertinithe foreclosure pro:
ceeding the non-existence of g defanlt or any othes derowerto aceeleration and foreclosure, If the:default
is not-cured on or-beforethe date specitied in L Al its option may requite immediate payment in full

of all sums-secured b Seenrity Instrumertiaw sdemand and ey this Sceurity Tnstrument
by judicial proceedin, v shall be entitledi o eotivessill expenses incurred i the remedies provided.in 1
this paragraph 21 in¢ ot Yimited (o, veaser sfforneys’ fees and co vidence, i
22, Release, U of all sums sceowdBy LIS Security-Tnsipa shall release this Security
Instriimeiit without ch
23, Waiver of.Vi gh ppraisement,

Form J015 9190 (page S of 6 pages)




Fone or more riders are executed by Borrower and.recorded: together.with . ... .

er shall*be incorporated: into-and shall-amend and
f the rider(s) were a part of this Security Instrument.

24, Riders to this Security. Instrument, | ‘
Yo ithls- Secully - Insirdineni; he ‘Covenants and “agreements of éach such rid
supplement the covenants and agreements of this Security Instrument as i
[Check-applicable box(es)]
3] Adjustable Rate Rider. D?Condomlniuerid'cr E] I-4 Family Rider
: |__| Graduated Payment Rider PlanpediUnit-Deyelopment Rider D Biweckly Payment:Ridér
Balloon Rider D‘Rnte'lhiprovcmcmiRider- D{Second Home Rider

l: Other(s) [specify)
/BY- SIGNING!BELOW,. Borrower accepts:and agrees to the'terms and covenants coritaiiied!in.this-Security:Instrument

and in'any rider(s) executed by:Borrower.and recorded with it
M (Sealy
-Borrower

Witnesses: '
Documenyis, -
ALE! /b
il (Scal)
!

{ - —e e
~ NOT OFF -
. . ’,'I / yd ’ ’
.../ /FnisDocumentisthe peoperiy'pf .., .
theé Lakeé County RECOENERT piassL. Borower .
_— (Scal)
-Boryower
. (Seal)
-Borrower
‘STATE OF INDIANA, LAKE 1ZE  Countyss:
ay, of FEB@AR}&, » 1093’\; oremeythe undersigned; a!
TIERRERY. A, BRASE iLE H.. BRASSEA
TR
the foregoing instrument,

\personally appe?r:sﬂ*;; R
ST

eUptU

Onthis.  26tt
"Notary'Public in'and for

r,ﬂ.

-Wi@iless'ﬁ1')".h,ngd and-official seal, ’
My .Coinimission expires: 9/28/93 L, 4 4 0\/ ?t o
) S - = - (4l
TH. A, EHLIN Notary Public

_Res.. of. Lake County
E .;."'-This instriment was prepared by: DANIEL W. MOSER, Vice President

,
"t‘._ .

“
v .
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T T U LePAMILYRIDER T
"\ Assignment of-Rents
)

THIS 1.4 I‘AMI Y RIDER is made this ~ 26TH day of FEBRUARY, 1993
and is incorporated:into and shall be deemed-to amend'and supplement the Mortgage, Deed of Trust or Security Deed (lhc
“Security :Instrument”) of:the same date given by the undersigned (the "Borrower”) 1o secure Borrower’s Note to

PEOPLES BANK,. A FEDERAL SAVINGS: BANK
of the same date and covering the Property described in the Security Instrument and located at;

(thie "Lender™)

8802 JOHNSTON STREET, HIGHLAND, IN 46322

[Property Addiess]

|.4FAM“5Y COVENANTS, 1In addition to the covenants.and.noreements made inthe Sccu'rit'y Instrumeiit,. Borrower
-and'Lender further.

A, ADDITIO
‘described inrthe Se
‘Property covered b
‘hereafier located in
for:the: purposes. o
extinguishing appy
ranges, stoves, refr]
shades, curtains an
lo:the Property, all
Property covered b
Instrument (or the|
the Sccurity-Instrun

B-USE OF-P|
use of the Property

Bﬂﬁumﬁ%m
’mﬁy Mﬂﬁfemﬁ@ tmﬁg] o ey

lying ortlalslr utip m% oolu

s, securityt ?ﬁﬁm €Exh twbs, wa
ators-dishwashers, dispo.suls. washcr.s. drycr.s. awnings, storm windo

irtain rods, attached inets [Ting and:a Moor cor
which, in¢luding replaceiments and additions thereto, shall be deeme
hesSecurityednstrument.  All: of#the *foregoing togetherwith 1he Pr
icholdiesiate il the Seeurity Instrument is-on o leasehold) areieferred
L as the "Properiy.”

PERTY; COMPLIANCE WITH LAV, Bofrower shall not seek,

Sits-zoning classification, unless Lender has agreed in writing to the

s, water, - ain

dn" addition to the Property
,-and shall alsoconstitute the
ry nature whatsocvernow.or
Jing; but not-limited'to, those
ndelight, fire: prevention and-
hewers, watersclosets, sinks,
, storm doors, screens, blinds,
ngs now. or hereafter attached:
0'be and remain a part of the
rty -describedtinzthe Sccurity
bin this 1=4 Family Rider and’

2 10 or make a:-change in-the
ange.  Borrower shall comply.

with all laws, ordin
C. SUBORDINA

es, regulitions and’ uqulrcmcms gt ipeovernmentalbody applicable (o/the Property,

LIENS. Except as siéguitted bycdeal law, Borrower shall pon allow any lien inferior to the

Security Instrument sperfected against the ProperyawithouiiEeader’s prior written per on,

DRENT LO! FANCE, Borowes shallmtiniaingnssirance against rent Idition to the other hazards-tfor
which insurance is : filorm Covenarsisi

E."BORROY '] ‘EINSTATE." DEEETED. Uniforn leleted!

F.-BORROan 5:0CLURANG l. Uniess Eender<und Borrower olherwise ublu.'uu wrmng,. the first scmcncc in.

toe

\ e o mmmons b

set: I‘onh in Uml‘orm Covenanl 6 shall remain in cffc.ct

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower. shalliassign:to: Lender all leases of thie:Property,
and all security, deposits made inconnection with leases of the'Property. Upon:the assignment, Lender shall have the right to
modify, extendfor=terminate the cxisting -leases and to exccute new-leases, in Lender’s solediscretion,  As used in. this
paragraph G, the word "lease” shall mean "subleasc” if the: Security. Instrument is on-a leasehold,

H.. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally. assigns and transfers to-Lender allithe rents andirevenues (¥Rents") of the Property, regardless
of: to:whom the Reits: of the Property. are payable, ‘Borrower authorizes Lender or-Lender’s agents to collect the Rents, and
agrees that each tenant of the:Property shall pay the Rents to Lenter or Lender's agents. HoweverBorrower shall receive the

MULTISTATE 1-4 FAMILY RIDER - Fannfe Mae/Freddie Mac Uniform Instrument

Form 3170 9/90 (page | of 2 pages)
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R £ :

| SEPE S S 2 S

constitutes an absolute assignment and notan assignment for additional security only,

receiver's bonds, repair and maintenance costs, insurance premiums, tases, assessments and

showing as to thednadéquacy of the Property. as security,
if the'Rents-of sthe: Property
collccling%lhc Rents LCHUCT IO SUCH -

sectired By the'Secu s s DATSRICO &R R

ST NOWOREIGEATS

not perform any act
Qr a_judicially appointgd receiver, shadl-not be e

LLender, or Len u
Docnmeatisthe propestyiaf. . |

maintain the Property b

nea it enfliniant tn.nnbar tha nncti nf tnlidng nnstmal of
o {

)
\.n..‘n 8

judicially appointed séeeiver, Ill.l)’thé)Ldkél(jblﬁhtylnu:wf-de\f! applicatic
any default or invalidate any other right-or remedy of Lender? This assignment ol Rents of't
allithe sums secured:hyjthe Security Instrument-are paidiin full.
| I} CROSS-DEFAULET PR@AVASIONEBor o wersdet: vl ofbicach-under iignole orayg
interest shall be a breach under the Security Instrument and- Lender may invokeany ol the re
‘Instrument, :
| BY SIGNING BELOW. Borrowe: neeepls-indsagrees (o'the terms andiprovisions contai
/Q s, o
“JEFFERY- & BR/
ADELE' 1
\ '

; Rcms unul (I) lcmlcr h.ns piven I!nrmwcr notice nl (lc .mh |)llr\|hllll o p.lhl)..l‘.lph ’l of thc Sccuul) lnsllumcm .uui (n)
Lender has given notice to the tepantts)y that the Rents are to be paid 1o Lender or Lender’s agent. This assignmem of Rents

I Lender gives notice of breach 1o Borrower: Gy all Rents received by Borrower shallbe held by Borrower as trustee for
the benefit of Lender only, to be applied to the stwms seeured by the Sceurity Instrument; (i) Lender shall be entitled to !
colleet and receive all of the Rents of the Property: (i) Borrower agrees that each tenam of the Property shull pay allRents
due and unpaid 10 Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable faw provides
atherwise, all-Rents collected by Lender or Eenders agents shall be applied first to the costs ofstaking control ofsand !
managing the Property and collecting the:Rents, ineluding, -but not limited 1o, attorney’s fees, receiver’s fees, premiums on :

and-then to-the sums secured by the Security Instrument; (v) Lender, :Lenders agents or any judicially appointed receiver
shallibe liable to account for. only those Rents actually received; and'(vi):Lender shall be entitled to have areceiver appointed
| to take possession: of- and:manage the Property and collectéthe Rents and-profits derived?from the Property without-uny

and managing-the Property and of

other charges on the Propenty,

Iness-of Borrower tosLcnder.
we:Rents and has not:and'will

ner upon; take control of or
ter, or Lender’s agents or a
W Rents shall not cure or wiive
Property shall terminate when.

sment in which Lender has an
dies permitied by the Sceurity

Jin this 1-4 Family Rider,

4/—/@% _(Scal)

-Borrower

SEA H

/ oy,
T qSeal)

-Borrowcr

Form 3170 990 (page 2 of 2 pages)



‘ | ADJUSTABEE RATE RIDER

SErees e A oale swargrti Matwmewse mogeran

THIS ADJUSTABLE RATE RIDER'is made this ...... %ﬁ.'.lt!ay of ... FEBRUARY ... 19,93, and'
is‘incorporated into and shall-be deemed to amend and supplement the Morigage, Deed of Trust-or, Security Deed'
(the “*Security Instrument”) of-the same date given by the undersigned (the *Borrower”) to secure Borrower's
Adjustable Rate Note (the “Note”) to ... PEOPLES. BANK...A. Federxal. Savings:Bank. ....coocvvrvrcvenenins

....................................................................................... (the “Lender”) of-the same date and covering: the property

O S i e g owe e

...............................................................................................................................................................................................

| Propeny Address |

THE NOTF CONTAINS :PROVISIONS ALLOWING FOR CHANGES IN; THE INTER.
EST RATE AND THE MONTHLY: PAYMENT, IF THE INTEREST RATE INCREASES;
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE:DECREASES, THE-BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

ApDiTioNal: COVENANTS,  Invaddition:tosthe .covenants and agreements made in the SecuritysInstrument,
;Borrower and Lendur. further covenant:and agree -as: follows:

A. INTEREST RATE.AND MONTHLY. PAYMENT-CHANGES
'ﬁie‘Notb:Qrovides‘l‘o'r an initial:interest rate ofi..... 7125 The:Note.provides for changes in the interestirate and
the monthly payments, as follows;

4, INTERESTiRATE-AND MONTHLY- PAYMENT CHANGES

DA R TR S SOy Ty . e em S_Nerosv 3
PR At SR AT TR S A PRSI

round_the: result of this: ¢

The Note Holder
principal 1 am expected |
equal payments: There

will be my new interest

ition to:the nearestione-cighth of one;percentagepoint-(0,125%.
until the nextt Change Daté:

It{then determine the amostit:of:the maitily payment thatwould

he Change Datgisi fullon the materity date at my new
iy citfeulation willibe thieshéw-asnosnt of my monthi

(A);Change'Dates

The interestrate the ot day ol i H 9......96and:an that
day every ........ 12 .th mom&mnlﬁs 1c is calludtaz“(‘hangc
Date;”

. |

(). The Index N OT OFFICIAL!

Beginning with the fif1 CAIMES DAL GIIFRERE AR UAEPER@GRER 1RK:. The “Index” is the weekly:
average yield on United States f'l‘rcu.stheclqﬁk@@whty TQuskapipldrly of
.......... QNE e e years, as made available by the Federal Reserve Board: The most recent Index
figure available as of the date 45 dayshefore ench Change Dateisicalled the**Current Index. !’

If the Index 1s no longer availiibles the Note Holder willehtose a new index which is based upon comparable
information: The Note Holder willigive me notice ofi this choice.

(C):Calculation:of: Changes:

Before eachiChange Datc, the Noge Holder willcaiculatesmy aew intcrest:rateiby: adding ..i....ismsmsionis
......................................... L percentage:points ( ....3.250. %) (o.ithé CurreniRIndex, Thi Note Holder. will - thcn

This rounded:amount

sufficient to'repay the
st rate in substantially
i,

(D) Effective:Da

2 -~

My new interest? Mlectl ! wi t of my new monthly
payment beginning on the first monthly payment-date after the=Change-Date-unui the amount of -my monthly:
payment changes again.

(E) Notice of Changes

The Note. Holder will deliver or mail to me-a notice of any changes.in-my interest rate and the-amount of my
monthly payment hefore the efiective date of any change. The notice will-include information required by law to he
given me and also the title and:telephone number of a person who will:answer any question: I may have regarding the
notice.

B. TRANSFER:OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument 1s amended to read as follows:

Transfer of the Property or a Benelicial Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transferred (or 1if a beneficial interest in Borrower 1s sold or transferred and' Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of all
sums secured by this Sccurity Instrument.  However, this option shall not be exercised by Lender if-exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option ift (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee asif a
new loan were being made 1o the transferce; and (b) Lender reasonably determines that Lender's secunty will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

Form 3108 12/83
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To the extent permitied by applicable liw, Lender may charge a reasonable fee as a condition to Lender’s
e £ONSENL 10 the l0an_assumplion..-Lender-may .alsn.require the:trantferee 10 sign:-an-2ssumption_a

acceptable to Lender and'that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender relcases Borrower in writing.

If Lender exercises the option to require immediate payment in-full,-Lender shall give ‘Borrower notice of

acceleration. The notice shall provide a period’of not less than 30 days from the date the notice is delivered or mailed
within: which Borrower must pay all- sums secured by this Security Instrument. If Borrower fails 1o pay these sums
prior 10 the expiration of this period, Lender may invoke any remedics permitied by. this Security:Instrument without
further notice or demand on Borrower,

Cl

The maximum yearly interest rate that will be charged by this noteis ... .12,750...... i e

INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:

The minimum yearly interest rate that will be charged by this note is .+ o o o 74185 v v vsvvvvisriiniviiiiiiiien
‘lﬁtc"ts"‘k’.“e'Adjﬁ""‘knu:wi“ ﬂO(CXCCed‘. DR RN B R RN U B B A R O B -2{000‘. L) ﬁm‘”MO
BY.SIGNING BELOW, Borrower accepts and agrees to the (2fiiis aiid coveriants contained in this Adjustable Rate Ridez.:

~ : GapTan)
s /v " .. . i Y A
[ g Py
K4 A A oo A ;'0'-'0t.oooortoto.oo~(~“;')‘
AT DHELT DDACOTA 'Borrower

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

greement that 48 ... ...y




