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THIS MORTGAGE ("Security Instrument”) is given'on FEBRUARY 24TH, 1993
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TOGETHER WITH.all the improvements now or hereafter crected on the property, and all’casements;- appurienances,

and fixtures now or hereafier a part of the property, Al replacements and'additions shall also be covered by this-Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property,”

~ BORROWER*COVENANTS. that Borrower is lawfully seised of the estale ‘hereby conveyed!and ‘has the right to
morigage, grant and convey the Propery andithal the Property is unencumbered; exceptfor encumbrances of- record.
Borrower: warrants- and -will: defend}gencrally. the*title o -the -Property against all claims and demands, subject to any
‘encumbrances of record, :

__'THIS SECURITY INSTRUMENT .combines -uniformy covenants for-national-use and non-uniform covenants with
limited variations by jurisdiction to constifute a uniform sccurity instrument covering real property.,

‘UNIFORM COVENANTS, Borrower and Lender covenant and agrec as follows:

_1; Payment of Principal and Inferest; Prépayment and Late Charges, Borrower shall:promply: pay when duc the

principal of-and interéston the debt evidenced by the Note and any prepayment and late charges duc under-the Note.
_ 2, Funds foF Taxes and Insurance, Subject to applicable law or:10 a written waiver-by Lender, Borrower shall pay
to-Lerider on the day, monthly- paymenis arc due under. the Note, until'the Note is paid in full; a sum ("Funds").for:-(a) yearly.
| taxes and assessments which.may-altain priority-over this Sccurity Instrument as a ficn on'the Property;:(b)-yearly. leaschold
payments or :ground reiits on’ the: Property, if any; (c)-yearly hazard or property, insurance: premiums; (d) yearly flood
F insurance premiums; if:any; (e);yearly- morigage insurance premiums, if-any; and' (f): any. sums. payable by Borrower. to
i Leiider, in‘accordance with the-provisions of paragraph 8, -in licu of:the payment of morigage insurance premiums, These
|

ilems:are clallgd "'%sgn_’q ) A to cxceo& mcedmc;a:llm’hcg}
amount: ailendér for'a f | wireforBorrow int:uider thie“federal R
E‘:stautfﬁsizatgemtfh?t f mwm flitme, 12 it seq.-("RESPA"), unless:
another law,that: appli yrids sets-as L so, r.may, al'al ect and: hold :Funds in an.
amount not to-exceed. N@\Eir rﬁw :G*‘;Adh& d ‘basis-of ‘curferit-data and!
.reasonable estimaigs of ¢xp<nd s of fulure Escrow liems or Gtherwise in accordancc Wil -able 1w,

" {md‘:n Fulrzd:d:rhal}»{ el -ﬁlﬂ.h 5 ) msggmw . fodo! e ‘i.‘ilnstrurlne&lalily,or entity-
(including: L. #if Lerdeg S such ag.insttuti in'any. omé Loan Bank, Leodcr shall apply-the Funds to pay
the: Escrow: Items, Lendcsmay. notm%ogh%ﬂﬁcgﬁﬂm fi the'Funds;.annually- analyzing the’ escrow

account,-or verifyingsthc EsCrow Iiems, unless: Lender- payssBo rower interest on’ the Funds andiapplicable law permits
Lender t0:makic sucha: charge, Fowcver, Lt cr may require Borrowerito pay a one-time:cl 3¢ for:an:independent real
cStalé tax reporting service used by Lender.in con tiomwith thissean, unless applicablc'law: vides otherwisc:Unlgss an
agreement is'made or applicablc: law. fequires intercst to, be paid,Len ‘shall nat be required 10/ pay- Boirower any inicrest
or, carnings on: the ‘Funds, Bofower and Lender may agree i wiriting, however *thor interest shalll be:paid-on’the Funds.
Lender shall give 1o Borowerywithou! charge, an-annual'accounting the Funds;showing crcdits-and debitsito:the Funds
and the: pufpose for which each debit the: Furids was made; The Funds arc pledged as additional security, for-all sums
secured by. this Security Instrumert ‘

" If the"Funds held 'by, Lendes, cxeeedithe: amcuntsi permiucd Lodbe held by, applicable (aw, Lender.shall -account to-
Borrower for- the excess: Fuinds in accordance, with the requiements of applicable:law. If thie amoiint of the Funds held: by
Lender at-any-time is-oot sufficient:to pay.the Escrowaionts “hion due, Lender.-may so-notify. Borrower in wriling, and, in

such: cdse’Borrowersshall pay. 10 Lenidersthe amoin iecessary s make up the deficicncy. Borrower shall 'make ip’ the-

déficiency:in no more than'twelve monthly paymesisy dt Eender’s saie discretion.

Upon'payment in il 'sums secured bymitis Seeurity Insitsment, Lender shall o ly refund to' Borrower any
Funds held by Lender - paragraph 21, Lender shiatl acquire or-scll the:Properis , prior to the acquisition;or
sale’ of: the Propérty,. ¢ ny, Funds held Bylscnides atdhettime of acquisilic s:a.credit against the sums
secured by this Securil X, NDIAWR,

3. Application’of lngs annlicable “id&hrovides otherivise 'ecciypq by+Lender under:

,paragraphs’1 and'2 shall be applicd: first, o any prepayment charg , to amdiints payable under.
paragraph 2; third; to intérSst due; fourth, to principal duc; and 1ast, 1o any late charges due under the Note!

ALésCharg&;,Liéijfs. Bomower shallgpay allétixcs, asscssments, charges,.fincs and! impositions: attributable 1o the
Property which may attain priority over this Scciirity Instrument, and lcaschold payments or ground reats, if. any, Borfower.
shall pay these obligations instjnlbc-mmﬁ'\er'pfovided in paragraph 2, or if ot paid in that manner,:Borrower shall pay. them on
time directly to_the: person owed payment: Borrower. shall promptly furnish to-Lender all notices of ‘amounts to-be paid
understhis paragraph, If Borrower makes:these payments dircctly, Borrower shall proiptly fumish. to"Lender receipis
evidencing the paymients: .

Boriower shall;promply discharge any licn' which has priority over this Security Instrument unless Borrower: (a) agrees:
i wriling 1o’ the payment of the obligation secured:by. the licn'in-a marnincr accepiable 1o Lender; (b) contests in'good faith;
the lien"by, or defends -against cnforcement of the licn in, légal proccedings: which in the Lender's opinion" operate to
prevent the enforceiment of ‘therlien; or (c) secures from -the: holder-of thexlicn an agrcement satisfactory «to Lender
subordinating the lich. to this Sccurity- Instrumenit. HvLender determines that any part of the Property. is- subject:to-a licn
which: may autain priority over this Sccurity Instrument; Lender may, give Borrower a.notice identifying the lien:- Borrower
shallsatisfy-the lien or.take one or mor¢ of the actions sct forth above within 10 days of the giving of notice.

5, Hazard orProperty Insuraiice, Borrower shall kecp the improvements- now. existing or heréaficr erected on the
Property insured against loss by firc, hazards included. within the term:"cxtended coverage" and any other hazards, including
floods or flooding, for which Lender requircs- insurance. This insurance-shall be maintained-in the -amounts and
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for.the. periods that Lendér requires, The insurance carrier providing. the insurance shall:be chosen' by ‘Borrower subject to
Lender's approval which shall not be unreasonably withheld; If Borrower fails to maintain covérage described: aboye,
Lender may, at Lender's option; obtain coverage to protect Lender's rights in the Property. in accordance with paragraph 7,
_All insurance policics and renewals: shall be acceptable (o Lender and shall include a:standard morigage clauseLender

shall have the right to hold the policies and renewals, If Lender.requires, Borrower: shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shiall give prompt notice to the insurance carvier and
Lender2Lender may. make proof of-loss if not made promptly by Borrower, .

~ Unless Lender-and Borrower otherwise agree in wriling, insurance proceeds shall be applied: to restoration or repair of:
the Property damaged; if-the restoration or repair is cconomically feasible and*Lender’s security is not ‘lessencd. If the
restoration:or repair is not economically feasible or Licnder's sccurity.would: be lessened, the insurance procecds shall!be
applied to“the sums secured :by. this Security Instrument, whether or not- then”due, with-any excess paid:to Borrower, If
Borrower abandons: the Property, or does-not-answer within 30 days-a notice from Lender that the insurance-carrier ‘has
offered to scttle a'claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds 1o repair. of. restore
the Property-or to:pay sums secured by-this Security. Instniment, whictlicror.not then-duc: The 30-day. penod willibegin
when the notice is given;

Unless Lender-and: Borrower otherwise agree in writing, any application of proceeds to principal -shall not:extend or
postpone the duc date of the monthly payments.referred (0 in paragraphs -1 and2-or change the:amount of: the payments, If
under paragraph-21 the Property. is-acquired by I'ender, Borrower's right to'any insurance”policies and proceeds fesiling
fmm_,damagc'w the Pronerty nriorin the aconisition shall nass to-Lender to. the extontiof tha enms secured by this Swuﬁ(y
Instrument immediately i

-6, Occupancy, P aln (“]W[H (4 er's ‘Loan Application;
:feasgholds. B°"‘;"'f°£ v eslablis .gd usc -the Prope ;P&slgﬁo o sidénce within!){iity dé"y§
ter. the exccuition of y paﬁ! wer's principal'residence
for atlcast one! year-af d Nm mmx Al hin . Wri rich-consent shall not' be

unrcasonably withheld, ine circumsiances cxist whi ' :Boggower's control,:Borrower 'shall not
destroy, damage-or imy %&' ¢ ﬂ‘éﬂfﬁgﬁh‘% v '.fpb%g#%lﬁagu iithe Property: Borrower. shall
‘w&gﬂge»ﬂﬁumymm:idﬁﬂ‘ammm Tdér’s good faithtjidgnient

be in-default if any forfeiure aetion

-coiild resilt iniforfeiturc ofsthe*Property or otherwise maicrially -impair-the! lien creatediby this Security-Instrument ‘or

Lender's security. intercst. Borrower may: cure such-a’default and reinstate, asiprovided in paragraphs18,-by. causing the
action ‘or proceeding 10 'be dismissed witha n jat, incle yood faith deicrmination, precludes: forfeiture of: the
Borfower’s ifiterest' in the Propcrty. or other materia! impairmcryof the 1ieh cfeatcd By ihis Security Instrniment or Lender's
security interest; Borrower shall sl be in default it Borrower, during the'loan application. process, gave materially. false or
inaccurate- information or statemends (o Tender (or failed!to provide Lender with any.material! information) in connection
with-the loan evidenced by:the Note, including, but notilimilcd 10, represcntations conceming. | rower.'s:occupaicy, of the
Property,as a principal residéncc. I£ this Sceurity Insuument s on adeschiold, Borrower shall'corply. with'all the'provisions

of thesledse, IfsBorrowcr acquisc Ltle o the Property, th 10ld and' the fee title:shall not: merge-unless Lender
-agrees to the merger in wriling.

7. Protection’of. Lender’s Rights in'the Property. ¥ Bosrower “fails ‘to perform the covenants and agreements
containedtin -this Sccurity Instrument, or there is aigpat-proeeedion that may-significantly affcct Lender’s rights: in, the

Property (such asia proccading in bankrupley, prafiatsy for condémaation or forfeiture or (o ¢niforce 1aws or regulations);

then Lender iay. do.and' pay. for whatever:is: neséssary 1o (prolecftie value of the Prope 1d ‘Lender's' rights”in' the
‘Property. Lender's actic waclude paying anyisums secured byalicn which:has prio "'this Security: Instrument,
appearing -in“court,. pay wle auomeys' féasiand’ catering o6 the Property (o rs. AlthoughiLender may
take action under this p: nder does not hiave in-dassos it N

Any.amounts disbi undce,this pardgiaphitéshall’ becomc: add 3orrower secured 'by. this
Security Instrument, Ui [ pay s shall'bear:interest.from
the-date of disburscment at the Note raie and shail be payabie, with inicrest,-upon noiice from=Lender to: Borrower
requesting payment,

8. Mortgage Insurance. If Lender. required mortgage insurance as a condition of making the loan secured by.this
SccurityInstrument, Borrower shall pay the premiums required: to maintain ‘the mortgage insurance in cffect, If;. for-any.
reason, the mortgagesinsurance'.coverage required by Lender lapses: or-ceases to:be inzeffect, Borrower:shall .pay’ the
premiums required to obtain' coverage substantially cquivalent to: the mortgage: insurance previously in-effect; at a cost
substantially cquivalent to the cost to-Borrower of the morigage insurance previously in: ¢ffect,from an-alicrnate mortgage
insurer approved by Lender.If substantially equivalent mortgage insurance coverage is not available, Borrower shallipay.t0
Lender, cach monih a sum equal to onc-twelfth:of the yearly mortgage insurance premium.being paid by Borrower when the
insurance covérage:lapsed or ceased to be in effect. Lender-will accept, use and retain these payments-as;a lossireserve'in
licu of mortgage insurance, Loss rescrve .paymenis:may no-longer be required, at:the. option of#Lender, ifr morigage
insurance coverage (in the amount and: for-the: period that Lender requires), provided by an insurer approved: by Lender
again: becomes available and:is obtained.-Borrower- shall pay-the: premiurms: requiredi to maintain ;mortgage: insurance :in
effect, or to: provide a loss rescrve, until the réquircment for mortgage insurance ends«in” accordance with: any writien
agreement between Borrower and Lender or applicable law.

9..Inspection,  Lender or ils-agent may-make reasonable entries upon and inspections: of: the Property, Lender. shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10; Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with
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-any condemnation: or other. taking of any.part-of thc Property, or for.conveyance intlicu of condemnation, arc hereby
assigned and shall be paid:to Lender,

In the-event of~a‘total: taking- of the Property, the proceeds shall be applied to the sums sccured: by this Securily.
Instrument; . whether or-not then: due, with any, excess paid to Borrower, In the cventof a panial aking of: the Property.in
which the fair market value of thic Property immicdiately before the taking is equal'to or greater than the amount of the sums
sccured by. this Security Instrumentimmediately before-the taking, unless Borrower and Lender otherwisc agree in writing,

the“sums secured by this

Security Instrument shall-be reduced by the amount of the proceeds multiplied:by. the following

fraction: (a) the total amount of: thie sums sccurcd immediatcly before the taking, divided'by (b) the fair market value of the
Property immmediately ‘before the waking, Any balance shall be paid to Borrower. In the cvent. of a partial taking of. the
Property in:which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately- before the taking, unless Borrower. and-Lender otherwise agree in wriling or unless applicablelaw
otherwise provides, the.proceeds shall be applied to.the sums secured’ by ‘this Sccurity. Instrument whether or not the sums

are then due.

If:the Property, is abandoned by, Borrower, or if, after notice by Lender to Borrower that the condemnor offers to' make
an award-or settle a claim for damages, Borrower fails to respond 10-Lender within 30'days after the datc the'notice is given,
Lender is authorized!to-collect-and apply the procecds, at its option, cither to-restoration or-repair of the Property-orito the
sums sccured by this Security Instrument; whether or not then duc.

‘Unless Lender-and-Borrower otherwise agree in writing;.any application of proceeds to principal shall not exiend-or
postpone the due date of:the monthly navments referred to-in paragraphs 1 and'2 or change the amount of such payments,

11, Borrower Not
modification-of amortiz
of: Borrower shall not-
shall not be required«u
otherwise modify. amo
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not be'a waiver of or pi
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oind and!be sors and- sfgg?oeef,%‘n er and Borrower, subject to the provisions of

scovenants and -agreements shall be joint and:several. Any Borrower. who co-sighs this Security:

tecute 1! tega) is c 7 this Sccurity:Instrui 170 morigage, grant and'convey-that:

Property-tinderthe (6iins of this Scarity. Instiment; (b)'is not personally obligatedto pay:the!

ity Instrument;;and’(c) agreesithal Lender &nd-any other Borrower may. agree 0 extend, modify,;
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£ the Toan securedtbysthis Secutity Instrument is subjectsio alaw which sets ‘maximum loan;
wally i crpretcd'sothattic interest or other loan.chargcs collected or 1o be collected in connection:
Srmilea iimits; then: (a)-any suchiloan charge'shall be.reduced by the amount necessary, 10 féduce:
{ilimit; and:(b) any sums already:cojiected from Borrower-which excecdéd pérmiuéd limits willbe

fer may choose 10 make (lsis veltnd Byfeeducing the principal owed under the Note or by;making:
weer. 1f a refund reduces:pringipalithe seduction:will be treated as 2 par il'prepayment-without any:

A

1o Borrower provided for in: this Seeurity - Instrument shuif en:by delivering. it oriby
icss applicable -1aw wequires usciof-another-method. ¢ shall be directed to-the
Rorrower G2signates bymatice 1o Lender. / Lender shall be giveniby:

ercin or any/piiss\adiress Lender desi > to Borrower, Any notice

hall B¢ dcemed 1o nave been given Lot »r. when given as provided

Severability. This Security -Instrument shall be governeds by federal*law and' the law -of the

jurisdiction in.which the Property s located. In the event that any provision-or clause of- this Security Instrument or the'Note

conflicts with applicable law, such conflict shall'not affect other provisions of this' Sccurity Instrument or-the Nole which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the'Note are

declared to be sevérable:

16:Borrower’s Copy. Borrower shall be given onc conformed copy of the Notc and of this Security Instrument,
17; Transfer of the Property or a:Beneficial Interest in Borrower. If-all or any. part-of the Property or any interest

in it is sold or transferred (or-if a beneficial intefest in Borrower is sold or transferred and Borrower is-not anatural person)
without Lender’s prior. written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security Instriment. Howeversthis option shall'not be excrcised by Lender if-excrcise is prohibited by federal law as of
the date of this Sccurity Instrument,

If Lender excrcises this option, Lender shall:give Borrower notice'of acceleration. The notice shall-provide a period‘of
not-less than 30,days:from:the date the Totice is delivered!or. mailed within which: Borrower must pay all sums sccured by
this Security- Instrument. If Borrower fails to pay. these sums: prior to the.expiration:of this-period“Lendér may.invoke any
remedies permitted by, this Security Instriment without further notice or demand on:Borrower.

18:Borrower’s Right to Reinstaté, 1f ‘Borrowermeels. certain conditions, Borrower- shall have the right toshave
enforcement:of: this Serurity Instrument discontinued-at any. time prior to the earlicr of: (a) 5'days (or such other period as

ITEM:1879L4 :(9103);

Form 3015.9/90 (page 4 of 6 pages)

Grea! Lakes Business Forms, Inc, Il
To Order Catl; 1-800-530-0393 [ FAX 816-701.1121




applicable law may specify for reinstaement) before sale of: the Property pursuant:to any. power of sale contained:in-this-
Secunt.y!l.nsl{pm!jcg‘tv;:gr (b) entry of a'judgment enforcing this Security Instrument. Those conditions are that: Borrower: (a):
pays Lender all'sunis which then-would:be due ufder-this Security Instrument and the Note as if- no accelcration  had:
occurred; {(b) cures:any default of-any other.covenants or agreements;. (c) pays all ckpenses: incurred: in’ enforcing this:
Security Instrument, -including, but not limited to, reasonable attoreys' *fees;:and (d) takes:such action as Lender may
reasonably«require to>assure thattthe: lien of+this: Security Instrument, ‘Lender’scrights in- the Property.and: Borrower's:
obligation'to; pay-the sums secured by:this:Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Sectirity Instrument and thé:obligations sccured: liereby shiall remain: fully efféctive.as.if Ro accélération had occiirred.
Howeyer,'this right to reinstate shall not apply. in the case of acceleration.under paragraph 17,
19, Sale of Note; Change of Loan:Servicer, The Note or+a partial interest in the Note (together with this-Security
Instrument) may-be sold onc"or more times: without- prior. notice to Borrower, A salc may-result.in a change in:the eatity
(kuown:as'the "Loan Seryicer"):that collects monthly payicits duc under.the Note aiid'this Séciirity. Instrument; There also
imay. be one of more changes of the Loan' Servicer unrclated:to'a sale of the-Note, If-there is a change of-the Loan Servicer,
Borrowér will be given written notice of the change:-in“accordance: with: paragraph 14 above and ‘applicable law. The'notice
will:state: the*name’ and address of: the new ‘Loan: Servicer -and:the address 10 which: payments should:be made. The:notice
will also contain:anyother information required by applicable’law,
.20, Hazardous Substances, -Borrowcr shall not cause or piermit: thic presénce, use, disposal, siorage, or relcase of any
Hazardaiiis-Substances: o or i’ the: Property, Bcl)'rrdwcr"ihall not do; nor allow.anyonc'else:to-do, anything affecting, the

Property. that is:in violation of any En ental Law, The preceding % ly:to the presence, use, or
storage .on the*Proper Hazardous Subsiances gl 01 ized 10 be appropriate to
normal residential uses af e B ent 1S

gqgoyg sgdlfﬁfr{ #nder written notice of any investigation, cn.m') B¢ uit or other action:by, anmy.
govermmental or, regul: Jéh a2 bstance or. Environment
Lal\;:. of- which' Borro ¥ .am m r @ ;0 {ﬂlﬁu. A yemmental :or regulatory,
authority«that:any removal c mgw i Hazardoys Sub abfecting £1c Property-is niecessary, Borrower
shall promptly take all nceessary rcma : acgoa;‘?nﬁewfd?agéc wi&s-envnirgﬁicng l?vg _

Asused in:this paizriph 20; * Holzs &ffag: 218 1088 €SN ined asitoxic or-hazardous substances by.
EnvironiicntaliLaw. and the following, substances:: gasoline,kerosene,. otherflammable or:to) petroleum products, toxic

pesticides, and herbicidcs, volatile solvents,-materials containing: asbestos or ' formaldeliyde, £nd radioactives matcrials, As

used iny this ;paragraph . 20; “Environmental' Law" means edcral laws and laws of the furisdiction wher the Property is
located that relate to healil, safcty Of ehvironmental protectio
NON-UNIFORM COVENANTS. Borrower.and Lender (urther covcnantand'agree as follows:

_ 2L Acceleration; Remedies; Lender shalligive nofice: to Borrower: priox Lo accelerition following :Borroyer’s
breach of ‘any covenant or agreemeni in this Security Instrument’ it not prior to'acceleration under. paragraph 17
unless applicable law proyides otherwise)aThe notice shall specify: (a) the default; (b) the actionréquired:to cure the
default; (c):a date, fid 8§ thao 30 days from:(he date the : is given:to Borrower, by. which the'default:must be
cured;.and (d)-that;feilire t0,cuke the default on"or before the date specifiediin.the notice may:result in acceleration
of thie sums ‘securediby- this Security Instrument, farechs ale of ‘the ‘Property. The

notice’,shalli further. ix/

n Borrower, of;the r

.by judicial proceeding an:

after acceleration: pnd 1%€ right (0. assérttin the

foreclosure sproceeding the - non-existences of other defense of Borrowerttoacceleration’ and
foreclosure::If the défault isaiotcured on-or. beftse the date specified in the notice it:its option may:require
imniédiateypayment ; o al' sums securad by thiséSecurity ‘Instrument vt ther demand and may
foreclose’ this: Security nt by judicial proceedtog; Lender shall be.erilcd all expenses incrirred:in
pursuing'the remedie *epnragraﬁb,%}r;iﬂgiﬁﬂi\lsi, but not Timit able attorneys’ fees and
costs of title evidence. Dt

22. Release, Upo: Sy ¥ hall*release-this - Security

Instriiment without charge 10 Borrower: ‘ o
23, Waiver of.Valuation and Appraisement. Borrower waives all right of valuation and appraisenient. .
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24, Riders to this Security Instrument. If on¢ or more riders:arc executed by, Borrower and'recorded’ together, with

this Sectirity. Instrument, the' covenants and*agrecmciils of each'such rider shallibe incorporited into and shall'amend and

~ supplement the- covenants:andiagreements-of this Security Instrument-assif the fider(s) were: a"part-of this Secifity.
Instrument. [Check applicable box(cs)}

L] Adusiabio Rae Rider [ condoiinium Rider [l 14 Fusity Riger

D Graduated Paymicnt Rider D Planned Unit Develojimeit Rider l Biweekly-Pajmeiit Rideé
; Balloon Rider Rate Improvement Rider
]} otterts) specitys
BY: SIGNING :BELOW ;: Borrower accepts and'agrécs 1o thic teiins: csv\cn\an

Sécurity. Instrament and in any rider(s) executed by Bofrower.and pectrded. withN(.

|

Witnesseg:
sl Drgs,

NOT OFF1G LAl

e This Document is theprepsrtylof e (Seal)
the Lake CountyR&H8¥ dé¥! “Borrowier.
Social Security Number .—-341-82-3527
O . s sezeeo(Seal)l
-Borrower:
Social S ccurity prp— _
=2z (Seal)
Borrower
Social Security:Number =
STATE'OF INDIANA LAKE County ss:
_ Onthis 241 s of ‘FEBRUZRY, 77993 ore me, the undersigned, a:
Notary Public in-and ft 'y personally appeareny sy
JAMES ‘A, 'HOWEY 18N 2HU, HUSBANDYAND -WIFE
\ g [ the foregoing instrument,
\%3‘ J'Wimess my.hand:and’official scal,
‘\\X R . .
F O “Mitcommission expirés: 2-12-96: a L
=5 ﬁ%ﬁk@f 'Regidence:l.akes | SRIN l\ LQ"\-——-
&‘)_@wcr Y. | Janis lU"Bloom' N " Notary Publlc
‘o sztmmem:quprepare.d by:
"~ .
-.;.-:' |
Oprol Nazeltor<

AN AMERICA FINANCIAL CORPORATION
LO2803 RUTTERFIELD ROAD: SUITE 250
OAK BROOK, ILLINOIS 60521

Forim 30159/90 (page G'of 6 pages)
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' BALLOONRIDER
(CONDITIONAL RIGHT,TO REFINANCE)

THIS BALLOON RIDER'is made this: 24TH dayof FEBRUARY 19 93

and Is;incorporaed into and shall be deemed to amend'and supplement the Mortgage, Deed of Trust'or.Deed to Secure Debt:
-(the "Secfity. lmtrumom') of the same date glven’ by, the undersigned:(the *Borfower’) to secure the Borrower's Note
to 'MORTGAGE INVESTMENT CORPORM‘ION

s e s ‘ . (the *Lender"):
of the:same date and covering the property described inthe Security Instrument and located at; :

4207 ‘WEST 1218T' STREET, CROWN: POINT, IN 46307
[Property Address)

The interest rate stated’on the.Note is called the “Note Rate." The date'of the Note Is called the "Note Date." | understand
the:Lender r may mnllortho Note; Security.Instrument and ths Rider, The:Lender or anyone who takes the Note; the Security
Instrumant and this Rider by transfer and'who:ls"entitléd 1o receive payments under the Note.Is called the "Note Holder,"

ADDITIONAL COVENANTSSIn addition to the covenants andiagreementsiin the Security Instrument, Borrower and Lendér
furthier covenant and agree‘as follows:(desplte-anything to the' contrary containéd in the" Securlty: Instrument or the Note):

1. CONDITIONAERIGHT TO REFINANCE

At the;maturity! dato of the:Note. and Security-Instrument (the"Maturity.Date"), | will be able to'obtain a new:loan
("New Loan") with a'new Maturlty Date of MARCH 1ST' , 2023 .and with an interest rato oqual fo:
the "New.Note, Rato' dotormlned in-accordance with Section'3 below if.all the c¢onditions provided'in Sections 2 lnd 5 bolow'
are met(the 'Condltlonal Roﬂnanclng Option®). If those conditions:are:not met, | undorstand that the Note Holdor is ugdor
no obllgatlon to rotlnanco or.modify the Note, or toiextend the' Maturlty Dato .and that |'wiil have:to repay.thie'Nots'ffom
my own'résources of find a'lender willing to lend:me the maney.t:repay the!Note:.

2, CONDITIONS»TO OPTION:

It want 10-exercise th )@ met as of the Maturity.
Date, Those conditions a B“eumemflg the:Security Instrument
(thm"Ptopony') (2) I mus i my mon_thl payments and'cannot:have bcs; 30 days late.on‘any’of’
'the 12 scheduled! 'monthiy _/ gdfat *}F !ﬂt‘% ! t the Property:(except:for
taxes:and special assoss ; ue:and payable) other t el ity 1n ant may exist;

(4)ithe New Note Rate ca ’Iﬂnﬂ‘ﬁiﬁm@%ﬂ!@pﬂ@bﬂ!}ﬂmf () | mustmake:a writtéf request
10 the Note Holderas pio in Soctlgfls bﬂ%\ke Coun ty Recorder!

3..CALCULATING THE NEW NOTE/RATE .

‘The New Note Rate wil be.a flxod ralaof Ir [tothe Fedoral Nati taage /Assoclation's requiredinet
yleld for. So-yoarﬂxod rate' mortgages su.,;ect {oa’€ 0-day'mand atory,d e llvery commitment; pl one- -half of one percentage
point (0.5%), rounded to.the neare ‘ane- olghth of'ona percentage point'(0:125%) (the ;owl ie Rate"). The required
netyleldshall be the appl ble:net,yleld n effect on the.date and.time of-day h lote H er receives notice of my
election 1o exercise the c jitlonal Refinancing Option.iif this required netiyle!d'ls not.available, the Note Holder. will déter-

mine the.Neéw Note Rate'by using comparable information.

4. CALCULATiNG THE NEW PAYMENT’AMOUNT'
Provided the New.Noto Fate as calculated i Sectiany ab0veis not greaterthan 5 percentage points above the Note
‘Rate-and all other conditions required: in Section‘2 aliavi are satigiig, the Note Holder wi'l dst ' rmlno the amount of the- !

‘monthly payment that will be suificlent to fepay In fult(a) the unpairgrincipal , plus (b) accpu ut unpald Interest, plus. g
(c) all other sums’i will ow &1 1ho Note and Security Insirumention-the Maturlty Pate ( ingimy monthly.payments ‘i
thenare current, as requl Goction2-above)yover ineierniof the New Note ai Note Rate:in"equal monthly :

payments The result of tt m will be the:arolin: '.lf my few principal =nd ir 1ent-every. month until the
New.Nota is fully paid. ‘

5 EXERC|SING THE c‘ll‘lll ] lUl‘ﬂh “Erll‘ﬂl‘hll‘u W 1ivn

The Note Holder will notlfy me-at’ Ioast 60 calendar days.in advance of.the Maturity Date-and advise me'of the principal;
accrued but unpald Interes! and all other sums | am expected to owe on the Maturity’ Date The Note Holder also will advise
me that | may. oxerclse the. Conditional Refinancing Option if.the conditions.in Section:2 above are'met. The,Note.Holder
will provldo my paymem record information; :together with the name, title:and address of the person representing the Note.
Holder that I must notify in order to exercise the Conditional Reflnanclng Optlon If | meet the conditions of Section 2 above.
| may-exercise the.Conditional Refinancing Option by notifying the:Note Holder no later than 45 calendar days prlor to the
‘Maturity Date. The Note*Holder will calculate the fixed New-Note'Rate based upon the Federal National Morgage Assocla-
tion's applicable published required net yleld in effect on the date and time of day notification:is recelved by the Note Holder.
and as calculated.in"Section 3'above. | will then have 30 calendar days to provide the N6te Holder with acceptable proof

of my require fwnershlp, ccupancy angproperty. lien status: Before the Maturity Date the Note Holder will advise.me
of then inte { New Note Rate)/new monthly payment amount and a date; time and:place at which | must ,
app a)o slgn:an nts requirgd to gomplete the. requirad reflnanclng | understand the Note Holder will charge me

reas

JHROW=S —(S Ale Zhem ol (Seal)
n N ‘u' —— B
JAMES' A, HOWEY - A Borro XIE ZHEN ZHU orrower
' [Sign.Original Only]
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