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» Return to: Calumet-National Bank, 5231' Hohman.Ave, Hammond, IN 46320

9301375% Real Estate Mortgage:

19 93, between

Py

&Q’I‘HIS' MORTGAGE made this. _ 26th day of __.February |,

__——MMMMMWAMA CORPORATION v
(hereinafter referred to as "Mortgagor"), and'

of _.Lake..... County, State of Indiana. )
CALUMET NATIONAL BANK, a national banking institution, Having its principal office at 5231
Hohman: Avenue, Hammond, Indiana (hereinafter referred to as "Mortgagee"),

WITNESSETH::

oo~  FOR: VALUABLE-CONSIDERATION, the receipt of_which is. hereby acknowledged, Mortgagor
does hereby mortgage and warrant to Mortgagee the Following: described real estate situated: in

Lake . County, State: of Indiana _ ,. to-wit:

Lot 8, Block ‘6, Brantwood 2nd! Addition to Highland, as shown in
‘Plat Book 21, page 29, in Lake' County, Indiana.

[~ SO,

Lo

s
s

—— s

46322

-~

commonly known as: 8841 Idlewild, Highland, Indiana.
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‘together with:all sél water: rights,
«air tights ’ t::ll Nﬁmﬁ)ﬁm n improvements »”
,appurtenances, fi 1) to belonging,
‘and' thé rentsiand pr ;’t[‘sﬂi ?@%ﬁﬁﬁgﬁfégﬁ% f’}‘ﬁ ?’égﬁy Osg nd premises,
which said rents nd. pro ﬂﬂﬂﬂﬂgf ycaarrbat& tosMoxtzagee -as: of the
in, the performance of any obligation of the Mortgagor' as
t tween, the Mortgagor and
|73
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.date of. any-defau
stated herein:or in any other ag execnted by and' !
Mortgagee. =
878 mh g“ (;q-
THIS MORTGAGENES! CTVENT0{ S GURE THE FOLLOWIN mE o A
m oxS
A. The | ‘payment jof Promissory -Note or Note 'eouted"'by 2,"[’_';‘%
......Calvary. Baptist. Chiuixch, of High__nd, Indianag an Indilana: Corg %§¥=P TT QHgE
to ‘Mortgagee, and' dated Feburary 2éu1,l993 ' >~y oy §§§
in  ‘the  aripinal princimﬁﬁ R m@ount or »ountq;; of 3o
. $ 50,000.00 \ S %, with the originalZmauFity &
date " or dates ‘of february 26, 26098 B9 WITE, andiwith inferest thereomias:  ©
provided' in said:1 ¥ notes; -and 2 i g
B.. An ‘ension%ag23@§§§g6ment of th ness referred;
to in.paragraph.A L
C. Any -and .all future advancements madei by Mortgagee to
Calvaiy Baptiat Cliurch;,. of .Highland',. Iridiafias 1D ' o1 1 H;
D. Any other indebtedness: which
Calvary Baptist Church, of Highland, Indiana, an Indiana Corporation
might from time to: time, while this Mortgage is in effect, owe Mortgagee; and
covenants,.

E.. The performance by Mortgagor of all Mortgagor's
agreements,. payments and conditions: contained in this Mortgage
agreement.,

promises,

The Mortgagor shall have and. hold the mortgaged premises unto the
for the purposes: and uses:' set forth herein under the following terms

Mortgagee,
and .conditions:

ARTICLE 1.  COVENANTS
Mortgagor hereby covenants and agrees' with Mortgagee as follows:

Section 1.01. Security Agreement. If any of the property described
above does not form a part and parcel of the: premises: or does not constitute a
fixture, as that term is defined in the Uniform Commercial Code,. this- Mortgage is
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r Reak Estate Mortgage:

hereby deemed a. Security Agreement under the Uniform-Commercial Code for the pur-
pose of hereby creating a security interest in the premises, The Mortgagor
hereby grants said security interest to:the Mortgagee, as Secured: Party, as that
term is defined in the Uniform Commercial Code.

Section 1,02, Waste andtMaintenance. of Premises, The Mortgagor shall
abstain: from and not permit the commission of waste in or about the premises;
shall not move or demolish, or alter the structural character of, any building at
any time -erécted on the premises without the prior written consent of the i
Mortgagee; shall maintain. the premises in good condition and repair, reasonable
wear and tear excepted. The Mortgagee shall have the right, but not the duty, to
enter upon the premises at any reasonable hour to inspect the interiors of any
buildings. and improvements located’ thereon.

[ it

Section: 1.03, Insurance Obrigabion:*‘ The Mortgagor will procure,
deliver to, and maintain for the benefit of the Mortgagee during. the continuance:
of this Mortgage and until the same is fully satisfied and released, a policy or
policies of insurance insuring the buildings and improvements now existing or
hereafter erected on the said land' against loss or damage by fire, 1lightning,
windstorm, hail, -explosion, riot, civil commotion, aircraft, vehicles, smoke, and
such .other hazards, casualties, and contingencies as the Mortgagee may designate,
Al policies of insurance required hereunder shall be in such form and amounts
and by such .companies, as the Mortgagee may accept, and shall contain a mortgagee
clause acceptable to the Mortgagee, with loss payable to the Mortgagor and the
Mortgagee as their interests may appear. The Mortgagor will promptly pay when !
due any .premiums on-any policy or policies of insurance required hereunder, and

will- deliver to the Mortgdgee renewals of suchrpolicy or policles at least itén.

’(’10’): days: prior- /'1’ datelsy) theregi, & s - and! renewals
to be marked "pa AR 85 T age 165
In the ’ N_;Q;F cOdEm GIAALL }. give prompt
notice thereof to the #ortga 11 proceeds o neecin: the event of Sich
loss or damage shal qﬁ%ﬁéﬂ%‘i‘ﬁﬁ#&% f@gs:p {fgg ' -,‘Ofl uccessors' and j
assigns, and the ‘orﬁggge@le Iaakefﬁwuml%cm e&d by the rtgagot to the
extént necessary to: restore the premises: to substantially the same condition -as

-
N

the premises -existed ior the. l1oss ot damage, unless the Mortgagor shall
élect not to :do: so, (Jtheslatter dvent, the)Mortgageeyshall then' apply -the
proceeds to the then existing incdebtedness: and the balance shall be paid to.the
‘Mortgagor.

Section 1.04. Paymént of Taxes: and Orher Charges. The Mortgagor shall !
pay all real est a taxes, water'and sewer rents, other”similar aims: and liens !
asgessed or whic] nay be assessed against the: premises: or any part theréof,
without any deduction or abatementy\) in) & manner dcceptable to such taxing
authorities and' shall produce to: the iortgages-receipts for the. payment thereof:
in. full and. shal v every other t&X, asgessfent, claim, lic or encumbrance

which may at any he or become -allien: upon the premiSet p: o the liem of

this Mortgage;; - |, however, that if the Mortgagor si ood faith,. and i

by, proper legal . ntest any Segilitaves; claims, ncumbrances ot |

other charge.':s or haraof. and-shall have @ n itg, books or

iby- déposit ‘of cdsh .the Mortgagee (as: the Mortgagee may t) eserve for :the: ’

;payment ‘thereof if :such; amount +as: the: Mortgagee” may, fequire,. ‘théh the: Mortgagor

shall >g§§-be‘xaquiféaatofpay'gﬁﬁvsame,,:ég-tb‘produégygﬁbh‘tecefﬁﬁsg during itHe:

maintenance of said reserve and as long as: sich contest bperatég' to’ preveﬁf

collection, and is maintained and prosecuted with diligence, and shall not have

been terminated or discontinued adversely to the Mortgagor. }
Section 1.05. Payment of Future .Taxes. If at any time- the United }

States Government or any other federal, ~state, or municipal government or sub-
division there9§~shall require internal revenue or other documentary stamps or
tax on this Mortgage or the note secured hereby, upon demand the Mortgagor shall:
pay for samej and on failure to make such payment within fifteen (15) days: after
demand' for same;, the Mortgagee may pay for such stamps and' add the amount so paid
to- the principal indebtedness evidenced by the note and secured by this: Mortgage,
and said additional principal shall bear interest at the rate of eighteen (187)

percent per annum,

g

|
Section 1.06. Compliance with Ordinances. The Mortgagor shall comply J
with any municipal ordinance or regulation affecting the premises within thirty :
(30) days after notice thereof; provided, however, that if the Mortgagor shall in ;
good faith, and by proper legal action, contest any such ordinance or regulation, i
or the validity thereof, then the Mortgagor shall not be required to comply
therewith so long as such contest operates to prevent enforcement, and is main-
tained and prosecuted with diligence, and shall not have been terminated or dis-

continued adversely to the Mortgagor.
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Section 1,07, Personal Liability The ‘Mortgagor agrees: to

: ’ ' pa all
indebtedness. secured by this Mortgage in accordance with its terms and wi{h the
terms of the note.

ARTICLE 2, DEFAULT AND BREACH

‘ Section: 2,01, Events of Default, The following shall constitute
Events of Default hereunder:

(a): The failure of the Borrower or Mortgagor to .pay any install-
ment of principal or interest when: the same is. due,

(b) The failure of the: Borrower or Mortgagor to: pay any other sum

- required to -be paid in the 2p;e=or in this Mortgage when: the

same is due.

‘(e) The fatlure: of the Borrower or Mortgagor to perform any
covenant -or agreement im the note or in this Mortgage.

(d): Any -assignment for the benefit of the Borrower's: or
Mortgagor's creditors, ot other proceedings intended: to liq-
uidate or rehabilitate the Mortgagor's  estate, or the
Mortgagor's becoming insolvent within® the meaning of the
Federal Bankruptcy. Code.

:Section 2./02. Foreclosure on Dafault. Upon the occufrencerof any one:

.or- more ‘of! §aid “E,__..L._. - ‘l\“ﬁ;’.-':o-. ha. antdvn unnnid halannar An .‘He‘ ﬁ‘f‘ir)‘cipal'

A e P -4 N

option. of the Mor ‘ PRyeiR GRSy 2! it notice .or
Ehis Mortaage by NOROERIGTELL I to foFeclose
-thfsf??rtggg:&by' &’ ; g acgoudi ,gagjgﬁ£. te: uny‘faﬂiuréyfé
exercise said: o i 1 a0t .constitute g waiver -of the .1igh ) éxercise: the
-gption’ at any other” ““I.ﬁls‘ ‘Aﬁymﬁﬁlﬁa‘ OpsEty 8611 ¢ altowed. and
included, -as additional inddbtelntse {nothatjudRenmtsieall expeiscs whichemay ‘be
paid' or incurtréd by or'on behalf §f.the4Mbrtgagéé for' the attorney's fées; out-
lays for .documentary évidence, eosts of abstracts of titls, title searches, title.
insurance policies, and any other -expenses. which the: srtgagee :may deem:
reasonably necessify »sprosecute such' suit or'to!maintain the sale. pursudnt ‘to
the judgement. e proceedsiof. an) foreclosure: sale s 2 apy ledi first, to:
gheapayment of dll costs arising from the foreclosure proceedings; jecond; .to the
paymént. of .all tems “oth than principal and interast which. ‘e secured. ins
debtedness under this Moxtgagés third, to the payuent ¢ the unpaid principal and
interest under & note; and fourth,  any surplus: to the yrtgagor, his
sSuccessors, or assigns. kRS 7 ’

th.e‘ 'accrued‘ inter p: €L ‘Slliis: SECULCa! Sha’l'l.: dt tﬁ§

‘ Section 2.D3. Possessioniaid Reseivership.  The-Morfgagee shall have
the right in any ding to forecleselthis Mortgage to it! ‘ntment of ‘&
feceiver to collé ents, A4sSUASLWINROREY and profit  prémises and.
apply them to :the ¢ the indebfEinedsl> interest, 's fees and,
costs, and .any Hents requirgdiby the: note o ;age, wifhaﬁﬁ
qptice‘qu'witﬂﬁgr. regard: the quacy, -of he | i’.ﬁﬂcure‘ethé;
ifidébtedness.  OF; ifistead of §g§ﬁ;ﬁgpeivetsﬁlﬁJ;agﬁevﬂbrtgageéﬁﬁﬁiy at its.

«optidh, itselfl take possession of fhe prémisestduring ‘the-period of _redétiption;.

and collect the rents and: apply them in the manner set forth above.

Section 2.04. Failure to Pay Taxes or Insurance Premium, If after
receiving ten (10) days' written demand® for payment “and/or discharge from
Mortgagee, ‘the Borrower or Mortgagor fails to -pay any tax, claim, lien or en-
cumbrance which shall be or become prior in lien to this Mortgage, or to pay any
insurance premium as aforesaid, or to keep the premises in repair, as aforesaid,
or commits or'permit$ waste, then the Mortgagee, at its option, mdy pay said:
claim, lien, encumbrance, tax assessment, or premium, with right of subrogation
thereunder, may fiake such repairs: and take. such steps as; it deems advisable to
preveiit or cure such: waste, and may appear in any action or proceeding with
respect to any of the: foregoing: and retain: counsel therein, and take such action
therein as the Mortgagee deems advisable, and for any said purposes the Mortgagee
may advance such sums of money as it deems necessary. All sums:of money advanced
by the Mortgagee pursuant to this section, together with interest on each such
advance at the rate of eighteen (187%) percent per annum, shall be so much addi-
tional indebtedness secured hereby and shall immediately become due-and payable
without notice. The failure of the Mortgagee to act pursuant to. this section

shall not be deemed a waiver of any rights the Mortgagee may have because of any
default on. the Borrower or Mortgagor.

Section 2.05. Assignment of Leases:and Rents. As a further security
for payment of the indebtedness and’ performance of the obligations, covenants,.
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« Real¥Estate Mortgage:. ot

and agreements secured hereby, the Mortgagor heraby assigns to the Mortgagee: all
legses already. in existence and to be' created in the future, together with all
rents»§o~become due under existing or future leases, This: assignment, however,
shall be operative only in the event of the occurence of a default hereunder, or
under the note or other instrument collateral hereto, remaining uncured' at the

-expiration of the grace period, if any, provided' above in respect to such

default; and in any such case ‘the Mortgagor hereby confers on the :Mortgagee the
exclqsive power, to be used or not be used in its: sole discretion, to act as
agent, or to appoint a third person: to act as agent for the Mortgagor, with power
to: take possession:of, and collect all rents arising: from,. the premises and apply
such rents, -at the option of the Mortgagee, to the payment of the mortgage debt,
taxes, costs of maintenance, repairs, expenses: incident to managing) and other
expenses, in such order of priority as the Mortgagee may in its sole discretion.

Gatetnine, and to turn any ‘balance remaining over to the Mortgagor; but such.col-

lection of rents shall not operate: as an affirmffce of the tenant or lease in the
event the Mortgagor's title to the premises. should be acquired' by the Mortgagee:.
The Mortgagee shall be liable to account only. for rents and profits actually
received by the Mortgagee. In exercising: any of the powers contained: in' this
section, the Mortgagee may also take possession of, and: for these purposes use,
any and all .personal property contained ini the premises and' used by the: Mortgagor
in. the rental or leasing thereof or any part thereof.

ARTICLE 3. SATISFACTION AND RELEASE

Section 3.0}, Satisfaction of Mortgage. If the Borrower and

Mortgagot .complies with: the provisions of this Mortgage and' pays to the: Mortgagee

said principal sum, and:all othé# sums payable by the Borrower and sMortgagor ‘to
the Mortgagee ‘ : visions of the.

' 4 |
note and in: the i A ??ugf!fig ‘ $e o ut. deductidn,
fraud,, or delay ﬁrolm? thencefor _?g‘igsﬁgrtb ) ~estate hereby
grafted, shall cease.and DepGup o4 JErBeiqE Boseinit o aifgd to the
contrary notwithstandings, . :
This Document is the property of

Section 3.02. Teaesferio: (Titlahy ploxtgagers)  Any ransfer by sale,

gift, devise, operatiom of law, or otherwise o fee title intdrest in all or

the fe
any portion of the: mortgaged. premises shall have the same condeqliences as ane

event of default respectimg the: dndebtedness caecured he by, and’ upon}=su6hf
transfer, the Mortgagee, without prior notice or the elapse:of' any period of’'
grace-or the right to: cu shall have the right to. decla all sufis -Secured

Hereby: immediately: due vand payable and, upon failure Dy<fhe4h ‘tgagor to -make:

such.ﬁayﬁeﬁt.git ﬁ‘t{'rty (30)- days of wriktten demand' therefore, the Mortgagee
shall have the right to Jexercise all ides provided in' the note, this
Mortgage, or otherwise at law.

ARTICLE Gy M’iSc}'igifng'éUSs

Sectio i, Notice. b notice which' is mailed b ‘tifiedsmgil to
the: Borrower ¢ agor or at -Such’ otheér address as “hc sr or Mortgagor
shall desighate rtpagee in“wetniagdl 2hall be < - notice: when
required under t A it

'$ection 4.02. Cumulative Rights .and: Remedies. The rights .and}
remedies of the Mgfggﬁg@h;aS‘proyided{heréﬁﬁifT@f“iﬁfE@ég’ﬁ§g§, and' the warrant.
therein contained, shall bé éiimilative’ and ‘concurrent, and may ber pursied singly,
successively, or together at the sole discretion. of the Mortgagee, and may be ex-
ercised as often as occasion therefore shall occur; and the failure to exercise
any .such: right or remedy. shall in: no event be construed as a waiver or release of

the same.

Section 4.03. Lawful Rates of Interest. All agreements between the
Borrower or Mortgagor and the, Mortgagee are hereby expressly limited so that in
no-contingency or event whatsoever shall the amount paid, or agreed to be paid,
to. the Mortgagee for the use, forbearance, or detention of the money due under
the- Note secured. hereby exceed' the maximum amount permissible under applicable
law. If, due to any circumstances whatsoever, fulfillment of any provision
hereof, at the time performance of such provision shall be prescribed by law,
then the obligation to be fulfilled: shall be: reduced to the limit of :such:
validity, and if from any circumstances the Mortgagee should -ever receive as in-
terest an amount that would exceed the highest lawful rate, such amount that
would be excessive interest shall be applied to the reduction of the principal
amount owing under the note secured hereby and not to the payment of interest.

Section 4.04. State Law to Apply. This Mortgage shall be construed
under and in accordance with the laws of the State of Indiana, and all obliga-
tions of the parties: created hereunder are performable in Lake County, Indiana.

oot o we s e e s
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Section- 4,05, -Parties Bound. This Mortgage shall be binding upon and
inure: to the benefit of the parties hereto and their respective heirs, executors,
administrators, legal representatives, successors, and assigns where permitted by
this Mortgage.

Section 4,06, Severability, In case any one or more -of the provisions
contained in this Mortgage shall for any reason be held' to be invalid, illegal or
unenforceable in: any respect, such invalidity, illegality, or unoenforceability
:shall not affect any othier provision hereof and this Mortgage shall be construed
-as  1f such invalid, illegal or unenforceable provision had never been contained
‘hetrein,

Section' 4.07. Time of :Essence. Time: is of the essence of this . ]

Section 4.08. Construction. The words "Mortgagor'" and '"Borrower" and
"Mortgagee" include -singular or plural, individual or corporation, and the
respective Heirs, personal representatives, executors, administrators,.
successors, andi assigns of the Mortgagor and: the Mortgagee, as the case may ‘be,
The: use of any gender applies to all genders. If more than one party is named as
the Mortgagor, the obligation hereunder of each such party is joint and several.

Section 4.09. Captions. The captions herein are inserted only for
convenience of reference and in no way define, limit, or describe the scope of
intent of this: Mortgage: or any particular paragraph or section hereof, nor the
;proper construction hereof..

. INl Wi 0¥ viie 0L Lgagul | @S € ?Mortg_age this )
..26th day of __ 3 _D gp;ment 18 !

Highland, Indidna

NOT OEFRLEATL
the Lake Couty BN & % "Chalxnan 6T the Deacon: Board

“Steve Mofs, Secratary of the' Deacon Board

TATE<OF INDIANA

).
)i
):

SoDER’S £ .
undersigned, :JajNotary=Piblic in and for szid County -and

’ appeared ... S~ (ef - - i
e 1 and sGknowledgediithe execution the above: and
foregoing instru ' freé dndsvaluntary act an fop” the uses
and purposes the Forths. e, INDIAND 57
GIVEN  und ™\ hand _ % _ dgy of
‘ ey 190 NG
N ' Notary Public !

My Commission Expires:

County of Residence:

This instrument prepared by:

s
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STATE-OF INDIANA )

s y ) SSi
COUNTY OF LAKE )
BEFORE ME, the undersigned, a' Notary Public in and: for said county and
State, personally appeared DavidiMoote, ..Chairiman of the:Deacon Board
and Steve Moss, Secretary of the Degcon;Board . respectively of
«Calvary Baptist Church, .of Highland, Indi i A a corporation,
and. and Jecreta tho

aexecuted’ the above*and foregoing, instrument on‘behalf of said -corporation and

caused' its corporate seal to-be:affixed thereto, as their  free and voluntary

act and as the free and voluntary act and deed of said' corporation. for the uses
#aid: purposes therein set forth. -~

GIVEN under my ‘hand and' official seal this 26th day of
February , 19 93

R IWaiile, . N Al

Marilyn: J. Allis€ Notary Public

My Commisslon Expires. -6/30/94

CounLy of Residence Lake: ..

Th}g;@nﬁtrument preparedlby: Ru Garry Bradley, Executive' Vice President

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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