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MORTGAGOR ; MORTGAGEE
Includes each martgagor above. . “You" means the mortgagee, its successors and assigns,

REAL ESTATE MORTGAGE: For value recelved, |; _LARRY A. BOER .AND: SHERYL L. BOER, HUSBAND AND*WIFE .
mortgage, grant and convey to you on e the: .
scribed below and all rights; easements, appunénancgs,gre?t?s,zloases and exylstlnvg and fihe real estete do ‘

anytime in the future be part of the property. {all called the *proparty*), future Improvements and fixtures that may. noy or at 1
PROPERTY ADDRESS: 2445 SYCAMORE DRIVE : ,
(Street)
: e e e e - .B:Y,ER . e ,Indlana .. . ... 4631V
LEGAL DESCRIPTION: " @ Codel
LOT 3, BLOCK 12, IN PHEASANT HILLS ADDITION, =UN.IT 1, 'TO THE TOWN:OF DYER, AS PER PLAT
’ TH‘EREOF, RECORDED IN PLAT BOOK 39 PAGE 36, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA. v B !
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Document is

NOT OFFICIAL!

This Document is the property of
!
slocated In LAKE: the Lake Countgr Recorder!

ounty,!Indlana,
TITLE: | covenant.and warrant title to. the property, excapt for encumbrances of record, municipal and zor
-agsessmants not yat due and. REAL _ESTAT E T0 EIRST_FED

Jrordinances, current taxes and
VINGS' OF HEGEWISCH-

SECURED DEBT: This.mortgageo sacures repayincnt of the secured debt and the performanca of the.covenants and agreements:contained: in
this mortgage and in any other document incorporatod herein: Secured debt, as uscd in'this mortgage, includes any amounts | may.at
any.time owe you under|this moitgage, the instrumen

3 ‘agreement described below, any renewal; refinancing; extension or modification
of-such instrument or agreament, pplicable, the future -ady scribed bolow,

The secured debt is evidenced by (describe the instrument giégrazment sacured by this mortgage and the date thereof):
WD

M abR’C s .
PROMISSORY NOTFSBASDI/ERARUARY 24, 1993

-

NI 1.4*‘{;
A X
N -:.{“-’T W‘!:7»‘52

The above-obligation.is iable'on _W" 2 f‘ ) If not paid:earlier.

The total:unpaid.balanc: his-mortgage at Sw& not exceed a me yal amount of _EIGHTY
| THOUSAND DOLLAR! ok A RERRRRNRFR ALk k ko) .00 — ), plus:interest f
| and all other.amounts, | ced:under the;terms of t o of this mortgage or to perform

any of the covenants and ag B

(X Future-Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances-are contemplated
and will’be’made in accordance with the terms of the note or loan agreement evidencing the secured debt.

Variable Rate: The interest rate on the obligation-secured by this mortgage may vary according to the:terms of that obligation.

[ A copy-of the:loan agreement containing the-terms under which:the interest rate'may vary is attached to.this mortgage and
imade-a part hereof,

‘RIDERS:. [J Commercial [ 0

‘ . .

SI'G"NA‘l'lUREs:‘:By.sIgnIn below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing f

|

thq segpred debt and in any, riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

K g, A P /s )cz;fzw,cﬁ__é5f3%£1e4//

TARRY A. Bgﬁk \ SWERYL 1.. B

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss; _
On this ___24TH day of FEBRUARY, 1993 | , before me, _A_NOTARY 'PUBLIC. IN AND
FOR _SAID COUNTY

, personally appeared _LARRY A. BOER A
‘HUSBAND AND WIFE

D_SHERYL L.:-BQOER5
I £ Y
and/ckﬁTSWlaqged fe)gecu idp of- he-w ng in;ft.r:ument.

My.commission expires:

()

N TSKOTER
NOT RYJUL N ttON Y mvm".cl'ﬁ)'é“".'-"& o
OTARY. PURLIC 81 A 7 OF INDIANA \ C - J N DO
Lm:?: C()’:JNTY JULT Y. ROBERTSON -~ V4
MY COMMISSION EXP SEPT 28,1996

{Type oFRiint'Name): 0 6& / .
Resident of LAKE County, Indiana i
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This instrument was prepared-by: GREGORY BRACCO, ASSISTANT VICE PRESIDENT
© 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800-328-2342) FORM OCP-MTG.IN  3/22/89 INDIANA.




1. Payments, | agrua tn make all payments on the secured debt when due. Unloss we agree otherwise,
for my benefit w It ba applind first to any umounts | ows you on the securad dett exclus
to principal. If partial propamn‘nnft ?’f the secured debt occurs for any reason,

n full,

until the secured deht Is pa

2. Claims against Title. | will pay all taxes, assessmants, liens, encumbrances,

COVENANTS

any payments you receive from me or.
i ve of Interest or principal, second, to interest and then
it will not reduce or excuse any subsequently scheduled payment

fease payments, ground rents, and olhur charges relating to the

property when due. You may raquire me 1o provide to you coples of all notices that such amounts are due and the receipts evidencing my

payments. | will defend title to the property against any claims that would impair the lien of thi
rights, claims or defunses which | may have against parties who supply labor or materials to |

s mortgage. You may require me to assign any
mprove or maintain the praparty,

3. ‘Insurance. | will keep the property insured under terms acceptable to you at my oxponse and for your henefit, This insurance will include a

standard mortgage clatuse in

our favor, You will be named as loss
may be applind, within your discretion, to either the restoration o

Insurance, | agree to maintain such insurance for as long as you require.

payee or as tho insured on any such insurance policy. Any insurance proceeds
1 repair of the damaged property or to the secured debt. i you require mortgage

4. Property, | will keep the property in good condition and make all:repalrs reasonably necassary. | will give you prompt notice of any loss or

damage to the property.

6. Expenses, | agrea to pay all your expanses, including reasonable attorneys' feas, if | breach an

secured by this mortgage. | will pay these amounts to you as provided In Covenant 10 of this mortgage.

6. Default-and-Acceleration. It | fail to make an
obligation secured by this mortgag‘o, you m
and exercise any other remedy ava

y covenants in this mortgagoe or in any obligation

y payment when due or breach any covenants under this mortgage, any prior mortgage or any
ay, at your option, accelerate the maturity of the secured debt and domand immediate payment
lable to you, You may foreclose this:mortgage in the manner.provided by law.

7: ‘Assignment of Rents and Profits, | assign to you the:rents and profits of the property. Unless we'have agreed otherwise in:writing, I:may
collect-and:retain the rents as long:as | am not in défault, If } default, you;may, as provided by Jaw, have the court appoint a,receiver, and the
recelver may, take possession and‘manage the ﬁropeny. and collect the rents; Income and profits, Any rents you collect shall be applied:first to

the costs of managing the property, including a
tojrental agents, and any other-necessary related expenses;

as provided!in Cavenant 1.

taxes, assessments, insurance premiums, ropairs, court costs andattorneys’ fees, commissions
‘The remaining-amount of rents will then apply to:payments ‘on:the secured debt:

8. Prior Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
0

agreament that has priority over this mortgage. | will not make or permit any:modification or extens

n of any mortgage, deed of trust or other

security. Interest that'has priority over this mortgage or any.note or-agreement secured thereby without your written consent. | will:promptly

deliver.to you any notices | raceliv

9. Leaseholds; Condominiur
If-this mortgage is on a.unit |
regulations of the condomini

10. Authority of Mortgagee t
of trust,-lien or other security
may:sign my name or pay an
reasonable manner, you ma
construction.

Your failure to perform will ni

Any amounts paid by you to
bear interest from the date of

11, Inspection. You may ente
inspection.

12, Condemnation, | assign t
any part of the property, Suc!
agreement,

13. Walver, By exercising any
remedy, if 1!default, you-do r
appralsement.

14, Joint-and Several Liabilit
mortgage but do not slgn the
‘hy doing.so, | do not agree to
or. make any other changes in
terms of this mortgage.

'l"he duties and benefits of thi

15. :Notice. Unless otherwise

me at'the PfOpr(Y Address. o Gy Olnel aGaiess wiau rien you. - win give ainy noliCe {0 you oy Ceitliiied imai

| Bpientis
o NOTOERICRARL. -

R TR s TR,

!
ireclude youtn% }fﬁc%ﬁg(a:n?y%u oge?r%?(g ﬁlnget; the law or th

tect your security interest will be secured by this mortPago. Such amou

3 payment until paid interes! n effect 10 time
i@ property to'inspect if you give me notice baforahand, The notice must
ou the proceeds af any award or claim for damages connceted with a co
oceeds will be applied as provided in Cavenant 1. This assignment is subj

medy availablejto you, you do:not give up your rights to later. use-any.
walve your right to‘later considgt 1B syant aidefault if it-happens: agai

Ca-signars; Succaessors and’Assigns Bound{“Ath duties under this mortga
ived dabt | do so‘only tamiortgagatmy. inferest in the property 10 se
anally liable on the séglitad debtit-also agrae that you and Iy
»-of this mortgage Gr tha sscured-debt without my con: :

i bind and benef@0;sncaasssrs and assigns of
ey i

o

of this mortgage, or to any other address which you have designated,
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

a from any person:whose rights In the property have priotity over your rights.

If this mortgage Is on a leaseliold,
under the covenants; by-laws,:or

ge,-or any other mortgage, deed
ause-them to be performed: You
scontinued'or not carried on in a
‘his may include completing the

rortgage.

will'be due on demand and!will
the secured dabt,

Iite the reasonable cause for your

amnation or other taking of-all'or
to the terms of.any prior security

ar remedy, BK not exercisingiany
waive all rights-of valuation and

ire joint and several, If | sign this
)ayment-of the secured:debt and
s mortj;age may extend, modify
inge will not release me from the

of us,

t by first class mail addressed to
to your address on the front side

16. Transfer of the Property.or a Beneficial Interest-in the Mortgagor. If all or any part of the property or any interest in itis sold or-transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred:-However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17: Release. When | have pald‘the secured debt in full and all underlring agreements have been terminated, you will, at my requaest, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18, Severability. Any provision or clause of this mortgage or any agreement avidencing the secured dobt which conflicts with applicable law
will not be offective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement avidencing the securad debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement avidencing the secured debt.
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