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{[x;] 1F BOX IS CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES.

MORTGAGE

THISMORTGAGE is made this_241H: _ day of' __ FEBRUARY. 19 -g3: , between the Mortgagor,
ELBERT HORTON* JR
Therein "Borrower" ], and MorTgages . HOUSEHOLOLF INANCE CORPORATAON o1 1 oo .
a-corporation orgsnized and existing.under. the Jaws ol DELAWARE . oo oo mene .. WHOSC 8QATESS 18

160 WEST IL INCOLNWAY,

-VALPARAISO, IN 46383

erein nder ),

The following parsgraph preceded:by.a checked box is applicable:

ev ;E!:ed by Borrower's l.oan Agreement dated

WHEREAS, :Borrower is-indebted to Lender in the principal sum of $

A}

andsany extensions or renewals: thereof

(including those pursuant to any Renegotiable Rate Agreement): (herein "Note"), providing for' monthly-installments of
principaliand -interest,sincluding any adjustmentsito-the amount of payments orsthe contract rate if: that rateiis variable;
with the balance of the indebtedness;if not sooner paid, due and payable on

{7 WHEREAS, Borrower is indebted to Lender.in'the principal'sum of $ 10,000, 00:

aszmay ‘be advanced pursuant to: Borrower’ saRevolvnng Loan -Agreement dated FEBRUARY 24,

extensions and :renewals ithe
the terms specified in' the !
credit limit stated in' the pr

N TO: SECURE to"
mcludmgmny*increases it 1
mt ofall ‘other sumsy
and (4) the perlormanoe of 1
grant:and'convey,to Lender

cww

ALL THAT, :CERTAL
IN THE CGUNTY 0
AND BEING-DESCR
AND RECORDED, 10
AND STATE SET F
433171,

BEING MORE FULLY

LOT 24 IN:BLOCK
IN PLAT BOOK 15
INDIANA.

E———————
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TOGETHER with: all the improvements now or heresfter erected-on the property, and alls easements, rights,
appurtenances and rents, all of which shall be deemed'to be and remain a part of the property cqvered by this Mortgage;
andsall of the foregoing, -together with said property {or the leaschold:estate il- this T\rgrtgagéis 'on 8 l'eascholdgfarc
hereinafter referred to as the Property.”

Jorrower covenants that Borrower-is lawfully seised‘of the estate hereby conveyed and has the right to mortgage, grant
:and convey. the:Property, and that the property is unencumbered; except for encumbrances of record! Borrower covenants
‘that Borrower warrants-and will defend generally the title to the Praperty against all' claims and démands, subject to
encumbrances of record;

‘UNIFORM COVENANTS: Borrower and'Lender covenant and agree as follows:

I, Payment: of Principal and Interest. Borrower shall .promptly pay when due the principal and interest
indebtedness evidenced by the Note as provided:in the Note, including any variations resulting: from changes.in"the
‘contract rate, '

2, ‘Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shall ay to Lender on
the day-monthly. payments of.principal and interest are payable under. the Note, until the Note is .paid- inéfull, 8 sum
(herein: "Funds®).equal to one“twelfth ofthe yearly taxes and assessments (including condominium andiplanned-unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yearly.premium installments for hazard insurance, plus one-twellth of yearly premium instaliments
or mortgage insurance, if any, all-as :reasonably estimated:initiallysand: from time 1o time: by Leiider on the:basis of
assessments and:bills and‘reasonable estimatés'threot, Borrower:shallnotibe:obligated to'make such payments of Fiiiids:
toiLender:to theiextent:that Borrower ‘makes such' payiients:to:thé'holder, of -a-prior mortgege ‘or?deegtofx trust ifisiich
holder'is an institutionsl lender, L , o

If'Botrower pays: Fundsito:Lender, ‘the Fundsishallfbe: held tin an institution the, deposits o accounts of :which are:
insured or. guarantéed bj-a Féderal or state agency. (including Lender if*Lender is such;an institution), Lender. shall'apply:
the: Funds to pay-said taxes; asSessmicnts, insurance premiums-and: ground-rents; Lender.may not’charge!{dr sothaldjng:
and applying theFunds, analyzing saidfaccount'or;v?:'rifyiﬁ'g'a'n"d compiling said assessments andibills,; unless' Lender. pays:
Borrowersinterest:on theFundsand applicable law, permits Lender to make sich a:charge, Borrower and :Lender may
agree in:writing at'the'tifi¢ of execution ofithis Mortgage that interest onithe Funds shall' be‘paid to:Bofrower, andiunless:
such:agreement is- made or'applicable'law.féquires such:interest to be:paid,. Lender. shall: not: be’required to pay Borrower
any, interest or earnings o: % it ccounting 'of ‘the:Funds
showing credits and! deébil 2 xor«.wmcnugecri% bt : made, The Funds;are

pledged as additional'sécl 715 ceaired By ,,

Ifithe amount:of:the-F v Leader, ‘together with: the futuce:mopthly. 1115t Funds;payable prior.to
the'due dates of ‘taxes, ass A N e @F‘ léﬁ& !\ nt required to pay,said
taxes, asséssments,, inisura cmivingiand groundt rents as they. fall due, such, excess of) .at'Borrower's: option,

either promptly repaid ‘to: Boss mﬁsp’}j&g@mﬂmig frhfge; g0l Funds, If the-amount of the
riot be suffic assessments e ptemiums and
in one.or

pur

Funds held ‘by. Lender sha ent to pay.taxes, assessmentsrinsu ground rents as they fall
die, Borrower shall pay.to'Lender any M6y ﬂﬁ&s OB MARE up e Qs re payments as Lender
may require,

Upon payment-in-full:of 2ll sums secured by this Mortpage, Lender shall' promptly refund to Dorrower any funds:held:
by, Lender.-If under paragraph 17*hercof the Property is sold or the Property.is otherwise acquired:by Lender, Lender
shall apply, no later than immediately prior to-the sale of the Uoperty or.its scquisition by Lender, any Funds held by
Lender at the time of application as « credit against the sums sccured by this Mortgape: '

3. Application of Payments:.Ugless applicable |aw. providcs otheriise,all payments rece =d by:Lender under the
N_ét'e.-inﬂi!,l paragraphs 1 and 2¥hereof shallr befapplicd by Lender first'in paymént of amou i: payable to Lenderiby.
Borrower under paragraph'2 hereo! thenito interest ! the'applicable contcactiraic of the Note,nnd then'to the: priricipal!

" 4, Prior'Mortgages :and Deed of Trust; Cha: ;&s; Liens, ywer shall:perform:alifof Borrower's obligations:
under. any- mortgage, deed ofStrust or other security“agreement:withva- lien which has ;priority-over this Mortgage,.
including ‘Borrower'sscoyenants to make payments wheiyey, Borrower shall pay or-ca to:be: paid all staxes;
assessments andfother checges fines and impositionsatieiettable Fa the Property which.mey attaina priority over. this

Mortgage, andiieasehold payricniSor ground rentssifeny.

5. Hazard Insurance. Dorrower-shall kee i@th’c}’i:’np:rovwm‘emts’.:‘.’c-wexis’tir;'g or. heresfter crected: onythe Property
insured-against loss by fir dg included withinZhe term:"extended-coverage,” and suc! hazards as:Léndes. may
require and in such:amoui i cuch periods as Z,ender may requice.. '

I'he insurance carrier he_insurance-shallbbe chusen®by the: Borrow > approval: by Lender;
Froyidqd..,that such appro ynreasonably withbedhioAl insurdnee poti als thereof shall be inia
orm acceptable to:Lende le.a.standard mortgage clause in fayc 1 acceptable to Lender.

Lender st\a"i have’ the rihh- S0 A0IC LG PULCICS R ICRCWaIs G CO, BUUICOL o e terms ol any mortgage, de°d OIth%t
or other security agreement with.a lien which has priority. over:this Mortgage.

In.the event of loss, Borrower shall give- prompt notice to the insurance carrier and:Lender. Lender may make proof
of loss if not made promptly by Borrower.

It the Property .is- abandoned:by Borrower, or if: Borrower fails to respond to-Lender within 30-days from the date
notice is mai‘l):d by Lender to Borrower that'the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and‘apply the insurance proceeds at Lender's option either to restoration or repair of the Property or

'to the sums secured: by this Mortage.

6. Prescrvation and"Maintenance of Property; Leascholds; Condominiums; Planned’ Unit Developments.
Borrower shiall keep the Property in good repair and shall-not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a-leasehold, If this Mortgage is on a unit
in 8 condominium or.a planned unit:development, Borrower shall perform all of Borigwer’s obligations under- the
declarationsor- covenants creating or governing thescondominiumsor planned unit devVelopment, the by“laws and
regulations of the condominium'or. planned unit development, and constituent documénts.

7. Protection:of’ Lender's :Security..If: Borrower fails:to perform the covenants atid agrééments.contained in-this

Mortgage, orif any.action or:proceeding is commenced which- materially. affécts: Lénder’s interest in the-Property, then:
Lender, at Lender's: option,: upon noticesto-Borrower, may make such. appearances, disbirse such=sums, including.

reasonable attorneys'fees, and take such action as is necessary to protect Lender's interest, If Lender. required‘mortgage-
insurance as; a. condition of making the loan-secured by this Mortgage, Borrower.shall pay the ﬁfgmiumg:;equireqm
maintain such insurance in:effect until such time as the requirement for such insurance terminates'in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured:by this Mortgage. Unless Borrower and Lender agree to. other terms of
payment, such amounts shall:be payable upon:notice from Lender to: Borrower requesting payment thereof. Nothing
contained in thig paragraph 7 shall require Lender to incur any expense or take any action:hereunder.
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8, Inspection. Lender may make or cause*to-be- made reasonable entries:upon-and inspections of' the- Property,
provided:that Lender. shall give:Borrower notice:prior. to any such inspection specif;)ingreasonmc cause therefor r&cnte’;l
‘to;Lender's interest in the Property, _ , ,

9> Condemnation; Tho proceeds of any award of claif, for dafmages, djrect of consequeptial, ip connection with.any
:condémnation or;other taking of the Pfoperty, or.part theréof, or for.coivéyance'in licu of ‘condemnation; afe hereb
.assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of:trust or other security agreement’wit*.
" .a lien:which has priority over this Mortgage.

10 Borrower Not: Released; Forbearance By Lender. Not:a Waiver, -Extension:of the:time forypayment-or
modification of :amortization of :the sums:securediby this: Mortgage: granted by: Lenidér 0 ariy sliccesSorsin inferest of
Borrower.and alliother partics.who afd of"hicrealtér becomb sccondarily liable shall riot'operate’to felease, in any. manner,
the liability oféthe original Borfower and: Borfower's sticcessors i interést and such:other parties secondarily- liable..
Lender ‘shall:not, be:required to 'comm‘enwprooecdings aiainst such successor or refuse:to extend time-for payment.or
otherwise ‘modifyamortization of+the sums:securediby thisiMortgage:by reason of‘any;demand-made: by the original!
Borrower, and Borrower's successors in interest, Any. forbearance by'Lénder in cicicisiig 8y, right of remedy hereunder,
or otheryjise gtl*o’gde’giﬁ:{ applicable 1w shall-iot-be'a waiver of or.preciude the exércise of any ‘such'right or remiedy.,

11} iSuccessors : ant { Assigns: Bound;’ Jointiand Several Liability; Co-signers, The -covenants-and:agreements
herein contained shall! bind!.and the'rights-hereunder shalliinure to, the respective successors and'assigns of Lender:andt
Borrower, subject to-the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall ‘be joint and:
several. Any Borrower who cosigns this Mortgage, but does not execute the Note, (a) is cosigning this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under.the terms.of this ‘Mortgage, (b) is
not personally liable on-the Note or under this Mortgage, and. (c) agrees that Lender.andtany other Bofrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard toithe terms of- thisiMortgage or.
the"Note without that Borrower's consent and without:releasing that Borrower or modifying this-Mortgage as to:that
Borrower's:interest in the Property.

12, Notice. Exceptifor any notice required under. applicable: law: to be given.invanother manner,,(a) any:notice to.
Borrower provided for in#this Mortgage shall#beigiven by deliveringtit or by mailing such notice*by- certified mail’
addressed to Borrower-at the Property ‘Address or-at such:other address-as' Borrower may, designate by.notice to:Lender
as;provided'herein, and ldress:stated herein or to

such other addréss as L g { tice to'l3or AspIovide stice:providedifor in:this
Mortgage shall_be deem: fl ,cm;&mm%ﬁg. in designated herein,

13.'Governing Law te'and localtlays:applicable.ic shallzbe: the- 1aws: of ithe
jurigdiction’in which: th by is, Ijhe: brepoing: é‘} hall: th ability ‘of Federal law'to
this' Mortgage. In'the ‘ev 2t any-provision or clause of.this;Mortgage or t e:Note: oy with:applicable’law,’such
conflictishall: not affect othe: ,T\inm

4 dbotbis Mocigegeisr thecose-whi o et bt the conflictin
g ¢ ‘gNéz?@ed 'ﬁbﬁdg‘\ \ 2 contlicting

proyision, and to" this,end .2 iproyisigns (#I 'tm's l&tﬂ' age’ and thi ng 1o ba saverable: Asiused: heréin,
\hqps‘gg‘;' "eipenses” and” " iitorneye: fes® fnchids ﬁfﬁ'ﬁ? " the CHERE @81 Drohibited by applicable- law or’ limited:
‘hereini.

14.:Borrower’s;Copy. Borrower, shall be'furnizhed's conformed copy.of the Note and of this Mortgage, if requested,
at:the time of.execution or. after recordstionhereo .

15:, Rehabilitation ‘L'oan, Agreement.. Botrower shall [fullilli afl of: Dorrowe i .obligations’ under any home'
rehabilitation, .improvement,ssepais, or otherMoaneagreement which Borrower enteradinto with -Lender. Lender, at
Lender’s option, may require Borrosier (o execute andideliver to Lender, in o [urmeacceptable to Lender, an assignment:
ofrany rights, claims or defenses. which Iorrower may have against parties who supply labor, materials or services in-
connection with improvements made to the Property,

16: Transfer of the Property, [[<Lorrower eclls or trans! |.or any part of:the Property or.amiinterest therein,
excluding (a) the creation of a.lien 6f encumbrance subordinate (o'this Mortgage, (b) a transier by devise, descent;-or by
operation-of law upon tha-death of-a joint tenant, {edrthe/grant of any leasehold interest:of three years or less not
containing an option to purchase, Borrower shall cadsstoiest/smitted information regirired- by :Lender to evaluate the
transferee as il a new loan vere'being made to thetzansieree. Boczawer. will continue t0-be ¢ gated under the-Note-and:
this Mortgage unless Le eleases Borrower. in3¥titing.

f*Lender does not a such' sale or-transfef Lendermay declare all of the susr :d by this Mortgage to be.
immediately-due and Tleridér exercisss kel aption to' accelerate, |.cr mail: Borrower notice of
aceslerztion in accorda caph*]2ihereof2SUnhsaatieehall provide o p ess:than 30 days from-the
date the notice is mailc within which Iarngsier’may pay the sus : If Bortower-fails to pay.
such.sums prior to the h . hout: fustt .and“on-Borrower, invoke

any. remcdies:permitted;by, paragrapn i7 hereof,

NON:UNIFORM COVENANTS! Borrower and Lender further covenant and agree as follows:

17.. Acceleration; Remedies. Except as.provided in paragraph: 16 hereol, upon:Borrower's breachiof-any
coyenant or agreement of Borrower, in-the: Note or this:Mortgage, Lender, at-Lender’s option, may declar€all:
of the sums secured'by-this Mortgage to be immediately due and payable. without further demand andimay:
foreclose this Mottgage by, judicialiprocécding, Lender shall¥be entitled -to; collect in“such: proceeding all!
expenses .oféforeclosure, including; but not limited to,:reasonable attorneys’“fees and: costs of*documentary
evidence, abstracts:and title reports; il. Borrower has: cured its breach of-any covenant .of agreement.ol’
‘Borrower in-the.Note or. this Mortgage prior to the filing of 'such-foréclosure proceeding. -

18. Borrower's Right«<tosReinstate. Notwithstanding liender’s acceleration of the sums gy this- Mortgage due to
‘Borrower's -breach, -Borrower shallthave the right to-have any-proceedings begun. by ‘Lender to enforce this: fortgage:
discontinued at any time prior to entry of a-judgment enforcing this Mortgage if: () Borrower pays Lendér all! sums:
which would be then due under this Mortgage and the Note had no aceeleration oceurred; {b) Borrower cures all breaches
of any other covenants or agreements of Borrower contained in-this Mortgage; (¢) Borrower.pays all reasonable expenses
incurred by Lender in enforcing the covenants aud agreements of Dorrower coptained in  this
Mortgage, and in enforcing lender's remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require {0 assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgape shall
continue unimpaired. Upon'such payment and cure by Borrower, this Mortgage and the obligstions secured hereby shall
remain in full force and effect a5 if no acceleration had occurred.

19. Assignment of Rents;. Appointment of Recciver. As additionsl security hereunder, Rarrower hereby assigns to
lender the rents of the Property, provided that Borrower shall, prior to accelerntion under paragraph 17 herenf, n:
abandonment of the Property, have the right to collect and retain such rente ss they hecame due and payable.

Upon- acceleration under. paragraph |§ hercol or abandonment of the Properts, 1ender shall be entitled to have
receiver appointed by a courl to enter-upon, take possession of snd manage the Property and 1o enflect the rents of the

Property including. thuse past due. All rents collected by the receiver shall b applied first to pavment of the costs of
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management of the Propcrty and collection of rents, including, but not limited to, receiver's fees, prcmwms on receiver's
bonds and reasonable attorneys' fees, and: then: to the sums sccured by this Mortgage. The receiver shall:be liable to
account only for those rents actually received.

20. Relesse, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage, Borrower shall’
pay all costs of recordation; if any.

21, Waijyer of Valustjon and"Appraisement. Borrower hereby waives all right of valuation and appraisement;

22.:Redemption, Borrower, to the extent allowed by law, hereby waives any and all rights of redemption in the event
-of foreclosure of this Mortgage.

'REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS: OF TRUST

i

Borrowemnd'l.ender;request theholder:of'any. mortgage. deed of ’trust or: otherfencumbunoe w;th a laemwhichthlsi
Ppriority:over: :this Mortgage to gnveﬁNouco to:Lender;at'ender'’s lddwss set:forth on;page one of: tbis'Mortgage. of any’
défault'under. the superior encimbrarice and of any sale.or. other foreclosiire action:.

IN WITNESS:WHEREOF, Borrower. hias executed this:Mortgage. Vs P / -
Docum A2 Q) fsEAL)
NOT OF IO - S
This Document is the property of = (SEAL):
the Lake County Recorder! “Dorrower.
STATE'OF INDIANA, _ PORTER: o County ss;
On this. 24TH __ dayof = EEBAH U AfY . W 192 dmmm, | before me, the: undersngned a
Notary Public in and for szid County -personally appeared — ELBER HORTON_J
i — , and acknowledged-t! ion of the foregoing instrument..

WITNESS my.hand-anid o/ ficia! s=al.

My, Commission’expires: | DX k
4724/9 | u!lﬁ'faua MP ﬁ,,'_:_ -

JOEN 1. BF epmdby,

RESIDENT OF PORTER' COUN | SO ETHE RSP S

v,

159 W- LINCOLNWAY VALPARAISO IN 46383
-(Address)

{Space Below This Line Reserved For Lender and Recorder)
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