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(X REAL ESTATE MORTGAGE
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This indenture witnesseth that Zacharias Development Corporationy
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of Lake County, Indiana ’%):%MC?TGA?'?;?, %
Mortgages and warrants to American Savings, FSB, o = ;j’? |
A United States: Corporation :‘g . 502
i &
o
of Lake County ‘Indiana, as. MORTGAGEE,
‘the following.real-estate in: Lake County
State of Indiana, to wit:
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as well as the rents, profi . otlier income 1 iay-0e-durivzd. therefrom, [0 performance of all condi-
stions and:stipulations of ¢ and¥
A To sccure:the tlic same shallsBegddivdne, of the follut 255 ‘of even date lierewith:
Two: Hundred Forty Twe Thousand Five Hundréd and No/l00 ($242,500.00)

on or before January 25, 1994
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be.no delinquency-or default in-the payment of .any moneys lo-be Jpaidhon tlzis:’obliygﬁgw!..witlumtefcst*(z‘l"ﬂzc rale of
per annuin computed-semi-annually. during such eriod:when-the7é shall be any. delinquency or-default in'the
payment of.any moneys toWigaﬁmﬁimc ‘computed-to the nest intervest period following such de-
linquency or_defajilt. awd-saidTate shall continue to be paid until-all delinquencics and defaults arc removed by- the begin-
21710077 mo-interest-poriodsal without relicf, from Valuation and’ Appraiscment- Laws, and.with attorney’s fees;
B Also securing any remcwal*or extension of -such:indebtedness;
C Also securing all futurc advances to the full: amount of this morlgage;
D Also securing all indebledness or liabilities -incurred by the holder hercof for the protection of this security or
for the collection of this-mortgage.
Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in equal monthly installments
which will cozer future payments of taxes, insurance and assessments against said real estale; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall=be- paid-by Mortgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-

manent surplus shall be credited to the principal.

Mortgagor further covenants and agrees as follows:

1. To keep-all buildings, fixtures and improvements on said premises, now or hercafter erected thercon, and all
equipment attached to or used in connection with the fixtures on said premises hevein mortgaged instired against loss or
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Morlgagee
as a further security for said indcbtedness, which insurance policy or policies shall carry a mortgage clause.with.loss pay-
able to. Mortgagee in- form satisfactory to Mortgagee to be delivered to possession of Mortgagee to be held: conlinuous% m

through period of:the existence of said indébtedness or any portion thereof.,




2, To exercise due diligence in the operation, management and occupation of said real'estate and-the :mprouermu
thercon and not to remove or suffer to be removed any. /;xlurc: and/or appliance, now or hereafter placed on said: premm:,
and tokeep said real estate and improvements-thereon.in-their present condition and repair, iormal and ordinary deprecia:
tion: excepted; Mortgagor shall'not do or. suffer to be done any acts which- will unpau the security of- this mortgage nor any
illcgal: or immoral*acts on said premises; and Mortgagee shall have the right to-inspect said:premises at all reasonable:times,

3, The liolder ofithis.obligation may rencw the same or-cxtend-the time of paymont of the indebtedness.or any part
thereof of rediice the payments thereon; and-aniy such renewal, extension orreduction shall:not release any maker, endorser,
or. guarantor from any liability on-sail- obligation.

4. No sale-of'the premises: hmby mortgaged: or extension of-time for:thespaymeiit:of the:debt*héreby secured shall-
operate torreléase, discharge ‘or modify in:aiy.manner.the effect-of the originaliliability: of: the'Morlgagor, and'dny exten-
sion -of time on>this mortgage by Mortgagee or his assighs, without*the- consent: of sthe ‘kolder of*any.junior.lientor encum:
brance, shall-not operate torcdise a-loss of the priority of this:mortgage over such junior.lién. Mdrtgagee shall'be subro-
gated'to any lien-or claim. paid by moneys advanced and. hereby secured.

5. In-case any pan of the premises-is.appropriated under. the power of. cminent domain,:the entire-amount’ paid -for
said portion of.the:premises so-appropriated-shall be paid to this Mortgagee.

6. It.is agreed’that time is the essence of;this agreement and thal, inscase. of- defailt in the payment of- any. install:.
ment when the-same:shall-become due and: payable, the holder ofsthe note  and' mortgage may, a at*his-option;. déclare all’ olf
the: debt due:and ‘fiayable,-and any failure-to-exercise saidioption shall not constitute a waiver of ngh! o exercise: the same:
at'a later'date. In the eveiitiany. proceedings. shalll be instituted’ on: apy. junior.lién: ov.-éficumbiance against. said) realtestate,
ihen the Mortgagee:herein may immediately declare this mortgage due and payable and institute such proceédings.ds riay
‘be necessary.to protect his:interest,. The lien of. this mortgage shall ificlude .all heating,-: plumbing : and. lighting or. other fix-

tirés -now' or-hereafier attached to-or.used!in: connection: with- said’ premises.
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ey Mortgagor to show.the ct cessarily spent!for. continus
‘-w ; ‘ation-of the abstract, of. tit mx; rh r sight per centhper annum,
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8, In-the event of such foreclosuve; the Mongagee, or ‘his assigns, may apply-forthe appointmentyof avreceiver,
.whtch teceiver is-hereby cuthorized'to take possession of the said-veal estate, collect' the yents; incomé.or piofit, in‘moneyor
in kind,.and ‘haldfthc,proc s subjecito the orderof thewour! [orihe benefit of the: Mortgogee: pending-foreclosure. pro-
ceedings. Saidreceiver-may be appointed'iriespective of the valie ofst).c .morigagedsprojierty o its. adequacy to secure or

discharge .the indebtedness due or to' becomerdue.

9: All terms: of this-mor/gage shall‘be binding on:eacl-and cll successors in ownership. of said: real:estate, as. well

as upon all licirs, executors, adminic 7s.of Morlgagor or suc in ownership,
10, Additional Couvenants: ,
/
7
State of Indiana, [ sxe. County, ss: " Dated this_25_day of-January 1993
Bofore we, the undersigned, a-Notary Public in and for said County
.and-State, this ~ 2N\777 day of \/”"’””“/ 1973 Zacharias Development Corp. ¢..
personally.appeared: i
Daniel Zacharias, President of IkBy:W [ M\ Az TR
Zacharias Development Corp. Tal/;!el Zach;rlas, President
Seal
and acknowledged the cxecution of. the foregoing mortgage. In wit-
ness whercof, I have hereunto subseribed my-name and affized my Seal
. ea
ofﬂcml scal My commzsston c:cpn-nn FEAR 4 19.2% :
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/C\L Ll Ll .}’ ) 4 ﬂd—{}r’ Notary Public : Seal
l)l;/u/&:‘.f ey At s’ Printed Signature
Recit.lc;:_t_':)f;_ loAd st Cauuty Seal
Clement B. Knapp, Jr, , Attorney- at Law
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