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'MORTGAGE
THIS MORTGAGE:(*Security Instrument’) Is givénon February 22, 1993 . The mongagoris
NLBERT W. POWELL and ANNA MAE POWELL, HUSBAND AND WIFE

. ("Borrowar’).
This'Security Instrument isigivento CENTLFER BANK,
which Is organized and existing under the laws'oftt he State of Indiana , and whose address Is:
5191 WEST LENCOLN HWY, CROWN POINT, IN 46307 (‘Lender;).

Bofrowar. owes Lender the princlpal sumof*0ne Hundred Twenty Five Thousand Dollars and no/100
Dollafs (U,S. § 125 ,:0.00 . 00 3 This debt is
.evidenced:by Borrower's'note dated the same.date as.this Securlty lnstrument ("Note");: whlch provides for monthly
Fayments*wnh ‘the full' debt !if not'pald earlier; due andlpag ablelon March 1, 2023 . This Securlty
trumant secures to Lender:: :(a) the repayment of the debt evldenced by the Note, with Interest,’ ‘and all renewals,,
extenslons and:modificat!ons of the Note: Th) the' naymentaf all othér sums: with Interastsadvanced under paragraph 7

t%grotg‘cl:t tge seﬁurllty ] 1ants and, %greementsl
under this'Security Instr 3,.grant:and convey to
Lender, the'following de: cp ?W!“@'qu“ 9 Y

Cour:tz.nln:laln:' STONE 0 N(?so, psQFF&QIMMDL " FLAT BOOK 46

PAGE 3, 'IN THE TﬂisTﬂoEﬁifﬁ@ﬂt% FHE SOBPE 0N
the Lake County Recorder!

1
which'has the-address.c 14004 WEST @27 HS AVE NUE : [ELL ,
[Streetj Sity)
Indiana. 4:63:56 srty Address");
(Zp Code]
TOGETHER WITH a hts NOW O hereatter erected on the yasements,
appurtenances, and-fixtures now or herealter a part of the property. All replacements and add! tlons shall also be

covered by this:Security Instrument. All of the foregolng i§ referred to In this Security instrument as the+Property."

BORROWER COVENANTS that:Borrower Is lawfully seised of the estate hereby conveyed'and has the right to
mortgage;.grant'and convey the Property and that'the Property Is unencumbered; except-for encumbrances of record.
-Borrower,warrants and will defend generally the title to the Property against all claims and demands, subjectto any.
encumbrances of-record.
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THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with.
- fimitod varlations by.jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; E(ep;d'ymont and Late Charges. Borrower shall promptly.pay whan due
\b?etprlncipa\'ol and Interest on the debt-evidenced by the Note and any prepayment'and late charges due under the
ote.

2, Fundi'tor.Takes and Insurance.'Subject to applicable law or to a written walver by Lender;:Borrower shall'pay.
1o Lender on the day monthly payments are due under the Notes until the Note I8 paid in full, a sum(Funds®) for: (a)
yearly taxes and assessments which may attain priority over.ihis Security Instrument'as a fien on the Property;:(b).yearly
{easehold payments or.ground rents on the Property,: any;{ﬂc);y,eaﬂy hazard or property insurance premlums;.(d).
andy fiood insurance premiums, if any; ‘t:), yearly. morigage Insurance premiums, i any, and:(f) any sums payable by.
\Borrower to Lender, in-accordance with the provislons of paragraph 85in lleu of the payment ‘of:mortgage Insurance
‘premiums; These items are called “Escrow, ltems." Lander may; at any time, collect anx ‘hold Funds-in an amount not to
exceed the maximum amount a lender for.a federally related mortgage loan may, reﬁulre for Borrower's escrow.account:
under the federal Real Estate Settlement:Procedures Act of:1974'as amended from time to time,.12 U.8.C. 182601; ot
seq. ("RESPA’)«unless anotier law that applies to the Funds sets a'lesser amount?|f so, Lender may, at any.time, collect
andihold Funds In an amount-not 1o exceed the Jesser amount®Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of-expenditures of future Escrow ltems or otherwise in accordance with
applicable’ law.

The Funds-shall be held in an institution whose deposits are Insuredib[a tederal agency, Instrumentality;-or entity:
(including Lender, if Lender.Is suchan Institutlon)ior-in any Federal Home oan Bank. Lender shalliapply.the Funds to
paythe Escrow:items, Lender may not charge Borrower for holding and applying the'Funds, annually analyzing the:
escrow account; or verifying the Escrow Items, unless L.ender pays Borrower:interestion the Funds and applicable law.

ermitsiLender to make such a'charge. However, Lender may. require'Borrower to pay,a:one-time charge for an.
pdependent real estate tax-reporting service used by, Lender In connection with this loanunless applicable law
provides otherwise, Uless an agreement is made or applicable law-requires Interest to be paid, Lender-shall'not'be
‘required to pay Borrower.any Interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that Interest shall be pald:on tha Funds=Lender shall give to Borrower, without charge, an annual accounting of the-

‘Funds, showing credits ¢ J N6 | Inds was made. The:

Funds are pledged as ac Y mfg’?‘%ﬁ:&i?

__lfthe'Funds held:by eed the amounts permitted to be held by appi snder shall account to
Borfower for the:excess mw mgsia ligalge iav nount of the Fundsheld’
by:Lender at any time |s ficlentto pdy the Es e ) armays s Borrower.In writing;

and¥in such case Borrower. sf -a?t% ypa ) @mm@%%&& >ficlency. Borrower shall make:

o
up the:deficiéncy, In no'mor tﬁ%ﬁ '

_ Upon payment In fufl of all‘sums seélired By this" SR bR Lot shall pror o ly.refund;to Bofrower any.
Funds held by Lender.If, under paragraph 21, Lender shall'acquire'or sell the Property, Lencer; prior.to the acquisition’
or.sale.of the Property, shall apply any Funds h \der 2t the tiime of acqulston'or salo as a credit’against the
sums sécliréd by this Se rity:Instiument:

3, Application of Peyments Unless applicable law.provides othierwise, «ll payments fecolved by Lender.under.
paragraphs 1iaiid'2 shall b applied: *to any.propayment charges dueur ote; s6c0Nd, to amounts payable
tnder paragraph 2; third, to interast due: fourth, to principal due: and last, to anylaté charges due'under-the Note:

4, Charges; Liens. Borrower shall' pay all taxes, assessments Charges, iines and Impositions attributable to the

Property.which may attain priorily over- ils Securlty Instrument, and jeéaseho!d payments or ground rents;If any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or if-not:paid Ir that manner, Borrower shall
paythem on time directly to the person owed paymesis Barowas shall promptly furnish to Lender all notices of

amounts to be paldiunder(his paragraphs|f Borrowaiirakes tHess payments directly, Borrowar shallpromptly furnish to
Lender recelpts evidencing the payments.

Borrower shall-pron scharge any lien wileh has:-prorityiever this Security |nst t unless Borrower: (a)
agrees in writing to the | f the obligation Secured-by thedien in a manner acc o Lender; (b) contests in
good faith the lien by, ol alnst enforcementiut the liah I6; legal proceed! 1 the Lender's opinion
operate to prevent the e the 'an; or (¢} SEclrEs i$0m the holder of -eemen satistactory 10
Lender subordinating th ity INSIOTMERT. 1t Lender oetermine: the Propenty is subject 1o
a llen which may attaln piigrity Gver this Securlty Inslrument, Lender may give Bc ce idenitying the lien
Borrower shall'satisfy the lien or take one or more of the actions set forth above within 10 dzys of the giving of notice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hargahe: eractad un the
Property Insured against Joss by fire, hazards included within the term *eyiended coverage' ang any other hazarde
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintaingd in the BMOUNTSENY
for the.periods that Lendér requires. The insurance carrier providing the insurance shall be chosen dy Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower talls 10 maintain zoverape gescribed above
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Proparty ir atcorgance with

paragraph 7.
INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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TN ' ' LOANNO. 114384
' All Insurance policles and.ranewals shall be acceptable to Lender and shall include a standard mortgage clause
I Lender shall have the right ta hold the policies and renewals. If Lender requires, Borrower shall promptl\? gtg/'e to Lender {

all'recelpts of pald premlums and reneyal notices:In the event of loss; Borrower shall glve prompt notice to the
Insurance carrler.and Lendar. Lender.may make proof of loss if:.not made prompily by.Borrower,

Unless Lender and:Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
-of the Property damaged f the restoration or repalr IS economically feasible and Lender's ggcurityjs not lessened. Imie
-restoration or repalr.is not economically feasible or Lender’s security would be lessened, the Insurance proceeds shall:
‘be applied to.the sUms'secured by this'Security Instrument;whether or not then due; with any excess pald to Borrower.
:f Borrower abandons the Propertyor does not answer within 30 daysa notice from Lender that the insurance carrier
has offered to settle a claimthen Lender may,collect thé Insurance proceeds, Lender may.use the proceeds to repair
or.restore the Property or-o pay sums secured by.this Seclirty Instrument, whether.or.not then due, The 30-day. perlod
will begin when the notice is given;

Unless Lender and Borrower.otherwise agree in writing, any application of proceeds to principal shall not extend:or
postpone the due'date of the monthly payments referred to In paragraphs 1.and 2 or change the amount'of the
payments, Ifunder paragraph 21 the Property Is acquired'by LenderBorrower’s right-to any. insurance policies and
proceeds resulting'from damage o the Property prior to the:acquisition shall pass to Lender to the'extent of the sums.
secured by this Security Instrument immediately prior to the acquisition:

8, Occupancy, Préservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds; Borrower shall' occupy, establish, and use the Property as Borrower:s principal residence within sixty days
aftor the.execution of this. Securlty Instrument and'shall'continue to occupy the Propenty as'Borrower's principal’ :
resldence for. at-least one-year after the date of occupancy;unless Lender otherwise agrees in writing, which copsent i
shall not be unreasoriably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. '
Borrower shall not destroy¥damage or Impair the Property, allow the Property to deteriorate, or commit waste on the

Property. Borrower shall be in default If any forfelture action.or.proceeding;:whether civil or criminal?ls begun that In
Lender's good falth judgment could'result In forfeiture of.the Property or otherwise materially:impair the lien created by
/ Y — B S S ,\ [ ] I} s " )

thls;Secggly.l;\gtrumgi}l ure st lnstat%d as 'r]'ovlde'd in

pa(agrap 1__8.; y causly pre g 10 0B UIBITHSSEU Wilgt & TUN r's gO falth:

determination, preclude ‘,Muml@nﬁmsl, Q mpairment-of the lien
created by this Security or.Lgnder's securlty InterestABorrower shail ats ult if Borrower, during the

| loanapplication.praces: nater iy i YF el &y dfard o er (or falled to proyide:

i Lender.wltt‘any:mat.e{jg matlony In‘corinettion With thd loah eyider 1the Note %IngéAbutfr'\totlﬁlmltedfto;|
‘representations concerning s 'mqs'p , elthe Riopanty asa is Security. Instrument Is
‘on a leasehold,iBorrower.chall.comp &Wr 'l\xis'?ons%ﬁ ease: I{ Borfower acquites fee title to the Property,
the leasehold andithe fet tiile shall n f 658 Londeragrease e merger In writing

b

7. Protection.of Lender's Rights In the Property. If Borrower falls to perform the covenants and agreements;
contained In'this:Securlty [nstrument; orther legal proceedng that may significantly affectiLender’s rights In the:
Property.(such as a'proceading In bankiuptey,:probate; for condemnation or, lorfeiture orto enforce lawsor.
fegulations), then Lender may do and pay for whatever Isinocassary to protect the valug of.the|Property and'Lender's:
rights’in the Property..Lender's actions may Include paylng any-sums sacure llenvwhich has priority. over.this
Securlty Instrument;-app@aring In‘coust, paying reasonable attorneys” faes and:entering on:! Propeérty.to.make
repairs. Although Lender may take‘action under this paragraph 7; Lendar does not have to ¢lo s0.

Any amounts disbursed'byLendor ugder this paragraph.7 shall become additional'debt of Borrower secured by
this Security Instrument. Unless Borrewer and Lender agree 1o oilier torms ol payment; these amounts shall bear
Interest from the date-of disbursement at the Note rale andistiall be payable, with interest, upon notice from'Lender to
Borrower requesting payment, '

8.-Mortgage Insurance, |f Lender required mai*gage Insurance as a condition of makiig the loan secured by this
Security Instrument, Bo r.shall pay the premitiris requlfed temaintain the mortgage insurance in effect. If, for any
reason; the mortgage ir »coverage requirediBy Lenderiapses or ceases to be ir Borrower shall pay the
premiums:required to o rage substantialiy eéquivalent tathe mortgage 'nsu! iously in effect;at a cost
substantiaily equivalent > Borrower of thaimoigapg@insurance previo from an alternate
mortgage Insurer appro I substantially €quiatent mortgage Inst 2 is not avallable,
Borrower shall pay.to Lt ) ‘ ifth of thex surance premium being

pald by Borrower when the insurance coverage lapsed or ceased to be-in'efieci. Lendei will-accept, use and retain these
payments as a‘loss reserve in lieu of mortgage Insurance. Loss reserve payments may no‘longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becornes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or.to.provide a foss reserve, until the requirement for mortgage insurance ends
in accordance with any written-agreement between Borrower and Lender or applicable law.

o e s e ot e et i m e
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which tho falr. market vaiue of the Property Immodiately beforo the taking Is equal to or-greater than
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LOANNO. 114384
v inapection:Londer o s agent may make roanonable entrles upon and Inspections of the Property. Lerxler shall

*pive Borower notico at the thue of or prlor 1o an inspoction spocilylng reasonable cause for the inspection.

10:Condemnation: The procoads of any award or claim for damages, direct or consequentlal; In connoction with-

any.condemnation or.othor taking of any piit of the Proponty, or.for conveyance in fiew of condemnation, are hereby
assigned and shall bo pald to Lendor,

In the avent-of & total taking of the Proparty, the procooda shall ho appliad 1o the swims socured by this Security

Instrumont; whother or not thon due, with any excess pald to Borrowor. In the event-of a partial mklnp'o! the Property In

' the amount of.tho
sums socured by this Socurlty Instrument Iimmaciiatoly before the takln({. unless Borrower and Landor atherwlse agrae In
writing, the sums-secured by this-Socurlty. Instrument:shall be reduced by the amount of the proceods mullipllod by the.
following fraction: (a) the total amount of the sums securexd immadiately befora the taking, dividod by (b) the falr markel
value of the Property immadiately.bofore the tnkinusl\nr_ balance shall be pakd to Borrower. In tho event of a partial
taking of the Property.in which the fair market value of the Proporty immediately, before the taking I loss than the:
amount:of the sums secured immediately belore the taking, unless Borrowor and Lendar otharwise agrae In writing or
unless applicable law otherwise provides, the procoods shall bo applied 1o tho-sums socurocd:by this gocurlty
Instrument whether or-not the sums are then due.

If the Property Is abandoned by Borrowaer, o If; aftor-notico by Londar to Borrowor thit the condamnaor ottars to

:make an award:or setllo'a claim for damages, Borrower falls to respond to Lendw within 30 days attor the date tho
.notice Is gliven, Lendor is authorized to collact and apply.the procoeds, at its option, eithor to testoration or ropair of tho
‘Property ar 1o the sums socured by this Security Insirument, whether-or not then due.

Unless Lender and Borrower otherwise agroe In writing, any application of proceads to principal-shall not extend or
postpone the due date of the monthly.payments relerrod 10-n paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not a:Waiver. Extension of the-time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in
Irterest-of Borrower shall:not operate to release the liabliity of the original Borrower or Borrower's successors in:
Interesti Lender shall not be requlred to commence proceedings against any successor in-interest-or.refuse to extend

time for payment or othi acurlty Instrument.by reason of any
demand made by-the or o BorOWe -8UCCeSs0is I iikeies!. | by Lender in exercising:
any right or. remedy sha v .Bmmmtom‘ M

12, Successors an ¢ wndydolatand Seves m s Goglggers nants and agreements of
this Security.Instriment .m m om a ywer, subject to the'

. : ' oflLenc
provisionis of paragraph 17: Eof;pyer's covenants and agreements shall be joint and sov \ny:Borrower who
co-slgins this Securlty.Instruf ,Msaa@ﬂammawgﬁg@wmm 1 Sacurity Instrument only to

J

nongage, grantiand convey ihat Borggyer sqrq . {! rms ofthis Security Instrumént; (b) Is
not personally.obligated (o pay the sums s%m?r?d%y pé‘?@ggﬁﬁt ﬁ%gg}?g%dz(c) agrees that Lender.and any.other
‘Borrower may.agree to extendimodify,forbear or make any.accommodations with regardito the'terms of.this Security.
tinstrument:6 the Note v/ithout th rowel

132Loan Charijes: If tha Igan secured by.this Securlty Instrument 's subject to a law-which setsimaximum loan;

‘charges;and that law Is finally.Interprated so that tha Intérest or other loan'charaes collacte ir'to'be collected,in:

connection:with the loan exceed the,permittedilimits, then:, (a)iany.suchiloan charge shall be raducediby the amount
necessary to reduce the charge to the permitted limit; and (o) any sums alréacy. collectedifrom;Borrower-which
exceeded'permitted limits will be refunded to Borrower, Lendermay choose make this refund by reducing the
principal-owed under the Note oi by making a direct payment rower.: )f a refundireduces principaléthe reduction
will be treated as a partlal prepayment without any prepayment charge underithe Note.

14. Notices. Any natice to Borrower provided focinthisiSegurity. instrument shall be atverl by dellvering it or by
malling It by first class mail un'ess applicable law reguies bse ol apother method. The poticeshall be directed 1o the
Property Address or any other adldress Borrower degignates by aglice 1o Lender. Any nolice 1o Lender shall be given by

first class mall to Lende Iress stated herein agehy otheraddeess Lender designales lice to Borrower. Any
notlce providod for-In th ty Instrument shalbakigemad 1aiieve been given 1o 1 or Lender when given
as providod In this para

15. Governing Law [his'Security insiusmabshall be govern aw and the law of the
Jurlsdiction In which the nd A inth TThar any provision g seurity Instrument or the

Nate conflicts with applicabie law, such coiiflict shall nol afiect Olier Provisions G this securly instrument orthe Note
which can.be givon-olfoct without the conflicting provision. To this end the provisions of this Securlty instrument and the

Note are declared to be soverablo.
16. Borrower's Copy. Borrower. shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Properly or a Beneficial Interest in Borrower. If all or any pan of the Propeny or any interest
in it is sold or transtorred (or if a benaficlal interest in Borrower is sold or transferred and Borrower it not a natural
person) without Lender's prior written consent, Lender may. & its option, require immediate payment in full of all sums
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- gacuradd by this Secinity Inatrumaenty Howover, this option shall nob be exercleed by Leider if edercise s prdaies by

tocloral law as of the date of-this Secilty Instmant.

If Londor oxarcisos this optlon, Lendar shall ‘flvn Barrower notlee of accalaration Thae notice shall provide & puariod
of not lass than J0 daya frony the date the notlce Is deliverad or malled within which Borovisr s pay sl siims seGures
hy-this Security Instrument#it Boarrowaor falla to pay thete sums prior to the explration of this period, Lender.may invoke
any remedios parmittod by-this Securlty Instrumaent without hmlmr. nollce or damand on Barawar,

18, Borrower's Right to'Reinstate:: If Borrower moots cortaln conditions, Borrower shallhave 1he right 1o have
enforcement of this:Security Instrument discontinued at any timo prior-1o the eaitlor of: (a) 6 days (or such other period
as agpllcable law may specify for rolnstatoment) belore sale of tho Proponrt pursuant 1o any powar of sale contalned In
this Security Instrument; or.Sb)}‘en_t.ry‘ol ajudgment enforcing this Security instrument. Those conditions are that:
Borrower; (a) pays Lender all sums which then'would be'due under-thls Sacurity Instrumant and tho'Note as if no-
acceleration had occuired; (b):cures any default of any other covenants or agroemants; (c) pays all'expenses Incurred
In enforcing this:Security instrument, includingitbut not limited to;reasonable attorneys’ foes; andl(d? takos such action
as' Lender may.reasonably:require to assure that the lian of this Secuiity Instrument, Lender's rights:in the Property.and
Borrower's obligation to pay the sums secured by.this Security Instrument shall.continue' unchanged.:Upon
reinstatement by.Borrower, this Seclirity Instrument and the obligations secured heroby shall remain fully offective as Il
no acceleration had'occirred. However, this right to reinstate shall not apply In the case of‘accoleration under
paragraph'17.

19:Sale of Note; Change of Loan Servicer. The Note or a'partial Interest:in the Note (togother with this Security:
Instrument):may be sold‘one or rriore times without prior notice to Borrower. A sale may result in a'change in the'entity
(known'as the "L'oan'Servicer’) that collects monthly payments due uider the Note and this SecurityInstrument. There
also may, be one'or more changes of the Loan:Sefvicer. unrelated to a sale of the Note. If.there Is a:change of.the Loan

Servicer; Borrower.will:be given written. notice of.the change:in accordance with paragraph-14 above and applicable law:

v aee e 38

The notice will state the nariie and address of the new Loan:Servicer and the addréss to which:payments should be
made, The notice will'also contain any other information required by applicable law.

20>Hazardous Substances.:Borrower shall not cause or p’g"rmlt the presence, use, disposal, storage, or release of

-any. Hazardous'Substar ' Gperty. Borrower shalnot do, nor allow anyone 2!58 to do,.anything affecting:
the Property that Is'in vi V1T CQEiGi Gl kvt 116 i GCouIgY, T 10t apply to the presence,
.use,.or storage;on.the F all qu B’ﬁ“ﬂ&%ﬂ.ﬁsgsn ha ‘recognized:to'be-
‘appropriate to normal e ;a5 and to maintenance.of the Property.

Borrower, shall pron .M Qg[‘n@FaE m&&.lh !w ¢ wsuit or other action by

'/ 4 ry v oge * RIS ..
‘any, governmental or regulatory,sgency.ar private party Involylig the Property and any Hazardous Substance or
:Enﬁlidnmqntgl"il;_al\w q_fhv\ oh ,Iﬂwg‘fﬁ amw%t{w@#&mﬁﬁ%%nﬁ ?x‘ang:govemme‘mal'or
regulatory authoritysthal anyremoval & IF%’ Teme lemgign w%g ubstance a/ecting the Property Is:
necessary, Borrower sh p?om‘ptly,ta?e‘gl :nece?sary. rem lt&bns nac %l’r!da“nbd with Environmental Law.
~ As used!in this:paragraph 20, "Hszardous Stbstancas” are those substances defined s (oxic or hazardous
substances by Envirorimental Law aid thefollowing substances; gasoling, kergsene ther. {lammable’or.toxic

petrolaum products, toxic pesticides'and herblckies, volatilo soivents, materials'contalningjashestos or formaldehyde,
and'radioactive!materlals. As used [ this paragraph 20, "EnvironmenialLaw' means federal |5Ws and laws of the

jurisdiction where the Property.Is located that relete to health, safety.or enviformenial protection: i

‘NON-UNIFORM COVENANTS Borrower and Lander further covenant and agree as follows:

21.-Acceleration; Fermedies. Lender shall'cive notice to rower.prior to acceleration following, Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). Thenatic@ shial) specify: (a) the defaull: (b) the action required to:
cure the default; (c) a dste, not less than 30 daystroni (he'dale the notice is given 1o D orrower, by which-the-
default must be cured; arnd (d) that failure to curethe defaultGaror before the date spccified in the notice may
result in acceleration ¢ sums ‘secured by i3 Security Ingiiiment, foreclosure ¢ icial proceeding and

sale of the Propeity..T = shallifurther irnform Boriowar of the right to'reinst r acceleration and the:
right to assert'in the:fc proceeding thempon-2xistence sf a'defaukt or 2 efense of Borrower to
acceleration and forec default Is' notZu ethon orbelore the date the notice, Lender at its-
option may require im nt in full of alf gomeSecured by this < ment without further
demand and:may fore: ¥ be entitled to collect all

expenses incurred in pursuing the remedies provided in this paragrap'n 21, inciuding . but not limited to,
reasonable attorneys!’ fees and costs of title evidence.

22. Release: Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to.Borrower.

23, Waiver of Valuation and Appraisement. Borrower walives all right of valuation ar:-! appraisement.

INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 8/90
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* 24, Riders ta'thie Security Insteument. If one'or mora ridgrs are axacited braﬁmmwarrmul 186Qrded together
with this Sacurity Instrumentathe covenants and'agraemants of sach such rider shall e incorparsted inta end shall
amend and supploment;tho covenants and’agreemonts of this Sacurity Instrument as it the rider(s)-ware 8 panof this
Securlty.Instriment. {Check applicable’box(es))

(N} Adjustable Rte Rider, (8" Condomijilum Rider. L] 1--4 Family Rider.
Graduated Payment'Rider i {PlannedUnit Development Ridar (1 Biwoakly. Payment Rider-
(3] .Balldon Rider {2 ‘Rate Impravésinent Rider ' 8ocond-Home Rider
i3 «Other(s):[speciy) )
~ BY,SIGNING'BEL'OW,; Borrower,accépts and'agraas 1o the terms afd covenants contalned In this Securlty’
‘ ‘Insyrument'and in‘any rider(s) eXecuted by Borrower and recorded with it,
Witngsses: A
,“',A‘ .>».“'. & V"" Pl 4
e . Mﬁf &) /@){){%/ (Séal)
- ALBERT W. POWELL “Bonower-
‘ Soclal SecurityNumber _313-46-3273
Q raco D g L//J Qeviitsl . (oall
ANNA MAE POWELL “Bonower
! ISoclal'Security Nufibér. 3 1:3:- 5:4'- 12 4 6.
el Sy
! iSoclaliSecurity. Numl

e - sho QTR KR | - S
STATE/OF INDIANA g 88}

g ﬁﬁtﬁls; 212 NID ¢ F ,alm?pﬂxa;gbgmfef:t,__eugiealrswgn, »a Notary. & .andifor'said,County;
‘personally.appeared’ . " "T'hifs PR3E e t AWhEAS rEpErty of

- the, Bt kokniisagetithe Bkez 0ot o the foragolng i - imignt,
WITNESS my.hand aid officlal seal:

/
| " Y|
- e 1 2 ! 4 |
‘ {My.Commission expiresi S /Z’ﬂ {dé \ / ’
otary PubiisZ” 7 . :
MARGATET J. REINGRT: |

NotdFy County. of Ret|dance: :J{fﬂ'l\h HIC, Poor Gevaty, [hcliana
Wy Cary 3 | et "

b .
sl e

Thig instrument was prepared by:Herman W. Stauffer,Senicr¥ice President of Centler-Baiik

or——
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ADJUSTABLE RATE RIDER:

. (3.Year.Treasury Inclex - Rate Capa - Fixedt Rated Canversion Option)

THIS'ADJUSTABLE RATE RIDER:ls madethis: 22nd dayof Fehruary, 1003 - nd Is:incorporated
into and sh_all be deemed to amend an supplement the Mortgage, Dood of Truat or Security Deed!(ihe *SBecurity
[t&s;{ug;\?gt ) coe': t:ug faenge cga"t% glven by the undersigned (the “Borrower") to securo Borrower's Adjusiabile Rate Note (the

e')to CEN? |
(thevLender:),-of the same date and'covering the property described in the Security instrument and located at:

14004 WEST NI7TH AVENUE,LOWELL,I'N 46356
|Property Address)

THE:NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES'IN THE INTEREST-RATE AND!THE
'MONTHLY:PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S'ADJUSTABLE
‘INTEREST RATE CAN CHANGE'AT ANY ONE-TIME AND THE MAXIMUM'RATE THE BORROWER:
rg&EBAgATEHE NOTE ALSO CONTAINS THE:OPTION:TO CONVERT THE ADJUSTABLE RATE TO:

~ ADDITIONAL COVENANTS?In addition to the covenants and agreements made In the Security.
Instrument, Borrower and Lender.further covenant'and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY. PAYMENT CHANGES.
. The Note provides for.an Initial Interest rate'of 6 . 77500 %, The Note provides for changes in the adjustable
interest rate and'the monthly. payments}as follows:

AL,JINTEREST'RA'I:E[AN“ MONTHILY PAYMENT CHANGES
(A) Change Dates

The'lnterest rate'liv oo oritiae st fkl & ! l:on that day every 36
mon(g)t‘l?_%rglajtg;. Each ch fl%‘mmgmwlle\ “C . yeveny

i @ Index :
R e e s [ S
yleld'on-United:States Treasury saguritigs adjusted to a canstant maturity.of 3 years, as made avallable by the Fedéral
‘Reserve Board, The.most 1t mnﬂ mﬂfs'& fﬁe&u&%ﬁ%é& Change Date’ls ‘called the

*Current Index", alﬁf 1
Itthe Index Is no lo enavallablet,}tln%kote ol%?ﬂf%ﬁgog‘gﬁgvﬁﬁl&glﬁét Is based upon comparable

‘Inféimation. The Note Holder willigive me notice of this cholce:.

'(C) Caiciilation of Chianges ) _ ‘

-Before each Changic Date, tha Note Holder v/l calculate my new Interes! rate by adding  Tth.ree A
B . percentageipoints ( 3t, 0i0 0i0 %) to the Currént Index. Trie Note Holder will.then round the'result.
of this'addition to theinearast one-clofth of onelpercentage palnt (0.125%). g the limits stated In Section 4(D):
below; this.roundediamount will be'my new interes! rate until the next Change Date. .

The Note Holder will thén determine the amount’of the manthly payment thatwould be sufficlent to repay the
unpald: principal that'l am expécted to owe at the Change Date 'n f1ill on the Maturity Date'at my new Interest rate’in
substantially equalipayments: Thesesult of this calculation wili.be thé néw almount of my monthlyipayment,

(D) Limits on Interest Rate Changes U,

The intérest rate | am required-to pay at the first &8058-Pake will not be greater than 7500  %-orless than

4.7500 %. Thereafibr, myinterest rate will neverbgincreasesor decreased on any singfe Change Date by more
than two percentage.points {2.0%) from the rate ¢iinierest | haveGeen paying forthe preceding 36 months, My
interest rate will never b ter than: 12 . 7°5'03g%, whichs caligs the "Maximur

(E) Etfective Date ¢ . e 3 ;3
y-new interest rat e effectlve ondaeGnangaibaie. | will pay the my new monthly
payment beginning on't ty payment dateaflEntiethange Date until >f my monthly payment
changes agalin. e

(F). Notice of Chang

The Note Holder will deliver or mail to me a notice of any changes in my-adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required’by law to be
given me and also-the title and teléphone number of a person who will answer any question | may have regarding the

notice:

B. FIXED INTEREST RATE OPTION:
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a

fixed rate interest rate; as follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The "Conversion Option" is my option to convert the interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.

( Zrhe converslon can only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also Is called the "Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates. _

If | want to’exercise the Conversion Option, | must first meet certain conditions. Those coqdlg!ons,are that: (I):1:
must give the NoteiHolder notice that:| want to,gqhsogﬂgpn the Conversion Date; | must'not be'in default under the
Note or.tHe Security Instrument; (lli).by.a date specifiedby the Note'Holder, | must pay-the'Note Holder.a conversion'fee

of U.S.$ 250.00: +(iv) 1 must sign and give the Note Holder any documents the Note Holder requlres:to:
effect the conversion.
MULTISTATE ADJUSTABLE RATE RIDER~ARM PLAN 850-8INGLE FAMILY--FNMA UINIFORM INBTRUMENT FORM 3118 12/87
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(?} Calculation of Fixed Rate
‘My new fixed Interost rate will bo equal to the Foederal National Morigage Assoclation's roguired not ylold as of i
date and time of day speclfied by the Note Holder for (i) 30-year.fixed rate morigages covered by applicablo 60 day
mandatory delivery commitments, plus ﬂvo-e]ﬁhths of one percentage polnt'(0.625%); roupded 10 the nearest ‘

one-ejghth of one

rcentage point:(0.125%).

JOANMO: 114314

this'loan is a Conforming Loan pursuant to Federal National Mortgage

Assoclation guldel|nes;.or. (I))-30 year fixed rate'morigages covered by applicable 60 day mandatory.delivery
commitments plus seven-elghths of ane percentage paint (0.876%), rounded to the nearest-one:elghth of one:

percentage pointi(0:126%) If this loan Is not a Conforml
the applicable commitments'are not avallable, the Note

nﬂ.l;oan. ll.thls?rec‘ulre’d net:yleld cannot be determined because:
{older. will determine my Interest rate by usipg comparable.

information. My new rate calculated under this:Section'5(B) willnot be greater than the'Maximum Rate stated in

Section 4(D)-above,

(C)«Neéw Payiment: Amount and Effective Date ,
If 1:choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment

that would be sufficlent to repay the unpald principal'l am expected to owe on the Conversion Date In full on the'

Maturity Date at'my new fixed interest rate In‘substantlally, equal payments. The result of this calculation will be thenew
amount of my monthly payment. Beginning with my first: monthly payment after the'Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE:PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower. exerclses the Conversion Option under.the conditions stated in Section B of this Adjustable Rate

Rider, Uniform Covenant: 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all orany part of the Property or any.
Interest in'itls sold or transferred. (or if @ benéeficial'interest in Borrower Is sold or transferred and:Borrower is not a
natural person) without Lender's prior written consent, Lender may,.at its.option, require immediate'payment in full’of all:
sums securéd by this Security Instrument. However, this'option shall not be exercised by Lender-if exercisels
prohibited by federal law as of the date of tpllq Spqurlty*lnstrumeunt. Lender also shall not exercise this optiop if: (a)

-Borrower.causes to be su

‘new loan were being m:
impaired bythe loan as:
‘Is'acceptable to Lender
~ Tothe'extent perm
o the loan‘assumption;
Lender, and.that.obligats
Instrument. ‘Borrower w
Borrower'in writing.
/If:iLender éxercises
acceleration. The notici
within which Borrower. n
to the explration of this |
notice or.démand on Bc
‘2; f Borrower exer
Rider, the amendment t:
ceaso to be In:effect;an
follows:
Transfer of the'Pro
interest In it'ls sold or tr;

natural person) without L.

sums secured by this S
federal law as of the dat

If Lender exercises
of not less than 30'days
by this:Security Instrum
any remedies permitted

THE INTIAL INDEX
BY SIGNING BELO

Rider.

(1Y) N IO [ SO e |

\“

S Elu \W] =UNHhvo !Uﬂﬂyl.l Ul' AN

oun

\!
covan.

R R o S st -

Intended transferee as if a:
I's-security will not be
this Security Instrument

tior 19 Lendef’s consent
ent that'is'acceptable to:

ecordaer

2 nggrea o keaR Al e prod ' ks Tg€lc In the Note and in'this Security
¢ ,.|nue'tc§?agﬁlfg$%i %&?ﬁ%ﬁ?ﬁﬁﬁ%l%& ant unless'Lender releases:

3 option to;require immediate payment in fullfLender shall give Borrower,notice of
hall’provide a:period of nottessithan 30 days from the ‘data the:notice is delivered or malled
tipay all.sumsigecuied by thisSecurity Instrument. |LBor wer falls to’ pay these:sums prior
lod;;L_ender may Invoke any-remediés pernitteéd'by thisiSecurity.Instrument without further,
wer,

@8 theCarversion Optioriunder thaconditions stated In Sectlon & of this-Adjustablé'Raté
Infform Covenant:17 of the Security Instrument contained In Section/Ci1 above:shall then
he provisions of-Uniform Covenant: 17 ofthe Securityiinstrument shall'instead be in'effect, as

rty or a Beneficial Interest in Borrower. ‘If all or any part of the
fefred (or If &' beneficial'intarest i Basrower is sold or transferred

lar's prior written consent, Lendge mizy, at its option, require Ir
wity Instrument, Howeyaritnls shall riot e exercised by Lent!

Sacurity Instrument;

Lender shall give B orrower nallc of accelerat!
date the notice I9delveTedormaltad within which £
ver falls to' payhese-suins pror to the e

trument withnigt-inther notice ¢

operty or any

d'Borrower is not a.
ediate payment in full of all

.ercise is prohibited by-

ice shall provide-a period*
nust pay all sums secured
af 2riod; Lender may invoke

ef wer.

W, Borrower ébﬁépts-a'nd égréés to the terms and covenants contained in this Adjustable Rate

D F1o //{)w-@/f 4
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