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THIS MORTGAGE ("Security Instrument") is given on- _February 24 AR
1993’ , The mortgagor is _Allen R. Nesterhofﬁ_anthorm&rhuwestenhoff,;asw;ﬁ;“
‘husﬁand andwife ("Borrower")., This Security Instrument is-given' to .
DeMotte State:Bank of Jasper County. Indiana, which. 1alotgan1zed‘andsoxiatiné'“ .

under the laws:of Indiana, and whose addiess is 210LS..Halleck St., . ..........

ADeMotte. INL46310
o e, VLONAGXY ), Borrower -owes: ip

Lender thl;prtnclpal um of TRITEY TWO: THOUSAND .aNd N0k CENtSmammrm st cnmsnnn=
mmemeemecmcamcccmmonn- ---=-Dollars (U.S, §_32,000.00' )t which if mot.

pald earlier is due and payable on _ February 24, 2003 .
This debt is evidenced by Borrower's Rollover Mortgage Note dated the same
date as this Security Instrument ("Note"), which provides for monthly payments
of principal and interest during the initial loan period of _Three. hundred ..

eighty eight and 07/100--=-eeec-cccomacacoacanonanax Dollars ($ 388.07. . ),
as: provided. by the terms, conditions, and covenants of the Note.

i

The Note: further provides for an'initial interest rate which may be
| 36 ) months,

increased or r
'subject to ti , oy _a nterest ‘cannot
be%changed ‘b ach rate

Nm‘wrmrmzm

intereat rat
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_ This. Security Instrument Becures to Lender: (a)i the repayment of the:
-debt evidenced by th ‘te,. eres ndiall renevals, extensions :and: i
wodifications; «(b) the.payment of all other suusy with interest, advanced
underrparagr¢ 1 7 nrotect th gecurity of thisiSecurity Instrument;: and.
(c) the performancenct’ Bovrower's covenants and: ag: 1t8 under' this Security:
Instrument and the Note. For this: purpose, Borrower does hereby mortgage,
grant and: cohvaey to Lender the following described property located in

Lake uaty, Indiana:

SEE ATTACHMENT FORLEGAL DESCRIRISRIES

which has the address of _Austin & Bel'shaw Road ) ‘Lowell o,
Indiana 46'356 e ("Property Addregs");’ T

'“"[zip@cbdey

TOGETHER WITH all the improvements now or hereafter -erected on the:
property, and.all easements, rights, appurtenancea, rents, royalties, mineral,
oil and gas rights and :profits, water rights and: stock and.all fixtures:now or
hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument., All of the foregoing. is referred: to

in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the eastate hereby

conveyed and has the right to mortgage, grant and’ convey the Property and that
Borrower

the: Property is unencumbered, except for encumbrances of record.




[y ———————

warrants and:will defend' generally the title to the Property against all
claims and demands, subject to any encumbrances of record:

Borrower and Lender covenant and’' agree as follows:
1. Payment.of Principal and Interest;. Prepayment and Late Charges.

Borrower shall promptly :pay when due the: principal of and interest on' the debt
evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes.and.Insurance, -Subject to applicable law of to: a
waiver by Lender, Borrower :shall pay to Lender on' the day monthly payments:are
due ‘under the Note, until -the ‘Note: is paid in: full, a sum (”Funde")zequal to:
one-twelth of:: (a) yearly taxes and assessmentstwhich may -attain priority
over thisi Security Inatrument; (b) yearly. leasehold: paymenta -or ground rents
on the1Propertx,.1£ any; (c)*yearly hazard insurance:premiums; and' (d) yearly
mortgage insurance premiums, {f any., Thesae items are called "agcrow items,™

Lender may estimate the Funds due on the basis of current data and reasonable
eptimates of future escrow items.

The Funds: shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state: agency (including Lender
if Lender 1is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and  applying the Funds,
analyzing the account or verifying the escrow items, unless Lender pays
Borrower inte e B to make such

a charge. Bo: " p ?’ § % t shall be
paid on: the F @m szim?‘;gii T appl. v requires
interest to b NQEQHEQJMJ ! r any interest.
or earnings o Fund wex, i t charge, an

annual accounting oFhlie Doiﬂuhmims:tm tafto the Funds! and the
purpoae for which .each dabi m e Funds are pledged as
additional sei ity for eiéﬂ%s éggf'k: ?s 'gdcurity Ingtrument.

1f the: anount of Fur by: Lender, toge ith. tha future
monthly-peymex 3 of unde'payabl prior o ‘the due-dates ¢ the ascrow*items,
shall exceed! tha amount required to-pay the es ‘Ow- 4 tama hen ‘dua, the excess
shall bé, 4t Borroweris optlon, cither promptly repaid tosBorrower or' credited

to Borrower on monthly payments Fund If the amount of the Funds held by
Lender is not sufficient to pay the escrow items when due, Borrower shall pay
to Lender any| amountpincceSisary tc make up,theddeficicacy in one or more
payments as required by Lender,

Upon payment In full of allscums secured by this Security Instrument,
Lender shall ) >tly refund- to Boxrower—any-Funds held by L r. If under
paragraph 19 f OF ty is so0ld or ‘acguirad-by Lender, I shall apply,
no later than tely prior toNthe) 321880t the Prope ts acquisition
by Lender, any Id by Lendexyas]thaltime of app: 3 a credit
against the s y_this“Security“Instrunent

3. Application of Payments. Unless applicable law provides otherwise,
all payments received by Lender under paragraphs 1 and 2' shall be: applied:
first, to late charges due under the Note; second, to prepayment charges due
under the Note; third, to amounts payable under paragraph 2; fourth, to
interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
fines and impositions attributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground: rents, if any.
Borrower shall pay these obligetions in the -manner provided in paragraph 2, or
if not paid 1n that mannexr, Borrower shall pay- them on time directly to the

persaon: owed peyment. Borrower ‘shall. promptly furnish ‘to Lender ell notices of

amountstto be paid under this paragraph.. If Borrower makesttheae ‘payments
directly, Borrower shall promptly furnish to Lender receipts-evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of
the obligation secured' by the lien in a manner acceptable to Lender;

(b) contests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property; or




(c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating ther 1ien to: this Security Instrument, If Lender determines’ that
any part of the Property is-subject tora' lien whichumay attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower .shall satisfy the:lien or take one or more of the actions set
forth -above within 10-days of the giving of notice,

5. Hazard Insurance. Borrower shall keep: the improvements now existing
-or hereafter erected on the Property insured against loss by fire, hazards
included within the term. "extended coverage" and any other ‘hazards for which.
Lender requires: insurance., This insurance shall be maintained in the-amounts
-and! for tho periods that Lender requitea. The insurance: carrier yrovldtnq.tho

not be: inreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right to hold
the policies and renewals. If Lender requires, Borrower shall promptly give
to Lender all receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and: Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance: proceeds

shall be applied to restoration or repair of the Property damaged, if the
restoration o ity is: not

lessened: If r ﬁm nomj ole. or
Lender's- secu 1 111&2, mtais proce ‘be applied
to the .sums s ¥ rune: hather ¢ ten die, with
any excess pa. B ij E QF m:AL!P 1) >r does: not
answer within d !;E.Peshe 90\? ﬁ . rier :has;
offered ‘to :sattl 4'cla ﬁﬁu_ erggggl Egé neur; a: proceeds.
Lender may ugé. the prodt liaﬂeeﬂah@tuela@ operty .0 to pay ‘sums

.gecured by th: Security Instrnment. whetler. or not then dua, ° a: 30-day,
period will beginewhe? the not! ia given

‘Unlégd Lendexrvand Borrower otherwite agree in' writing, any application: of.
proceeds: ‘to principal sha¥l not : tend « Jpostpone: t date! of the monthly
payments: referrad to in'paragraphs 1 and 2 or change the amount of the
payments. If| under paragraph 19 the Propcrty acquired by Lender,
Borrower's right to . nsurance policie: procecds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Igst¥iingit immediately prior the
acquisition. > O

6. Pres ton “and Maintenance .of Preperty. Borrower L not
destroy, dama¢ rbetantially “ehange ~the /Property, allo: roperty to
deteriorate: o raste,

7. Prote Ya X [nsurance.

If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly
affect Lender's:rights in. the Property (such as a proceeding in bankruptcy,
probate, for condemnation or to enforce laws or regulations), then Lender may
do and' pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on: the Property to
make repairs. Although Lender may take action under this- paragraph 7, Lender
‘does not have: to dOhso.

Any ‘amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower aecured by this=Security Instrument. Unless
Borrower and ‘Lerider agree: to other terms of payment,. these amounts shall bear
‘interest from the date .of disbursement at the Note rate and shall be payable,
with: interest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the 1loan
secured: by this .Security Instrument, Borrower shall pay the premiums required
to maintain the insurance in effect until such time as the requirement for the
insurance. terminates in accordance with Borrower's and Lender's written
agreement or applicable law.




‘due, with any excess paid to Borrower, In the event of a partial taking of

8. Inspection, Lender or its agent may ‘make reasonable entries: upon and .
inspections of the: Property. Lender shall give: Borrower notice at the time of :
or prior to an inspection specifying reasonable: cause for the inspection,

‘9, Condemnation. The proceeds of any award or claim- for damages, direct
or consequential, in connection with any condemnation or other taking of any
part of the Property, of for conveyance in lieu of condemnation, are -hereby
assigned and shall be paidt to Lender,

In the ‘event of a total taking of the Property, the proceeds shall be
applied to the sums secured:by this Security Instrument, whether or not then.

the: Property, unless Borrower and Lender otherwise agree in writing; the' sums
#eciired by this Security Instrument shall be: reducediby the amouint :of the:
proceeds multiplied by the following fraction: -(a) the: total amount.of’ thes
sums secured: immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be:
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender .’ :
to Borrower that the ‘condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to'Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds,, at
its option, either to restoration or repair of the Property or to the sums

secured by t!

Document is

Unless: I @ porrower otherwise agree in wri application -of
procesds to princios. MGEL)ABE EEaLod gobdd ihe ouo aterof the monthly |
payments refe ) ;n;fgragraphs;1 and 2 or change the ag - of such :
payments. This Document is the property of ;:‘

the Lake County Recorder!

10. Borrower.Not Released; Forbearance By Lender Not a Waiver. :
EXtensioh of the time for payment or modification of amortiza on" of the sums: ;
secured ‘by thid Security Instrunent.granted by Lender to -any successor in ’
%nterest:Offi srower| shall notoperate to relcase the 1iability of the
SFLginal Bofrower ior Borrower's successors in interest. Lender shall not be
required to commence proccedings |against any successorsdin interest or refuse
to extend time for payment or otherwisc modify amortization of the sums
secured by this Securi Instrument by /of any demand made by the
original Borrower or Borrower's successors in interest. Any )xrbearance by
Lender in exercising any right or gwemedyshall not be a waiver of or preclude
the exercise of any right or remﬁ@?i”“:‘” K

e —~,

1. Sw >rsand Assigrgy Bound;- Jefmi: and. Several | .1ity; Co-signers.
The covenant: yreements ofithiswSecuzity Instrument bind and benefit
the successo: igns of Léadewiandi Borrower, cut the provisions of
paragraph: 17 ‘e covenantgriandifagreements int and several.
Any Borrower t s t execute the

Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is' not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations with regard to the terms ;
of this Security Instrument or the Note without that Borrower's consent. ?

12. Loan Charges. If the loan secured by this Security Instrument is :
subject to a law which sets maximum loan charges, and that law is finally i
interpreted so that the interest or other loan charges collected or to be :
collected in connection with the loan exceéd the permitted limits, then:

(a): any such loan charge shall be reduced by the amount necessary to reduce
the charge to: the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to' make this fefuﬁd-by reducing the principal owed under the Note ;
or by making a. direct payment to Borrower. If a refund: reduces principal, the i
reduction will be treated as a partial prepayment without any prepayment

charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration
of applicable. laws has the effect of rendering any provision of the Note or
this Security Instrument unenforceable according to its terms, Lender, at its




option, may require immediate payment in full of all sums secured: by this
Security Instrument and may invoke any remedies permitted by paragraph 19. 1If
Lender exercises this: option, Lender shall take the steps specified in the
second' paragraph of paragraph 17,

14, Notices, Any notice to Borrower provided for in thls Security
Inaﬁrument shall be given by delivering it or by mailing. it by first class
mail unless applicable law. requires use: of another method, The notice shall
be directed to the Property Address -or any other address Borrower designates:
by notice: to Lender. -Any notice to-Lender shall be given.by first class.mail
to Lender's: address stated: herein or any other address Lender designates by
notice to-Borrower. Any notice provided for in' this Security Instrument :shall
be deemed' to' have been given to. Borrower or Leinder when given.as: provided in
this .paragraph.

15. :Governing Law; Severability,. Thi’s Security Instrument :shall be:
governed by federal law and the law of the jurisdiction in which the Préperty
is located. 1In the event that any provision or clause of thin Sacurity
Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisions. To this end the provisions
of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the
Note and of this: Security Instrument.

17. Ir he Rax {n Jorrower. If
all or any p 3 .omm&ﬁ r transferred:
(or if a ben ! Nﬂ;[:@ﬁqumt ne and Borrower
48 ‘not a nat: péraon ) 1t Lefdel 'S pr. ten cox , Lender may,

at its: option, » ’llhﬁsimmﬂnmmegpbger@%f > secured by this:

S ity Instriment. this option rciged' by Lender: if'
raiey oyt S oA DR AR e e cleoa By tendes

ate of this.Security
Instrument.,

If Lender \exe deesrthis option, Lefder) shall givetBozrower :noticer of
acdeleration. [The notice shall provide: al period «of :not’less ithan 30 days! from
the date the| naticenis dolivered or mailed within which . BOYYewar must -pay all

sums gecured by this Securdity Instrument, If Horrower fails to pay these sums
prior to the expiratiem of this period, Iender/may invoke any remedies
permitted' by this Security Instrument without further notice or demand: on
Borrower, A

18. Borrowerls Right to R§§T SEE Borrower meets cértain
conditions, | sver shall havedthe [zight f%ﬁhave enforcemes £ this Security
Instrument d: taued: at any:%ime prior tq?the earli 1) 5 days (or
such other p applicable Aaw way' specify for rei 1t) before sale
of the Prope: 't te any ﬁéyggj YSale contain Security

AN

Instrument; ¢ Qf A judgment onforcing th Instrument,
Those condif;.v._... aLc waav Borrowes.: Va7 pay s Leliael aad Suliis which then would:
be: due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses. incurred in. enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to. pay
the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as. if no acceleration had
occurred.. However, this right to reinstate 'shall not apply in the case of.
acceleration under pa¥agraphs 13 oxr 17,

19.. Acceleration; Remedies. Lender shall give: notice to- Borrower prior
to- acceleration: following Borrower's breach of any covenant or agreement in
this: Security Instrument (but not prior to acceleration: under paragraphs 13

and: 17- unless applicable law provides otherwise), The notice shall specify:

(a) the default; (b) the action required to cure the default; (c) a date, not
less. than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding: and

-5 =




sale of the Property,
to: reinstate after acceleration and the right to agsert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to

The notice shall further inform Borrowsr of the right

acceleration and foreclosure. If the default is: not cured:-on: or before the:
date specified in the notice, Lender at its option may require immediate
payment in' full of all sums secured: by this Security Instrument without
further demand and may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collact all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession. Upon accelaration under paragraph: 19! or
abandonment of the Property, Lender (by judicially appointed receiver) shall
be: entitled to:.enter upon, take possession: of and manage. the Property and to
collect the rents of the Property including: those past-.due, Any rents:
collected by Lender or the receiver shall be: applied first to payment .of the:
costs of managemaent of the Propoerty and collection of rents, including, but
not limited to, receiver's feas, promiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums sacured: by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without charge to
Borrower.

22.. Waiver of Valuation and: Appraisement. Borrower waives all right of

valuation and.
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This Instrument was prepared by: Daniel J.

-

day of Februa Y.

execution of.

, 1993,

County of ResidenCe'Néwtbn{wﬁmNT

m=e=ww---~=[Space Below This: Line Reserved For Lender and' Recorder]-=--- m—————
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Ryan, Senior V.P. and Loan Administrator




LEGAL DESCRIPTION:

A parcel of land in the West 1/2 of the Northwest 1/4 of Section 3, Township 32
North, Range 9 West -of the 2nd Principal Meridian, in'West Creek Township, lake
County, Indiana, more particularly described as follows: Commencing at a spike
found at the Southeast corner of saidiWest 1/2 of the Northwest 1/4 (as occupied)s;
thence North 00°53'10" East along the East line of saidi West 1/2 of the

Northwest 1/4 (as occupied), 698.99' feet to the point of beginning; thence North
88°48'39" West, 124385 feet; thence North 01°18'05" East along the East line

of a parcel conveyed: in' Document ‘No. 890238, recorded: December 9, 1986, in the
Office of the Recorder of Lake County, Indiana (as occupied);,, 803.59 feet; thence
North :69°30'37" East along the centerline of Bel'shaw: Road, 1329.46 feet; thence
South -00°53'10" West along the East line of said:West 1/2 of the INovthwest ‘1/4
'(as ‘occupied)l, 1294.74 feet to the:place of beginning, EXCEPT Lots 1, 2 and 3,.
Westerhoff Acres, an:addition to iLake: County, Indiana, as shown in iPlat Book 7%,
page 32, in the Office of the Recorder of Lake 'County, Indiana, AND-EXCEPT a
parcel of land in the West 1/2 of the Northwest 1/4 of Section 3, Township: 32
North, Range 9 West of the 2nd Principal Meridian, in West Creek Township, Lake
County, Indiana, more particularly described as follows: Commencing: at a spike
found at the Southeast corner of said West 1/2 of the Northwest 1/4 (as occupied);
thence ‘North: 00°63'10" East along the East line of said West 1/2 of the

Northwest 1/4 (as -occupied);. 1993.70 feet to a pk nailj thence South 69°30'37"
West along: the centerline of Belshaw. Road, 1021.46 feet to the point of beginning;.
thence continuing Southr 69°30"37" West along the centerline of Belshaw Road,
308.00 feet; thence South 01°18'05" West along: the East line: of a parcel

conveyed in: Document No. 890238 ' fed D ber 9, 1086, in the Office of the

Recorder -of Lake | ana S 0980 South:
89°06'50" East, 2 4 .J;?‘eﬁsfﬁﬂﬁi%étﬁ&s 2 t tor the
point of -beginnin NOT OFFICIAL'

This Document is the property of
the Lake County Recorder!




