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MORTGAGE it

N Document is o ix
THIS'!MORTGAGE (" Ir Nm(ﬂs'f‘chFT@Ih o ’;’?z}?p mj:gagor'ii éq
scoT 5 dgEMAY L GAYE L, NELLAW, WUSBAND g vire ST e
the Lake County Recorder! , CI Led
("Borrower"), This Securily Instrument is given to: BANC ONE! MORTGAGE CORPORATION: :rg!: :.; ;‘1’:"‘
8y "%
> 8

which is organized'and ‘cxisting under thelaws of  THE STATE OF DECAWAR , and whose

addressis  BANK- ONE CENTER TONER, 11 Norument Clrel:
INDIANAPOLIS, IND . 46277-0010! (“Lender"), Borrower owcs Lender the principal sum.of

Elghty-Savan. Thousand and No/100 ==cmmemer oo mmme e e o i & e S e e R S

Qgﬂk’s Dollars: (U.S, *87,000 00 ).
This:deb is evidenced by Eurrower’s note dated'the sqgizd lcas, urity Instriment ("Note”), whichiprovides forimonthly.
;payments;.with’the full debt, it not"paid earlier, du~paynble on April: 1, 207 . This Sccurity.
‘Instrument:sccures: to:Lend the refiayment of thatdebt evidenced by-the Noteywith inter all renewals, extensions and
‘modifications of the Notc; rucntof-all’othee 151, advanced unjc 1 7 to:protect the sccurity. of
-this:Sccurity Instrument; a (ormance of Borvd aits and agrecme Sccurity Instrurient and the
iNote, For this, purpose; B¢ fiy mortgage, gran’ixgd convey to ! escribed property-located:in

County, Indiana:

LOT 618, IN LAKES: OF THE FOUR SEASONS, UNIT NO. 2: AS' PER PLAT THEREOF, RECORDED
INSPLAT BOOK 37, PAGE 76, IN THE OFFICE: OF THE RECORDER OF LAKE COUNTY,

‘INDIANA.
which has the address of 3654 KINGSWAY CROWN:POINT [Street, City)!
Indiana 46307 (*Property Address"),
[Zip Codc) . )
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of 6 Form 3015:9/00
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appurtenances, and!
fixiures now or hercafier a part of the property. All replacements and:additions shall also be covered by this Security Instrument.
All of-the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and.-has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and'
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT:- combines uniform covenants for. national use and non-uniform covenants with:limitedt
variations by jurisdiction to constitiite # uniform security instrument covering real property.

'UNIFORM COVENANTS, Borrower and Lender covenant-and agree as follows: '

1. Payment of Principal and Interest; Prepayment and.Late Charges.  -Borrower shall :promptly pay when due the
principal of-and interest on the debt evidenced by the Note and any prepayment and late charges die under the Note.

2:Funds for-Taxes and Insurance. Subject- to applicable law or<to a writtep waiver+by-Lender, - Borrower shall pay 1o
Lender on:the day monthly payments are due under.the Note, until the Note is paid in full, a sum ("Funds") for:-(a) yearly taxes
and assessments-which may attain priority over this Sccurity. Instrument as a:lien.on the Property; (b) yearly leaschold payments
or.ground rents on the Property, if-any; (c)-yearly hazard or. property insurance.premiums; (d) yearly flood insurance premiums, if:
any; (¢) yearly mortgage insurance premiums,-if any; and' (f) any sums payable by Borrower- o Lender, in accordance with: the
provisions ofsparagraph 8; inflicu ofxthe payment-of mongage insurance premiums: These ilems are called® "Escrow :ltems;”
Lender may, at any time, collect and hold Funds in-an-amount not to exceed the maximum amount a lender for a federally related

morigage loan may requir )| Real Procedures ‘Act of<1974 as
amended from time to time E@Wfﬁ@h‘plfg he ' 10°the: Funds scts atlesser.
amoint, If>so; Lender may e, colect and hold ‘Funds in an*amount not 10 ssser amount, Lender. may.
estimate the amount of: Fun 1 PagioBéirtrd b Bafiable ofimibigs o1 o ;- of-future Escrow. 1tgins or
otherwise in accordance wil icablodaw,

The Funds shall be held'in 40 RURABAMRSEUHSIR Grésibiia pyroigeatiayened, inssumcntality;.or entity, (including
Lender, if-Lender:is such ar institution) g, i gny Bederal 4 an Bank. dgnden shall apply e Funds. l0:pay the Escrow

ltems, Lender may not chargzc Borrower forholding and applying the Funds, annually-analyzing.the cscrow:account, or.verifying
the Escrow ltems;unless Lender pays:Borrower. interest-onithe Funds and:applicable law-permits:] der 1o make such charg,c.

However,. Lender may.requirciBorrowes. (0. pay- a one-time charge for an-independent real cstate (ax rcponmg service uscdiby
Lender in connection with thistloan, unless applicablc law providcs otherwise, Unlcss an agreemenii: is:made or.applicablcilaw
requires -interest-to:be paid, Lendersshall not be requircd 10 pay Bomower any.inierest Or camings on the Funds. Borrower.and

Lender may-agree in writing, however, that interest shall be paid on the Funds#Lendcrshalligive to Borrower, without charge, an
annual accounting:of the Funls, showing ercdits:andtchits toithe Runds:and:the purpose for which:cach debit toithe Fuiids was
made. The Funds are pledged as addif cetarity-for a1l sums seeurcd by thiis-Security- Instrument,

If the Funds held by Lender exceed'the amounts permitted to be hield by applicable law, Lender shall account-to Borrower for
the excess Funds in:accordance with the requirements of drplirabft‘ lay. If the amotint of the: Funds held by Lender. at any time is
not sufficicnt-to pay.the Escrow: Iltems when'due;Lendes LY Nty Borrower in writing, and' in suchi case Borrower shall pay
to:Lender the amount*necessary-(o make up the” dcf cvc ey, Borrowa ahall make up the’ dcficicncy, in no more: than twelve
monthly:payments, at Lénd . discretion, 3

Upon:payment: in full ssecired by this! accullv inslrumcne Lender shall psc ind to Borrower. any. Funds
held by Lender. If,-under:| Lender shall. ac')ulm or sell L lh» ‘Property, Lcnd ie acquisition: or- sale of the
Property, shall apply. any “ender.at the tinié mérhettisition:or salc 2 it the sums sccured:by this

Sccurity Instrument,

3. Application of Payments, Unless applicablc law provides otherwise, all payments reccived by Lender under.paragraphs:
Irand 2 shall ‘be applied: first, to any.prepayment charges due under the Note;.sccond; to amounts payable under paragraph+2;
third*to interest duc; fourth, to principal due; and last, to any latc charges due under. the Note,

4. Charges; Liens, Borrower shall pay all: taxes, asscssments, chargcs, -fincs and’ impositions attributable to_the Property:
which.may attain priority-over this Sccurity Instrument, and leaschold payments or ground rentsyif any. Borrower shall pay these
obligations:in: lhc manner provided:in paragraph 2, or if- not paid-in that manner, Borrower shall pay them on time directly to:the:
person owed' payment.-Borrower shall: promptly furnishzto Lender- all notices ‘of amounts- to' be paid’ under-this- paragraph, b3
Borrower makes these payments directly; Borrower shall promplly furnish to Lender receipts evidencing the payments.

Borrower shall prompuly. dischiarge any licn which has priority over.this Security Instrument unless Borrower: (a) agrees in:
wriling to the payment of the obligation sccured by. the lien'in a manner acccplablc to Lender; (b)-contests-in good faith:the licni
by,.or defends against enforcement of: the licnein, legal -proceedings which in the Lender's opinion operate*to prevent the:
enforcement of: the lien; or (c): secures from the holder of the licn amagrccmcnt satisfactory. to Lender subordinating.the lien to:
this Sccurity- Instrument. If-Lender determines that any part of the Property is subject to a lien which may attain priority over. this
Sccirity Instrument, Lender may give Borrower-a notice identifying the lien, Borrower shall satisfy the licn or take one or. more
of the actions sct forth above within 10 days of the giving of notice.
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* 5, Huzard or. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insurcd' against: loss by fire; hazards included. within- the term "extended covcm;,c" and:any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perinds that Lender
requires, The insurance carricr providing the insurance shall-be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld. If-Borrower fails w mainain coverage described above, Lender may, at Lender's option, obtain
caverage W protect Lender's rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shiall be acceptable 1o Lender and:shall include o standard: morigage clause. -Lender. shall:
have the right to hold the policics and rencwals, If Lender requires, Borrower shall promptly give to-Lender all receipts of paid:
premiums and renewal notices, In the event of foss,Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may-make proof of loss if-not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or-repair of - the
Property damaged, if-the restoratiomor repair- is cconomically feasible and: Lender's security is not-lesseneds If the restoration or
repair is not cconomically -feasible or-Lender’s sceurity would: be-lessened, the insurance proceeds shall-be applied 1o the sums
sccured by this Sceurity Instrument, whether-or not then due, with any excess paid-10 Borrower, If Borrower. abandons the
Property, or does not answer within, 30-days a notice from: Lender that the insurance carrier-has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Pmpc'rly or 10-pay sums-securcd
by this Security:Instrument, whcther or not-then duu. The 30-day. period will hegin when Uw noluc is given,

Unless Lender and Borrower otherwise agree in-writing, any applieation of proceeds to principal shall not extend or postpone
the due date of the month: pacagraphs.Land 2 oeclun ayments, If-umder paragraph
21 the Property is acquirc ﬁumibﬂtclﬂu i sulting from damage to the

Propcny prior. to the acqu ) ms s { rity Instrument-immediately
prior.to the acqunsnuon. N‘b“i‘ dﬁ%‘f&f ,

6, Otcupancy, Preser nfenance und l’roleuum of the Property; Iiorro» '8 1 Application;: Leaseholds,.
Borrower shall occupy, estabi ﬂb lﬁ l’ﬁsﬁh&%‘g ScKcd Wi si  days after. the exceution:of
this Sccurity Instrument and’ shall conuntﬂ*le(lmkdxﬂ’m Boeawer'sheindipal residence (or at least one year after-ihe
date ‘of occupancy, :unless Lénder otherwise agrees in writing, which :consent shall notbe unrcasonably -withheld, -or unless,
extenuating circumstances cxisk which are beyond Borrower’s contro!: Borrower shal! not-destroy, damage or. impair. the Property,.
allow.sthesProperty to. deteriorate,. or goinmil wasie onsthe Properlys:Borrower shaliibe intdefouli*if anysforfeiture action or
proceeding, whether civil or criminal; is begunithat in Lender’s good faith judgment could result:in forfeitire of the Propenty or:
otherwise: materially impair. the:lien-creatcd by this Sccurity Instrumentor Lendes y/intercst, Borrower may-cure such a
default-and reinstate; as: provided' in' paragraph 18, by causing: he-action of pracccding o be dismissed with a ruling that, in
Lender’s good faith-deierinination, recludes (orfeiture of the Borrower's injerest in- the Property. or. other. material impairment of:
the- lien: creatediby this:Security Insin or Lender’s security inic Jorrower shall also be in dclaultif Borrower, during the
‘loan application:process, g - maerially:false or inaccurate information or statements toLender (or failed to. provide Lender. with
-any ‘material information)#in connection withsthe loan \cb«&.r"itiﬁuy%mc Note,-including, biit noy limitedt to, . representations
concerning Borrower’s occupancy of:the Properly as a'ﬁ:mcmal rcsir‘czm II this:Security Instrumerit is on:a leaschiold, Borrower.
shall comply with:all the.provisions of the lease, If Bepawr‘r acqulm wcbutlc o' the:Property, yic lcaschold and the fee title shall
not merge unless Lender. ag the merger in:writingk

7*Protection.of Lend S\n the Property: It. Borrowcr lanls* 10 .perform the < nd agrcements contained in
this- Sccurity Instrument, oy wrocccdmg«l)m‘ T ﬂgmf icantly- affcct 'k -in the Property (such as+a
proceeding in bankrupicy, teannation or forféERtrg: ax’to enforee Taws nen Lender may-do and pay
for.whatever is necessary . 8 bt :nder's actions may .inclade

paying any. sums-sccurcd by a lien which has- pnonly over this Sccurity Inslrumcm, appearing in:court, paying rcasonable
anorneys' fees:and cntering. on the Property to make repairs, Although Lender may take action under this paragraph: 7, Lender
does not have to'do so.

Any amounts disbursed by Lender under. this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. -Unless*Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbiirsement at the Note rate and: :shall be payable; with-interest, upon notice from Lender to Borrower-requesting payment,

8. Mortgage Insurance. If- Lender rcqulrcd mortgage insurance as a condition of making.the loan sccurcd:by. this Security.
Instrument, Borrower shall pay. ihe premiums required:to maintain the mortgage:insurance in: effect. If,. for any-reason, the
mortgage insurance coverage required: by Lender lapses or ceases to-be in cffect, Borrower, shall: pay the premiums required to
obtain covérage substantially cquwalcm to the-monigage insurance previously in cffect, at a cost substantially. equivalent: lo the
cost¢to Borrower-of the mortgage insurance prcvnously in cffect, from an aliernate morigage insurcr.approved by Lender; If
substantially: cquivalent:mongage’ insurance coverage is not available, Borrower shallipay-to Lender cach month a sum cqual-to
onc-twelfth of the yearly mortgage insurance premium being: paid by Borrower- when. the insurance coverage. lapsed or ccased to
.be incffect. ‘Lender will accept, use and retain these payments as-a loss reserve in licu- of -mortgage: insurance. <Loss reserve
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payments may no longer be required, ai the option-of Lender, -if morigage insurance coverage (in the amount and for the period:
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required: o maintain mortgage insurance in cffect; or.to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9:Inspection. Lender or its agent: may make reasonable entries upon-and -inspections of- the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claime for damages, direct or consequential, in connection. with any
condemnation or other wking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and:
shall be paid to Lender,

In:the event of a total taking of the Property, the:proceeds:shall be applicd:to the sums secured by-this Sceurity Instrument;
whether or not then due, with any excess paid 10:Borrower, In-the event of-a partial taking of the Property in which-the fair market
value of'the Property. immediately *hefore the taking is equal to-or greater than the amount of the sums sccured:by._this Sccurity
Instrumentsimmediately before-the taking, unless:Borrower and Lender otherwise agree in writing, the sums sccured by this:
Sccurity. Instrument shall be-reduced by the amount of the.pracecds multiplied by the following -fraction: (a) the total amount:of
the sums sccured: immediately. before the taking, divided by (b) the fair-market value ofsthe Property -immediatelybefore the
tking. Any. balance shall be paid 10 Borrower, In the event-of a partial waking of the Property in which:the fair market value of-the
Property immediately before thie mklm, is less than the amount-of the sums sccured’ immediately before -the- taking, .unléss.
Borrower and Lender otherwise agree inwriting or-unless applicable law otherwise provides; the nroceeds shallibe applied 1o-the
sums sccured by this Sccuri ms arc then

Il the Property is aban: Dommlentcm&. 3 wemnor offers to' make an'
award or scttle a claim:for respo dcr withii the notice is given, Lender.
is authorized!to-collect and N{&)i‘ &bﬁF t Aiy:!» erty or to the sums secured
by this Sccurity Instrument, L due.

‘Unless Lender and:Borrower o h!s% &mﬁ?‘érﬁs‘smﬁlﬂfﬂ]ﬂm ®fiincinal shall not extend'or.postpone
the due date of the monthly payments refepfadeofingireg@hhad Bt cliapge the whount of su '-Jymems.

11, Borrower Not Releaséd; Forbearance By Lender Not a Waiver. Extensionrof ‘the time for-payment or:modification
ofamortization of the sums sceured:by this Security Instrument: granted by Lender 1o any successor in-interest of Borrower shall
not operate: o-relcase the: liability of the-original Besmowei oF Borrower's suceessors diintcrest, Lender shall notbe required to
commence proceedings against any suceessor-in interest or.refuse to/extend time for payment or otherwise modify amortization of

the sums securcd by this Sccurity Instrument by. reason of any demand made by the original Borrower. or: Borrower's:successors
in-interest. Any forbearance by- Lender invexcreising any right or remedy shall not'be @-waiver of or. precliide the exercise of any
right or remedy.

12, Successors and Assigns Bou int and Several Liabiiit; signers, The covenants “and .agrcements of this

Sccurity. Instrument shall bind and*benefilsthe successors and assu,ns of Lender and :Borrower, subjectto the provisions: of
paragraph- 17, Borrower's: covenants and agreements shall %6 Uftines ande several, Any Borrower who co-sigis this Sccurity

Instrument: but- does not exceute the Note: () is co- sng:nnﬂ“‘ this: § iy Instrument:only. 10 mostiage,, grant and -conyey- that
Borrower’s interest-in-the Propocty-bader the terms. of Ovis Sectirity ln@umcnl' (b) is-not persof obligated to'pay the sums
secured by this Sccurity In: 1. andi(c) agrees thz:lLﬂndcr and my Tother Borrower may. ¢ extend; modify, forbear or
make any accommodations 110 the terms of (S Eccnrity Inexrur.icnl or the Notc'x Borrower's consent,
13:Loai Charges, 1 tced by this: Scfcunl\r msqumc'ﬂ is subjeet: 10 :1s: maximum.loan. charges,
and that law is finally inter intcrest or othéfToant tofirges colleeicd o in conncction with the'loan
exceed the permitted limits, i i to reduce the charge to the

permitted limit; and (b) any sums-already collected from Borrower.which exceeded permitted limits will be refunded-to Borrower;
Lender may choosesto -make: thisi refund by reducing the principal: owed: under the ‘Note or by making a. directzpayment to
Borrower. If=a refund: reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for. in this Sccurity -Instrument shall be given by delivering it or by mailing.it
by first class mail unless applicable law requires usc of another method, The notice shall be directed to the Property Address or
any othicr-address Borrower designates by. notice 10 Lender; Any notice to"Lender shallibe given by first-class mail to Lender’s
address stated: herein: or.any other.address Lender- designates by notice to- Borrowef, Any notice provided for in this-Sccurity
Instrument shall be deemed to have been.given to Borrower or Lender when given as provided:in this paragraph,

15.Governing Law;:Severability. ‘This Sccurity Instrument shall be governed: by federal law -and the law of the
jurisdiction- in-which the Property is located: In: the cvent that any.provision or clause-of this Sccurity: Instrument- or.the Note
conflicts.with applicable law, such conflict shall not-affect other provisions of this-Security. Instrument or the Note which can be
given cffect without the conflicting: provision, To-this end the provisions-of this-Security Instrument and the Note are declared‘to
be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity-Instrument.

17. Transfer of the Property or a Beneficial Interest in Borpower, 1f.all or any part of the Property or any interest in it is
sold:or transferred (or ifa benelicial interest in Borrower is sold or wansferred‘and Borrower is not & natural person) without
Lender's prior writien consent, Lender may, ot its option, require immediate payment in full of-all suns secured b this Sceurity
Instrument, However, this option shall.not be exercised: by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrumenit, .

_ If-Lender excrcises this option, Lender shall give Borrower notice of ucceleration, The notice shall provide a periad of not less
than 30°days:from-the date the notice is delivercd or mailed: within:which Borrower must pay all sums secured hy this Sccurity
Instrument., If. Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remcedies permitted
by this Security Instrument-without further notice or demand on Borrower,

18; Borrower's Right to Relnstate,  If Borrower meets_ceriain conditions, Boprower shall have the right 1o -have
enforcement ofsthis Sccurity Instrument discontinued at any time prior to tic carlier of: (0) S days (or such other period: as
applicable law may, specify-for reinstatement) before sale of the Property pursuant 1o any,power of sale contained in this Security.
Instrument; or. (b) ety 0 o judgment-enforcing this Sceurity, Instrument, Those conditions arc thit Borrower: (a) pays Lender al
sum3 which then woulid be duc under this Security Instrument and the Note as if no acceleration had occurred;.(b)-curcs any
defaulf-of: any"othicr covennnis or agreements; (c) pays all expenses-incurred in enforcing this Sccurity Instrument, including, but
notlipdited to, redsonable attomeys’ -fees; and (d) takes such action-as Lender may reasonubly. require to assure that the lien of-this
Sceurify Instrument, ‘Lender's rights «in the Property and#Borrower's obligation to«pay the sums secured- by -this Sceurity

Tnstrument shall- coptinue unchanged: Upon -reinstatementsby Borrower, this Sceurity Instrument: and the obligations sceured

herehy shall rematir-fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply-in the case of
acceleration under paragraph-17

19, Sale of Note;:Chai ogether withsthis Sccurity

Ny A !
‘Instrument) may be sold o A . m 3& ie shange in the entity. (known
as the "Loan Servicer”) tha ,.am&g Hf is Sec 1. There also may be onc or

more changes of the Loan N‘Mb i ' il‘ L igaghagie Servicer, Borrower.will-be
given written notice of the race j 1§ gV 1&» li !l. itice will state the name and

address of the new-Loan.. or ang the address to which .payments should be made. Tii will also contain any other

20, Hazardous Substances, <Borro shgll;‘aol'—c SC¢_Or- cnm‘* ¢ P use, disposal, storage, or.release of any-
Hazardous Substances on-¢r inithe Pmpm.éﬂ Hﬁ‘&(}. G ﬁﬁ)ﬁ else'to do, anything affecting the Property
that'is in’' violation of any Environmental Law, The.preceding two seniences shall not apply (o the presence;;use, or storage on the
Property of: small! quantitics of Hazardolis-Substances that are genera!ly recognized 1o be appropriaie 1o norma) residential uscs
dand:to maintenance, of the'Property.

‘Borrower- shall,prompily, give Lénider"wrilicn notice ofsany investigation,, ¢laim;;demand, suit or other. actionyby- any.
governmeiital or regulatory agencyor private party involving the Property andlany Hazardous Subsiance or Environmental Law.
of which*Borrower has-aciua ! knowledge, 17 Borrower lcams, or is notified by any zovernmental or regulatory authority, that any.
removal or other remediation of any-Hazardo s Substanice affecting: the Property. is necessary, Borrower shall promptly tke'all
necessary, remedial actions in accordance’with Environmental Lay

As.used incthis paragraph’ 20, dous Substances" arc i \bStances defined as oxic or:hazardous substances by
Environmental :Law -and :the ' following substances: :gasoline, kerosene, other. flammable or toxic petroleumn products, <loxic
pesticides: and: herbicides, volatile'solvents, materials contatniig @sbestos or formaldehyde, and'rs yactive materials, As usediin
this paragraph 20,."Environmerital Law" means federal $avs'anthawsal the jurisdiction where thc Property-is located’ that relate
to:hcalth, safety. or.cavironicrital protection:

NON-UNIFORM CO\ 5. Borrower:and:I2Rger firther covenant and agree as [0

21, Acceleration; Ren iler shall give notice to Borrewer prior to acceler wing Borrower's breach-of’
any-covenant or agreen Security Instramenss{oit oot:prior. to ac ider paragraph. 17- unless:
applicable law provides o atice shall specif¥i1(aY the.default; (b} red to-cure the default; (c):
a date; not less than 30"« t J ult must:be cured;:and (d):

.. " w

that:failure to cure the default on or before the date spec'idﬁbed. in-the notice may result in acceleration: of the sums secured’

by-this: Security. Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall firther inform

‘Borrower of the right to reinstate after acceleration and:the right to assert in the foreclosure proceeding the non-existence

of:a default or-any. other defense of Borrower to acceleration-and foreclosure. If the default:is not cured on or.before the
date specified in the notice, Lender, at its option, may. require immediate payment’in full: of-all sums sécured by this

‘Security: Instrument. without further demand'and may_foreclose this Security lﬁStr’ugnent by judicial'proceeding.. Lender

shall:be entitled to collect-all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ifees and costs of title evidence:

22. Release. Upon payment of. all sums sccured by this Sccurity:Instrument, Lender. shall release this Sccurity Instrument
without charge to Borrower.

23. Waiver of-Valuation and Appraisement. Borrower waives all right of: valuation and appraisement.

Form 3015 9/
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24=Riders to this Security instrnment;  1fzone or more riders are_executed by Borrower. and rcc()[dcd.togcmcr,wim‘u\is
Sccurity Instrument;:the co hall:amend-and:supplement

the covenants and agrecmer ity Boéwtmem"tcis; \ istrument,
[Check applicable box(cs))

[X]{Adjustable Rate R N% o R T ALY nily, Rider.

[_J'Graduated Payme anncd: Uon‘D velopment Rider [ N ly Payment Rider
] Billoon'Ridér “This Dagtiga RaRERIEEOPErty df | second Home Rider
[Cliv.A. Rider the mleenmumymecorderv
BY SIGNING BELOW, Borrowcr accepls:and'agrees:to the (crms:and‘covenants ci yediin this Security Instrument and i’
any, rider(s) exccuted by-Borrower and recordcd with it
Witnesses: 4
pic o) M
SGUTT R. WELLMAN! -Borrower
-Borrower
i (Seal)
R4 O Borrower
ot .J u’& ""u,
S'l”;} k 'OF*IN/IANAO : LAKE  Countyss:
A2 5.“":‘ N \J‘ "k .
' ,9;1‘;.5! IS VS s, day of March , 1993 | before me, the undersigned;.a Notary Public
in’ aﬁg’ (‘b} ald Goﬁ/y, pcmonally ‘appeared '

-s'é'c‘)ﬁr:}j\ WELIMAN and GAYE L. WELLMAN, Husband and wife,
| ,and acknowlcd ed the exccution of the fo, (?

‘!il'

WITNESS' my haind and official’scal.

My. Commission Expires: '9/12/9L — ) -'
Resident of Lake Notary Public Richard A . Zury

This instrument was prepared by:. PAULETTE» RAUH
o BANC 'ONEi MORTGAGE .CORPORATION
@» -6R(IN) (9105) ‘Page 6 of ' Form 3015.9/90




PLANNED UNIT DEVELOPMENT RIDER W

THIS PLANNED+UNIT DEVELOPMENT RIDER is made this 1st day of March :: '-!5' ;'. ,
1993, and is incorporated:into and shall-be deemed:to amend-and: :supplement the Mongage, Deed of Trust- -
or Sccurity Deed (the "Security Instrument”) of the same date, given by the undersigned-(the "Borrower") to- sccuré"

Borrower's Noie to BANC ONE: NORTGAGE -CORPORAT.ION ¢r

o
u-

(the "Lcndcr")u, e
‘of the'same date and covering the Property described in the Security Instrument and located at;

3654 :KINGSWAY., CROWN: POINT-, INDIANA' 46307

[Propeny Addrexs)
The: Property incl .2 parcel ol land itnocoved y gether with other such

parcels andcertals 3 Dmumﬁﬂt lS
g rﬂUﬂ SEASON

The Property is a. N@c o@li'_l:rF'Iu(] I AL'
/' DF FOUR: SEASONS
his Doqamentisuhsprapgrty of

:(the’ "PUD?), The Propeérty alwh@@mﬁw@ou incishidbesoivncrs: assucialion of equivalent.catity
owning: or. managingithe cominon arcas and:facilitics of the PUD (the "Owners Associatit ) and the uses, benefits:
and proceeds of Borrower’s interest,

PUD COVENANTS.. la, additioiisio he-eovenaniss=and. agreemcenisymade: in the Sccirity. Instrument,,
Borrower and-Lender furthcr covenant and agree as follows; o

A. PUD Obligationss, Borrower shall parform 2!l 'of Borrower's n$ under- the: PUD!s<Constitiicit
Dociimicrits, The ! Constituent: Documents”arc the: (i) Declaration; (ii)-afticles of incorporation; trust.ifsirument or
any- cquivalent-docurnent which ercaies:the. O wners: As diation; and (iii) anyiby-laws of othicr rules or. regulations
of the Owners Association, wer shall promptly pay, due; all ducs andtassessments imposed:pursuafit-to
‘the Constituent:Documents,

B. Hazard Insurance. So long as the OwaR¥s) AfGeciation mamtzuns,.wuh a gencrally accepted:insurance
carricr;-a "master’ "hlanket" policy insurisgEhe Properiy which is- ‘satisfactory. 1o Lerder and which: provides

‘(the"Declaration?),

iinsurance: coverage: invthe: amounts,, for- the ‘pesiods, and agding! the' hazards Lendcr.fequires, -inchidifig fire and’
hazards includediy he (eime"extended caverag e, then;

(iyaLend wie provision-in*tniformCavenant 2 (or the menths o Lender. ofi the yearly:
premium instatime 1insurance on:\BIRropRyans:

(ii) Bon ne urider. Uniforio@aovenant S2to maint ance: coverage- ontthe
Property is decine. B ¥ s-Association policy;

Borrower shall give Lender prompt notice:of any lapse in required hazard insurance coverage providediby. the
master or blanket policy.

In the event of a distribution of hazard: insurance, proceeds in:licu of restoration: or repair- following a loss:to
‘thc ‘Property,.or to common-arcas and facmm:s of the PUD any. procceds payable to:Borrower ase hereby assigned
and shall be:paidito Lender. Lender:shall apply: the proceeds-to-the sums secured by the: Security Instrument, with
any excess paid to'Borrower.

C. Public. Liabnlity Insurance. Borrower shall take such: aétions as may«bc reasonable to insure- that the
Owners Association maintainssa public diability. insurance pollcy acceptable in«form, afmount, and -extent of.
coverage to Lender,

MULTISTATE PUD RIDER- Single Family - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT Form 3150°9/90
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D¥Condemnation,  The proceeds of any award or-claim for damages, direct-or. consequential, payable w
Borrower-in connection with:any condemnation or other taking: of: all or any part of :the Property or the common
arcas-and facilitics of the PUD; or for any conveyance in-licu-of condemnation, are-hercby. assigned and shall be
paidtto~Lender, Suchsproceeds: shallibe applied by Lender to: the sums secured by the Sccuirity -Instriument as
sprovided inUniform Covenant-10.

E, Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent;-cither partition'or subdivide the Property or consent to:

(i) the abandonment or.termination of the PUD‘cxccpl for abandonment-or termination -required by -law
in the-case of substantial dcslrucuon by firc or other casualty or:in the case of a taking. by condemnation.or-cminent
‘domain;

(i) nny.amendment 1o any. provision-of the "Constituent Documents” if the provision is for the express:
‘benefit of: Lender;

(ifi) termination of -professional management andi assumption® of sclf-management of the Owners.
Association;or

«(iv)- any action.which would have the effect of- rendering the public liability insurance coverage maintained+
‘by tlic Owners Ass ender, =

F. Remedies. does Bob paPERERsEntscssme < v cnder may pay. them,
Any amounts disb Jndcr this pnraua oh F shall bccomc addition rrower sccured byithe:

Sccurity. Instrumer N@?ffh E!’ v]i_ql 4 ints shall bear ifitcrest:
from the date of semept’at ote rate and shall-be paya lc. with Infercst) otice: from: Lender to!
Borrower. requesting piymchiis Document is the property of

the Lake County Recorder! ) .
‘BY-SIGNING BELOW, Borrower. accepts and‘agrees to the terms and provisions containe:! in this PUD Rider,

N D@ﬁ ZZ Dz e — (Seal)
SCOTT 1. WELLIAN -Boriower

%‘M A T()l—allw’k-/ R (1)
AYE WELLMAN -Barrower.

- (Scal),

-Borrower

... (Seal)

-Borrower

@D 7 o108) Page 20! 2 Form 3150 9/90:




TOANEB06047:

ADJUSTABLE.RATE RIDER

(1 Year Treasury Index— Rate Cops—Fixed Rate Conyersion Option) é? ",‘“ "
" , da ¥
THIS ADJUSTABLE RATE RIDER is made-this. st dayof  March. 57y

~

1993 » and i incorporated into and shall be deemed 10 amend and supplement the Morigage,:Deed of Trust or'Security

Decd (the "Security Instrument")sof ‘thezsame date given by -the»undersigned (the "Borrower") 1o secure *Bé?rd»’#cr"s_ :

Adjustable Rate Note (the "Note") o BANCONE: MORTGAGE CORPORATION: o
‘ (the: "Lender'yrof. (fic

same-date and cavering the firoperty described in‘the Sceurity Instrument and-located at: ;:» ‘f.{v -
& ul

3654 KINOSWAY, CROWN POINT, INDIANA 45307
IPropenty Address)i

THE NOTE CONTAINS PROVISIONSSALLOWING FORICHANGES. IN THE{INTEREST
RATE! AND: THE. MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT .THE
BORROWER'S: ADJUSTABLE INTEREST RATE CAN! CHANGE AT ANY ONE: TIME.
AND! THE MAXIMUM ‘RATE THE: BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE.OPTION TO'CONVERT THE ADJUSTABLE RATE: TO A‘FIXED!RATE..

ADDITIONAL:COVENANTS, In addition to: the covenarits anid agreements made’ in: the Sccuirity Instrument,
Borrower and Lender fuitlicr covenant and'agree as follows:

A-ADJUSTABLE RATE AND MONTHLY:PAYMENT CHANGES ’

The ‘Note :provides: for. an-initial -interest rate of 5.2500 %. The Note provides for chiiges in the:

:adjustable'intcrest rate and'the morithily payments, as follows:
4, ADJUS’i’ABEE INTERECT DATL AND AMOADLIE W DAV grsniem C-‘- AN

(A) Change Da = .

The-adjustable i wi ,;aRlﬂﬁnlg%oq gﬁ%&a}%f ' . 1984 L and
‘on’ that.day cverysl i v Cillicrent d change.is called a "Changé
Dite. NE TV ERTE LA i

(B):The Index. This Document is the property of

Beginning with the first Change Datg, my di t‘!f i ascd on an Index, The "Index” is.the weckly
average yicld:on Uniicd States Trcﬂﬂs' %&s@&s crﬁé;:%%s qq%#ty of 1.year,; 05 made available by the ' Federal
Resérve Board, The most recent Index figure available as of the date 45 days'before each Change Date is called!tic "Cirrent
Index."

. If theilndex’is noilonger availabiey the Note Holder will: cHoose o new index that is bascd'upon.comparable.information;
The Note Holder will sive me notice of this cho

(C) Calculation of Changes

Before cach Chal - Datg, the Notc Holder.will calculaic my new interest rute by adding
) Two and Three<Feurths: ercentage point(s) ( 2.7500 %) to the Current Index,
The 'Note Holder will then: round e result of diis additions o ihe nearest- one-cighth of one pereentage point (0:125%),

‘Subject to the limits stited in Section 4(D) below,:this soiided amount.will be my new inicrest rate until-the next Change:
Date, ‘

The:Note Holder will then determine the: amugint of the n‘ncm.’tly%z«zymcnt that would be sufficient (o repay the unpaidi
principal‘that I'am.cxpeeicd (o owe at the ChangeDate in full Ofetie Mathrity Date a1y new interest rate in substantally
cqual payments, The ul (his calculation witlGe thenevmmoust of: my maonthly pays

(D) Limits on In ale Changes

The'intérest rate A 10 pay-at the-FesBChaage DateSwill: not be  reat 7.2500 %
or.less than 00 %. Therguler sy adjustable intcr 2r be increased or decreased
on any single Change N TWO and Na percenitage  poini(s)
( 2.0000 /0) LG UiC Taic o1 nicrest i have been paying for the preceding 12 months, My interest rate-
will never be greater than. 11.2500 %, which.is called the "Maximum:Rate,"

(E) Effective Date of Changes

My new-interest rate will become effective on cach Change Date. Liwill pay the amount of my new monthly. payment
beginning on the first monthly payment date afier. the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes 4

The Note Holder will deliver or mail to me a notice of any changes in my-adjstable interest rate and the amount of my
monthly. payment before the effective date of any change. The notice willinclude information requircd by law-to be given me
and also the title and telephone number of person. who will answer any question I may have regarding the notice,
B:FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a fixed
interest rate, as follows:
5, FIXED INTEREST.-RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I-have a-Conversion Option that I can' exercise unless T am-in defaull or.this Scction-S(A) will not permit me 1o do so.

The "Conversion Option” is my option to convert the interest: rate | am required 1 pay by this Note from an adjustable rate
with interest rate limits 10 the fixed‘rate calculated under Section 5(B) below,

The conversion:can only take place on a date(s) specificd by the Note Holde during. the period beginning on the first

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family— 4 Year Treasury Index-Fannle Mas Uniform Inatrument Form 3118 1/89
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Change Date and ending on the fifth Chnngc Date.-Each date on-which my adjustable interest rate can convert 0:the now
fixed rate is called the "Conversion Date,"

It I: want-to*exercise the Conversion Option, I must first meet.certain' conditions, Those conditions aré that: (i) I must:
give tho-Note Holder notice that I waht to do so; (if) on the Conversion: Date, I must not bie in-default under the Note or the
Security Instrument; (ii):by.a:dats specified by the Note Holder, 1 must pay the'Note Holder.a conversion fee“of U.S,
$  and'(iv) 1 must sign aiid give the Nots-Holder any documents the Note Holder
requlres to effect the conversion;

(B) Calculation of Fixed Rate

My new; fixed-interest rajo will be equalto the Federal: National Mortgage Assaclation's required net yield'as-of ‘a date’
-and tinic of day sfiecified by. the Note Holder for (i) if the original term of this N6ic is grcater-than 15. years, 30:year fixed!

rais morigages covered by applicable 60-day. mandajory. delivery-commitments, plus:five-eighths of one:percentage. point:

(0.625%), rounded'to-the nearest one-eighth of one pescentage: point-(0:125%); or (li).if the original teim-of this Noto is15
yoars: or: less, 15-year- fixed raic mortgages covered by applicablc 60-doy mandatory delivery - commi\mems. plus:
'tive-clghlhs of one percentage point (0.625%), rounded:to Lhe.nearést one-eighthof one;percentage point:(0; 125%)*1f|thi3'
requiredinet: yleld cannot ‘be determined ‘because the applicablexcommitmentssare: not?available;. the: Note Holdér. willi
detormine my interest rate"by.using: comparablo information, My.new.rate calculated undér thils Seetion 5(B): will not be:
greater.than the: Maximum:Rate stated in Scction 4(D):above;

(C)'New Payment‘Amount and Effective Date

If I choosc to-cxercise the Conversion Ogition;:the Noto Holder-will determine’the amount of the monthly payment that
would be”sufﬂcxent to repay the unpaid principal T am.expectedito ows on the' Conversion Daié in fulton the Maturity Date-
at'fily, iéw fixed interest rate in substantially. equal payments, The rcsult of this calculation: will be:the new-amount of my’
monthly payment. Beginning with my first monthly payment after. the Conversion-Date, 1 willipay the new amoiint as My
monthly payment until the-Maturity Datc,
C: TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, ‘Uniil Boi d ion'B of this Adjustable Rate

Rider, Uniiform ¢ ﬂmﬁ “

Transfer of orrower, 1€ ail or g 3 Ptoperty or any intiést In.iu
is-sold:or' transf: fferred ‘ower lis gt a: -natliral pefson)-
without Lender's wiltien m mmm@ %ﬂm e ln full of all'sums:sccured by

thls Secum& Ins! mm@mgﬁknﬁgbgmwbﬁgy s ( s¢ 15 prohibited: by. federal law ag'of
Teise: n:if: (8) Bor

the date of ‘this: Security. Instrumen Jﬁi&%‘l inot Worcauses: toi e submitted to
Lenderinformat! rcquiredbﬁ‘& as if-a new loan- were bcing made toxthe
wansferes; and ( Lender reasonably determines that Lender's secu:ity wﬂl not be impaired by the loan assumption and
thit the risk of a breach of 2ny covenan tinithis Seciivity Insts 5 aeceplable to Lender:

To the extent permitt oy appUcable ldiv, Sénder maycharge a reasonablefés as a'condition to Lender's consent to the
loan- agsumption, Lender % may. require the transferce to'sign an assumption &g ament that is acccptablo'to ‘Lender and
that obligates: th ‘ansferee (0 keep all the promises and. agrec nis made in the Noté ind in-this: Security Instrument,
Borfower-will.continue, to be oblizated under the Note and‘this Sccurity Instrument unless: Lender releases Borrower in
writing,

If Lender exercises the option o require immediate paymenidn fulli-Lcnder shalligive Borrower notice of acceleration,
The notice: shall svidé &.period of not, less than 30 days: from’ the date the notice 15 ¢ véred or.mailed’ within which
Borrower must pay all sums secured by. this Seasity” Istsient. If Borrower fails to pay 1ose sums prior-to the expiration
of this.period, Lerider may invoke any remcdies sormitied b this Security Insrument witiout further notice or detnand’ on
Borrower,.

2..1f Borroy clses the ConversioglOption-utidés thetonditions stated in §  of this Adjustable:Rate Rider,
the amendment | Covenant.17 of (BESEEETIY TRSiAENt contained in S above shall:then cease to be-in
effect, and the pr 'orm Covénant 17 pfthe Security Instrument st in effect. as’ follows.

Transfer of: s Beneficlal Intétest e Borrower, ! 3 Property or any intercst in it
is: sold: or. transf o tower is-not-a naturali person)

without Lender’s prior ‘written consent, Léfider may; at its option, require immediate payment- in full of all sums secured:by
this Security: Instument. However, this option shall.not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument:

If Lender oxercises this option; Lender shall give Borrower notice. of acceleration. The notce-shall provide a period of
not less than-30 ‘days from the date the notice is delivered or mailed within which Borrower must pay all sums secured:by
this Security Instrument, If Borrower fails to pay these suitis:prior to the eXpiration of this period, Lender may-invoke any
remedies permitted by this Security Instrumeént withiout further nolice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Adjustablc Rate
Rider,

-

(Seal) M (Seal)

Borrower  SCOTT R. WELLMAN: Botrowes
(Seal) / WZZ&M\_/ (Seal).
sorower ‘GAYE 12’ WELLMAN Barrowor
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