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) ) e et e e FHA Case No.
State: of Indiana MORTGAGE. 151-4257473-748 . .
THISMORTGAGE (*Security Instrumént®) Is givéh on- February: 26th . : , 1993
The:mongagor Is:RAUL .S. 'DAVILA' ,.A. SINGLE PERSONi
e s e o e . whose
addréss Is 4007. ELM_STREET EAST CHICAGO: INDIANA 46312 (Botowe):

This Security Instrument Is given to: Suburban*Mortgage-Co., Inc: . e

e e e » which Is organized and. existing
under-the laws of STATE OF .INDIANA , whose address Is'500-West Lincoln Hwy.:S

F-Merrillvilie; IN' 46410

e e e eaee e el .. (!"Lender").
Borrower owes Lender the principal sum of Thirty. Two Thousand Two'Hundred Thirty :Nine_and 00/100

Dollars (U.S. § _. . 32,239.00). This debt Is. eyidenced:
‘by Boiower's fote dated the same: date as: this: Security,lnstrument {("Note"), whlch\provldes tor monthly. payments, -with: the full debt;

8 nottpald ‘earlier, due and payable on March 1. 2023x Thls Security Instrument secures to Lendér: (a) ‘the-

.....

-8ums, with:interest, .advanced under paragraphee to protect the securlty of#this Security lnstrument. and -(c) the pertormance of:

Borrower's: covenants andagre js-Security-tnstrument-and the Note,F Borrower:does' hereby: mortgage,
grant and convey to-Lenc 1propeily ‘locaied;in _ .Countysindiana;
'LOT4 IN BLOCK 1¢ JI) BEACKRAS . IANA-HARBOR, IN
THE CITY. OF EAST Wﬂéﬂ }10:IN: PLAT:BOOK 9
PAGE 2,<IN THE.OF o = o
k=
Th1s Document is the property of o = L&
the Lake County Recorder! Mo ™ b
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which has ‘the address of 4007 ELM STREET EAST CHICAGO:
tSteaet | (City),
INDIANA . 46312 (“Property Address");
o i (€ o B ' Sode)
TOGETHER WITH all «ements now- or hereaiter erected on the property, and i 3, rights, appurtenances, rents;
royalties, mineral; oll and d profits, watergights.andistock-and all fixt ter~a partiof. the propery. -All
replacements - and additio ared# by :thigZSeentty* instrument. Alli.c s reféired to In this- Securlty

Instrument as the “Proper

BORROWER COVENANTS that Borrower: Is lawlully seized of -the eslate hereby.conveyed:and has the right'to morigage, grant:and:
convey the Property- and thatithe Property Is unencumbered; except for.encumbrances-of record. Borrower warrarits -and -will: defend!
generally the title 1o the Property agalnst all claims and demands, subject to any-encumbrances of record,
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1, Payment.of.iPrincipil, Interestsand?Late Chagg‘e; Borrower shall: pay. whén due the principal of, and interest: on,
the debt evidericed by the Note and late"charges due under the Nots;

2, Méﬁthlyqu{neqﬁg;ﬁof"faib”ig. Insurance:and: Other ChaFges. Borrower shall:include in each monthly. paymient,
tagether with the .principal’and ‘Interest:as settforth In"the: Note and: any- latercharges, - an Iristallfent of' any (a)¥taxes -and- spécial:

assessments: levied-or to be ‘levied*against the Property, (b)-leasehold payments or:ground’ rents on‘the-Property, and: (c)-premiums
for Insurance-required by Paragraph 4!

Each monthly ln‘smllrheqptor ftems(a); (b)iand (c) shall equal one-twelfth of the :annual* amounts, as: reasonably estimatéd by
L"eqd?r. plus q’h amount sufficlent to maintain &n additional balance of nat mare ithan one-sixth of the . estimatéd -amounts, The: fullt
annual amouni for-each' item shallibe«accumulated by Lender-within=a period ending onemonth beléie an ftem would 1become
delinquent; Lender shallthold'the amounts: collected In- trust to pay items. (a), (b) and(c) belore they become delinquent,

If at-any:tinié the total of the.payments- held by Lender for.items=(a); (b), and (c); together withthe future monthly . payments: for
such ltéins: payable to: Lender- prior 1o the due: dates of'such llems, exceeds by mdre than: one-sixth the estimated amount.of payinents
requiredto pay such items*when due, and.if payments-onithe Note areacurent,-then Lender shalli sither refifid the ‘excess over
one-sixth of the estimatéd: payments -or- creditethe- eicess over one-sixth ofsthe estimated paymeiits to= subsequent ‘payments by
Bomower, at:the :option- of- Borrower. If the- totaltof- the paymenls made’ by -Borrower.for itém. (g), ‘(b); or {c)-is-Insufficlent o' pay.the

itém whenvdue,-then :Bomower shall‘pay- to: Lénder any'amount necessary 10 make up the’ deficlency on or beforethe date the: item
becomes' due.

Asrused'in this Securlty Instrument, *Secretary* means the: Secretary of: Housing drid: Urbén Development or his-or her.désigriee.
in any.year. in which the Lender mijst pay»n.mongage~insuranco'premiu’m.té"th'erSecretqry. each monthly- payment shail afso:include; ()
an Instaliment of. the afifiual mortgage Insurance premium to. be pald by Lender tothe: Secretary, or (1)- a-monthly charge:insteadiof:a
mortgage. Insuranice premium If this Security Instrument Issheld by the’ Secretary, Each monthly. instaliment: of the mortgage: insurance
premium- shall be-in an amount sufficlent!to . accumtilate the full annual mortgage’ Instirance: premium.with Lender one month-prior to the
date the full annual’mortgagé Insurance premlum Is due-to the' Secretary, or if'this Security Instrument s’ held by the Secrétary,. each
monthly charge shall be'in an amount: equal to one-twelfth of ofie-half percent of the' outstanding. princlpal balance die on ihe:Note:

¥ Borrower. tenders tokLender the ful paymentaof.all sums: secured: by thissSecurity Instrument, Borrower's accountishall bg
credited .with. the* balance: temalning for. all Insiallrpenls for items.(a); (b)-and (c) and any morigage insurance premium’installent that
Lender has:not:become obligated i to the;Secret dLender sh t inds to Borrower, Immediately

+prior.to -a foreclosure sale d Isition b [T ] 3d'with any-balance remaining
dor all Installments for ltem ﬂJO édiﬂéﬂrﬁwis

3. Application of nt NMu EEEGIAL! applis ler. as follows;

:First, 1o the morg: wfancaspremium to be pald by_«Lenﬁr. to the:Secretary or (5 ih thy:charge by :the Secretary
Instead: of the- monthly martaage inSlrknes pdugpument is the property of

‘Second, to any taxes, - spéclal a%ﬁ@ﬂgj@@@{jﬁﬁwtm~md@ﬂ.:and fire; flood andi othér. hazard - Insurance’
premiums, as required;

Third, to Interest'duc under the Note;

Fourth,to amontization:of-the princlpal of the No

Fifth, t0.late charges due underithe Note,

4. Fire,.Flood and Other,Hazard Insurance. Borrower shall insure ¢ wpiavemenls on the Property, whether fioi in
existence or subsequenlly crected; agains! eny hazerds, casusliies, and. contingencles, including fire,. for which- Lender -requires
Insurance. This:insurance shall be malitalned in the amounts and {or the- riods that' Lender requires. ‘Borrower shall: alse insure- all-
Improvements onthe: Property, whethe: nowsln existence or subsequenily erected, against loss by floods to the extent required by:the
Secretary. All insurance-shall be caried with companles approvadiby;i.ender. The Insurance policles an iny reriewals shall be'held by
Lender and- shall include loss: payable clauses In favor of, Sreh A s forn scceplable to, Lender,

In the event of.loss, Borrower shall give Lender Infmadiate riotica BY(méll Lender may make pro loss:if-not"made promptly by
Borrower, ‘Each -Insurance w-concerned is herey aulhorzed andidizected. to- make payn such lossdirectly to Lender,
instead of to Borrower an * [olnty, All: or any-pari-of'the Insurance proceeds:ray ¢ y ‘Lender, at its option, elher
(8) 1o ‘the: reduction of the s.under the: Note<and thissSecurty. Instrument, s juent amounts applied In: the
order.In Paragraph 3, and 2Rt -of “princlpal, or{bietthe restaration or 1 ged properly, Any application
of the proceeds to the prir d n 1-are referred to In Paragraph

2, or-change the amount: of such--payments, Any excess Insurance proceeds overra'n-ramoum requiredsto pay-all outstanding
indebtedness- under.the-Note and this: Security Instrument shall-be pald to the entity legally entilled’thereto.

‘In the event: of foreclosure of -this Security Instrument or. other transfer of lifle to the Property. that extingulshes: the Indebtedness,
all right; title and Interest’ of- Borrower in" and to insurance policles:in force shall-pass to the purchaser,
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5. Occupancy, Preservation, Maintenance and Protection: of the. Property; Borrower's: Loan

« . Application;sLeaseholds. :Borrower shall: occupy, establish, and!use the ‘Property. as Borrower's princlpal residence: within sixty

‘days-affer. the -execution-of this Securty:instrument and shall continue-to occupy the Property. as Borrower's principal: residence for- at

least-one’ year after the-date of accupancy, unless the' Secrelary'determines this requirement will cause undue hardship:for Borrower, or

‘unless extenuatlng‘ circumstances -exist which are beyondBorrower's control. Borower shallznolifyLenders of +any extenuating

clicumstances. Borrower shall not>commit: wastesor dastroy, damage or substantlally.changa the Propeny, or dllow the- Property to
! detériorate, reasonable wear. and tear. excepted. Lender may lnspect the. Propety If the: Property is vacant:or abandoned-or the loan Is
: in: défault: Lénder may takereasonable action to protect and preserve such vacant: or abandoned: Property Borfower shall also be in
: .defailt ‘If. Borrower, during the loan application process, gave materially false or.inaccurale information or statements to Lendér (or. failédt
1o provide: Lendér.-with any- material Information) In.connection with=the: loancevidenced by theiNote, Iiicluding, but not:limitédito,
‘representations conceming Borrower's’ occupancy -of the’Property as a”principal residence. if this Secrity Instrument’ is-on-a-leasehold,
‘Borrower shall comply with™ the: provisions of the lease.:Il Borrower acquires fee"tille to: the Property,the leasehold and!fee’ title: shall:
not-be merged unless Lender agrees to the merger In writing.

6. Charges: to Borrower and Protection of. Lender's Rights in: the Property. :Borfower shall pay all
.govemmental or munlclpal charges*fines and: lmpositlons ‘thal are.not!includeéd!in Paragraph 2, Borrower. shall pay thése-obligations on-
‘time. diréctly to: the -entity: which: Is owed:the:payment: If -failire™to "pay, wolld adversely affect: Lender's* Intérest' in the ‘Property, upon
iLender's.request Borrower shall’ promptly. fumish:to Lender recelpts evidencing these payments,

If-Borrower falls -to 'make these payments or the payments required by- Paragraph 2, or- falls -to, pertorm any other covenants and
agreements contalned#in“this Securlty Instrumeént, or there is a legal*proceeding that ‘may. significantly affect‘Lénder's rights In the
‘Property (such as a proceeding»ln bankruptcy. for. condemnation or tovenforce:laws -or regulatlons), then- Lender may do and’ pay
‘whatever Is?necessary-to: protectt the value of the Property and'Lender's rights: In the Propetty, Including payment: of: "\axes, . hazard
Insurance and other. items mentionediln Paragraph 2.

Any..amolints disbursed ‘by- Lender under this Paragrapht shall become-an additional debt of Borrower and. be: secured bythls
‘Security. Instrument; These :amounts: shall bear: Interest: from* the date of disbursement,-at the Note rate,-and at the “option -of Lender,
shall’be immediately.due and:payable:

7. Condemnatlon. The proceeds ofwany award or claim: for damages, direct or consequential, In connection .With=any,
-Gondemmnatlon: or, otherstaking of any, part.of the Property, or: for conveyance In-place: of condemnation, are” hereby, assigned and shall
‘be pald to Lepder -to the extent: of the full- amount of the Indebtedness thatwremalns unpald under the Note anddthls Security
Indtrument, Leénder. shall apply slich procéeds ‘to" the- reduction of the-indebtedness under.the Note and this: Security. Instrument; first'to
any delinquent amounts_applied ln‘!thamrder.nrovlded in_Paragraph 3, and then toaprepayment of principal, Any application of’ the
‘proceeds: to: the principal e referred 1o’ in Paragraph 2;-or

s oot o o R g s e
8. Foos, Lonr moy ol < I PP BVE A 1!

9. Grounds for

(a) Default. Lend .xf%} e$9ww%5mab§sarmmeaf o case of -payment «defaiilts, réquiré
immediate payment I full of alitdues Ssakee by uuawya yHhetomendie !

() Borrower d:izults: by-failing: to pay In:full'any monthly:payment required by this Securit istrument’ prior. to: or on the due

date-of the-next monthly payment, or
(i) Borrower: defaults fallings for @ period of thirty days,.!o perform=any other obligalions contained In this Security
Instrument.

(b): Sale’ Without Credit Approval, Lender shal, It permiliad by applicabie law-end with the prior approval .ofithe
secretary, require immediate: paymentiin full ofiall sums secured:by this:Security Insirument:|

() Al or part of the Property, of @ beneficial interest in a"trusifowning all-or. part: of- Property, Is sold or otherwise
transferred: (other than bydevisé or desceit) by the: borrowei;sand

() The Property Is'not occupled by the purchg‘maﬁi ee'as'hls or her principal residence, or the. purchaser or grantee

does so occupy the Property: but hissor llg*\m eitoh } %ol been approved In accordance with the: requirements~ofsthe
Secretary, A a'*:«
(c) No Walwi “lrcumslances- occur t:j {wuuld pemit éentder to require immed|at 1ent In full?but: Lender does not
require such pa nder ‘does not wati.ga fts iights with ressect to subser
(d): Regulati ﬁcretary 'JA many: Jmumtances regulation lhe Secretary will’ limit Lender's
| rights, In the ca efaultsy to requl(é I ‘éﬁﬁw‘payment in full ar "t pald, This Security. Instrument.

mertemc 1 A o

does not authol
(e)sMortgage’ Not insured.. Borrower agrees that:shoulid-this Security instrument ana.ine Note secured thereby not be:

eligible”for<insurance under the Natlonal Housing Act: within *90: days from:the date hereof, Lender may, at:lts option and
notwithstanding: anything n paragraph 9, require-immediate payment:in full-of all sums secured by this Security Instrument; A
written statementof -any. authorized agent of the Secretary dated.subsequent to 80 days from the date: hereof, - declining: o
insure this Security Instrument and the Note secured' thereby, shall be seemed:cenclusive proof of- such Ineliglbility.
Notwithstanding the foregoing, this- option may-not be exercised by Lender when ‘the unavallabllity. of Insurance Is solely due.

to Lender's failure to remit a mortgage Insurance premium to the Secretary.
F5832.LMG (7/92) Page 3 of 5
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10, Reinstatement, Borower has a rightsto be reinstated if Lender has required immediate: payment in full: because of
Borrower's -fallure tospay an-amount due under the Note or. this Security Instruméit. This right -applies -even- after foreclosure
proceedings are :instituted. To reinstate the Security.instrument; Bormower shall tender-in a lump sum all' amounts required to bring
Borrower's account cument: lncludtng, 10" the extent they are obligations of Borrower-under. this Secuiity Instrument, foreclosure. costs
and reasonable’and customary. attomeys' fees and: expenses properly assoclaled. with the:foreclosure proceeding. Upon relnstatement:
by Borrower, this Security. Instrument'and’ the obligations that it secires shall-remaln in: effect: as If- Lender had not required immediate
payment in- full, ‘However, Lender Is not ‘required to permit: reinstatement: if: () Lender has- accepled reinstatement after ‘the:
comimencement “of foreclosure «proceedings within: two years immedlately precedingcthe- commencement' of a current: foreclosure’
proceeding, (i): reinstatement- will preclide foreclosure ‘on: ditferent grounds :in.the future, or (fli):reinstatement will adversely. affect ‘the
priority. of‘the lien created by this Security Instrument,

11..Borrower Not: Released; Forbearance¢By. Lender Not a Walver. Extension of:thestimerol payment or
modification of»amortization ofAthe=sums secured by this: Security Instrumentagrantéd by. Lender to-any successor In interest of!
BorroWer*sh'aIl not oberate torrelease- the llabllity o( the oﬂ’gln‘al Bo‘rrowér or<Borrower's successory lnvlnterest. Lender shall n’oﬂbe'
amoriization of the sums securéd- by this Secunty instrument. by reason of any. defiand made by the ‘original Borrower or Borrowers
successors. In‘Interest; Any:forbearance by -Lender In:exercising any right’or remedy. shall not be a walver of -or preclude the-exercise of’
any-fight-or remedy.

12. Successors: and Asslgns"éol‘m‘d:»dolrit and Several :Liability; Co-Signers. The:covenanis and agreements
of this Security Instrument shall bind andbenefit the::successors:and assigns of Lender and:Borrower, subject:to the;provisions of

‘Paragraph: 8,b. \Bofrower's- covenants and agreements- shall be-joint and: several. Any:Borrower«who' co-signs ithis Security. Instrument

ibut: does not execute the Note: (a) Is: co-signing this Securlty. Instrument only. to: mortgage, grant-and convey that: Borrower's Interest in
thevPropeny tinder. theaterms ohthls'Securityalnstrumenl' (b) Is not- personally obllgatedrto pay,nthe'sums secured . by thisvSecurity

.....

regard tothe. tenms of.thls- Security Instrument. or the Note without that Borrower's consent'

13.: Notices. Any. notice to Borrower. provided:for in this¢Securlty Instrument shall'be’ given by dellvering itzor by.malling it by
first class mall- unless- applicable law requlres use of’ another method The nollce shall be dlrected to the Property Address or. any-other

address: Borrower designiies by.nol d ¢ 7all to Lender's address :stated
herein or. ary. address- Le yA on Borrower, Any noticg. provi N Instrument shall be deemed:to
have 'been given:to!Borro : nri-gr

14.. Governing N@ @‘F I.c g sfal#law: andktheslaw. of the
jurisdiction In: which: the | y/is located he even any provislon or clause oﬁth. strumentror the Note conflicts

with applicable law; such coxflict Eitdlisolldtteat otiren @mvisions tin b @ or 1he Note: which -can’be: gvény efféct

without -the; conflicting proyi¢ .To"thlsfﬂéwgoeﬁmi?ytﬁyé@mwithe.‘Nou ».decldred to be severable,

15. Borrower's Copy. Borrower shall be-glven one confarmed copy of this Securlly. Instrum

16. Assignment of Rents, Borrower uncondilionally essigns and dransfersto:Lerider allithe- rents-afid revenues of the
Property; Borrower. authorizes Lender or Lenders agen's 10- callect'the rents and revenues.:and hereoy- difécts eachetenam of the
Property totpay.the: rents toslender-or Lenders agents. However, prior+ta” Lander’s notice to Bormower of: Borrower's. breach of any.
covenant or agreement In the-Securily. i 'nem. Bon ver shall: collect and recelve- all.rentsq@nd:revenues of:the: Propeny as trustee

for the benefit ofzLender and Boivower, This asslgnmentsofsrents constiutes an absolute asslgnment and not an=zassignmentifor.
additional security_only.

It-Lender ‘glves notice' of breach-ic Bofrower: (a); ali-rents recelved by Borrower shall'be held by Borrower as trustee for benefit of

‘Lender only, to'be applied to:the sums secured by the Secu[ltyrinstmmenl. (b)i Lender shall be entitled 1o collect and recelve all ofithe

rents :of the Property; -and’ (c) each tenant of the Proper\;‘ T\ AT nis' due and unpald to Lender or Lender's agent on: Lender's
written demand:to the tenanit. :

Borrower has not ex 1 orlor asslgnment;oe, ;(he rents and‘i‘\%\/j\ot and will not perforr act-that would prevent Lender
from exerclsing Its rights 3:Paragraph. 16. " fo3

Lender ‘shall not*be snter-upon, takefcomror o) malntaln the. Property ter giving notice of breach: to:
Bomower. However, Lend appointed recelv’ar fae»ynﬁtw “atiany time* here y appllcatlon of rents-shall:not;
cure :or walve any .defaul alher fightror remady-of Lender, This ge of the Propery shall terminate:
when the-debtisecured by the Securily Instrument Is pald [n {ull,

NON-UNIFORM COVENANTS.~Borrower and Lender further covenant and agree as follows:

17.. Foreclosure- Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose. this: Security Instrument by judicial proceeding, and any other remedies:
permitted by am)llcable"‘law. Lender shall be entitled to collect all: expenses incurred in. pursuing the-
remedies provided in this-paragraph 17, including, but not limited to reasonable attorneys' fees.and
costs oftitle’ evidence.
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18. Release, ‘Upon payment-of al sums: secired by.this Security Instrument, Lender shall release- this- Security Instrument
. -without ‘charge to Borrower,
19, Walver-of-Valuation. and.Appraisement. Bomower. walves.all right of valuation and appralsement.
20, Riders to this:Security.Instrumaent. if ane or more-iiders are executed by Borrower and recorded together with'this

Security ‘Ingtrument, the covenants: of‘ each ‘such- rider- shall be Iicorporated: into.and shall amend and supplement the' covenants and
agrgements.ol this Security-Instrument as-if the rider(s) were in-a-pant of this Security Instrument,
(Check applicable box(es)],

[Z] condominium. Rider [DéGraduated Payrient Elother(s) (specity)

[JPianned Unit Development Rider  [-]Growing-Equity Rider

_BY SIGNING BELOW, Borrower accepls'and agrees:to the'terms. contained In this-Security: Instrument and'’in: any.rider(s): executed
'by: Borrower and recordediwith it:

‘Witnesses:

QS DCM.\/(‘& (Seal)

Borower. - RAUL-S. DAVILA

... (Séal)

Borrower-

Documentis

e NOFOFFIGTATL

STATE OF'INDIANA This Do;;gent is the property of

COUNTY(OF  L'AKE the Lakle County Recorder!
The foregoing:Iinstrument:Was sckrowiadged belore me. (his 26th ~«day of February. — 1993 v
by RAUL:S; DAVILA , A SINGLE'PERSON: = a T

Witness :my-hand and officlal seal.
My. commisslon expires: 0g-07-¢

Resident of Lake County, IN
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