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_ THISMORTGAGE is made this ~ :L1th day of February . ¢
19 93", between the Mortgagor,
Nancy. Lee Hommes (herein-*Borrower"): and the Mortgagee,
) ) ‘Al Savinos Ran o . §
Sgutb Hol‘land Trust and! Savings Bank , & corporation organized and
existingunderthelawsof, Illinois _ e
(. _whose addressis: 16178 SGuth' Park ‘Avenue ' ‘ ' ;
f ' South. Holland,. I1linois 60473 (herein "*Lender”).
~ ‘WHEREAS, Borrower is indebted:to:Lender in the principal sum of U.S. $ 15,000, 00 ,
i which indebtedness is evidenced by Borrower's note dated:  February 11, 1993 and extensions and rencwals
_ thereof:(herein *'Note”):providing for monthly installments of principal and.interest, with:the balance of indebtedness,-
@ if not sooner paidi-due and payable ont February 15, 2003 ;-
‘ TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment:
of-all other sums, with:interest thercon;.advanced:in accordance herewith to protect the security of this:Mortgage;-and .
the performance of the coverants and mentsof B herel talned, Borrower doés'hereby mortgage; grant :
and'convey to Lender-th ib operty iocaied in the Count , State of i
Migoiex Tndiana: Documentis
The' South 1/2 of J‘Ng()IrQEEIQlLACLA : m 5, Township 35
North,. Range 7 We WB o m:'nﬁ}t i?‘} "}&Mi f art, Lake County
Indiana, descrdibed as o ~ﬁvé:(;c Jé:?m ngga éag_o on :‘hg))fl‘-:c Line of Said 1/4
Section, 312 Feet Sotith: oft I»)Gkﬁe&!%ﬁe‘RQﬁ&ﬁdﬂ}’!rhence» West Parallet to the
North Line of said 1/4 Section, 860.12" Feet; Thence South 30386 Fect; Thence East
Parallel to: the Northi L1 f said 1/4 Seetdon 860Q.12 F o« the fast Lifie of sald
1/4 Section; thence NorthAleng the Eagt LinedThercof 303.86, Feet to the Place. of {
Beginning, i
i
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THIS: IS A SECOND MORTGAGE i
{
which has the address of 1444 Hobart Road S , Hobart , |
[Steet]: [City) {
, ditinsks Indiana 46342 (herein “'Property Address"); i
; {2ip Code)
TOGETHER with all the improvements now or hereafter erected on-the property, and all- casements, rights, ‘
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage: |
: and all of the foregoing; together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the **Property.” ._
Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower i
covenants that Borrower warrants and- will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIORM COVENANTS Hotrower and Lender covenant and agree as follows:

1. Payment: of: Principal and Interest, Borrower shall promptly pay when due the principal: and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for 'Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal:and interest are payable under the Note, until the Note is paid
in full, a sum (herein-"'Funds') equal to one-twelfth of the yearly taxes and assessments (including condominium and
.pkmncd unit development assessments, if-any) which may attain priority over this-Mortgage and ground rents onthe
Property, if-any, plus one-twelfth of yearly premium installments -for hazard insurance, plus one-twelfth of yearly
premium=installments for mortgage insurance, if any, all as reasonably estimatedi initially and from time to-time by
‘Lender on the tisis of assessinents und bills and reiisonable estimates thefeof, Borrower shiall not be obligatedito make
such payments of:Funds to Lender to the extent that:Borrower. makes such payments to thie holder of'a prior mortgage or
deed of trust if such holder is an institutional lender.

‘If Borrower.pays Funds to Lender, the Funds shallibe held-in an iristitution the deposits:or accounts of which.are
insured or guaranteed by a Federal'or state agency (including Lender if Lender is suchian institution), Lender shall apply
the Funds to pay saiditaxes, assessments, insurance premiums and ground:irents; Lender may. not charge for so holding
and appljing.the Funds; analyzing. saidtaccount or verifying.and compiling said assessments and-bills, unless.Lender.
ipays Borrower interest-on the Funds and applicable‘law;permits:Lender tosmake such.a charge, Borrower andLender
‘may:agree in writing at the time of exccution of this Mortgage that:interest-on theiFunds shall be paidito Borrower, and
unless such agreement is made or applicable law requires such interest-to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall. give to Borrower, without:charge, an-annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the:Funds held:by Lender, together with:the future monthly instaliments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and:groundirents, shall exceed thie amount required to pay sald:
taxes, assessments, insurance premiums-and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to-Borrower or credited to Borrower on monthly: installments of ‘Funds. If the amount of

thc Funds hcld by Lcndf-'o- chall nnt he enfBiniont tonav tayec acepcenymite. dncirrnsoe .-u.-n-!.-.-..i “"d;ground rents as
they.fall due, Borrower sl dny amountnecessapetognakeun th 2 Or More payments as
Lender may require. ocumenti1s

Upon payment.in‘fu rge 1§ rage.-Lepder shallpegnp 5 Borrower any Funds
held by-Lender. If unde i NM dﬁﬁtﬁ&h& t!r.. ; > acquired byLender,
Lender shall apply, no-la a medigtely prior-to the sale gf the Property or its weguii: by Lender, any Funds
held by Lender at the time of;eiHE ADMSARPRGRG 1 WNE DERDSFHE Wb ..

3. Application of Pryments. Uniclsepplickbie ﬂomyﬁmtdeibz\ymcms vived by Lender under
the Note and paragraphs -1 and 2 hereol shall be applied by-Lender first in payment of amounts payable to-Lender by
Borrower under paragraph 2hereof, thento interest payable on the Note, and then tothe prineipal of the Note.

4. Prior Mortgages: andiDecds of Trusty Chorpesgebdens. Bagrower shall-pestarm all of Borrower's obligations
under any mortgage, decd of trustor ather seeurity agreement with « len which has priority over this Mortgage,
including. Borrower's cavenants 4o miake payments when due. Borrower sl ar cause 1o be paid all taxes,
assessments andiother-charges; fines.and impositions attributableto the Propertywhichimay attain a priority over this
Mortgage, and leaschold(paymeritsorgroundirents, i any.

5. Hazard Insurancc. Borrow A4l keep the improven: ow-existing or hereafter crected’ on: the ‘Property
insured' against loss by firc, hazards included within:the term “extended’coverage™, and such other hazards as Lender
may-require and‘in such umounts and for such periods astendtsuay require.

The insurance carrier providing the insurance siaipheehosentBorrower subjeet to 1 pproval by Lender; provided,

that such:approval shall be unreasonably withdieliy AR msuiee policies and: veriow reol shall be in a form
acceptable to Lender an welude a standadlivorgage clansEEn favor of and jr aceeptable to Lender,
Lender shall have the rig thie policies and PEREETIRINESARS I bjeet to the (o1 mortgage, deed of trust
or other security agreenic whichihas priordOxereiisilior pape.

In the event of loss give promptEncledithe insurance fer. Lender may make
proof of loss if not made | ptly by

If the Property is abandoned by Borrower, or-if Borrower fails to respond to Lender within 30 days from the date
notice is mailed:by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized:to colleet and:apply the insurance proceeds at-Lender's option either to restoration or repair of the Property
or to the sums sccured by this Mortgage,

6. ‘Preservation-and Maintenance of Property; Leascholds; Condominlums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and:shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. W this Mortgage is on a unit
in a condominium or aplanned unit development, Borrower shall perform all of: Borrower's obligations under the
declaration or covenants ereating or governing the condominium or planned unit development, the by Taws and regula-

tions of the condominium or planned unit development, and constituent documents,

7. Protection of :Lender’s Security. If' Borrower fails to.perform the covenants and agreements contained! in_this
Mortgage, or if any action or proceeding is commenced which materiaily affeets Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable altorneys’ fees, and take such action as is necessary to proteet Lender's inferest. If Lender required mortgage
insurance as a-condition of making the loan seeured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effeet until such time as the requirement for such insurance terminates in accordance with
Borrower's and-Lender's written agreement-or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of: Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall: give Borrower notice prior to any such inspection specifyingsreasonable cause therefor
related to.Lender's interest in the Property.

9. Condemnatlon. The proceeds of any award: or claim for damages, direct or consequential, in connection. with
any. condetination or other-taking of thie Pioperty, or part thereof, or for conveyance in Heu of condemnation, are
ﬁcrcby.nssigngd and shall:be paid to Lender, siibject to the terms of-any mortgage;.deed-of trust or.other security.agree-
tent.withia lien whichihasipriority over this Mortgage.

o e otmma




»

10, Borrower Not Releascd; Forhearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall nof- operate to release, in any manner, the liability of the original Borrower and Borrower's suceessors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured:by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or.-remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy,

11, Successors-and-Assigins Bound; Joint and Several Liability; Cossigners. The covenants and’agreements herein
contained shall’bind, and the rights hereunder shall:inure to, the respective successors and assigns of:Lender and:
Borrower, subject to the provisions of paragraph.16 hereof. All'covenants and-agreements of Borrower stiall be joint andi
several, Any Borrower who co-signs this Mortgage, but does not execute the Note; (a) is co-signing this-Mortgage only to:

‘mortgage,.grant and convey that‘Borrower's:iriterest: in the Property to:Lender under the terms of this Mortgage, (b) is.
:not personally liable on the Note or under this Mortgage, and (c)agrees that. Lendef atid:any other Borrower-hereunder
:may.agree:to-extend, modify, forbear;:or make any othef accoiniiodations with regard to the terms of this Mortgage or
the 'Note without: that'Borrower's:cofisent-and without releasing that:Borrower or modifying; this:Mortgage as to that
‘Bortower's‘interest in the/Property, Co ~ 1

12, Noifee.gl':‘jxce.pt‘for.'ariylnotlcbcri:fq@nifé?ltﬁﬁ‘dﬁ':aﬁblicéble'lhw to befgiven in another Mannér.‘(n)*hﬁy'ﬁoti?e to:

‘Borrower provided¥for incthistMottgage: shall be given by delivering it-or by mailing such notice:by.certified mail'

addressed to Borrower at the Property Address or at such other address-as-Borrower may designate by notice to Lender
as.provided herein,.and (b) any notice to'Lender shall be given by certified mailito-Lender's address stated herein or to:
such other address as:Lender may-designate by-notice-to Borrower-as providediherein. Any.notice provided: for in this
‘Mortgage shall be deemed'to'have been given to Borrower or. Lender when-given in the manner designated herein.
13.:Governing ‘Law;; Severability. The state.and local:laws applicable to:this-Mortgage-shallibe-the laws of the
jurisdiction in which the:Property-is located, The foregoing sentence shall'not:limit-the-applicability of: Federal law to
this Mortgage, In the event that any,provision or clause of this’Mattgage or the Note conflicts with-applicable law,such
conflict shall not affect other provision's of this-Moftgage or thic Note which can be given effect withouit-the coriflicting
provision;.and to-this f this:! sverable; ‘As:used:herein,

“costs'’, “‘expenses” a Dbd&ﬁmé)ﬂtcig : ot ipplicable law or limited!

herein,

14;.Borrower's C: W i i 0 s Mortgage at the time of:
execution or after reco h .)%.Nb T WFMTFATT! w

15. -Rehabilltation Losn rpisgiment Bosonseshallifulfilhall ofBe '§obli€h ons under any horme rehabilita-
tion; improvement, repair or.other loan agreement which:Borrowe? entefs into With:Lender. Lender, at-Lender's option,
may require -Borrower tosexecute ﬁtﬁﬂil ‘QO%&% Kvﬁ?ﬁlﬁ ?ﬁable"tmun '..aniassignment'co‘;‘ any
rights; claims or defen;cs Which Borrower may have against parties who supply labor, materials or sefvices ifi connection
with improvements made to the Property:

16. Transfer.of the Propertyors Beneficial Interest in Borrower.«dfall or any partof the Property or any interest
in’it isisoldior transferred!(or. i a*beneficial intercst in Borrower is saldior transferrediand Horrower is not anatural
person) without' Lender’s priorwrittern consent, Lender.may, at its option, requiredimmediate payment:in. full of all
sums.secured: by this Mortgage. Howcver, this option:shall not*be cxercised:by Lender if: exercise is prohibited by
federal law as of the date-ofithis Mortgage.

IfeLender exerciscs this option, kender shall give Borrower.notice ol acceleration, The notice shall provide a
period of not less than 30 days from the date the notice js delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower-fails to payahase somsiprior.to the expiration of this period; Lender may in-

voke any remedies permittcc by-this Mortgage witiout furthatnotice or demand on-Bosrower,

NON-UNIFORM COVENANTS: Borrower and efider-further¢&yvenant and agree o f st

17. Acceleration; les.. Pxcept as provided: iicparagraph:16- hereof, upon r's breach of any cove.
nant or agreement: of- | » this Mortgageyineluding the'eavenants to poy - ny sums secured by this
Mortgagé;:Lender prio isn shall give netfectoyBOmawer as provided 12 hereof specifying: (1)
the breach;(2) the acth « such breachs {3Va'date. not less | W date (he noﬂce.is-ma“ed,
to Borrower, by which < { fallure to cufe such breach on or before the date specified:

in: the notice. may result in acceleration of the sums secured by this Mortgagc,.forcclosure by judicial proceeding, and-
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding.the nonexistence of a default or any other-defense of Borrower to acceleration:and
foreclosure. If: the hreach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demandand may
foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and:
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of .the sums secured -by this Mortgage
due to Borrower's breach, Borrower shall'have the right to have any proceedings begun.by Lender to enforce this Mort-
.gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which wouldibe:then duecunder- this Mortgage and the Note had¥no acceleration occurred;.(b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses-incurred by Lender in enforcing the covenants and‘agreements of Borrower contained in this Mortgage, and in
enforcing. Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in-the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and:reasonable attorneys' fees, and then to the sums secured by this Mortgage. The recciver shall be liable to
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account only for those rents actually received;

20, Release. Upon- payment-of all sums secured by this Mortgage, Lender shallirelease this Mortgage without-
charge to Borrower. Borrower shall pay all costs of recordation, if any,

21, Walver of Homestead: Borrower hereby walves all right of homestead exemption in the Property.

REQUEST-FOR:NOTICE OF DEFAULT.
AND FORECLOSURE UNDER SUPERIOR
‘MORTGAGES OR DEEDS OF.TRUST

Borrower andiLender.request the holder of any mortgage; deed of trust or othér.encumbrance with a'lien:which has
prlorlty.over this Mortgage to give:Notice to Lender, at:Lender's address set:forth:on page one of this Mortgage, of any.
défault under the superior encumbrance and of any sale or ofhér foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this:Mortgage,

Wdfw eyt / Lo (Seal):

Ndnéy Lee lﬂ)mmeb -Borrower

2 — . {(Seal)
Document 1s “Bomoiwer

NOTOFFICIAL! EE————
* -Borrower

This Document is the property of (Seal).
the Lake County Recorder! ‘ Borrower

{Sign Original Only)

STATE OF ILLINOLS, County ss:

L. the undertisned +a Notary Public in and for said county and state; do hereby certify that

Nancy Lee Homm

personally known to me to be the same:person(s) whose name(s) is subseribed'to (he foregoing instrument,
appeared before' me this day in.person, and acknowlsdgnd At s he  signed and delivered the said instrument as
‘her frée voluntary act, for the uses and purposes thecgri set foctiy

Given undermy b d official seal, this: SE5Eh day of: b .1993

My Commission expi O=16=93 /Q/ ’ 7 ,a.é Py
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