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_ Toakrigg Wi all the improvements now or hereafter ereeted on the property, and all easements, appurtenances,
and fixtures now or hereatter o part of the property. All replacements and acdditions shall also be covered by this Seeurity
Instrument, Al of the foregoing is referred 1o in this Security Instrument as the *Property.”

e 1, ' h e | . “ M . .

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed-and has thie right 10 mortgage,
grant and convey the-Propenty aned that the Pragrenty is unencumbered, exeept for encumbrances of-record, Borrower warrants
and-will defend generally the tie 1o the Property against all claims and demands, subject to any encumbrances of record,

TS SEcurny INsTRUMEN) combines uniform covenants for national use and non-uniform covenants with- limited:
vanations By jurisdiction w constitute a uniform seeurity instrument covering real property.

UNIORM COVENANTS, Borrowes and Lender covenant-and-agree as follows:

L Payment of Principal and Interests Prepayment-und Late Churges. Borrower shall prompily pay whea due
the principal of and interest on the debt evidenced by the Note and any.prepayment and fate charges due under the Note,

2, Funds Yor Taxes andilnsurance, Subjeet o applicable Taw or 10 a written wativer by Lender, Borrower shallpay
to Lender an the duy monhly payments are due under the Note. until the Note s patickin fudl, s Fumds™) for: () yearly
taxes and assessments which may attain priority over this Security Instrument as i lien on the:Property; (b) yearly leasehold:
payments or ground rems on the Propenty. if any: () yearly hazard or property insurance premiums: (d) yeirly flood
suree premivms, i anyt (e) yearly mortgage insuranee premiums, i anys wnd (1 any sums payable by Borrower to
Lender, in accordianee with the provisions of paragraph 8. in licu ol the payment of mortpape insuranee preminms, These
items e called *Eserow | B ) to-exeeed the niximam

amaunt @ lender tor o o Coloun oy redquire g (1R N tunder the federad :Reul:
Estate Settlement: Proc Deﬂ:-um‘entiisl_ 8 seg. C"RESPA”™), unless
anotherdlaw that. applie us_seisedesser amount, 'l so, Lepder. miy, aliny ct-und hold Funds»in an:
amaunt inot to-exeeed!t NﬂT\@\F&F @3@ ikl lixc asis of current daty and:
reasonable estimates of) ires of MR ESCrowHents of otherwite i secordance it ble faw,

The Funds shall snﬂw .;yﬂwleﬂpl?ﬂ w ﬁ'y weleguf s oney. instrumentality, or entity
(including Lender, if Lende :Jc’m insti I@(l)li] OF TRy 'cwruﬁl e o n‘B%\k.iLcm. b apply thed@unds to pay
the Escrow ftems, Lender may nol cfiinge -Bmke:(ﬂomty Rﬂ@ﬂﬂ RS Bunds, anouatly analyzing: the escrow
account,.or verifying:the Eserowliems, unless:Lender pays-Borrower interest on-the Funds : applicablelaw permity
Lender:to:nuike such o charge, However, Lender-may reauire Bosrower 10 ity w-onetime charee for aeindependents real
estate tax-reporting service used by Towins ithahi mless applicable w provides otherwise. Unléss an
agreeimentvis made or applicable 11wy reuires interes 1oibe paid, | Ender shall not- b required to-pay Borrower any interest or
camings on the Funds, Borrower and Lender may agree in wei & however, tha interest shallbe paidon the Funils. Lender
shall:give to.Borrower, without eh mannualiaccounting of the Funds) shoy LS and debits:o the Funds and 1the
:purposefor which-cach debit 1o the Fuids was made. The Funds are pledgedias additional seeurinysfor allisums seeured:by
this SecurityInstrument,

IF the Fundssheld byshendcrexteed the amounts perniitiet o butheldaby applicable Jaw, Lender shall accountto
Borrower-for the excess Funds insaccordanee with (e requiremieits ofdpplicableJaw. JF the amount of the Funds held hy
Lender at any time is not sufficient 1o pay the Escrow hcn&m&?gn due, Lender may so notify Borrower in writing, and, in

o Q a n g T 3 . ¢ g
such case Borrower shall pay to Lender the :mmunlgg:\hﬁs_.\ka.s,%zp)mkc up the deficieney. Borrower shallt make: up the
deliciency in:no more thivg 1w ve monthly payments Sibeider s £ dliscretion;
Upon paymentin- (it ol sl sums secured h)gf Seenrity uSizianent; Lender shal¥ prosipily refimd 10 Borrower any
cl

Funds held by Lender, | tey pvagraph 21, Lengdersha Bieas e beisell the Property. |1 ior toithe acquisition or
sale of the Property, sh; any Funds held! bEiEender=si=the e of acquisition o credit against the sums
secured by this Security N s 3

3 Application fess appliciHIe7m OIS atherwise, ceived by Lender under
paragraphs 1 and 2 shall W any. prepaynicmenies die under () amoints:payable under
sparagraph 2; third, to int i ol Nole,

4. Charges; Liens. Borrower shall pay all taxes, assessmens, charges, fines and impositions attributable 10-the
Property which-may attain-priority over this"Security Instrument, andtleasehold payments or ground rents, it any. Borrower
shall pay these obligations i the manner provided-in paragraph 2, or it not paid in that manner, Borrower shal) pay them on
time directly 1o the person owed pavinent. Borrower shall prompily furnish fo Lender all notices of amounts 1o be paid under
this paragraph. 11 Borrower mahes these payments direetly, Borrower shall prompily furnish o Lender receipls evidencing
the payments,

Borrower shall prompily discharge any tien which has privrity over this Seeurity Instrument unless Borrower: (i)
agrees in writing 1w the payment of the obligation secured by the lien in a manner acceprable 1o Lender; (h) contests in good
faith the Tien by, or defends against enforeement of the lien in, legal proceedings which in the Lender's opinion operate Lo
prevent the enforcement of the tien: or (¢) seeures from the holder of the tien an agreement satisfactory 10 Lender
subordinating the lien to this Seeurity Instrament. 1 Lender determines that any part of the Propeny is subject 1o a lien which:
nuly attain priority over this Security Instrument. Lender may give Borrower i notice identifying the lien. Borrower shall
sulisly the Jien or take one or more of the actions set forth above within 10 days of the giving of notice,
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S Haened orProperty Insurance, Borrower shall keep the improsements now existing or hereabter erected on the
Property insured-against loss by fire, hazards included within the erm “extended coverage™ and any other hazands, including
flovds or Hloading, for which Lender vequires insuranee. This insuranee shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approval which shall'not be upreasonably withheld. 1 Borrower fails to maintain coverage deseribed above, Lender may, ol
Lender’s option, obinin coverage 1o protect Lender’s vights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable 1o Lender and shadl include o standard mortgage clause,

Lender shall-have the right to hold the policies and-renewals, 11 Lender requires, Borrower shall promptly give to Lender all:

recelpts ofpaid preminms andirenewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier-amd ltender, Eender may make proof of loss if-not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged. ifsthe restoration or-repair is economically feasible and fender’s security is not fessened; 1f the
restoration o repair is not cconomically feasible or Lender's seeunty would be lessened, the insurance proceeds shall: be
applied to-the sums seeured by this Security Tnstrument, whether or-not-then due, with any excess paid:to” Borrower, 1f
Borrower. abandons the Property, or does not-answer within 30 days a-notice from Lender thatethe insurance carrier- has
offered to-settle a-claim, then Lender.may colleet: the insurance proceeds, tlender may use the proceeds to repitir or restore
ahcl?fbpoﬁy‘or.p pay, sumsssecured byithis Seciirity?Instrument, whether or not-then due, The 30-day.period willlbegin:when
hehotice Is given,

Unless Lender and Do’ therwix i wrili lication-of ‘ incipal:shall-not exteid or
ipostpone the due date o " JCieiicd (0.1 paragraghset o\ 1ount of: the payments. 1f
under paragraph:21 the H 4130@“1)]?‘@&1 I8 0y 's and proceeds resulting
(rom damage to the-Pro v the aequisition shallipass to-tender o the ¢xien - securediby this Se€urity
Instrument immediately ¢T OFFIICI A |

6. Occupancy, pvationy, Malteminee andsProtection ol the ro'p.cu i} er's Loan Application;

{Leascholds, -Borrower PR Eatibhhc #&ﬁtlfgmh@. W gt | roxidencee within sixty days after
the execwtion of this Securfly:lustrument an qﬁ continue to oceypy” the Propertyzas Borrower's principil residence for ot
least one year after-the dwe olsocdiiid akes onaerin ﬂﬁﬁlﬁdﬁﬂ!}ﬂ\'riling. ieh consent shall not be
unreasonably withheld, o) anless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not-
destroy, damage orimpuir the Property, allow the Property 1o deteriorie, or commit waste on-the Property. Borrower shall:
be in default it any forfeiture aell aceeding, whethereivil or crintinal, is begun thatin Lender’s good faith judgment:
could result in forfeire of the Propeny orotherwise materinily impais the lien erearcd by ihis Security Instrument or
Lender's sceurity interest. Borroswermay cure such o default and reinstate, as provided in pagagraph 18, by causing the action
or proceeding to be dismissed with,o ruling thaty in Lender's good-faith:dcermin preeludes forfeiture ofthe Borrower's
interest inthe Property or othersmaierial: impairmen -of the lepsereated by this Seeurity dnstroment or Eender's security
interest. Borrower shall also-be-in defi il Borrower, during the Toan application process, save materially false or
inaceurate information or statemen s 10 Lender (or fuiledito provide Leader with any material information) in- connection
with the loan evidenced by the Note, ineluding. buisotlimited togieprésentatioss coneermning Borrower's occupancy of: the
Property as a principal residence. 16 this Security Instrumentison a-leasehold, Borrower shall'conply with all-the provisions
of the lease, Il Borrower acquires fee title 1o-the Propesysihe: siold and the Tee title shall not merge unlessiLender agrees
1o the merger in writing., >

7. Protection:of-Lenderts Rights insthe &

fperty, T Bamewersluils (o perforn dic covenants andiagreements

contained in-this- Secur ument, or there is 2micgn | procsediagethat may signif’icin] 't Lender's rights in the
iProperty,(suchas.a proc bk ruptey aprobiiiey fas-Conaenintion or forleiture o1 i aws or regulations), then
Lender may do aiid pay 3 is hecessary (Apated OoRAING ol the Proicry s vights in the Property.
Lender's actions may in Ny SIS wcurcﬁ%ﬁﬂ‘ﬂ\’-&ﬁ%h has prieriy ty Instrument, appearing
in comt, paying reasoni cmdientering olfHEPioperty o mihy Lender may take action
under this paragraph 7, 1 :

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of>Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shalt be payable, with interest, upon notice from-Lender to Borrower requesting payment,

8. Mortgage Insurance. 1l Lender-required mortgage insurance as a condition of making the loan seeured by this
Security Instrument, Borrower shall: pay -the premiums required 1o maintain the mortgage insurance in effeet, If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect; Borrower shall pay the
premiums required to obtain coverage substantially equivalent: to the mortgage insurance previously in effeet, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Eender, If substantially equivatent mortgage insurance coverage is not available, Borrower shall pay to
Lender each-month a sum equalito onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed orceased 1o be in effect. Lender will aceept, use and retain these payments as a Joss reserve in licn
of mortpage insurance. Loss reserve payments may no fonger be required, at the option of Lender, if mortgage insuranee
coverage (inthe amount andtfor-the period that Lender requires) provided-by an insurer approved By Lender again becomes
available and'is obtained. Borrower shall-pay the premiums required to maintain mortgage insurance in effect, or o provide
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loss reserve, until the requirement for mongage insuranee ends in accordinee with any written agreement between Borrower
and Lender or applicable law,

9: Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or.prior o an inspection specifying reasonable ciuse for the inspection,

1, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applicd 10 the sums seeured by-this Security
Instrument, whether or not then due, with any excess paid 1o Borower, I the event of o partial taking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums
seeured by this Security Instrament immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the siums secured by this Seeurity Instrument shall be reduced by the swmount of the proceeds multiplied- by the following |
fraction: G the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the tking, Any balance shall be piic 10 Borrower, I the event of a partial taking of*the
Property in which the fair market value of the Property immediately before the tking is less than the amount of the sums
seetred immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
nlhc;'wimi provides, the proceeds shall be applicd 10 the sums secured by this Sceurity Instrument whether or not the sums
are then due,

I the Property I ciy o Heatier notce byel.cndey “the condemnor oflers 1o
make an award or settl B\ﬁ)eumﬁﬂtl | T alter the date the notice is
given, Lender:is author b undapply the proceeds, atits option,-either. (o 1o epuir-of the:Property ot
ithe sums'secured hy:-thi ‘

IQ ! : I |
UnlessiLendér FOWCH ree i Witing, any application of procedt: neipal shall'not extend or
posipone the due date o oy I

: ﬁ%ﬂémiﬁﬁ‘ﬂiwlyﬂww“& samountof suehpaymeiits;

i, Borrower N .elcasc(};- I?«)rj):u mee By Len Icrﬁol daWVivery Extension: ol the time for payment or.
modification of amortizitiogfol-the st AR Ge U5y M Mﬁbf .ﬁmdﬁ ied by Lender 10 any successor-in interest
of -Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest, Lender
shall:not be required o commence prageedings tpainst my sueccssorin inlercst:or refuse 1o cxiend time for payment or.
otherwise modify amortizations ol the soms secured by this Secusity Mstruniens by reasonco any-demandi made by the
original Borrower or Borrower's sdeeessors in interes, AnysTorbearnce by Lenderin excreising any rightior remedy shall
notbe a waiver of or precide the cxereise ofany izt or reniedy.

12, Successors antd Assigns 1ound; Joint and Sev W Ldabilitys Co-sigiesss” The covenants and agreements. of
this Sceurity Instrument: shall bindandihenefit the suceessors and assigns off Lender andi Borroy subject:to the.provisions
ol paragraph i1 7, :Borrower’s eovenants and agreements shall*be joint #nd/sever: Any Borrower who co-signs this Security
Instrument but-does not cxecute ! +(a)is co-signing (his S yélnstrumient only 1o mor(poge, grant-andtconvey-that?
Borrower's interest in the Propertyaunderhe termistol this Seeutity Instruments (h) is: not personally obligated to pay, the
sums secured-by-this Security Instrument: and (¢) agreessi¥@ender and any other Borrower » agree 1o extend, modily,
lorbear or make any accommodations with regare ofsthis Security Instrum w the Note withoutzthat.
Borrower's-consent. 19

LY

-

i§ Seciriy M

13. Loan:Char i thecloan seeured b et is subject (o ‘hich sets maximum:Joant
charges, and that-law is mferpreted:so that et est S0 hallEan charges eollocic e collected in:connections
with the loan exceed: th MNimits, then: () SRS U IHA se shallibe reduge wuntnecessary to-reduce
the charge to the pennit ) iy sums-alSadmColiga@iirom Borrower v d permitted-limits will‘be:
refunded to-Borrower, I N e this‘tafwidysreducing the jrin *the'Note or by making a.
direct payment to Borro dgeeS PHnCipat, the reduction Wil be prepayment without any

prepayment charge under the Note.
‘14, Notices. Any notice to Borrower,providedifor. intthis Seeurity finstrument shall be given'by delivering it or by
mailing it by first class mail wiless applicable law requires use of another method, The notice shatl be directod to the
Property Address or any other address Borrower designates by notice to Lender., Any notice 1o Lender shall be given by first
class mail to-Lender's address stated herein or any other address Lender designites by notice to Bosrower, Any notice
provided-Tor in this Security Instrament shatl be deemed to have been given 1o Borrower or Lender when given as provided: I
in this paragraph, !
15, Governing Law; Severability, This Security Instrument: shall be governed by federal Taw and the Taw of the
jurisdiction in-which the Property is located. In the event that any provision or clause of: this Seeurity Instrument or the Note
conflicts with applicable law. such conflict shall'not affect other provisions of this Security fnsteument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are )
declired to be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,
17. "Transter of the Property.or a-Beneficial ‘Interest in Borvower, 11 all or any part of: the Property or any
For
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imterest in i is sold or trapsterred cor 10w beneticial interest in Bosrower s sold o ganstesied sud Bosowes s ot o nitural
person) without Lender’s prior written consent, Lender iy, at ity option., tequite immediate: payment in (il ob adl s
secenred by this Seeurity Instrsment, However, this option shall not be exercised by Lender it esercise is prohilnted by
federal Tiw as of the date of this Security Instroment,

I Lender exercises this option, Lender shall give Borrower notice o aceeleration. The notice shall provide i peajod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy
this Security Instrument, I Borrower Fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demiamd on Borrower,

18, Borrower's Right to Reinstate, [fsBorrower meets certain-conditions, Borrower shall have the ight 1o have
enforcement-of this Security Instrument discontinued at any time prior-to the earlier of: G § days (or sueh other period as
applicable faw miay specify for reinstatement) before sale of the Propenty pursuant to any power of sule contained in this
Security Tnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thit Borrower: (i)
pays Lender all sums which then would be die under this Seeurity Instrument and the Note s il no aceelerstion had
accurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security ‘Instrument;, ineluding, but not limited 1o, reasonable attorneys’ fees; and- () takes such action as Lender-may
reasonablysrequire to assure thatsthe dicnsofsthis-Security:Instrument, -Lender’s rights in-the Propenty and:Borrower’s
obligationtto,ppythe-sunis seciired by:this-SecurityInstrument shall coptinue unchanged. Upon:reinstatement:by. Borrower,
this Seciirity Instrument-and the-obligations secured:licreby shinl) remain fully effective as if no acceleration had oceurred:
‘However, this right-to rei hall ply in thie case of accelerati fery 7

19: Sale of Not deer, 1he Note:or i pjirtmi (i gether with:this Security
Instrument) may-be sol d ‘.D:ﬂ@umnltrrlﬁr. nea change in the entity
(known as the “Loan Se wlleetsmonthly payments due under the Noie i y Instrument, There also
may be one or more chi Nﬁc u@Fltl‘ II(EI\A) AR ge of the Loan-Servicer,
Borrowerwill be given notice of The Thange raccordimee with patagraptt 24 ubove plicable Taw, The-notice
will state the name and address GRTlig e l?b@ﬁrﬂ t\ciﬂl{ﬁ@‘%\ﬁ@@ngf Bould be mile, The notice will
also containany other information requied by app lczlﬁﬁlzcn\v.

20, Hazardous Substances, ﬁilﬁ)iﬁcajﬁﬁl ALY Bﬁﬂ%d@aﬂcc. use, disposal, storage, or release of
any Hazardous Substances on or in-the Property. Borrower shallnot doz nor allow anyone else 1o b, anything affecting the
Property that is in violation.ol any Environmenta! Law Fheipreceding lwo seniences shallinol apply to e presence,-use, or
storage on-the-Property of small quantities of Hazardous Substances that are geancrally -reeognized 1o beappropriste to
normal residential uses and o maintenance obrthe Property.

Borrower. shallpromptly give Lender written-notice of anysinvestigation, claimy dentand: lawsuit-or other action by
any governmental or repulatoryagency or private party volving the Pr v wid any Hazardous Substance or
EnvironmentalsLaw of which Borrower has aetual wowledge. I Borrower learns, or is notilicd by any governmientalion
regulatory-apthority, that aayaciovalior ot hier reni ation of any:Hazardous Substanee alfecting (he Property-is necessary,

‘Borrower shiallpromptly ke ally y remedial setions in Tancewith-Environmental I
I _Aseused i this puragraph: 200 idzardous Substances™ are those substances delinedas toxic orhazardous substuances
. by Enviroimental’Law nndithe following substances: gasalioaherosene, other flammible or toxi etroleum:products, toxic
pesticideg-and: herbicides, volatile solvents, materiafsseonkitaitigzashestos or formaldehyde, 1 adionctive .materials, As
~used in-this paragraph 20, Environmental Eaw"™ eisiisdederaitigss and laws of the jurisdiciion- where the:Property is
_ docatedthilrelate tohealih, sulery orenvironmeninEamection,
o o NoyUnirorm C rvs, Doprower and Lefiger (imhericoveiigit mnd ngree as Tollo
- 2L 'Aeceleratio les, Yender shinfPgiveniotice to Borrower prior (o i followhig Borrower’s
hreaclt of-any covenar wtinthis Seaireityplastoigment-(thut not priorA arunder paragraph 17
unless applicable Ly dse). The noticesibupetitys ) the dof n requived to curethe
defaults (¢) o date, not LrofT the datetherotiee 1S piven: (o ¢h-the defanlt must he
cured: and (dy:thatfailure to cure the delaultonme ! e hfe specifi y result in aceeleration

ton-e hefore th ¢ 8
of the sums secured. by this Security-Instrument, foreclosure by judicial proceeding and sule of the Property, The
notice shall: further inform Borrower of the right to veinstate alter acceleration and the right to assert-in the
foreclosure proceeding. the non-existence of @ default:or any other defense of Borrower tor aceeleration and
foreclosure, 1 the defanitis notenred onsor beforethe date specified in the notice; Lenderat its option may-requive
immediate payment in full of all: sums secured by this Security Instrument without further ‘demand and: may
foreclose this Security. Instrument: by judicial proceeding, Lender shall:be entitled to colleet all expenses incurrediin
pursuing the remedies providediii this paragraph 214 including, but-not limited- to;.reasonuble attorneys® fees and
costs of title evidence:

22, Release. Upon-payment ol all-sums secured by this Seeurity Instrument. Lender shall release this Securily
Instrument without charge 1o:BBorrower,

23, Waiver of Valuation and Appraisement. Borrower witives all-right of viluation and appraisemient.,

24, Riders-tothis Security. Instrument. I one or more riders are exeeuted by Borrower and recorded-together with.
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this Security Instrument; ihe covenants and agreements of each such rider shall be
supplement the covenants and*agreements of-this Se
Instrument, [Cheek applicable box(es))
b o Adjustuble Rate:Rider.
Graduated Payment Rider.
Bulloon Rider
£ Other(s) [specify]t

- BYfS_lGNING BeLow,Borfower accepts and agrees+to the te
and-in any rider(s) executed by Bofrower and recorded with it

VM SR AbEKG

D o curise g
NOT OEFI

This Document i&¥
!
the Lake Coupty ecorder!

ecurity. Number..........307=:

L (1Y)

L] Condominiuny Rider
L] Planited: Unit Deveiopment Rider
Rate Improverient Rider

au diseson

~——— [Space Belo\v This Line For Ack Medgment), ———

STATE'OF INDIANA, [BKE . ¢ mty ss;

BCfOl’C'me, .nu.l ;;.C.:Y.n.‘. : wI’ é'.uAuP:I.S-u'nw raviererngy ® tar db“c u uuznuuuhunnu

day of .....EEBRUARY A ALYANAM, PAUIAUSKT AND:
PAULAUSKT . HUSEAND: AND  WIFE. . sossnnssorn L, L0 aCknowledized the exceuts
WITNESS ‘my. hand and official seal. '

J
My commission expires 3%, 1994

QIO 38 PP 7 65 PIPY £ £ X F T3, K3V

Type or Print Naime.

Resident of

This'instrument was prepared by:

mzmomBRAooo, ASSISTANT VICE.PRESIDENT:

e A L T

Name
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' H1 be incorporated into and shall amend and
curity Instrument as if the rider(s) were a part ofrthis Security

{~4 Fumily Rider
iBiweekly Piyment-Rider
[J'SecoridiHome Rider

rns.and‘covenants contained in this ‘Security Instrument:

0 \ nnnn:o'(seu')‘
-Borrower
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#202714

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

|
;

THIS ADJUSTABLE RATE RIDER is made this ..229, duy of FEBRUARY . 1993 and is

incorporated into and:shall-be deemed to amend andisupplement the Mortgage, Deed of Trust or buurlly Deed (the
"Security Instrument™) of the same date given: by the undersigned: (the *Borrower”): to secure Borrower's Adjustable

Rate Note (the *Note™) to... BANK CFHIGHIAND . ... rersresarenns P eI eIN eI E YN Y ST vR R T SR TR RS YRR e VTS YRR Y R R R R YRS VR e e een
................ eesesesesssssssensnsssenssnonsens (LE *Lender”) of the same date and covering the property dusmbud ins

lllc Sccurity Instrument andilocated at:

805 CONCORD. BIACE ... SCHERERVILEE 5. TN A63T0........ccoocooererre s vessssrecsmsssssnnssnns e vt

| Property Address)

THE NOTE CONTAINS, PROVISIONS ALLOWING FOR CHANGES'IN THE INTEREST RATE
AND THE MONTHLY<PAYMENT. THE NOTE LIMITS THE AMOUNT. THE BORROWER S
INTEREST RATE CAN'CHANGE ‘ATrANY-ONE TIME AND'THE'MAXIMUM:RATE THE BOR-
ROWER MUST/PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made ip the Seeurity Instrument, Borrower
and- Lenderifurther covenant' undfagrcc asifollows:

{ A. INTEREST:-RATE AND:MONTHLY PAYMENT:CHANGES
i The Note provides for an‘initiallinterest rate of:...55000...%. The:Note provides-for.changes in.thic intérestrate and the
monlhly:paymcnls. as. follows:
4%, INTEREST RATE AND MONTHLY:PAYMENT-CHANGES:
(A)r Change Dates:
The ifitefest rate Lwill-pay may. change on the first day of MARCH: ..........oovvvvessiniinn- 19,94, andton that day
every 1 2il-month ‘thercafter.  Each date on which-my.interest -rate could ch.m;,c is calledia- “Change: Date,”
(B) The Index:

®
Beginning with th ool MO RGN §& o “Index” is the weekly
average yield on<Unite \LCUI'IIIL adj usu,d 10 g copstantimatuy » made available by the
Federal Reserve'Board )8 @ u_,()w dl A\ij h Change Date is called

the “Current: Index.”

IT the Indexsis. nos lon AxmIpﬂ@m‘ﬁ}lﬁds\\th&cﬂ&%ﬁmcpﬁ. is*based upon comparable
information:  The Now Holder willghve eakie ihindyidecorder!

(C) Caleulation of Changes

Before cach Chanpe Date, the Note T il caleulat new-inte by adding WIWO AND e
~20071000........... pereenta pe PHoinis=(... 82V Y N%Y to thetCurrent Index. FTHe Note | \dcr will then round-the
result of this addition to the neasestone-eighth of one pereentage point (001257 0 Subjeet o the limits stated in Section
4(D) below, ithis.rounded amount willtbe my new:interest rate until the ne 1g¢Dati

. Thic"Note Holder lithemdeterming the amounttofdthe*monthlyipaymcntithat wotld 'be sifficicritito répay the:
wnpaidiprincipal-that I améexpectedito owe at the GhangeDietinfull onsthe maturity date-n 1 my. new interestirate in
substantially equal payments. The restilt of this cileulation will be'the new amount of my monthly payment,

(D) Limits on Interest Ratc“Chnng(‘s' T

The interest rate |- reyuired to piy ol the firss€ —Q'm,:. Seill not be greaterthan ... 75200........... T or-Jess than
oo 30000, %, Thereafter my interest rate Wil dever.be nmyg‘&ud or deereased on anysingle Change Date by more
than two, percentage.p 3,07 W from the ratche '\mluul 3 h.n‘eL: sen paying for the ¢ ng twelve months, My
interest rate will' never i 11.0@0 . CR LES& THAN 00.007%

(E)t Effective Dat *

My new interest ra Ewill pay y new monthly payment
beginning on the first r N W nthly payment-changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a-notice ofiany changes in my interestrate and theamount ol my monthly
payment beforethe effective dite ofany chunge.  The notice will include information required by law to be given'me and
also: the title and telephone number ofeasperson who will answer any question®l may- have regarding :the notice.

B. TRANSFER -OF THE:PROPERTY:OR A-BENEFICIAL.INTERESTAIN BORROWER!
Uniform Covenantl7 of the Security<Instrument is amended torread as follows:

Transfer of the Property or n Berneficinl Initerest i Borrower, If all or any part'of the Property or any interest in it:is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not-a natural person)
without: Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums secured
by. this Sccurity Instrument.  However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as ofsthe date of this Sccurity Instrument.  Lender also shall not exercise this option ift -(a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the ‘transferee; and (b) Lender reasonably determines that Lender's security will-not be impaired=by -the loan
assumption and: that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender., i
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To the extent permitted by applicable law, Licnder may charge a rcasonable fec as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
Lender and'that obligates the transferee to keep all-the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
‘Borrower in writing.

If ender exercises the option to require immediate payment in full; Lender shall give'Borrower notice of accelera-
tion. The notice shall provide a period of-not less than'30 days from the date the notice is delivered or-mailed withip
which Borrower must.pay all sums secured by this Security Instrument. -1f Borrower fails to pay these sums:prior-to the
expiration ofithis period, Lender may invoke any remedies permitted by this Security Instrument-without further notice
or demand onvBorrower.

By SIGNING BELOW, Borrower accepts and'agrees to the terms and covenants contained:in this-Adjustable Rate
‘Rider.

-

“

v - . .

{on /"»7 >y - (;'

i) c . Y AL
vlc'.".l(‘"'o"”ob;’otb'"0'0000»0»;;“0'0"!"' Sroercrerrersarrrrety Teibee (Seﬂl)

VIN M. PAUIAUSKI -Borrower

KI -Borroer.
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