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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures .now or hereafter a part of the property. All replacements and additions shall also-be covereddby this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed'and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except-for encumbrances of record; Borrower warrants
and will defend’generally the titls to the Property against all claims and‘demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform.covenants for- national use and non-uniform covenants with-limited
variations by jurisdiction to constitute a uniform security instrument covering real'property.

'UNIFORM:COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment- of Principal unddinterest;sPrepaysient aind Late- Charges. Borrower shall promptly pay when-due-the
principal of and interest-on the debt evidenced by the Note and any prepayment and late charges due undér the'Note.

2;. Funds for Taxes arid Insurance, Subject to upplicable law or to a.written waiver by Lender,. Borrower shall.pay to:
Lender on the day monthly payments are due under the Note, untilthe Note is paid in-full,-a sum (*Funds®) for; (a) yeaily:taxes
and assessments which may attain priority. over this Security Instrument as a‘lien on the Property;.(b) yearly-leasehold payments:
or ground rents on'the Property,-if any; (c).yearly hazard or property insurance. premiunis;. (d):yearly flood!insurance premiums,
if-any;: (¢) yearly. mortgage insurarice premiums, -if any; and (f) any. sums. payable:by:Borrower to Lender,.in accordance with:
the provisions of paragraph:8, in lieu of the payment of mortgage insurance premiums. These items are called: "Escrow Itéms,"

beii’dé'rﬁ'iax,.atf any-time, coliect"andfholdiFunds in' an-amount not:to:exceed ‘the maximum -amount a lender:for a federally.

related morigage-loan: may.require for. Borrower’s escrow. account under:the federalReal :Eétate Settlerhient™ProceduresiAct’of

l9f"7‘4~asfamended'"f§om ti 3:( . A aw that applies to the Funds
‘sets: alesser amount; If th' pollgalpad bgd Bligc: o exceed! the:lesser amount,
Lender:may - estimate the unds due-on the basisiof. clirrent data ana reasc tes-of expenditures:of, future

Escrow, Items-or otherwis N‘ pli k@zﬂ ‘IQ! a |
‘The Funds. shall¥b i ax~institution™Who: po:!i? ~dre i ka federal y, instrumentality, or:entity
(including Lender, if Lender i EM@Mbdmmwlmedf ler shall apply:the Funds to pay.the
Escrow Items. Lender may not charge Wﬁwﬁgﬁw n%le ﬂuﬂdq"m%l" nalyzing:thie escrow.account,or
verifyingithe Escrow Items, -unless Lender paysiBorrower interest onithe Ads' "applicable’iaw permits Lender to make such
a chiarge; However, Lender may.require Borrower. (o' pay ajone-tife charge for-an independent real estate tax . reporting: service.
used by Lender. in. connectionswi loan, pplicabl provide ise. Unless aneagreementYis made:or:
applicable law requires:intcrest to bé:paid;, Lender shall not be-required (o' pay. Borrower any interest or.eamings oni-the Funds,
Borfower and.Lender may. agree in'writing, thowey that intcrest-shall be paic on-the’ Funds.. Lender:shall give to-Borroyer,
without: charge, -an annusl! accountifig.of: (e Funds, showing, credits and debits 1o dhe Funds:: |‘the: purpose™for: which each:
debit'toithe Fundswas made, The Funds are pledged 23 additional'security for.all sums secured'by this Security. Inistriment;
‘If.thie' Fiiids held by Lender. exceed: the amounts: permilted to be held by.applicable law,Lender shall account:to:Borrower
for the excess' Fundsin:accordance with the requirementsiof applicabie law, If ihe amount of the Funds hield:by.Lender at:any:
time is not sufficient to pay-the Escrow lteims when due; Ksndéusnay so notify. Borrower in writing, and}.ifi:sich case:Borrower
shallrpay. to"Lefider the“araount: necessary to make ug $id'daticiency, Borrower shall make up (e deficiency in'no:more: than
twelve monthly. payments, al Lender's sole discretion:

Upon' payment in:f " allt sumns secured byuikis Security flastrument, Lender shalt ptly refund:to:Borrower any
F@@ held by Lender. If rcagraph 21, Lender challiacquisejon sell the Property, ! rior to the acquisition or sale
of thq‘eP}gneﬂy, shall*ap) is he'd by Lendey 8t the fimefof acquisition or sal t-against the sums secured'by.
this Security. Instrument,

3:. Application of ¥ ipplicable law provides otherwise, gt 1 by Lendér under paragraphs

1'and 2 shall be-applied: ‘first, to-any prepayment charges due under the:Noie;. second, io m..uu...s‘payat')lé'under;paragraﬁh'z;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower.shall pay, all’taxes, assessments, charges, fines and impositions attributable to theProperty

which may aitain priority- over this Security-Instrument, and leasehold payitients or.ground rents,‘i'f ‘any.. Borrower shall .pay
‘these obligations in the manner provided'in paragraph 2, or if not paid in:that manner, Borrower shall pay them on'time directly
‘to the person owed payment, Borrower shall promptly furnish'to Lender all:notices of:amounts to be, paid under this paragraph.
If Borrower makes these payments directly, Borrower. shallipromptly fuifiish"to Lender receipts-evidencing the payments.
Borrower-shall promptly discharge any lien which-has priority over this-Security. Instrument unless Borrower: (a) agrees in'
writing to thie payment of the obligation secured:by. the liefi:in a manner acceptable to Lender;. (b).contests in good faith’the: lien'
by, or-defends agaiiist-enforcement of the. lien in, legal.proceedings which in“the:Lender’s: opinion operate to prevent the
enforcement of the lien; or (c).secues from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security: Instrument. If Lender determines that any.part of the. Property. is subject to a lien which: may attain- priority: over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. s 1371
Form 30156- 9/90
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S, Hazard:or Property Insurance, Borrower. shiall keep thie improvements now. existing:or hcreaftir erectedron* the
‘Property insured:agaipst-loss®by fire, hazards included within the term "exfended coverage” and any other hazards, including:
floods or flooding, for which Lender:requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender. requires. The insurance carrier providing the insurance shall be chosen- by Borrower subject to Lender's approval:
which’ shall not 'be unreasonably withheld, If Borrower- fails to maintain coverage described above, -Lender. may, at Lendér's
option; obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

~ Allinsurance policies-and‘renewals shall-be acceptable to Lender and shall include a standard: mortgage clause, Lender
shall have the right to hold the policies and renewals; If Lender. requires, Borrower shall-promptly give to Lender all receipts of
\paid'premiums and'renewal notices, In the event of:loss, Borrower shall give prompt notice to the insurance carrier and:Lender,
Lender may:make proof.of loss if not made promptly by Borrower,

‘Unless Lender and Borrower otherwise agree in.-writing, insurance proceeds shall-be applied to restoration or. repair. of the
Property damaged,;-if:the restoration or repair is economically feasible and Lender's security is not lessened; If the restoration or
repair. ismot economically feasible or Lender's security, would be lessened, the:insurance proceeds shall be-applied to the sums
secured by this Security. Instfument, whether or.not‘theii dite, with:any.excess paidrto"Borrower, ‘If Borrower abandons- the
Property,-or-does not answer-within 30 days a notice from: Lender that the insurance carrier: has offered to setfle a claim, then
Lender-siiay collect the insurance’proceeds, Lender may.use the proceeds- tosrepair or restore the ‘Property or to. pay:sums
secured by. this Security Instrunient, whether or not then'due..The 30-day. periodiwill begin when the notice is given,

Unless, Lender-and¥Borrower. otherwise agree in wiiting, any application.of -proceedsto principal shall not extend or
postpone:the -due- date"of the monthly.payments: referred to in paragraphis Ivand-2- or.change the: afiioiiit -of- the ;payments;. If
under par'hg‘ikiih‘ 21 the'F ght to:any and proceeds resulting: from:
damage to the Property p jsi Wﬂt" ot of d'by. this Security: Instrument-
immediately prior to the

6. Otcupancy;, Pries N-(?q,\d@a iga'df (he, Brofery; B0 o n-Application; Leaseholds.
Borrower shall occupy, e % and use the Property. as Borrower’s: principalresidence it 1y-days aftei the execution of:
this Security. Instrument a1 «"1a) EBniinuEle eroups €16 Propetin e ParoPsr S Gyinehlal rosidence for at least oie year after
the date of occupancy, uiil¢ss Lender. qlhevgdm in syeiing:- Which-copsans gl not be unreasonably withheld, or unless
extenuating_circumstances - cxist whichsaresbeyondkBorrower's “control. Borrower shall! nott(lcsiroy;-damage or impair.-the
Property, allow:the Property toideteriorate,-or commit waste on:the Property, -Borrower shall be in defdilt if any forfeiture

action:or. proceeding; .whethier eivil or criminal, is begun ! atiin Lender's good faith judgment: could result in forfeiture of the
Property or otherwise matcrially impair the lien creatediby. thic ecurit); strumentor Lender's security:interest; Borrower may.
cure such-a default-and reinstate, as provided'in paragraph 18, by:causing the action or proceeding to be dismissed with'a:ruling

that, in~Lender’s good: faith: determination, precludles; forfeiture-of the Borrowerssintérest: in >: Property; or other material
impairment -ofi the lien:created by  this Security Instrumentor I'ender’s security interest, Borrowar. shalls also;.be-ih;d&éﬁﬁ;if
Borrower, during theloan' application process, gave materially {alsc or inaccurate infofmation or statements:to*Lender (or:failed
to provide Lender.with-dny material information) in-connection with:the loan' evidenced by the Note;,including, but:not lirhited
to, representations concerning Borfower's occupancy. of the:Prayeriy us a principal residence. If this Security- Instrument.is on'a
leasehold, Borrower:shalt. comply with all- the: proyisitisis OF thé Jease; If: Borfower.acquires foe title to. thesProperty, the
leasehold and the fee title shiall not'merge unless Lender prees to tha gierger in writing.

.73.Pro'tec‘tion of Lel Riphts in'the Propétiy. 1f Barrawer fais to perform'the cot and'agreements contained'in
this: Security Instrument,- is o legal proceeding:thai siay significantly. affect 1.o» ts in”the: Property. (such:asia
proceeding in bankruptcy r condemnationdfifezisitugior-io enforce 1aws 15), then. Lender may do and
pay for-whatever:is nece: “the valuerof: thie’Pédparty and ‘Lender's i perty. Lender's-actions may
includespaying any: sum: én_which has+priori his Se appearing#in court, paying

reasonable attoriieys' fees-and-entering on the Property-to make repairs, Although Lender may take action uridér-this. paragraph
7,-Lender does;not have to do so.

Any-amounts disbursed by:Lender under :this: paragraph 7 shallibecome additionali.debt ofsBorrower:secured by, :this:
Security-Instrumeiit.. Unless Borrower and' Lender agree to other terms of payment, these amounits shall bear interest from:the
date of-disbursement -at the ‘Note rate and' shall: be- payable;-with. interest, upon notice from Lender to Borrower.requesting.
payment.

8. Mortgage Insurance, If Lender required mortgage insurance:as a condition of making; the loan securediby this:Security
Instrument,. Borrowers shall -pay- the: premiums required to maintain the mortgage insurance ‘in effect. If, for-any reason, the
mortgage insurance:coverage required by Lender:lapses or ceases to be in effect, Borrower shall pay: the premiums required to

obtain coverage substantially eqiivalént to the mortgage insurance previously-in effect, at a cost substantially equivalent:to.the

cost to Borrower of: the- mortgage insurance previously in effect, from an alternate mortgage insurer approved ‘by:Lender, If
substantially equivalent mortgég’és,insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of.the yearly mortgage insurance premium-being:paid-by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept,-use and retain these payments as a-loss reserve in lieu of mortgage insurance. Loss reserve

..DP8 1272
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payrents may. rio:longer be required, at the option of Lender, if mortgage insurance coverage (in the amount-und: for. the period
that Lender requires) provided-by an insurer approved by.Lender again:becomes available and js obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any. written agreement between Borrower-and Lender or applicable law,

9: Inspection, Lender or its agent may.make reasonable entries upon and-inspections of the Property, Lender shall give
Borrower notice at the time of.or prior to an:inspection specifying reasonable cause for the inspection,

10; Condemnation. The proceeds of any award or claim for damages, direct or consequential;.in connection: with 'any
condenination-or otlier taking of any part of:the Property, or for conveyance in liew of.condemnation, are hereby assigned.and-
shall'be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to'the sums secured by. this Security Instrument,
whether or not then:due, with any. excess paid‘to- Borrower, In'the event of a partial taking of the Property in which the fair
market value of the:Property immediately -before the taking is equal to or.greater-than'the smount of the siifiis séciiréd by this
Security Instrument immediately before the taking, unless Borrower andiLender otherwise agree-in writing, the sums secured by
this. Security Instrument shall be reducedsby.the: amouiit- of the -proceeds:multiplied’ by the following fraction: (a)- the ‘total!
amount: of the suiiis secured immediately: before the taking, divided by (b) the fair market value of the iPropeity immediately.
before-the taking. Any-baldrice shalll be-paid to*Borrower. ‘In the event-of a partial: taking' ofsthe: Propeity-in Which -thie fair
.market value of. the:Property. immediatély, before the taking is less than:the'amount of the'sums secured immediately. before the
wtaking, unless-Borrower and ‘Lender otherwise agree- in:writing or unless applicable law otherwise provides, the proceeds:shall
ibe applied to the suiiis secured by this Security Instrument whether or not:the sums are then due.
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paymentsto Borrower, If a réfund reduces principal; the reduction willtbe treated ds a partial prepayment-without any.
prepayment charge under the Note..

14, Notices. Any riotice to' Borrower provided for in this Security
it by first class mail unless applicable law requires use of another. meth

or.any other address: Borrower designates:

.

Instriment shall'be given by delivering:it or by mailing
od. The notice shall be directed to the:Property-Address
by noticeto Lender. Any notice to Lender shall be given: by#first class mail to

Lcndei‘f'srggi‘grress stated; herein: or any, other address Lender. désignates by. notice to-Borrower. . Any. notice provided!for in’ this
Security Instrument shall:be deemed to have,been given to Borrower or Lender when;given'as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall*be governed by federal law and the-law of the
jurisdiction in which"the; Property.is located. In‘the event that any provision or clause of this: Security Instrument or.the-Note

conflicts with-applicable law, such conflict shall'not a

ffect other provisions of this Security Instrument or the ‘Note which-can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared:

to be severable.

16. Borrower’s Copy. Borrower shall.be given one conformed copy of the Note and of this Security Instrument,

@D-BRUN) ©101);
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17, Transfer of the Property or a Beneficial Interest in'Borrower, If all or any part of.the Property or any-interest in it
is sold or transferred (or if.a Beneficial interest'in Borrower.is sold or transferred and: Bosrower is not & natural person) without
Lender's-prior written consent,-Lender may, at its option, require immediate payment in- full of all sums secured - by- this
Security Instrument,-However, this option'shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security. Instrument.

If Lender exercises this option; Lender. shall:give Borrower notice of acceleration. The notice shall provide a-period of nots
less:than' 30 days from the date the notice is delivered or mailed!within which~Borrower must: pay all sums- secured! by this
Security. Instrument, If Borrower fails to pay these sums prior to the expiration of: this period, Lentler may invoke any remedies
permitted by this Security Instrument.without further notice or demand on Borrower.

18. Borrower’ssRight (o Reinstate; If Borrower meels certainxconditions, Borrower shall havestheright to*have
enforcement of this ‘Security Instriment’ discontinued at-any time prior to the earlier of; (a) 5' days: (or such other penod as
applicable sJaw' may prley for.reinstatement)sbefore sale ofsthe’Property pursuant tovany power -of sale contained in: this
Security-Instrument;.or (b) entry of-a judgment enforcing this Security Inistriment, Those conditions are that-Borrower: (a) pays
Lender all spms: whichithen would:be due under this Security Instrument and-the Note as if no-accéleration>hadloccurred; (b)
‘cures: ar)y .défault of -any other: covenants or agreerents; (c) pays all’expenses. incurred in: enforcing: this® Secunty Instrument,
‘mcludmg. ‘but_not: limited o, ‘reasonable-aftorneys' fees;. and (d) takes:such action as Lender may.reasonably require fo assure:
‘that"the. )len of this.Security Instrument;iLender's rights in the Property.and Borrower's obligation:to.pay the sums secured by
this Secunty lnetrumcnt shall conitinue unchanged: Upon- reinstatement: by Borrower, this Security. Initriment and the'
obhga“ons secum] herebv shall ramain-fullv effective as if no acceleration had occurred. Howaver,. this nght to reinstate shallt

19; Sale:of Notej: B@wmmtgrm. (together with this?Security i
Instrument) may be sold i fift w:thout rior. not:ce to Borrower, A sa. \ change in the éntity” (known
as thie "Loin Servicer")itl ’lr }QI_}' nent. There also:may‘be one

or.more changes of the I« ice; unrelated toa sale of th,e Note. If there is'a change 1 Servrcer, Borrower will'be
given written notice; ‘ofithe che I:hd&&&cumw thagaam P@Mb%lﬁ olice:will state the fidriie and
address: of: the new- Loan’ ¢ rvicer and '#is adgresiclo @UWKGW(‘@P‘“' The wotice will also: contain any- other
information’ required'by applicable law..

20:. Hazardous; Substances: Borrower shallinoticause or permit:the presence, use, disposal, storage, or rélease: of any
Hazardous Substarices op:or in"the Property, Bosrowes shalltnot.do, hor allow anyone elseto do, anything affecting thé
Property: that is in violation ofiany Environmental]aw. The preceding 7o sentéices:shall niot apply. to the: presence, use, or
storage on'the’ Property -of smalliquantities:of Hazardous Substances thet are generally. recognized to:be appropriaté’to-normal
résidential'uses and to ma :nance'of the Property.

Borrower shall:proiitlysgive Lender writlen | ice of any investigation, claini, demand, awsuit’or other action:by -any
governmental‘or regulatory ageney:or private party.involving.the P y.and any Hazardous'Substance or Efivironmental ‘Law:
of Which*Borrower. has actual knowledge, If-Borrower learns, or isinotified'by any- governmen(:| or: regulatory. atithofity, ‘thati
any.removal or, other féinediation of any: Hazardous Substaiés 4ffecting the Property is necessary, Borrower shall promptly take
all’necessary remedial‘actions in: accordance withi-Envisoupcntai-Léw

As used in"this: paregrapl 0, ”Hamrdous Substarices™ are thase-substances defined’ s t0xic or hazardous substances by-
‘Environmental Law and Nowing:substances:: gasc]lme,gkerosene. :other-flammsble ¢ > petroleum products, toxic
pesticides and’ herbncndes. sivents, materials-containing asbestos or- formalde’y e active materials, As used in
this: paragraph 20; "Envi w'" means fedealilaws: nnd Jaws of the furisdi the Properiy-is located that
relate to health, safety or rotection.

NON-UNIFORM C 10 e

21, Acceleratlon, Remedies. Lender shall give notice to:Borrower pI'IOI‘ to acceleration Iollowmg ‘Borrower’s breach

of any:covenant or. agreément in this Security lnstrumente(but not prior to acceleration: under ;paragraph 17 unless
.applicable law provides otherwise).. The notice shall specrl’y. ‘(a) the default; (b) the:action required'to cure:the. det‘ault,
(c)-a date, not'less than 30 days from the dite the notice is:given.to, Borrower,:by, which the default: :must be cured; and
(d).that failure to cure. the: default on.or before the date spec:ﬁed in: the notice may result in' acceleration of the sums
secured by this Security. Instrumet, foreclosure by:judicial proceedmg and sale of the: Property. The notice shnllll‘urther
informi Borrower of the right to: reinstate: after. acceleratron and the ru,ht to assert:in the foreclosure: proceedmg the
non-existence of a default’or any other-defense. of Borrower to acceleratron and foreclosure. If the default is not cured on
or bel‘ore the dnte specll‘ied in:the. notnce, Lender, at |ts optuon, may require |mmed|ute payment m I‘ulltof all sums

proceeding. Lender shnll be entitled to collect all expenses incurred in pursuing the remedus provnded in this paragraph
21,-including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall: release- this Security Instrumient
|
J

without charge to'Borrower. .
23, Waiver of Valuation and Appraisement. Borrower.waives all right of valuation and appraisement. . 3:1';5 ;"I’;;;
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24:.Ridérs to this:Security.Instrument.-If one or. more riders-are executed by. Borrower and‘recorded together with this
_J ‘Security. Instrument, :the covenants aiid’ agreements of each-such rider shall be incorporated into-and'shall affieiid arid supplemient _

;the ‘covenants-and‘agreemx y R y: Instrument,
i[Check:applicable box(es) ocument lS -
}EZ] ‘Adjustable Rate'} Condom:mum ther mily*Rider
] Graduated!Paym¢ N(C nl dl ghRffed | :ly Payiiient Rider.
'[_’] Balloon Rider. Rate*lmprovement er. | Home Rider
=2 v:A. Rider This D ssdlie property of

the Lake County Recorder!

BY-SIGNING'BELOW,+Borrower accepts and. agrees (o:the térims arid covenants.contained in this Security: Instrument and

in‘any rides(s) execuited by. Borrower and recorded withvit, | |
Witnesses: ) ——. .
ARENSROS T AR -Bormwer

IR e SocialiSecurity. Number

A (Seal)
_— - et -Borrower
Social=Security, Numb
RGeS e o (Seal)
-BortGwat -Boffower
‘Social Security: Number
Rt
STATE og%ammz o LAKE. Couiity. s
‘s. ‘.['STf dny of ‘MARCH , 1993 | before me, the undersigned, a-Notary Public in
and Mn pQrsorﬂly appeared

mm O5TA

. "“1’;-‘ e { .
Q’ » . ’l' .u : , and‘acknowledged:the execution of the: fo;% ]
W]T ES‘Iy lﬁ\y\hand an&ti 'official seal, Q//(’[ / /
N o

My Commission Expires: 9/12/9L

Resident of Lake Notscy Publicc. ~ Richard 4. Zunica%/
This instrument was prepared by; SUSAN M. BRISTOW I
m -BR(IN} (9101 . . Page8of 8 Form 3016 9/90:
L] “ 1
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‘CONDOMINIUM: RIDER R
THIS CONDOMINIUM RIDER is made this 1ST day of MARCH el

Y 4 o
1993 , and'ls-incorporated:into and:shall be-deemed-to: amend:and: supplement the MortgagJﬂeed~ e
of Trust or Security Deed (the "Security Instrument'):of the same date given by:the underelgned (the
*Borrower’);to:-secure Borrower's Note to
LAKE MORTGAGE COMPANY, INC, e
zthe 'Ldender") of the same date and covering the Property described:in the Security Instrumqnt end’
ocated. at:
716: MORAINE TRACE~UNIT 5, SCHERERVILLE, INDIANA 46375

l t
(Property Address) l-

The Property. Includes-a unit In, together. with:an undivided Interest«in the-:comiion etementﬁ"of a
condominium project.known as:
GREENFIELD CONDOMINIUMS: L
(Name:of Congomintum Project) s

{the:*Condominium-Project*). If the ownérs assoclation:or other entity, which acts for the' Condoiminluii &
Project (the "Owners Assoclation®)sholds titlexto.property-for thetbenefit or-use of its memberstor
shareholders, the - Property also- includes Borrower'siinterest in.the:Owners Assoclation andithe uses,
proceeds :and-benefits of;Borrowers intérest,

-CONDOMINIUM: OBLIGATIONS In addition to the covenants and agreements made in,the
‘Security’Instrument, Borrower. and;L:ender ‘further covenant and agree as follows::

A. CONDOMINIUMF’OBLIGATIONS ‘Borrower -shall’ perform: all .of Borrowers obllqatlons under’ the
‘Condominium: Project's Constituent Documents. The 'Constituent Documents are the; (i) Decleretlon
or any other'document whichicreates_the’ ‘Condominium:Project; (i), .by-laws; -(lll} code:of regulations;
andi (iv)-other equivalent: documents Borrower shall:promptly. pay,.when'due, all duesand assessments
imposedpursuan Docur

\3 ‘ .o

8. HAZARD)! §ails sether r g atle /ith .a: generallyraccepted
{lnsurancelcerrle m¢mm?$et which®is satisfactory to
‘Lender, and! whi { yerlods, and .against ‘the-
=hazerds* Lender NM@ﬂfMugmw \ n extendedtcoverage‘,"

then:: ) Lender we ’Jgﬂg ly payment to Lender.
of the yearly,premium install I"t f ha rd lns v%ﬁm he Pr perty, .|

(ll) Borrower saobllg ﬁalntain hazard Insurance coverage:on.
the‘Property Is emed satlsﬂed to the extent that thetrequired coverage is provided.by-the'Ownaers.
Assoclation pol

Borrower. sh aglve ender prompt notice:of any lapsailn.required hazard insurance coverage.

In the. even >f a "trlbution of ‘hazard Insurance procaeds in/ lleu of restoretion or répair
followlngm 108s to the Property, whether to:the unitior to-comman giements, any proceeds payable fo
Borrower are:hereby. assigned and she b‘fé‘: pald to:Lendar for application: to the sums’secured by the
SOcurlty Instrument; with any’excess:paidito Borrowaer

C: PUBLIC L| llLITst...uRANCE Borrower shallitake such actlons as may'be:reasonable to insure
that -the*Owners Assoclation :malntains a: publlo uabllity insurance policy*acceptable in form; .amount,
and extentof coverageto Lender. ‘

D.-CONDEMNAT|ON: The proceeds of anv award .or-clalm for damagés, directror-consequential,
payable: to Borr I~ “onRection Mt”s any ¢~onclemmtlon or other txt of all or any part. of the
Property;. whett the unit or of the common elements, f conveyance In lieu of
condemnation, & @ lgned andkshail beapald to- Lend: ;eeds:shallibe applied by
Lender to:the st by the Securltv trw-l ment as:provide Covenant-10.

E LENDER' NT. Borrower shall not, exc 2 Lender and with:Lender's

prlor, Wrmel‘lfCOhaem, eitner partlion Or SUDUIVIUG (e FrOperily Of COIisGiitao.

{i) the abandonment: or termination. of the Condominium Project, except for' abandonment or
termination required by lawsin the case of substantial destruction by'fire or-other casuaity or in“the:
case of.a taking thy’ condemnatlon or eminent domain;

(i) any amendment to any -provision of the Constituent Documents-if the provisiontis for -the:
express.benefit:of Lender;:

(iil) -términation of professional:management and assumption of self-management -of the Owners:
Association; or

(iv)- any. action which-wouldthave the effect:of rendering:the public liabllity Insurance-coverage
malntalned by the Owners Assoclation unacceptable to Lender.

F; REMEDIES If Borrower does not pay condominium dues and. assessments when due, then
Lender ‘may pay them:. -Any amounts: disbursed by Lender under this: paragraph- F shall: become
additional debt of-Borrowér secured by the: Security Instrument. Unless Borrower and Lender agree to
other terms.of payment, these amounts shall bear interest from the. date of disbursement at the Note
rate and'shall be payable, with interest upon notice from Lender to Borrower.requesting payment.

BY. SIGNING BELOW, Borrower accepts-and agrees to the:terms:and provisions contained In this

Condominium Rider. ) -
(Seel)m 53 M (Seal)

Borrower KARIEN ROSIAK Borrower
(Seal) (Soai)
Borrower Bomower
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