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93013693 MORTGAGE
(Direct)

This micitgage made and entered into this / / At day.d'//:";’:t‘»w&/f{.
‘a b 4 e cernsmeas
19 /97, by and'betwieés Ellen M. Drennan, who acquired title as Ellen Swan
-(hereinafter referred 1o as uiortgagor) dnd the Administrator of the Sinall Business'Adminiitration, an ageacy. of thie
Gb’ve‘ringavo[ A\h_ernil’edﬂSmu of ‘America (hereinafter referred to as mortgagee), who maintaing in-olice and-
place of bwsisissa st p,0, Box 12247, Birmingham, Alabama: 35202-2247

Wrrvassara, that for the cousidétition hereinafter stited, receipt of which is hereby acknowlédged;. ibe
mottgagor does: hereby. mortgage,-sell; grant, amign, siid! convey unto’the miortgagee, 'his successors and  anigns, all

of ‘the: following describediproperty.situstediand beingiin:the Cousity of LAKE
‘Stite of  INDIANA

£}
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The property commonly known as 8201 Wicker Park Drive, }H.ghland,'c.;\,':«r§
X ..

Indiana, and legally description as follows:
e 7.0t % S
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Together with.and inicluding all buildings, all fixtures including but not limited to.all plumbing, heating, lllgh.lr
ing, ventilating,.refrigerating, incineriting;, air conditioning apparatus, and elevators (the mortgagor hereby
declaring that it is-intended: that the items herein enumerated shall be:deemedito have been permanently “in..
stalled an-part of- the realty), and all improvemeiits now :or hereafter existing.thereon:sthe heredilumenls;m:d
appuricnances and all other rights theéreunto belonging, or in anywise appertaining, and the reversion and re-
versions, remainder and remainders, all rights of-redemption, and the:rents, issues, and profits of the ‘above
dexcribed, property (provided, however, that the mortgagor shall he entitled to the possession of said'property
and 1o collect and.retain the rents, issues, and profits until default- hereunder). To have and to hold:the same
unto the mortgagee and the successors in interest of the morigagee forever in.fee simple or such other estate,

if any, as is stated herein,

The mortgagor covenants that he is-lawfully seized and possessed:of and has:the right to sell and convey said
property: that the.same is free from all:encumbrances except as hereinabove recited: and that he hereby binds
himself:and his successors in interest-to warrant and:defend the title aforesaid thereto and every part thereof against

the claims of all persons whomsoever,

This instrument is given to secure the payment of a promissory note dated FEBRUARY 1, 1993

in the principal sum of $ 85,800.00 , signed by Ellen M. Drennan
in hehalf nf Herself , incorporated herein by

’i&fﬁﬁ?mﬁsﬁ?}dn}o’- 214 by, Mockgagee. The obligation hereby secured matures 0
THIRTY (30) years from date of the note. ' ;710
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1. The mortgagor covenants and agrees as follows:

a..He will promptly-pay the indebtedness évidenced’by said)promissory-note st the tisses: and ‘i the
manner therein provided

b.:He will pay. allitaxes, assessments, Water Fites, and'other goverimeital or manicipal charges, fives, or
impoaitionis, for which provision has not been made hereinbefore, and will promptly deliver the oficial Teceipts
therefor to the said mortgagee.

c. He willipay suchexpenses and fees:as may ‘be incurredtin the:protectionand’ maintenance: of caid
property, including the'fees of- ‘any. atorney. employed by the: monglgee for the-collection"of! any or alliof
the iridebtediieds hereby secuied; or for foreclosure by. mortgagee's sale, or court proceedinp. or in-any other
lilignion or proceeding affecting said premises. Mtomeyl féea réasonably inicurred in any othier way shall'be
paid by the mortgagor.

d. Fer- beuer,oeeumy ofstheiindebtedness. ‘hereby-secured; upon 'the request of.the mongagee, its suc:-

.cessors or assigns, he shall execuie and delivér a suppléinental mortgage o Hortgages covering any additions,,
limprovemenu, or | beltermenu mlde'lonhe propeny hereinlbove deocnbed .nd nll property. ncqulndxby»

any. default in the: plymenl of a_prior- or.inferloruencumbunee on the property delcrlbed by llm uutmmenl.;
lnorl;lgor!henby agrees to permit:mortgagee to cure such default, but mortgagee:is not obligated to do s0;
nnd such advances. shall become part of thetindebtedness:secured by this: instrument, subject.to the same.
‘terms .and cor

e.- The rig d VayEnee H dllg dufing any. postponerient
or extension of ipayment of ‘the indebtedness evidenced Ly i y note or-any, part thereof
secured here NOT OFFICIAL'

f. He will ”wéﬂlhﬂé.fﬂ: he i ‘Pmye 8f N 17in ‘such amounts:as the

mortgageermay [« e o’tlime require on ow ‘or herzalter-onvssid property,- and
will pay promy _when dna e rHR B Gbii#dos bhall bo ea: - d'in companies scoeptable
to:mortgigee and the policies: mdi‘nnewnh thereof nlnll be held: by morigage: snd have:attached .thereto
loss payable cluuses:inifzver of ans in [ aeep" 1> the mo Ta event of loss, mortgagor will gin

immediate.noticc in writingtc mortgage:, and mdizagee may. miko proe! ofdloss if ‘ot mndeapmpﬂy/by
mortgagor, and - ch ini . snce company concerned i« hereby suthorized and direet-d to make payment for such
loss directly to srigages : ~d of to mortgagor snd moriagee ,andithe insurance proceeds,-or any
part‘ thereof, iy be applied .q’ixd'nii e at:its option:cither to the nducuo: { the indebtedness Ileliby
secured or to t'.- resiu: ‘ion - repair ¢ lhexpro, ty dumaged ¢ dulmyed b event of foreclosure of ‘this
mortgage, or other transicr of title to said propeny in cxunguishmicat of the md1 edness sécured benby.
right, title;, and' interest: of the mortgagor in. cnd 39 any insurance:policies: the:in: force: shall! pass to the
purchaser or mortgagee or, at the option af: e mml(ngee, may be surrendere?! (o7 a: refund.

8 -He will keep all buildings: and: ather lmprovemepta on said property ifi good repair and condition;

will permit, .cc or suffer no wast2yimpsirment, | dezerioration of i rty or any part thereof;:
in the event o { 1the mortgagor to’ keep the butidings on r:id ¢ nd those érectedion said
premises, or in thereon, ingoad rrplu'. Qhe mortgagee may pairs as in its discretion it
may deém:nec "presérvatiatitivaveol ; and the (i1 1 and ‘every such payment
shall be immec 3 K tage.

K. He will not voluntarily create or permit to be créatediagainst: the. property subject: to" ‘this mortgage
any-lien or:liens inferior or superior to the lien-of this:mortgage without the written consent of the mort-
gagee: and further, he will keep and maintain the same free-fl:om the claim of all persons supplying.labor or
materials for construction of any and all' buildings or improvements now being erected or. to"be erected on
said premises.

i. Heé: will not rent or assign any.part of the-rent of said mortgaged property. or ‘demolish, or remove,
or substantially alter any. building without the.written consent of the mortgagee.

j. All awards of .damages in connection.with any condemnation for public.use of or injury to any of the
property. subject to this- mortgage are herebv assigned and. shall be paid to: mortglgee, who may apply the
same to payment of the installments last due under said: note, and: mortgagee is hereby authorized, in the
name of the mortgagor; to execute and deliver valid acquittances thereof- and to appeal from any such award:

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of.this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor's right to possession, use, and enjoyment of the property, at the option of the
morigagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any such
défault, the mortgagee shall become the owner of all of-the rents and: profits accruing after default: as:security.
for the indebtedness secured hereby, with the right to enter uponsaid: property for the purpose of:collecting such
rents and profits. This instrument shall operate as an assignment of any rentals on said property to-that extent.
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3, The mortgagor covenants and sgrees thas if-he shall:fail to-pay said indebtedness or any part théreol: when
due; or shall fail to perform any covenant or agreement of this instrument or the promissory noté sécuied hereby, the
entire indebtedness hereby secured shall immediately become due, payable, atid’collectible without notice, at: the
option of the mortgagee or assigns, regardiess of maturity, and'the mortgagee or his auigns may before or after entry
sell'said property without' appraisements (the mortgagor having waived and assigned to-the mortgsgee slllrights of:
appraisement)

(1) atejudicial sale.pursuaiitito the provisions of 28 U;S.C. 2001 (a);ar

(1) -at-the option of the mortgagee; either by.auction or by solicitation of scaléd bids; for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first:
givingifour weeks' notice: of the' time, téfiis, andiplace ofrsuch. sale;. by advertisement not*léss thian cnce
during edch of said four weeks in a:newspaper published or distributed in the county in which said:property
is situated, all'other. siotice: being hereby. waived: by.the mortgagor (andisaid mortgagee, or any person:on:
belalf of‘said"martgagee, may bid with'the unpaid:indebtediness evidenced by said note). Ssid sale shall'be:
held at or on the property-to:be soldor at-the Federal, county, or city courthouise for the county. in which the
-property is located. The mortgagee is hereby authorized to execute for aid on: behalf of the mortgagor aiid 10
-deliver 16 the purchaser at'such sale a'sufficient conveyance of said property, which conveyaiice shall'contain
‘recitals as*to' the ‘happening; of therdelault upon' whichsthie execution of-the power. of sale herein granted
depends; and the said'mortgagor hereby conititites and appbints the mortgigee or any.agent or attornéy of the
‘mortgagee, the agent and attofiiéy. in fact of. said mortgagor to make:such’ recitals- ind"to execute said
conveyance and: hereby: coveriants’and.agrees that the:Fecitals so made shall:be effectual to'bar illf'eqnilydé‘c’ir
right'ol :redémpiion, -homestead; dower, and ‘all other-exemptions of the mortgagor, all'of.which ire hereby
expremly-waived and conveyed'to the mortgagee;:or- o

(1) take

court: of other o el demrent is

In the event of a sale boge provigad, the EGT OR ARy pereoiy < inder the ﬁj@ﬂgi@ruﬁill)
ithen ‘become- and: b 1 2 Nb:nammmmmn a rchaser at such sale or be:

.....

ither in ‘stateror Fedeni

summarily dispossess ) rdance with the: provisioms of law: apilicahle nants holdinig over..The power
i agency hereby,grari Iba\iﬁ%}é}.}%.ﬁ?@é !—’..lléé??)..?e."ﬁ‘{’u by Seach o ctherish, 42 ae gronted
as cumulativeto: the vimedies for EM&WM‘M: y law,

4. The proceeds of any sale ! prop orde: h.the preceding parag phrlh_an'be‘lppligf&@“n'

?lo.npy'tlié costs and expenses of said sale; the exi ses incy ed by \hc mortagee for the purpose of protecting or main-

1aining said' property, and reasonzble attorneys' fces: secondly, to pay the indebt-dness secured hereby; and'thirdly,
to.pay.any surpliis or cxcess to the person ot;pevsons:legally. entitlad ‘thersio,

5. In the event said property is sold at & judicial forecldsuse sile or pursuant to the power. of sale hereinabove.
granted, and the proceeds are not sufficient to pay the tolal indebtedness secured by thia i« rument:and evidenced by
said promissory note, the mortgagee will be entitled th's deficirecy judgment for the amoust of the deficiency withous
regard to appraisement. / :

6. In the eventthe r f2ils 10 pay-any:Fedesal, saseé, er local'tax -::c- me.tax or other tax lien,
charge;:fee, or-other ex d apainst the propeityithe Mortgagee is b téd at. his option-to. pay
the same. Any:sims so 1gagse shall be 48d4d to-and hecor rrincipal amount of the:
indebtedness evidencec bj e tame lerms and eonditions, Ii7the mongagor shall pay and:

discharge - the. in‘deble‘dﬁgis evidenced i;y -s\aid. ér;mi;sc;fy.nc;ié, and shall pay such sums and shall discharge all taxes
and liens and the costs,. fees, and‘expeiises of making, enforcing, and: executing this mortgage, then this mortgage
shall be cancelediand surrendered.

7. The covenants' herein. containedishall bind and the benefits and advantages shall inure to the respective suc..
cessors and assigns of the parties hereto. Whenever used, thé singular number shallinclude the plural, the plural the
singular, and the use of aniy gender shall include all genders.

8. No waiver of any covenant herein or of the obligation: secured hereby shall-at any time thereafter be held.
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small“Business Adniinistration {13
C.F.R. 101.1(d} ], this instrument is to be construed and enforced in accordance with applicible Federal law.

10. A judicial:decree, order, or judgment holding any provision or portion of this.instrument invalid or un.

enforceable shall not in any way impair or.preclude the enforcement of the remaining provisions or portions of
this instrument.

GPO 877245

SBA Ferm 927 (3-13)
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11. Any written notice to be jssued:to.the morigagor pursuant 10: the :provisions: of this iiistrument ahall ‘be ad:
dressed to the mortgager at: 8201 Wicker Park Drive, Highland, IN 46322

o and:any written notice to be issuedito the mortgegee shall:
be addressed:to the mortgagee st 1,0, pox 12247, Birmingham, Alabama. 35202-2247

_In Wrrness Waengor, the mortgagor.has-executed this
‘this instrument as of the day and .year aforeeaid,

THIS: INSTRUMENT PREPARED: BY:

instrument and the mortgagee has accepted'delivery. of

s . ) 2 3}
..aﬁ.,..(;.(i.‘.:“% Iy f,/ A o R

vvvvvvvvvvvvvvvvvvvvvvvvvvvv

Terry J.. Miller, Attorney Advisor
‘Small Business Administration
Area: 2' -~ Disaster Assistance:
one Baltimore Place’. Suite 300 """""""" Sernerenne o I
Atlanta, Georgia 30308 |

T/ . “Docuient is
C-/y?u[: 7’/,(//‘.' NﬁTOFFICIAL!
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‘STATE OF INDIANA. .. the Lake County Recorder!
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COUNTY OF )

I, the undersigned, a Notary Public in and for snid County, i the State: aforesaid)
do hereby certify that . Fllen M. Drennan: . )
peérsonially known to me to be he same”person(s) whose .name(s): __is___ subscribedito
the foregoing instrument, abpeared before me thi day in: person and acknowledged
that ghe signed, sea. and' del ‘ered tic sadd instrument as _.her...... free and!
voluntary act, for the uses and: purposes; therein set forth, o

day of __.}“" oAihsy AD., 1993 .

Given under my hand and notarial sead

2%, Notary Public
X, NDIANR, 5
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MORTGAGE
ELLEN M. DRENNAN
TO
SMALL BUSINESS ADMINISTRATION

... ATLANTA, GEORGIA 30308 .
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