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TRUST INDENTURE

THIS INDENTURE, executediand dated as of the first day of¢February 1993, made and

entered  into: ‘between: HAMMOND MULTI-SCHOOL BUILDING: CORPORATION, 4
-corporation’ organized'and existing under the:daws of the'State ofsIndiana: (hereinafter. called the

"Corpomtlon"), and-MERCANTILE NATIONAL BANK OF INDIANA, arnationaltbanking
association*having!its principal office in:the City..of Hammond, Indiana (hercinafier.calledithe

"Trustee"),

WITNEISSETH :

‘WHEREAS, the Comomuon has previously -issued: |ts, First Mortgage :Bonds,. Series.

1991A (the "199] h 25,300,000 all
of which are:outs Document 1S

WHEREA «MerE*aQEzE JQ!AM the 1 nds:prior to the

time such1991tBonds BB de-Tedampliols inlorderriosfeetya s 2o ind!

the Lake County Recorder!
WHEREAS the Corporat:on ‘has, by due cg?;)orate action, determined (o borrow.the sum
of $28, 155‘000 :and toiexecute and!issue therefor its "First Mortzape Refunt g-Bonds,. Series

l993A" in:the formeand tems-asghere after \provided for the purpose of providing forithe:
payment of (i)ithe principalamount:ofithes1991: Bonds outstanding, (1) the srestipayable on.

the 1991: Bonds-t uly 155:200 I5(ii)-the ‘redemption premium«wiichyWill be payable: on July

.15 2001, and¥(iv) costs of ‘refunding and thereby:procuring t wreleasesand discharge. ofathe:
Trust Indenture dated as of August 15, 1991, (o Mercantile National' Bank: of Indiana,
«Hammond Indiana, Trusteej(hereinafterreferred toias the "1991 Trust Indenture”) pursuant to:

Wthh the219918Bonds were.issued; all as psatided BiSection:8704:of the 1991 Trust Indenture;

and

- WHEREA der tosecure (H@iprinicipa: i and interest or 2 d bonds andithe
performance: of th ts_herein: confRined the Corporation has aner: determined:
to execute and de nture which: skathibé and constitut or deed of 'trust

with respect to'the real estate herein described; and

WHEREAS .all acts, proceedings and things necessary and‘required byélaw.and by. the
bylaws of the Corporatlon to- make sald bonds, when .executed by the Corporation and
authenticated by the Trustee, ithe:valid, bmdmg and legal obligations of the Corporation and'to
constitute and make this:Indenture:a valid and effectlve deed‘of trust, have been done, taken-and
performed;. and the issuance, ‘execution: and dehvery of saidi bonds, and the: execution,

acknowledgment and:delivery_of this Indenture have, in allirespects, ‘been duly-authorized by the:

Corporation in the: manner providediand required! by, law;snow therefore

HAMMOND MULTI-SCHOOL BUILDING! CORPORATION in: consideration of the:

premises and the acceptance: of such.bonds by the :owners. thereof, and’the suin of One- Dollar

($1) inshand paid by the Trustee; receipt-of which-is hereby ackrowledged, and especially in




order-to secure the punctual payment of the principal and interest- of the bonds to be issued and
at any time outstanding hereunder as the same shall-become due, according to the tenor hereof,
and the:fajthful perfonnancc of all:the covenants-and agreements containeddin. saidi bonds and
in this Indénture, and in performance of:the authority ofsevery. kind and. nature which said
Corporationshas or may ihave, by these presents-does granit, bargain, sell, transfer, assign;
demise, rclease, convey, mortgage;. pledge; set over and confirm' unto MERCANTILE
NATIONAL BANK OF:INDIANA, as Trustee, and its successofs. and'assigns,the following:

Real estate ‘located in Lake County, Indiana, the saine beirig more particularly,
describedsin:Exhibit A hereto-attached!and made-a part hereof;,

Also, allibuildings;.improvements ‘and: structures:ttiereon,

TO:HAVE
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.HOWEVER, that ifithe: Corporation, its successors: or :

%f

IS€ 10 De.p jd;.tuu;p |u|ull ofithe,bonds:and the-interest
imes and in‘the'manner as sct forth invsaid: bonds, in.ac
iallbwell anditrulyvkeep, perform and obser .covena

5 of: this Indenture-to be kept, perforncd aiid’ obsérved b:
Trus > all sums-of money due, or to_becoric dueto it, i
ions hereof,.then thissIndenture andfthe rights hietebysg;
'd and the Trustee, in.sugh ¢ase,, on demand!of the Cor
ration«tothe: Trusnev of 'its reasonablevfees costs

he -Corporatioa-such:ceeds,’ d-scharges or ¢

= lienshereof . andito srecenvey fo<or-to rev

rwise, thisdlndenturette-be and reimai

=)
A

ts.successors in:
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I owners of the
srence, priority.
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1e or. to* become
rdance wnth ithe.
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he Corpomtxon,
wccorddnce withs
ted :shall cease,
-ation,, upon the

d expenses, shall

ns -as shalll be
woxporatlon the
ICE: andreffect

1 délivered, and

all property hereby.mortgaged and'pledged is to be dealt: w:thrand disposed!of urder, upon and
subject to the terms, conditions,. stipulations, covenants, agreements, trusts, uses:and, pufposes
as hereinafter:expressed; and:the Corporation has-agreed'and covenanted, and does hereby, agree
and:covenant, with the Tristee and with the:respective owners,.from.time to time, ofithe siid:

‘bonds: or any.part:thereof, assfollows,.that is.to say:

(Endiof preamble and’ granting clauses):
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ARTICLE 1.
DPefinitions

Sectioir .01, The terins defined inthis. Arilcle I shall, for all-pumoses-ofsthis Indenture,

2,07,

(b):

and any iiidenture supplemental ‘liereto, hiave the-meanings herein-specified, unless the context
otherwise requires;

(@)

The term: "additional'bonds" stinll: mean bonds issucd: pursuant ito Section

The term- "bond" -or "bonds" shall: (unless the context -shall otherwise

require)ymean -any bond or bonds, -or.allfthe bonds, as. the case: may be, .including: both.

original b

(c)
1991A,da
‘between t|
-as Trustec

(d)
Building
‘consolidat

(e

as -origina

Document 1s
tégned Bonds": shall stheakjrat > Bonds, Series
g Nd& xcﬁ‘mm Indet f the same .date
rmprRlion sadMescatIs Naeng B o §ndis s, 2 mmond, Indiana,
the Lake County Recorder!
The terin "Coforation” shall include:and mean Hammond Multi*School:

Tporatioii, and shall- aise’ include, arly ‘corporation | successor -ifiereto by
I,-merger or purcha

The term:"Indenturc" or, "this Indenture” shall mean thic Istrument; either
texecutedioras it smay from«time toltime bessupplemented: modifiedtor

amended by~any suppiémental indenture:entered'into- pursuant to the: provisions of this

Indenture,

®
City of H;
‘dated -Aug
Amendme

(8):

corporation,

()
2.0t

(i)

The terin "Lease":&Hall moan (ke Eease byithe Corp n:to the:School!

4, datedvApril amendediby 2:Fir idment ‘to’L'ease
901, ‘addenda? . ' th udingeéa Second:

The term. "Lessee" shall mean the.School City of Hammond, arschool

The term: "original:bonds" shall' meansthe<bonds authorized' in' Section

The term "OriginaltPurchasers" shall mean, ‘withxrespect to'the original

bonds,, John Nuveen: & Co; Incorporated and City-Securities Corporation.




)

(k)

The'terms- "owner," "registered owner” and "bondholder” shall mean the
registered owner:ofia-bond or bonds,

The term: "Paying Agent” shallumean any bank, banks, trust company or

trust companiess(singular. or. plural): other-than the Triistee at which:the principal’of or
interest on:the bonds. is payable,

0}

The term "Qualified Investiments” shall mean (i) ‘obligations of, o,

guaranteed:by.the United States of America, (i) money market funds. the assets of -‘which
are obligations, of or guaranteed by.the*United: States-of. Americaraind which:funds. are
rated "Am" or "Am:G"-or higlier by Standard & Poor's Comoration, or«(iii): certificates:
of “deposit issuedsby-a bank or ‘trustscompany, organizedsunder the United States. of
America of.any-state thereof which:are fully insurcd'by,lhe*Fi:deraI&Deposit Insurance:

“Corporation

(n
this Inde
Article- I\

(n

the’ regist
owners of

(0,
establishe:

(p)
2003;, July

)
Bank of It

()
August 15
Trustee:,

(s):

ocument is
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Pany maintaining:
to thevregistered:

The terme "Sinking: Fun
yy*Sectiom ). 02;

shalli mean 1he Sinking Fund created! aiid

The icimy "Tefin Bonds” shaii mean: origifialt bonds.
0, 2004, July 10, 2005,\ i ""fﬁ&f%“igoo@ July 10,2010 a+

Q)
= temy “Tmste;j‘i»'{ﬁmll-’mcan &l include not ony
also its: successor ov-successors in trus!
5 [ '
-;)// ',41‘—_ ‘_,,»:" {;3

w "1991 Tnists

aturing. July 10;
July- 10;.2015,

rcantile ‘National

‘Indenture dated
mond, Indiana, as:

The-term "1991 Trustee" shall mean Mercantile National Bank of Indiana,

Hamm”Ohfi;.’Indiana-, -as Trustee under-the 199} Trust Indenture.




(t)  Unless the contextrshall clearly-otherwise indicate, words-importing the
singular-number shall.incliide the pliral number.in-each case, and vice versa, andiwords
importing -persons -shall -include- firins-and\ corporations; and terms employed: in the
disjunctive form:shall-be deemed to'be employed also imthe conjunctive formiaid vice
versa;

(Endof Article I).
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ARTICEE 11,

Maturities, Form, Issuance,

Delivery-and Registration -of:Bonds

Section 2{01. The principal amount of.all!bonds which:may:be issued. and/outstanding

underythis- Indenture shall not exceed'$28,155,000'face value;sexcept as permittediby, Section

2.07, The original' bonds: shalli be dated as -of February 1, 1993, shall be issued: in' the
denomination ofrFive Thousand Dollars ($5,000), or-any.integral multiple thereof, and‘shallibe
niimbered. consecutively.

The original bonds shallr mature on January. 10+and July.:10 on the dates and in the:
amounts and‘bear interest at the rates; per annum as follows:

‘Date vunt ) @lenme nthis unt Rate
Jily 10, 1995 NO T OF F Pol/Ad 4 000 5.10%
January <10, 199 000  5.10
nily“10, 1994 13%5‘@““ e is thﬁ%ﬁ%‘:&g%ﬁ’f 5,000 5.30
January~10, 1995 360 485,000  5.30
hily 10, 1995 3700000 3180: January 10, 20027 500,000  5.50
Jauiafy 110, 199¢ 375.000! July. 10,2002 515,000  5.50
July 10, 1996. 850000 4'25 July. 10;,2003 1;075,000  5.60
Yinuary 10, 1997 390,0008  4:50i July 10, 2( 1,135,000  5.70
July 10, 1997 400,000: 4500 July. 10;,2003 1,195,000  5.80
January 10, 199¢ 100000 475 uly. 10;,2006: 15270,000  5.90
July 10, 1998 420,000 4 5 January. 10, 2007 660,000  6.00
January, 10, 1999 430,000 SRS 7221 ly 10;2010; 5,240,000 615
July 10, 1999 440,000 5@/’” Skiy 10; 2015 9,725,000  6:20

E"*f ﬁ.,t;
The:interes fr ongmal)o,on ,?ayaﬁle semiannual 1ary 10 and July.
10 of each year, b ~10,1993: ¥ Mﬁhﬁh}all be-calculs sis-of 'a 360-day-
year.consisting of; ) it eceding the date

of authentication to which.interest has been’ pand .unless the bondis autheiiticated on or«before

the: ﬁfteenth day nnmedlately precedmg the first :intérest payment date, in which:case interest

shall be paid: from the original date, or unless the bond s authenticated: after the fifteenth: day
lmmedxately precedmg an interest payment date and on:or before such interest payment date, in
which case interest shall:be paid from such interest payment:date.

Section 2.02. The interest on the bonds. shall be payable by check mailed one business

day prior-to the interest payment date or by wire transfepofelmmedlately available funds.on:the

interest payment-date to a registered owner of $1,000;000 or more in:aggregate principal:amount
who requests the same' inr writing: to the"’l‘rustee to the person in whosesname each«bond- is

-6-




registered'ro'nstliewﬁfteeml) day. preceding such: interest+payments date, Th‘e*.principal of, and
premium on;.the bonds-shall be payable by check upon presentation® at-the’ principaltcorporate

trust office ofithe Trustee in-the City of Hammond: :Indiana:
available funds to:a registered owner of $15000,000 or.more:
Tequests the-same-in writing to the Trustee and present thei
‘business days-prior to-the payment date,

or by-wire transfer of immediately.
in aggregate priricipal amount who
r bonds to:the Tristee: at 'least two:
If the office location at which: principalvis payable-

changes, the Trustee must give notice of such chapge to fhe bondholders-and:Oi'iginal'Purchas’ci‘s

by. first-class-mail fifteen days:prior to the fi
change in location,

) Allibonids.shall be:cancelled:upon their
:'Paxing Agent shall-deliver:such cancelled b

rst.prificipal:payment date following'the date of: such

paymeiit'by a.Paying Agent or. Trustee;. and each
onds ‘to:the Trustee; The Trustee shall destroy-such:

bonds and: furnish'to the Corporation:a-certificate of: their destructin «siened 1by-an' authorized!

officer-of the T\

Section: Z
Corporation, or
imprinted, engra
orsimprinted!the
sighature of the
caused:to be seal
to*be such office
bondssshall, nev
obligatory-upon:
at the date ofithe

:Section2
endorsed .thereon
cettificate of the
ihereunder, and i
:shall be-conclusi
is entitled to-the

‘Section 2,

thereon, and' the registration endorsement
distinguishing numbers and. letters),

Trustee .shall be securs

Document 1s

Nﬁmfmm,f ’ o
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AR,

crelary.o ration.. In’ case:the-officers who ha
‘any-of said bonds, or whose facsifiile:signatire stibears.
ofithe: Caorporation.befose the onds shall be dulysissued
theless,. be the bonds of the -Corporationt and! in NG
0 the,same extent:as: if sign: and sealediby. the officers
ctual:issuance and delivery.(hereof,

. Each. ofithe-bonds shallibe authefiticatediby-a ceitifi
ithe form hereinafter. sep¥8:¥6, On '

Ej:”

 SeC y this ,
srtificate of-the Tgiéfwupomm iisuch bond exc
that the bend'so- authenticated has ber

> trust het"@b_}/‘//zggg&%ﬂ‘.{é“”

0, INDIAND
f‘vt'm‘j\'ﬁ&

A

" ,

shall be’ substéiitially.as foliows:

President of the
resident: may. be
hall be‘impressed

a~facsimile of the

signed, sealed or
>reon, shalllcease:
d’deliveed, such.
ects bindingsand'
" the"Corporation

ie of the Trustee
‘bear thereon the
yilien or benefit

the*Corporation'
d ‘hereurideriand

. [ { ificate to be endorsed
(with appropriate insertions of aiourits and




(Form: of Original'Bond)

UNITED STATES! OF-AMERICA
State ofsIndiana:
Couity.of-Lake:
Registered Registered
NO, oomenes A

HAMMOND MULTI:SCHOOL BUILDING CORPORATION
FIRST MORTGAGE -REFUNDING BOND, SERIES}1993A

Interest: ig Auithefitica
-Rate:. Ddemmment e :USIP

NOT OFFICIAL!

This Document is the property of

. !
Registered Offer the Lake County Recorder

Principal Sum:

HAMMOND "MULTISCHOOL BUILDING GORPORATION, a.

corporation. duly; organizediand existingsunder: theslaws -of: theiState: of Indiana.
(hiereifiafter calledithe "Corporation"), for valuereceived; hereby.promises to:pay’
to'the-Régistered Owner (named:ab eng egistered:assigns; <the:Principal Sum
set forth above on'the: Maturity Dt setifore ve"(unlessgth'is' il isisubject

to:andishalli have been duly.calle 5: I prioereceirption and!paymerit as: provided
foriherein) ».pay intereststhere ¢ per annum st ve from
the interes date" iclv :has been paid next ithe:date
of authenti | fifteenth
day. precex D 0 lerestypayment:

date, .inewhichacase: it shall bear interest- from: such interest .payment ‘date, .or
unless.this bond is#authenticated on or before June 25, 1993, in which case it
shall bear interest from'the Original: Date, until the: principal'shall: be fully,paid;,
which interest is payable on January 10 and*July. 10"of each year, beginning on
July 10; 1993. Interest shall be- calculated :on: the basis of a 360-day year
consisting ofstwelve 30-day months.

Interest on‘this. bond is- payableby:check ‘mailed: one business. day.pfior.
to'the-interest payinient date or'by wire trafisfer. of inimediately-availablé funds: on
the interest payment date to: a- registered: owner of “$1,000,000 or more in

- 8-




aggregate principal'amount who: requests thc same in:writing-to the Trustee to the
person:in whose name thisbond is registeredron’ the fifteerith-day preceding such:
interest payment date,  Principal -of this: bond' s ipayable by. check upon
presentatlon at-the principal corporate trust: office of Mercantile National\Bank of
Indiana; in the*City-of Hammond, Indianavor by wire tfansfer of - immediately-
available funds. to a: registered: owner of $1,000:000 Or more in -aggregate:
principal amount who requests'the same imwriting to'the Trustee and presents the-
bonds to the Trustee at:least. two business: days: prior to'the payment-date.

REFERENCE 1S 'MADE'TO THEAFURTHER PROVISIONS OF THIS
BOND SET*FORTH ON THE'REVERSE- HEREOF WHICH‘ SHALL FOR ALL
PURPOSES'HAVE THE SAME EFFECT AS IF DULY SET FORTH HEREIN,

Document 1 is
tﬁon",ca.“;

o'f'like.‘ c'lI:: Noﬁ%ﬁ' ﬂﬁﬁte i rest.rate:

and date o ;nil ~Million:
One-Hundred Fifty- anq;Dollar C?O lssuea r-andfin
accordance with, andthﬁ: ﬁu%ﬁ' ly: erﬁ?F ?Ow'the' benefits; of, .and!
ratably secured'by, a Trust Indenture: (hereinafter called the “Tridentii '),+dated
as of February 1 1993, execuiediby.the Cogporation andidvicrcantile +Natiotial
Bank ofiIndiana; Trustee;.s;tom ich-reference’is hereby made for a description.
-of the: property. securing the bonds; the rights under said_lndenturs of the:
Corporation, the owners of:the bonds and ie-Trusice, to - of.which'tliz:owners:
thereof; by the acceptance of this bond, -agre ™ Indeni epenmts ithe issuarice.
of additional: parity bonds:under:tae‘conditionsset’ out in-Section'2,071 icreof - ands
allows the Corporation ‘to. terminate the'see txmy of the- Indenture for tt bond by
establishing a trust fund.with the Fiusies unidez2he:conditions set out in; Section
8,04 there: =7 (=t

The tion has: covenanted that on&busmess day.f wary. 10:
and July 1 ‘qmmng wk/ial 0, 1993 5 ‘Tiustee
an amount $ lue- until

all of the ‘bonds of ‘this:i issue shall have been retired:

The bonds of this i issuesmay be- redeemedfpnor to maturity- at-the- option
of the Corporation in whole: or in part, in such order of maturity as :the
Corporatlon»shall direct and by lot within maturities-(each $5;000:of:principal
shall be considered as a bond for this purpose); on any datesnot .earlier than
January 10, 2003, from any moneys made- availablesfor that purpose, at face
value.plus the following; premiums:

et et s e *
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2% if redeemed on-January 10;.2003, or
thereafter.on’ or before January'9; 2004;

1% if redeemed on-January. 10;.2004; or
thereafter.ontor before*January. 9;.2005;

‘0% if redeemed on:January 10;.2005, or
thereaftersprior.to- maturity;

Ppluss in-each case-accrued interestito. the-date fixed for redeniption,

The bonds maturing-on¥July: 10, 2003, July 10-2004; July 10, 2005; July.
10;:2006,:July 10; 2010-and¥ulys10, 2015 are also:subject to mandatory. sinking
fund redemptionsprior’ to-maturity, at.a:redemption price eqialito: the principal
amount thereof.plus:accrued: interest to the date of redemption:on Jaiiiarv. 10:aiid:
July 10%im:

"Documentis

S " KEPr OFFICEA™ 7

This Document is the prope of
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January- 1072003« $330,000 Countjlaﬂ’éﬁ'o 760,000
Bonds due July»10, 2065 Bonds:dueguiy 10,2006
Date Amount Date motint

January 10; 2005 “$590,000: January 10, 2006 $625;000

Bonds due July 10, 2010-

‘Date Amount: molint
July 10, - %680,000: . 5,000
January 1 15,000 5,000
July 10, - 1254 000: 5,000
January -1 0 July. 10,-20 5,000
July 10, 2009 770,000. January. 10;.2013 955,000
January 10, 2010- 795,000 July. 10;.2013. 985,000

January 10, 2014 1,015,000
July. 10;,2014 1,045,000

January 10, 2015: 1,075,000

In either case, notice ofiredemption identifying the bonds to be redeemed
will be mailed:to the registered owners of bonds to be:redeemed.

- 10 -



} If this bondt is so called for redemption; and payment is made-to-the:
Trustee+in-accordance with the terms of the Indenture, this bond shallicease to

bear- interest-or:to' be entitledto'the lien ofithe Indenture from and after the date
fixedifor.the redemption-in:the call.

In case -an-event of default, as defined: in- the Indenture, -occurs, the
principal‘ of this:bond may become or may.be declared due and'payable prior:to
the stated maturity hereof,:in'the manner, and'with'the effect,. and subject'to:the
conditions providedtin the Indenture.

This bond!is: transferable' by.the Registered:Owner. hereof:at the principal!
corporate trust office of the Trustee, upon:surrender and cancellation of this'bond
and oni presentation. of a: duly executed: written «dnstrument .of ‘transfer and!

thereupon
miaturity, :
transféree
hereof atit
owner for

authorized s

Th
name- this

_ Th
Trustee, -0
heréon. 1
presentzor
recourse i

o Ddsommentiis. |
1 o4 NTHY o a5
crominagns ﬁi:ﬁ&%‘ﬂ‘&hﬂ%&'ﬁ@&‘&der!

Sofporation andithe Tristee thay. deem and treat the persc

nd:is registcred.asqhe:absolnte awner here
bond#shiall :nothbe a+validiobligation until.d ysauinentic:
tsssuccessors in trust, by the execution-of. the:certificat

> owaner-of:this bond shall haye no course for its-paym
iture members, :officers or directors of‘ the Corporation
7y. the acceptance of thisoridiexpressly-waived,

211 -

ount and:
feree or
urrender
d by the
wturityini

in"whose:

diby the
endorsed!
t against:
indsuch:




IN:  WITNESS _WHEREOF, the HAMMOND MULTI-SCHOOL.
BUILDING CORPORATION has caused this bond:to be'executed inits name and

onjts behalf: by, the facsimile signature of usiPresndcnt -and its corpomte "seal to
‘be hereunto:imprinted and/attested by-the facsiiiile signature of its Secretary,

HAMMOND‘MULTI-SCHOOL
'BUILDING CORPORATION

By ' et tmrimtis R
President

Documentis

"NEEWHFFICIAL!

This Document is the property of

'
thebiabs nowavBarender
TRuu'n ' 33 G—P‘:’ X % of% \TE‘
This'biofid is.one of the bonds described in'the witl Lmeationed Indenture.

MERCANTILE<NATIONAL BANK:
OF INDIANA Trustee

1l IT

BIY' “"i'-:"s‘”,.‘.i_;., - —_—
Authorize sentative

The e ' i > face.of
the within: bond, shall be coristrued: as though they were wnttenaout in full
according to. apphcable -laws: or fegulations.

TEN COM - as tenants in-common

TEN ENT as_tenants by the entireties

JT TEN.- as: Jomt tenants with: nght of
survivorship.and!not astenants in common;




FC
transfers.

UNIF TRANS MIN:ACT - Custodian:

(Cust). (Minor)
under Uniform Transfers to Minois.

Ac(: ..... e
(State)

ASSIGNMENT
R Bﬂ@“ﬂl@ﬁt&& hereh gns and

R

ifying number of assignee:

o Sira b

i(please:pr
all rightsit

or typewiitcinamesandraddress;of ‘nsferce) the. within Bond and
reunder,.and hereby irrevocably:constitites andappoint

kept for re

—— - ) A )mey, thSf the‘ ,mu-ﬁ()ﬂd (v} hebOOk’S
stration thercof, with fullipow ar-ofssubstitutioniin the premises:

s oeationaae st

Signature: Guaranteed!

NOTICE: S, this
guaranteec with
: institution; astit appears Upon the-
Securities: Transfer ‘Association face of¢the .within Bond'in -every
recognized signature guarantee particular, without alteration:or
prograii. enlargement ‘or any.change

whatever,

_-Section 2.06. The original bonds. so-executed by the Corporation and authenticated; by
the Trustee shall be delivered: by the Trustee: to the Original Purchasers.thereofsinithe amount,
at- theitimes, andvuponipaymeiitof the purchase pricesthereof as requested in writing”by+the

|
¥
[ Treasurer-ofithe. Corporatioi:
|
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The proceeds of the bonds shall be' held by the Trustee andiapplied as follows;

L Concurrently with the delivery of the'bonds, the Trustee shall acquire with
$26;157,196,45+0of. such proceeds and $999,724:83 of funds«transferreddby sthe: 1991
Trustee, direct obligations.of, or obligations the principalrof and iterest on which:are
unconditionally guaranteed byf*the'Unitedetgtes~of. Americas(hereinafter-referredsto- as
“"Government Obligations"), as:set:forthsin-Exhibit B: attached ‘hereto-and made a part
hereof. The Trustce shallideéposit-with:the® 991 Trustee such-obligations and-cashtin the
amount ‘of. $1,925.39 fiom- proceeds.and '$lf,884;61 of* funds:transferredby sthe 1991
Trustee;, in-order tosreleasexanid! discharge the 1991 Trust Indenture, alofig with other.
investments and funds held by:the 1991 Trustee.

2. The accrued interest:on the bonds shall be deposited in-the Sinking: Fund!

:édﬁsﬁi} - Wbeydsposited i theBowyl 1. > Account of the
NOT OFFICIAL!
of the gol b 1 ﬁlls?g‘;f StaRIseess el W‘Eﬁiﬁf ConstructionAccount

the Lake County Recorder!
Section 2107, Additional bonds may.be issued'on a parity with the orizinal bonds subject

toctheiterins.and: limitations of this séction, Additional bonds: ay-be issued: (i) to pay, claims
of cofitractors, subcontractors, materialinenor laborers or udgmciits ba dupon such:claims and
costs dnd -expenses irelated thereto,, including court costs and attorneyssfecs; «(ii)stosprovide

moneys with~whichito complete constriction; (iii) to fir ice-a partialirefunding of any of the
origifial bonds, -and!(iv):to pav the costss improvements to.the riortgagedipr erty. Additional
boiids:shallbe: limitedito amounts which can be repaid; along with the original bonds, froiilease
rentals paid by-the Lessee pursuant to the L84t The lease rental pursuant to the Lease is
limited as stated therein, ) .

Upon the tion and deliversi¥e piopRate supplenicnt s Indenture;. the
Corporition:shall aud- deliver to2ghies Tristogiandbthe. Trise thenticate, such-
additional ‘bonds : thern as may O alsaediby the Cor 1e supplemental
Indénture shall:sp additional:bonds, the“designafi St rate orsrates,

maturities, redemption provisions, if any, the form of bond and.any other appropriate terms.
Prior to the delivery by the Tristee. of such: additional :borids there shallbe- filed with the
Trustee:

(a)  an executed counterpart-ofithe supplemental Indenture;;
(b)  acopy, certifiediby the secretary of the Corporation, of -theresolution,

adopted by the Board of Directors of the Coiporation,. authorizingsthe-execution and
delivery of such: supplemental Indenture and such additional bonds;;

-14 -




gy

e e ———— ., - w3

(©

(d)

(€)

‘Sections2
destroyed, stolen
upon cancellatior
stolen: orlost, ax
Trustee, may. be
otherwise disting|
shall ‘furnish to~
evidence must b
furnish‘indemnity
the payment -ofatl

Section 2,
the registration ¢
inspection by the

Each regi
trust-office of the

-dirly, authorized:i

satisfactory- to the

) i

¢

a request and -authorization to the Trustee by. the Treasurer of the
Corporation:to authenticate and déliver such additional bonis to' the purchasers therein
identified upon payment to the Trustee of the purchase price:thereof.plus accrued interest
thereonito the date of: deliveiy, as specified in such’request -and:authorization;

an-opinion of an independent public accountant, supported by.appropriate
calculations; stating that the additional bonds.can:be amortized, alongswith:the original
bonds, fromylease rental payments. pursuant to the Lease; and:

an-opinion of recognizedibond counselto the effect:that the issuarice: and
sale of the additional¥bonds .willsnot result inv interest: onsthie original bonds-and any.
‘outstanding additional bonds becoming includable in' the gross income of .the owners
ithereof forsfederallincome tax purposes.

oy Eopdissuegmndershis tndgi e

ie “I'rustee shall certify andideliver, in cinl
B 5 141 03 0 7 4 0
; Tﬁg’-mwﬁ‘”‘w‘ﬁi}“’bﬁéwﬁf A
le same or_a- different serial phmber beymarked '
hed, Jn'cﬂ??o*‘ , ﬁfﬁ‘&ﬁ}% tor gs(s),lft gaﬁpliéa’h‘t fol
> Trustee evidence of :thesdestruction of such hojid s
iatisfictory 1o the Trusiee, in itsdisoretion, and, saidha
atisfactory to it‘in.its discretion. The Trustee shall’have:
expensc of‘making.suchiréplacement prior (o the deliver

. TheiTrisige shall keep, atits principalicorporate:tnist
bonds issued hereunder which shall, atsali:reasonable t
orporation, ey

ond shall be-trapsferabie-anly®n such record'at th
t-the writte® request-of the registered: o
Y surrende? theteot: {apether with o wr
rexeeited by theyegistered own

2 mutilated or be:
and inplace andi
me if destroyed,
discretion ofs the'

Juplicate;” or+be

substituted-bond:
estroyed, which
licantshall also-
: right:to require
ofia new bond.

‘ice,+a record for
ies, be openifor

ncipal corporate
f-or-his attorney
iment of transfer
Iorized attorney,

Section 2.10: ‘The Corporation; -the: Trustee and‘any. Paying. Agent may-deem-and treat
the person in.whose' name any bond issued: hereunder shall be registered as the absolute .owner
of :such bond for:the purpose of -receiving:payment-of. or on accouiit of the principal:of :said
bond, and for all other purposes. whatsoever.

Section 2,11, :Registered owners.of bonds may, upon surrender-thereofat the principal’
corporate trust office -of the Trustee with.a written. instrument of transfer satisfactory. to the:
Trustee;.exchange a‘bond.or bonds for-a bond-or bonds of equaliaggregate principal amount: of
the' same maturity-andtinterest rate of any.authorized denominations. For-every exchange or

-

transfer of bonds, the Trustee may make a charge sufficient to reimburse itsfor.any tax, fee:or

-15 -
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shall be paid:by the personirequesting such excharige or transfer as-a condition precedent to the
exercise of the privilege ofsmaking:such.exchange or:transfer, The cost ofipreparing each new
‘bonid’ upon each: exchange:or transfer, and any. other-expenses.of the Trustee incurred -in
coniiection:therewith.(except-any applicable tax, fee or.other,governmental charge):shallibe paid:
by the"Corpomuon The Trustee shall not:be-obliged to-make any transfer. or. exchange of any "

' ) other governmental’ charge required to be paid with respectito such exchange or transfer,. which
r bord called for redemption within thirty days.of the redemption date,
|

(End-of Article II)
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ARTICLE HI.

Funds and*Investments

. Section-3'01. There ‘is hereby. establi.él'ié:d! and created a- fund désigiated as the
*Hammond Multi-School Building«Corporation Bond: ConstructionsFund.” The Constiuction
Fund shall consist ‘of. two- accounts: (i). the Bond Issuance Expense Accoiint andi (ii): the

-‘Construction Account,

) Original bond!proceedsiin the amount providedin Section 2:06 shallibe deposited:by. the
Trustee in:the Bond!Issuance Expense-Account, The Trustee shall.pay the cost-ofiissiiance of
‘the: bonds from the -Bond Issuance: Expense Account upon: the' presentation of -either (i) a
fesolution of the'Board'of+Directors: identifying to whom payment is due and:the-amount of such
Paymentior (ii)ar téd'By. any, ers-of the'C ng the'character.
of: the expenditu o krkefeud tonehentdis (oo tatement of ‘the

creditor as-to the Mtﬁw ﬂi T t-of two officers
‘of the Corporati m't fAss i\ry ' im) nainingyini such

Accourit shiallibe trnsfopagk byy¥is Rivsieaste tha Gongristion-docavs

1

‘Section 3702 Fuﬁds%lc%igéﬁlfr%x%t(ﬁ‘elm #r%ﬁger\gﬁ'gﬁ are not:needed to-discharge
the=1991' Bonds ard:original bond:proceeds:as, provided in#Section-2:06 shallibe deposited!'by:
the Trustée in‘the Constriction Account. Fie Trusiee shall'applyatie: Construction Accountito
the acquisition-of rcal esiate:and:payment-oficostsiof improvementsito schoo! Suildings-owned.
or operatediby, the Iiessee; and for the purchase of’equipment-for said-schoo! buildings. Items
for which moneys inithe:Constiuction Account may-be spentiinclude but are not limited to,,the
following::

(@

in ‘connectiot

and -materialmen

(b)
()

(d)  The cost of all indemnity and surety- bonds required by this-Indentuie, the
fees and expenses-of the'Trustee at any Paying Agent during.construction, and’premiuims
oninsurance during:construction;

(e)  Architects, engineers, construction managers and attorneys: expenses :and
fees;

()  All other ‘incidental: costs incurfed in connection with the cost of
construction and equipment of buildings;
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(8)  Any amourt required to-be deposited in‘the Rebate Fund,

All- payments from. the -Constriction Account: shall: be ‘made by. the Trustee upon
presentation-of.architect’s or engineer's:certificates of work completed and materials furnished,
approvedkinewritifig by, any. two officers: of the ‘Corporation; or in the-case: of- -any items not:
subjectsto: certification. by the architect-or.engineer, then- -upon’the presentation -of an: affidavit
executed by’ any. two officers of the Corporation, stating:the character of the expenditure, the

amouiit thereof, and'to whom-due, -together with:the statement of the' creditor-as- to-the amount
owing;

Five -years after‘the-date of :this.Indenture the Trusteesshall hold in the Construction
Account 150%ofithe amount of: any disputed claims-of contractors and work to:be repaired and
transfer the unobllgated balance of‘the Construction Account,.if any;:to-the: Smkmg Fund: Any
balance -remaininj 1ims, :claims for

repair work shall D&a‘mm@ﬂﬁll&. he:last payment

Caoe . NOBORERERR < -~ -

This Document is the property

Section 303, There Wﬂ? tﬁl'a fum. lesignated; ‘as the'
"Hammond Multi-School Bulﬁﬁ ng orporgf‘l‘g) inkin utgpﬂ Trustee shall deposit in such

‘Sinking Fuiid -accrued: interest rccewed‘ from' the xm-rchaser and from each' rental ;payment:
rréceived. by. the Istee «puisuant tegiiic kease belweendtherCormporationkandithe *Lessee; an:

-amounit-equalito the following, whichever isles:

(a) | All-of such. rentall payment ;. or

(b): -An.amount which, when added 10 the amount in the Sinking Fund on the
deposit di - equals the sum' of the,w K{ﬁﬁn cipal of and' interest: on the bonds. or
‘mandatory sirking: fund redemptnagi ue on,:fx" gre or within twenty (20).days:after the

‘date such rental payment become}" ue; 2

Anyportic tal payment. rgzmalpwg,ﬂﬂer%uch deposit a eipts from sales
of personal prope: >posited by tl‘f@‘rfﬁdk!we in‘the Oper: rve Fund, The:
Trustee shall fror P of: the bonds: at

maturity,.mandatory sinking fund: ;payment: on redemptlon and the mterest on the"bonds as the
same falls due; Investment earnings may-be used for deposits:in the Rebate: Fund;

Section 3.04. There is hereby established -and- created a fund designated as the
"Hammond Multl School Building; Corporation Rebate Fund." 1If, in order to smaintain the
exclusion of interest on the bonds from gross income .for federal income tax purposes; the
Corporation is required to rebate: portions of investment earnings to the ‘United: States
Government,. the Corporation. shall-annually compute or cause toibe compited: the amount
required!to be so rebated and shall _providethe Trustee:with.a: copy. ofsuch: calculatlon In: the

alternative,.the Corporation may.elect to pay the penalty- required: by Section l48(f)(4)(C)(vu):

- 18 -
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of the Intemal Revenue Code of+1986, as amended. In that event, the Co
or cause to be computed each six months,
with a-copyof suchscalculation,
calculated in-the Rebate Fund'from the:Construction Fund, the Operation-andiReserve Fund or

investment earnings on the*Sinking Fund, The Trustee shall

rporation:shall compute
the amount of such penalty and provide the Trustee
In either event, the Trustee shallvdeposit the amount so

ipay requiredirebates: or penalties:

in-lieu of from:thesRebate Fund-as:required by. Section 148"ofithe Intemal®Revenue Code-of

1986, Such payiients shall be made b

direction:than stated lierein,

Section 305, There is hereby. ‘established ard’
"Hammond Multi-School Building=Cofjioration Operatioiiand ReservesFiund!"

aiid Reserve Fiind: siallibe used only-to: pay. necessarys
(e:g. Trustee fecs,. required audits, appiaisals, ‘meetings,

deépositssin-the Re
3.04; the paymerit
as authorized:in #
Section 3.08), and-
ithe: Trustee shall,

Reserve Fund to:t!iz

‘Fund to:the requir’
other-right orsrem
paid by«the- Truste
coiporation stating
together with the "

Section 11'.(
directed by.the Co
Trustee without fii

B iieontsin.
n 0 { l Sa P
- NOERRETE .

.amount, ' allsnot: constitut
y-the Trustee may have: under this Indéfiture. Tncidentali
upon. the prasentation of.an:affidavit sxecuted-by. Wy ty
he character of the cxpenditure, the amount thereof,, a
temeny of- the.creditor as'to the’amotint owi

All} fundsyshall be investediby the Trust in#Quialific
oration. in-the-absence of such direction, all funds shall
er.direction:or authority.intji

y the Trustee without- any further. authorization: or

created a fund designated as the

The Operation

incidental: expenses -ofithe- Corporation
-costs of rebate:calculations, reports and

zed by. Section:

yon' redemption:

 authorized 'by
quired ariount,
Operation+and

nikinithe Sinking

- waiver.ofsaily,
penses: shall'be
officers of the
to" whomedie,,

Investments. as.

invested by:the

jparticular fundfor: 'S

iticd Investments having 2 maturity. of thifty
. Tengs 1o the fund or account from which
the investments were made:allocable. @aﬁisa‘investgqgj the Sinking*Fund:and Rebate Fund
shallimature prior ‘-‘:thetfundsEjn'\(ester.!f*wiﬂl?bgneeded for.pas f principaltand
interest-on: the bor ate 1o therUnitedStates of America. siauthorized to

yments from:a

(T . . Qs 20, IPIAR D N
sell any securities from time to7tigis e order to* mak 0
| Reserve Fuiid!

after 30 days of the dateof deposit shall betinvested at a-yield!not exceeding the yield:on the

(30) days or less, The Trustee shall'depositinierest:

bonds. Thp yield'shall be computed-as required by applicable provisioiis of the Internal Revenue:

Code and Internal*Revenue Service regulations.

Section:3:07. Whenever-the amounts contained in: the"Sinking Fund and Operation -and
Reserve Fund are sufficient,-together with any-other. funds«deposited with the Trustee by the
‘Corporation, to redeem, upon the next-principal payment-date, all bonds: secured: thereby then
outstanding,-the Trustee shall apply the amounits in:such Funds to the redemption:of such bonds
pursuant to Article IV hereof’.




Section 3.08. At the request:of the Corporation, expressed by a:resolution-of the Board
of Difectors, -or a' copy-thereof centified by the Sectétary andvdeliveredito the Trustee, the
Trustee' may.remove funds from:the Operation and ReserveFund'to be used: for.the redemption
of bonds, or-for the purchase: ofsbonds if the Corjjorition determinessthat purchase -ofsbonds
wouldibe advantageous to the Corporation,

‘(Endiof Article Ifl)

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ARTICLE 1V,

Redegiistion:of Bond

‘Section 4,01, The Corporation shall Have the riglit, ateits ‘option; to! redeem, accordiing
torthe: procedure’ hereinaftercprovided, all -or afiy;pait of the bonds secured:by this:Indenture on
any.date not earlier.than-January -10; 2003, at¥face value plus-interest accrued - to the date fixed
forsredemption,. together with:the following: premiuriis:

2% if redeemed onrJanuary 1032003, or
thereafter.on-or before January, 9;.2004;
1% if redeemed on+January. 10;.2004,,0f
thereafter.on:or before“January.9;.2005;
0% pdanuary. 10:.2003, or
o iddgament 1S
Sectiont4, D «NcQS’EtME)IQJQMh! of red n-ofiany-bonds;,
‘the Corporationshall, noyigssthag forty e (A5 days piias fsutie dalg o octed for.redemption,

file with the Truste

redemption; and i
;principal ‘amount
‘outstanding bonds
‘bonds to be: redes
ishall affectithe va

Section 4.
at a. price-equal tc
on January- 10:ang

written o#i &1(%@@%& ﬁmeggsignatik therdate fixed for
;s than-alt of ¢ c,ouﬁtan’ ing bonds are-to be redeemed!stating the aggregate
i bonds*whichithe Comoration desifessto redeemy. If less than all of the
€10 be_sedeemed; ihe Corporatiomshallinotify:the, Trustec in writing of the
ed. | No'failure.or defect in such-notice:by the.€orporationto the: Trustee:
lity of the redemption of ‘any bornds.

« The Term Bonds ar¢:also sibject oimandatory. sinkin; und!redemption
1e;principal amoiint thereof plus:accrued interest: toithe-date 'ofsredemption
uly 10°in.accordance: yigh st fellowing schedule:

Bgnds‘du‘eJ ),2003 7..A se-July+10.

Janiiary' 10, 200

Bonds. due-July 10, 2005 Bonds due July-10, 2006
Date Amount Date: Amount:

January-10, 2005  $590,000 January- 10}, 2006 $625:000:
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Bonds due July. 10,.2010:

Date
July 10, 2007

January 10; 2008.

July 10, 2008

Jafiuary~10, 2009

July 10, 2009

January, 10, 2010

_ The: Trus!
‘Bonds, and corr
Corporation;, any
of a;prévious ma
or puichased for:
redemption oblig
Trustéerat 100%.
on' such mandatos
redemption-oblig:
‘mandatory sinkir
Trustee shalltonl
days ;preceding :th

Section 4.
bonds shall be re

within: maturity, X

separatesbond for
redeemed by opt
Trustee: shall :sele
the mandatory. sir

ach”Five Thousand?Dg)

‘Bonds-due July 10;.2015

+ If less than all of the bondsrare called for redemptic
:med in ‘such order of muhitityuas. the Corporation-sha!)
2 S?($ AL
"mandatof®yedemption:
endatory stnkin

J ) {IOA

-

). principal-amount sha!

Amount Date Amount
$680,000: January 10,.2011 $845;000:
705,000: July 1032011 875:000!
725,000 January 10;.2012 895,000
745,000 July 10; 2012 925,000
770,000 January 10; 2013 955,000
795,000 July-10, 2013 985;000
January 10, 2014 15015,000
July:10, 2014 1;045,000
January 10, 2015 1,075,000
gai _ nt for the Term
. Dﬁ@ﬂﬂﬂe{ﬂtaﬁ@, i terminediby+the
is which have previously irgdeeiged ¢ than as a résult
y* Nmme]si&\ﬁiz ] for cancellation
2liaigon by the Trustee and pot: gt OIE@apphier 25 a”credittagainst any,
ion, ']ﬁﬁfﬁ?ﬁgéﬁsﬁ é@iﬁ%ﬁc lé(lii**;hu be credited by the
the'prin¢ipHt ar S e ﬁ‘fﬁ'e“‘gffl{datbry'sink ;.fund obligation
redemptioii:date,-and-any excess of. such:amourit shall be c redited-om fiitute,
s, and:thespriacipal amount of.bonds to’he fedeemediby operation: of the
fund requirement shall be accordingly. reduced; provided; howeyer, ‘thes
reditysich Terme Bondstoithe extent: received! on.of bef ¢"forty-five (45)
applicable 1:ndatory redempiion date and! siatediabove.

at-onejtime,-the:
irect, aid bylot
be considered a
bonds are toibe
_same date, the
bonds. by. lotsfor

Section:4.05¢ Official notice: of suchsredémption shall be‘mailed: by.first class:maili by
the: Trustee to the registered owners of: all bonds, not. less. than thirty- (30) -nor more thansixty
{(60) days.prior to the: date fixed for redemption. Said notice shall, with substaiitial accuracy:.

(@)

(b)

Designate the date and places of redemption, said places to_be the- offices
of the Trustee and*any Paying Agent;

If the bonds to*be redeemed areless than the whole amount outstanding,,
designate the ‘bonds to'be redeemed; and

-2 .




(c)  State that on the designated-date fixed for said:redemption said bonds shall
be redeemedtby the payment of the applicable redemption: price hereinbefore-set:forth,
and thatafroin: and after the date so fixed for suchyredemption interest-on: the -bonds so
calledfor redemption: shalli cease,

In all cases, the cost and expensessof the preparation and: mailing of said¥notices of
redemption shall be paid by the Corporation.

:Section 4,06, Such-notice having been mailed: as.above provided; -the'bonds designated
for-redemption shall;.on the date specified in such notice, become due and'payable atithe then'
applicable redemption price, andion preseiitation and surrender of such bonds-in accordance with:
such notice; atithe-place atswhich the-sanie afe expressed:inisuch-notice'to be redeemable;. such

‘bonds. shalltbe redeemediby the Trustee or.any Paying Agention:behalf -of ‘the- Cofporation:by

ithe payment of su i ' the’ Trustee or

any Paying Agent o< Phomendafirehediaes - sigiiated, unless

default shall*bes e _redemption « ﬁﬂ m of) Present erest=om bonds.
designated for re 7 ,N@ef I(&i ﬁ ( mk the"bonds shall

coritinue toibear nteres Tﬁ‘ig B%ﬂﬁﬁ&'éﬁ’ﬂf‘%ﬁe property of
‘Section' 4,07, 4All bortd SolreHEEmE B PR RA S Aihbrized b5 ction 3.08) shall

be cancelled!and destroyed.as provided in-Seétion 2.02. Bonds so redeemed ¢ purchased 'shall
notibe reissued,.norshall any bonds be issucdfin liewithersof,

Section 4:08. If thc. amount necessary to:redeem nysbonds calledifor redemption;.as
aforesaid, shall have been deposited with e Trustce or any Paying-Agent for. the accoint of the:
owner or-owners-0fsuch bonds onior before the.date specified for such-redemption, aind ifithie
notice hereinbefofc: mentionedsShall havesbeen diily-mailed orsprovision s sfactory, torthe:
Trustee shall have been made for the giving agi¥ating of such fotice; and!if all proper-chiarges
and expenses:of thc-<T rustee in.connection:iirsuchissdsnption shall have beern paid of provided:
for, the' Corporation shall'be released fr§»f 1 such*bonds andisuch.bonds: shallino

longeribe deémec outstanding sherender, -andsimierest: thereon < ase-dt:the-date
specifiedi for such on; andithereadienaiich bofids shall fot be- ‘thie Tien ofithis
Indenture, The T be privileged @ giknnotice of any.c ption, butsshall
-not: be’ required:to ' 1 1 and to'pay all

proper :charges -of the Trustee: shall: have been deposited with, paid to, or otherwise made
available to the Trustee;.as¢aforesaid. In case*any questionsshall arise as to whether any. such
notice shall‘have been sufficiently. given or any: such-redemption:shall be effective, such:question:
shall be decided by the Trustee, and the decision of.the Trustee shall be-final and: binding .upon
all partiessin interest.

Section:4.09. In addition:to the foregoing official notice,,furthernotice shalltbe given.
byithe Trustee as set out below, ‘butsno defecttin said;further notice nor.any failure to give all
or any: portion of 'such further notice shall in-any manner defeatithe-effectiveness of a.cali:for
redemption- if notice thereof is given as above prescribed.

.93 .
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shall‘be-given by-the Triistee within sixty{s0 : _
'bond called for. redemption whohias not 3w itted suekonds for paymen: 4 of the thirtieth.day
following:the red h: datey L=

(@)  Each further notice of redemption given :hereunder. shall contain- the
information required atiove for an official notice of redemption plus (i) the CUSIP
numbers of all bonds:being redeemed; (ii) the date of issue of the bonds -as-originally
issued; (iii) the rate of interest bome by each bond being redeemed; (iv).the maturity date
of each bond#being: redeerned; ands(v) any other descriptive informationsneeded to:
identify accurately, the bonds being: redeemed.

(b)  Each'further notice of redemption"shall'be sent at.least 35-days before the
redemption: date by registeredior certified maili or overight delivery- service to all
registered securities depositories ‘thensin the*business of folding substantial ariiourts. of
-obligations of'types comprising the:bonds (such depositories:now being: Depository, Trust
Company-of. New Yoik, New York, Midwest: Seciiritiés Trust Company. of Chicago,
Iinois, andi Philadelphia:Depository Trust:Company: of Philadelphia, Pennsylvaiiia) and
to one or. if e f redemption -of

obligation - o EB e eat s, onsor Moody’s
s "NOTOFffcIAL

{e)  Eag 1129{ fgtice of ; reeinption, pursiantoe - Scction 4101 of the
Indenture shall bepu xss"f%%‘%We ins ﬁn‘%&i r.(ﬁ"{“g;nancia.‘ urnal published iiv
Indianapo! Indiana B3’y a &?&‘3@: ‘made at 1éast 30'da § prior to'the date fixed!

Yy

for redemption,

(d) | Uponthe payment of:theiredémption price: of bonds bei redeemed;, each:

check-or-other tragsfer. of:funds issued-forssuchjpurpose stiall ibéar the CUSIP numbef-
lidentifying, by issue anc riaturity, the bonds being rédecrediwith:the proceeds: of siich
‘check-or.othertransfer

Section:4, 10 In addition:to the~;fo % icial ridticé, further notice of. redertiptioi
days ofsne redemption date 10 the owner of ésch
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’ ARTICLE V,
Cov of:the Corporatio

Section-5:01. The ‘Corporation covenants and agrees that it will faithfully do and
perform, and'at all times faithfully observe, any and‘all.covenants, -undertakings, stipulations and
provisions coritainedin eachvand'every:bond‘issuedihereunder, and:will duly and punctually,pay
or-cause to'be paid the principal of said:bonds andithe interest thereon, at the times andtplaces,
and in-the manner.mentioned in said'bonds, according ‘to:the true intent: and .meaning: thereof’,

Section:5,02, The Cofporation covenants that it:will promptly make, execute and deliver
all indentures supplemeiital hereto, or otherwise, -and-take all such:action-as: mayxreasonablylbe
deemed, by the Trustee of-by its counsel necessary or advnsable for.the‘bettersecuring. of any

bonds issued her > the mortgaged!
property or any.j I D?Wslg is<Indenture and!
any. indenture suj tiereto to be:dulyzrecor re-recorded | re-filed,. at the

tiriies and i :thes nov. g Gereant EHBIVAM intenance of the

priority- ofs the lien here This Document is the property of

Section’$,02 . The CORBrAtBI eIt SXEpHaSTo that par of the-mortgaged

propeity -whichsimay- hereafier*be acquiredfby it, the Corporation is-now welll seized of the

niortgaged property, subjectionlydto.current taxes, .and has good right, full power and lawful f
-authority to make this:Indenture and subject alliof the morigaged property.te ie'lienihereof,. in :
thie:manner,and:forinherein respectively contained or intended, Lit'has and willipreserve

igoodtand indefeasible title towillssuch property, and will warrant: and defend the same toithe
Trustee .against:the clains ofeall persons. whatsocver.

Section 5:04. The Corporation co&ea&mgi t:it willipromptly,..andtbefore they. shall

‘become delinquent; pay:or cause to be padd if lawfiiigxes, charges'and assessments at any.time:
leviedior-assessed! upnn. or: agamst the: n%:?fgaged pro@eﬁy, or any: pan creof, or upon the: use:
of -the same, or the “income o pmﬁts thergof and -all! ticen , franchise and'
corporation taxes rilikes statutor? chagg.es ,prqnded howeve such:tax; charge
or. assessment:sh d 107be pald m%ggxamhe validity’ shall'be in good
faith contested b ufl charges: equal or

priorto-the lien: hereby,created to. be eniforced or to exist-against the mortgaged:property.or any
part thereof, -except the lien.of curreit taxes not"yet due; thattit. will not commit or suffer any
waste of said property; and that it will-at all times operate* thie: property and keep-and maintain
saidi property and all buildings, structures, .apparatus.and appurtenances thereon: or: thereof in
good repalr, working order and.condition, -and:will:from-time toitime make-allsneedfuliand.
proper-repairs, renewals and replacements.

Section™5.05. The Corporation covenants that until! all indebtedness secured by this
Indenture is fully paid, it will maintain its corporate:existence, paying.all license or other fees
and riaking:all returns necessary for that purpose; that it will not do-or suffer to be done
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anything whereby its corporate existence or its right to hold the mortgaged property. might:in any.
way be questioned; and that it will:faithfully observe and comply with the terms of all applicable

laws and'ordinances ofsthe State ofcIndiana: and.any political or-municipal subdivision thereof.

Section:5:06: If the Corporation shouldiat-any time fail t0.pay in apt-season any:tax,
assessment-or other charge upon the mortgaged! property,.or. any .paitstliercof, or fail to pay
‘promptly. when: payable any license fee, franchise:or corporation tax, or like-statutory charge,
theTrustee may, without obligation to inquite into the validity. thereof, pay such«ax, assessment,
feevor. other charge; but withoutsprejudice to the rights of the Tristee: arising-hereunder -ip
consequence’of: such default,.and#the amouiit of-every ‘payment :so madevat any.time by. the
Trustee, witheinterestithereon atuthie-highest rate of interest on any-of. the ‘bonds when sold,
‘whether or not then soutstanding, frof . the’ date: of ‘payment, shall! constitute an additional:
‘indébtedness- of the Corporation secured:by the lien of; thisIndenture, prior.or. paramount:to:the-
Jien:hereunder of fesaid :bonds andlthe i

Section § or}u)dx? cgvlé,ﬁgtlsﬁizlnltroi Srb di t.will
‘ . Corporati ‘that: properbeakcs andfaccount . wi
bcikeﬁt in‘whiqh; N&TeﬁMIdzmn&fIm!u h | ransactions:of or
i velationsto-the'prope s DU Al BB CpRRkip,pr (i it wilk

(a) At sucﬁhﬁ%ﬁh@i’?&m&ﬁq&%g&ﬁy- request, fmish statements

{ini reasonable ‘detail showing the earnings, expenses: and financii! condition of the
Corporatic

(b) | From time toatinic fumish to the Trustec_such information ‘as to -the
property-of the:Corporation as:the Trustce shall rcasonably- request.

(¢) | On orgbefore: theyexpirationyof ininety: (90)adays aftcitherend of-each
calendar year, file with the: Trustee\a eontificate signed: by. its President .or-a Vice
President, and its Treasurer or Seoigtary, stastig:that all taxes then duc on the mortgaged
property, ¥, have been:duly Faid (#nless th€orporation:shal ood faith,-contest

any.of: sai which eventithe facts caneeming: such: cc all be' set.forth);
b gl's,o:s,,ta}'jng Insurance premiunig réquired:by. the term: lenture to be paid
E by the Cor n the mortgagédproperty.have bees 1d that all.reports
i have: been porati g iding: as: required
‘ by:law.

The Corporation: further covenants that all books, documents-andivouchers relatingito the
properties, business and: affairs ‘of:the: Corporation shall:at allitimes be-open to the inspection
of such:accountants:or other agents as the Trustee'may fromi time.to'time designate.

Upon:the: request of any bondholder, the Corporation:willsrequest from*the:Lessee the
current: financial statements of-the Lessee for review by the bondholder.
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Section 5,08, In order totpreserve the: exclusion of interest on thebonds -from gross

income?for federal income tax purposes:and as an:inducement to:purchasers-of the bonds, the
Corporationirepresents, covenants and‘ agrees-that:

(a)

(b)

ligld: by, th

. ©
respectito.
federal inc
‘Internal Re
‘would!adv

‘Section;5;(
becomenrsurety” fo
instrinients for-de
itssaccounts receiy

Section 5.,
ipersonal,. subject.t
5.11,

Section §: .
noteincur any. inde
payable solely fro
the Lease:

»

No bond proceeds will be'loaned-to any-nongovernmental entity or person,
No bondiproceeds:will-be transferred, directly. or-indircctly, or.deemed transferredto a
nongovernmentalsperson in'any manner that wouldtin substance constitute aloan:of the
bond :proceeds.

The Corporation will, ito the extent necessary to preserve the exclusion of
interest- on the bonds: fromugross .income- for -fedefal income*tax spurposes, rebatesallt
requirediarbitrage profits on'bond proceeds or other filoneys treated as:bond proceeds to
thie*United!Statessgovernmentsand will set aside siich tioneys in ‘the:Rebate Funditolbe

Document is

TR g.:\i S5 2PHBeRY| & 10
€ Ji’goe elgs nog.will:the Cofporation agt-in-any
.clydaffecl;]g\ﬁ s@é“nllycﬁ Srdfet?

3 Th' vy ‘rativuw Vllal’ts’ o1 1) "l no‘ alais \,“en
or upon the indebtecness.of others cxcept by-endorsen
Sit-on.collection imthe ordinary.course ofibusinessand:
le.

“The-Corporation’ covenants that it will not.acquire: an)
n.existing mongage cymbrance,-except:as pe

cepl as;permitted
\\ "~tha_9 th
f«the ‘Corpora

by, Section 250
igitial-bonds unless such
Getzober than the rcr

b
!

any.actionswith
ross‘income for
tion :103 of :the:

er:manner.which

rse'or otherwise
it- of negotiable
t it-willfnot sell

roperty, real-or
itted by Section

nants that it will
indebtedness is
provided for-in

Section 5.12. The Corporation: covenants that the proceeds of the original bonds shall
be used for the following purposes:

(First): The advance refunding. of the 1991 bonds;

(Second) The payment of the.purchase price of the real-estate to'be owned or
operated by the Lessee:or-the Corporation.
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(Third) The payment of the cost of construction of schooltbuildings owned or
occupiediby.the Lessee, The cost of construction' shall include but not be limited-to the
items:set forth in-Section-3,02 hereof,

(Fourth) Any. balance in excess of one ‘hundred fifty percent (150%) of the
amount of any disputed clainis of construction and- work to-be repaired remaining
unobligated after five-(5) years.from the-date hereofsshall be transferred to the Sinking
Fund.as.provided:in‘Section 3.02;

(Fifth) Any- balance-remaining after payment-of. all obligations authorized- by
Subsection:(Fourth)-above, shallibe transferred:to:the Sinking Fundiwithin.ten: (10)'days
after the'lastepayment. of such-obligations,

Section’s.:
Lease:ofsthe mor
with.the Trustee;
rental:.

R

alpigndeo

afi
1 .on%?s E’eenc ]

lid?and binding
Leasetis o file:
ed paying'lease

NOTOFETCIATT”

The - Corporati .;rclalvlelg nDts?ﬁ ﬂ}e’ﬁFnlosl%h%gg emo iﬁ(c):gtiu { the terms. of the:
‘Lease which wou' ~substantrafﬂ§ @"’%‘fﬁ ?&hy © Of thesowners.of. the bonds'
described ‘herein: or agree to a reduction of the lease wrental provided for therein: until all:
indebtedness.securediby:this Indentuse is fully paid, except upon.compliancey h the provisions:

of Section 11.02., The Corporation furtlicricovenants that anysmodification will be made-only:
after a-copy' thereof¢has been filed with: the Truste2.andithe Ori Purchasers.
Section 5414, The Corporation covenants -and' agrees that .upon: any default in the:

payment of lease
State ofeIndiana; f
sufficient to raise s

ital asprovided intieLease; it*wiilkfile a-ciaim.with the Treasurer of the
: ¥ he:levy.of atax:

law.and:necessary

to-collect and’enfc rayment:of ‘suc rporation furt ints the Trustee:
and -each :bondhol each-auth , acting alo or severally;.to:
file: such claims | 12, or provided the Trsstee ” 1e+namesof: the
Trustee;-or:in: botl and appoiatsdhisTrustee o 7ilc lito pursue:such:

remedies.

Section:5.15. The Corporation-covenants.that'the proceeds from ‘the sale-ofsthie:boids;,
proceeds received from:lease rentals payable according to the Lease, any. other amouints received
by the Corporation ‘imrespect to property-directly.or indirectly ‘financed with any: proceeds :of
suchrbonds,. and: proceeds; from: intereést earned on the investmént and réinvestmeiit of such
proceeds and amounts, shall not’be invested or otherwise used in a manner which-would cause
such: bonds to_be "arbitrage bonds" within:the meaning. of Section 148:of the Internal Revenue

Code of 1986zor. any: of 'the regulations=or. rules pertaining. to said Section 148, Any-such

investment or-other use by the Trustee shall:comply with Section 148 of. the-GCode and such
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regulations. or-rules: pertaining to said Section 148, as may, be-applicable andvany Testrictions
stated in the arbitrage -certificate of the Corporation;

Section"5.16, The Corporation covenants thatswhenever there are: sufficient funds ‘held:
by the Trustee in*the*Sinking Fund and/or'Operation .andtReserve Ruiidito: pay-theprincipal,
redemption.premiums and-interest:to’ the next: principal’ payment date on all: outstandmg ‘bonds,
it will-calliall outstanding: bonds:for. redemption:on‘the next/ principal payieiit date and hereby
consents and'directs the Trustee:to call:all outstanding’bonds for.redémption.

(End of Article V).

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ARTICLE V1,
Insurance

Section 6,01, The Corpofition covenants that during:the construction and renovation of

the :school buildings; it will: carry or willt cause othér persons to carry for itssbenefit the
following kinds of insurance;

(@)  ‘Builder's risk -insurance in' the amount of one hundredipercent (100%) of:
thie«insurable valug -ofssuch building against physicafloss ‘oredamage thereto, however
caused; with such’ exceptions.as are ordinarily required: by insurers of buildings or
facilities.of arsimilar type, Such insuranceshall be-carried infcompleted valiie form,

(b) y ‘ getinsifi
an-insured o (K Barpazes fonbedilfinji, v

well as cl: roperty dama swimri’eﬁ S
! insurance ¢ 4 NéBnTliih Ving: “!ta

Corporation; as.
lentalideath, as
inuction, ‘Such.
forithe policies

! indicated: This Document is the property of
: !
~Combih€bieb[fcﬂml§eiﬁﬁ?qm§l?c§? liﬁlC?th‘ihgf accidental death, and
property, damage ifisurdnce im an amount not less than :One ‘Million' Dollars
($l K),O(y Pt 'ﬁcah...-- OHC. OCCUTTEHi "‘OI', i LIS a mat 5’
Bodily injutydinsurance in| antamount ot less thaiOn Million' Dollars
($15,000,000); forin juries, cluding accidental death, to.any one: (1) person, and
in"an amountmét: |¢ss than ‘One Million T Mars:(51,000,000) on account: of one
} (1) accident;paiid
| Sroperty ‘dainage -isrnee i 2% aimiount not Hless. than Five Huridied
| Thousand: Dollars ($500,950) on.agcou,!!t' of any one (1) lent ‘and ifr ans
am( 1 lessthan Five Hundred Thousand Dollars. (%504 n the-aggregate:
duri alicy-period, Bagizof which shall be nots! ) onie (1), year:
The Corpo v hat-all’c A and renovation

of said"school: bisildirig will:or do require the contractor to_carry, such"insurance as will! protect
the contractor from liability under the Indiana Worker)s Compensation arid Worker’s.
Occupational Diseases Acts. Certificates.of the insurance coveragesrequired under-Subsection.
(b):of this section and'the preceding:sentence shall:be furnished to. the Trustee.

Section:6.02. The:Corporation covenaiits that it will carry, or.cause to be: carried:
(a)  Insurance on-the mortgaged: property. against physical -loss or-damage

thereto, however:caused,. with: such: exceptions; as are ordinarily-required by’ insurers of
buildings.or facilities-of:a similar type, whichsinsurance shall be-in an amount .equal to
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one hundred:five percent: (105 %)-of the full replacement cost of the mortgaged property
as certified!by a: registeredtarchitect, -a registered- engineer, or a-professional:appraisal
engineer selectediby the Corporationrwith the approval ofsthe Trustee, on the effective
‘date of such insurance-and-on-or before April 1 of eachsyear thereafier (such appraisal
‘may be:based on a recognized index-of: conversion. factors); and-

(b).  Rent orrental value insurance in amamount equal to“the full-rental value
of-the.mortgaged-property.for a period of two.(2) years against: physicaltloss.or damage
‘ofsthe type insured!againsteunder Section:6.02(a) above;

Section:6:03. Such -insurance policies. shall' be maintained in good andi responsible-
insurance companies satisfactory:to:the Trustee, and shall'be countersigned-by an-agent:ofsthe
insurer whoris.a resident of the State of Indiana, A copy of such:policies+or-a certificate of
Insurance for-eac [ engineer's: cext 18tozineSection,
6.02(a) shiall* be" U 18 Taseel ITheSafpotsion < o the Originall

Purchasers ofitlie: I A , ifigate dej ith the Trustee:
and, on‘or.before ) w amj‘ﬂ mx\%p\ ere in force on:
the first d“ay of su e Tlﬂgmjg@mlﬁém;@gﬁgwwwf sur 5,-the amounts:
-of eachipolicy; the chasdcter %ﬁ'%;ﬂlﬂi é"ﬂ%iﬁy"ﬁ’e@ﬁf@éﬁ'o" date! of each policy, ithe

premiumspaidithercon;-and any-other. pertinent:

Sectioni6,04' Inicase.the Comporationsha'l atany time refuse, neglect or failito obtain:
and:fumish:such-certificatc or to-effect:insurance s aforesaid, the Trustec may, inits discretion,
procuressuch certificaterand/or suchginsurance, andiall moneys paidibysthe Trusteerfor such:
-certificate-and/orsinsurance, together with, interest thereon at the highestsrateiof interest:on.any,
‘of the'bonds-when sold; whether‘or not then outstanding, shall!be repaid by the Corporation:
‘upon demand;. and shall constitute an additional' indebtedness:ofithe Corporation secured by the
lien-of this Indenture, prior andtparamountid t§e%ien hereunder-of said bonds and interest

4

thereon. The Trusice, however, shall not; erobligatsd (o effect suchiinsusince unless fully

indemnified against the:expense thereof gi 'fumiéhed“ﬁi:ﬁ'}f@h means therc(o;

Section: 6:( Ysurance polféijéis;{;‘:ggti@dgb@“s,pctior section 6;02(a)
shall-be for the be il 'ests;s_h_alf'izﬁgéﬁ\r;?ﬁf the Trustee tion, and other.
;persons having an 5t i clearly:indicate

that*any proceedstunder.the policiestrelative to tt(le‘:mortgaged property.shall be: payable to:the
Tmstge, and the Trustee‘is hereby authorized to.demand, collect andireceipt for and recover any
andiallsinsurance«moneys which may. become: due and payable*under. any-of said policies:of
insurance: andsto:prosecute-all :necessary actions in the courts to recover-any. sucheinsurance
'moneys. The Trustee:may, however,, accept any. settlementor. adjustment which the-officers-of
itlie: Corporation: may deeimyit advisable to make:with. the inisurarice comipanies.

Section 6.06. The: proceeds-of-such dinsurance received by the Trustee shall be:applied

to the repair, replacement or reconstruction of the damaged or destroyed property.. Such
proceeds: shall be -heldand disbursed by 'the Trustee in the manner andsupon-the showings
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provided'for in Section 3.02'hereof, except thiat the Trustee may release such proceeds; or a part
thereof, upon-a showing: satisfactory to tlie Trustee thaterepairs ‘have been made and paid for.
Section:6.07. Imthe event-tlie Corporation shall not commence to-repair or replace the
montgagediproperty so:damaged or destroyed withineninety .(90). days.after any such loss or
damage, or the’ Corporation, -having-commenced’ such work-of repair or replacement, shall
abandon or fail diligently, to:prosecute the same, the Trusteesmay, invits discretion, make or
complete suchrrepairs or replacements, and if it shall elect so to do, may enter upon' said
premises to-any- extent- necessary for the.accomplishment:of such: purposes, but-nothing. herein.
contained shall:obligate the Trustee to:imake of corpléte aniy such-repairs or replacements unless
it shall have been-requested to do:so:by. the owriers ofsnot less than twenty-five percent: (25%)
in aggregate ;principal’ amourit of all bonds outstanding hereunder, and shall have been
indemnified to its satisfaction against all:loss, damage and expense which it might theréby incur.

Section: 6. s Brperattan shalienepiechgal sceed iforthwith:
in good faith witk F ae nen hj? m shall have:beéin:
so'destroyed or da ; N ’jigﬁ fi]'ﬁutm ot . con or-one hundredi
twerity (120) days, (1o T s, WD iEAABhAl A0S AER ONGYSip ) (il the Tristee
proceedstosmake the repairs.qr replacements:ofithe ¢est ‘g" XF& I damaged propeity as.above
providéd). applyssi ..ﬁfm&d%ﬁ}ﬁfﬁaaﬁéﬁoi»g%mﬁngé& o

@y | If the piocceds aie sufficient: taare "lllﬂl ithe then outstanding bomds
-and‘such bondsiare then subject ‘o redemption,sthe Trustce:shall apply the proceeds to

itherredémption of such bondstin:the miannicr provided in Article LV of this-Indeiture, afid
with the same force-andicifect as ifssuchiredemptionthad bsen made atithe option of the
‘Corporatio

(b)  “If the proceeds are nogsuffidient to-redeem all ofsthe:theh outstanding

bonds;.or: if such:bonds are notsthigiysubjectic-cedemption, the Truste :shall-apply the

proceeds to the payment of the outstandingibondia the manner provided by:Sections7. '

hereof int of proceeds fremitlhie=Sate offthe mortgaged pr

Section:6.( time, the'moitgagedproperty is tols tially_destroyed
and the-amount of >y 0 ds sufficient‘to.

redeem all of the then outstanding bonds hereunder and such bonds ‘are' then ‘subject: to-
redemption, the Corporation, with the written approvallof the lessee of such property, may.direct
the Trustee to use said' moneys for the purpose: of calling for redemption-all of the bonds ‘issued
and then outstanding .under this Indenture-at the then current redemption price.

Section 6.10. In'the-event of any reconstruction of. any.building constituting part of the:
mortgaged.property :after substantially total destruction thereof,.a new building.or buildings on
the mortgaged .premisessimay be cdh’strﬁctedi:bymt,he Corporation in' accordance with plans and:
specifications which must be satisfactory to the Tristee dnd the Lessee, and:such:new building:
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or 'buildings may be wholly different in design or construction or designed for a' different
purpose,

Section:6, 11, The Trustee may accept the statemeints, affidavits. and certificates
hereinabove in this Article VI' provided'to be filed with:the Trustee, as evidence of the facts
therein stated;bitithe Trustee- (althiough under. no obligation so'to do):may, atthe-expense of
the' Corporation; require-further or other.evidence of<such matters. and may rely onithe repont:
or opinion of: such-architect, engiiieer, othier,person; or counsel, as it:may select: for the purpose
ofrmaking an investigation thereof.

(End -of. Article VI)
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ARTICLE V11,

Remedies-in Case of:Default

Section 7.0, “If any of the following events.occurs, it is: hereby. defined+as and is

-declared’to be and.to constitute.an. "event of default":

(@)  Default inxthe-due and puiictual payment of the -interest on-any bonds

hereby secured+and outstanding;

(b)  Default-in"the-due-and piinctual payment of :the:principal of any. bond
hereby secured; whether .at the stated: matirity. thereof, or uponkproceedingsyfor the
redeifiption:thereof, ‘or.upon:thie maturity.thereof:by declaration as  hereinafter,provided;

© 1 Parfarmancerar obEAEhce o fathie: coveiiants
or agreem oA fiop:in'thi OninAny . 5u) al indentiire,,or
in"the'bony 41 Nﬁ&bﬁmﬁmx M .(60) dz'iy's:af"te'r

Written™notice sHoppf ofthe Compmtipnbytbe Jasiserty of

. Recorder! . N

(d): If ghe &r%olﬁ?iléﬁ C&ugb%tglﬁ wgﬁdr)g' itssinability. 1o pay. itsedebts
igenerally-as they:become dues(2) files a petition seeking relief under any, federal or state
‘bankruptey, law;.(3) makes aiassigiment forihe: benefit ofsits:credito; or'(4) consents
to-or:fails: (o contest the appointiment of a:receiver or trustee foritse!f or of the whole
‘or-any substantialpart of the-mortgaged property

(), [Ifthe"Corporation: (1) be:adiudged-insolvent by a.courteof. competent:
jurisdietion; (2):on"a petition in bankruptcy.filed against.the-Corporat 1sbe;adjudgedia:
bankrupt, . ’3)s‘:if« ?n-ordpr,ajudg ER'S o be"c,ntered' by-any ¢ ftAOf'c"o‘m}'i'eten;‘
Jurisdiction appointing, without: th ,‘Como.@tlon, arreceiver or tiiistee of
the Corporation or.ofithe- whole el part of thesmortzaged property, and
any-ofsthe: wd adjudication 2nts or dec: it be:vacated.or
:setraside o 1sixty (6 e date of: ent :

1)) af poration -or -any

attachment or other'court process issue:that shall become or create a lien upon any. of its
property, and suchsjudgment, attachment, or court-process shall not be discharged:or
effectually secured -within sixty (60): days;

(g): IfvthiévCorporationsshall file aspetition under the :provisions-of-thesU.S.
Bankruptcy Code, as aménded), .or.file answer seeking:the relief provided in: said: code;

(hy  If a court of competent jurisdiction shall enter-an order, judgment or
decree-approving a petition filed against the Corporation under the provisions of the U.S.
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Bankruptcy code, andisuch:judgment, order or decree shall nottbe vacated or. set aside
or stayed:within'one hundred:twenty (120)-days from.the date-of the entry thereof:

(i) If, under the provisions of any.other!law.now or:hereafter.existing forthe
relief-or aid of debtors; any-court of scompétents jurisdiction shall: assume: custody or
-controlbof the Corporation or .of: the whole or any, substantialtpant: of the mortgaged:
‘property, andisuch custody-or.control shallnot-be terminatediwithin one'hundred twenty
(120): days from the date ofsassumption-of. such custody. or:control;

().  Failure of the Corporation to-bring suit to mandate the goveming board
or-officials-ofstlie: lessee to2levy aitax to pay the rental provided. in thesLease; or such
other action to-enforce the'Lease as-is reasondbly-requested by.the Trustee, if-suchirental
is:more"than: sixtys(60) days in default;

(h s JEepipl providedefanyin. the [ <25 within sixtyr(60)
days.afte citvis due,

U NOT OFFICIAL!

Section 7 ] ig-ad coitinuanggror any of the-eventseof
default specified in i{ﬁ&?}{i‘?ﬁﬂ%l’&"fgw& Al ting mailo

en'in any such case the Trisige; by notice in writing mailed
to the Corporatic .,may,.anthff) "‘&'ﬁtg‘a&ﬂeﬁg %Oow(?\%l@i)f't{vemy ve~p¢‘fcei§t‘»(25 %)
in principaltamouit:of the bonds then outstanding hereunder- chall! .declare esprincipal of all
bonds: hereby -secured:and then ‘Outstandingy.and!theiitefestiaccued: thareo immedidtely due:
andfpayat_z!!é, arid upon such-declaration suchyprinéipal and:interest shall:the Ipon’becoitie and|
‘be:immediately. due andipayable; subject,showevar, toithe right-of thefown  of ‘a. majoritysin:
sprincipal amouiit ofalllsuchiovtstanding bonds; by writieinoticetoithe Corporation-aiid-to the:
Trustee, to aniu| cach.declaration and! destroy its cffe atean) ime‘beforg )y'sale héreunder
if, tbefore-aiy such Sale,-ali-agreements-with respectioWhich default:shallihavs-been made:shall
be fullysperforined ‘and allt such defé_\ullts\\\bxfﬁ%ﬁ%

andeallrarrears of interest upon all:bonds
R L3P T e, )-’ e 1 o Y .. ..
outstandingghereunder andithe: reasonabi expense a:*%w'charges of the Trusiee, its-agents:and

attorneys,. and all' ot hey 'debtedness.seguzed hereby), & tcept the principal y bonds.not'then
due'by: theifterii interest accruedtheredn-sinceiftie thentlast inc /ment date, shall
be paid or thesa seof shallkbe paiditotiie Trustee for i of those erititled
thereto:. X DIANRS

Section 7.03. Ifidefault:occurs with respect to.the payment.of. principal or-interest: due
hereunder,.iriterest shall:be:payable-on overdue principal andioverdue interest:both at the highest
rate ofsinterest-on:any.ofithe bonds: when sold; wheéther or.not then-outstanding.

Section 7:04. Upon the-occurrence' of one or-more .events ofedefault, the Corporation;.
upon:demand of the Trustee, shall forthwith surrender to the Trustee: the actual’ possession: of .
and it-shall ‘be lawful for the Trustee by such officer.or agent-as: it may-appoint with or-without
process of law to take possessionof;, all the mortgaged property and to hold, operate and manage
the same, and from time to time: to. rake all needful repairs and siich:extensions; additions or
improvements as tosthe Trustee shall:seem: wise;. andktosreceive-thie rents, revenues, issues,
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earnings, -income, profits and' proceeds thereof:and out-of the same to pay. all proper. costs and
expenses of so-taking, :holding and'managing the same, including reasonable compensation to
the Trustee, its agents and-counsel, any -charges:of the Trustee hereunder, any taxes and
assessments and-other-charges prior:to the lien-of.this. Indenture which the Trustee -may deem
it wise to.pay, and -all expenses iniconnectionvtherewith: and to apply the remainder-of the
moneys so received by the Trustee, -first, to the payment. of the instaliments. ofsinterest which
are due andiunpaid in-the order. of their maturity, andinext, if the principal of said:bonds is dile,
to the paymeit ofsthe principalithereof andithe accrued .interestatliereompro:rata, without any
preference or:priority whatsoever except as-aforesaid, Whenever all that is due upon such bonds:
and installment-of¢interest andiunder-any of. the terms-of this Indenture shall have:been paid; and
all defaults made-good, the Trustee shall surrender possession-to the Corporation; its successors:
or assigns, buit the same right-ofeentry. shall' existwupon:any subsequent default, The Trustee:
shallibe under-no-obligation; thowever, to' actunder this Section 7,04 uriless, in:the exercise of
its: discretion, .itsi .
Document is |

Section:7, thesoceurren ﬁﬁﬁﬁil 0 i wit,.the Trustee,
by such-officet oi Nﬁhﬁl& “of wi f&i«!ﬂ time such-actiom
shall be lawful;.sell al ﬂ%ﬂ%ﬁﬂﬁ?ﬁ?ﬁé‘%ﬁb M5 o964 el parts or parcels.as the:
owners.of-a majority. inipri ﬁa!pgﬁ%n&l:oo the bo@fé)“8 gﬁ% pg hereunder shall in writing,
:request,-or ii the-absence of Suechifequest as. )pi‘zmsee may déterine, 2! public auction at:
some convenient placerinskake*County; Indiana, . or at:sucheother nlace-or nlaces as may.:be
required: by law, after ‘haviag firstsgivensaotice of siic! sale by publication in atdleast-one (1):
daily newspaper of general circulation.published if'Lake County, Indiana, 2t least once aweek
'fp‘r)f@p'r (4) weeks riext preceding:such sale, and any other.notic yhicivmay be'required by. law,
The- Trustee may from time 1o time'adjoumn such saleiin its disctetioniby. announcement: at the:
time- and place fixed for.such saleswithout further 11otice; and upo such sale the Trusteesmay
make, and deliver (o the purchaser:or purchasers Uggod and sufficient deeds. or other instruments

of coriveyance:or transferofithe propeny\\s;&ﬁﬁ@@%
i,:t\ J !"f;&

_ Section 7.06. In"case of thehapgening: and ééﬁinwhce'of any of the events of default
specified insSectic [ the Trustee miagh asid shaltlipon the writicy of.the owners: of
atfleast' twenty-fiy (25%) in’ pﬁ?@ibgkmggﬁggi%f the bonds inding hereunder
and upon being i > itsereasonablersatistaction, nioe ~andtenforce its
rights.and :the: rig 'S sits in-equity or at law, -or in“any

court of ‘competent:jurisdiction, whether. for speciﬁb'péi‘foriﬁancenf any covenant or agreement
contained hereini or"in aid of -any- power herein graiited, or for any' foreclosure: hereof .or
hereunder, -or for the enforcement of any other:appropriate legal or-equitable remedy.

‘No remedy by-the:terms of this:Indenture conferredupon-or reserved to the-Triistee or-
to“thesbondholders is intended to be exclusive of any other-remedy, but each-and every such
remedy shall be cumulative and shall be in addition to-any'other-remedy. given hereunder. 6f fiow.
or hereafter existing atélaw or in equity-or by statute:
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;purchasers. shall ot .after, payingesuch, s

No-delay or omission to-exercise any right or power accruing upon any-default shall
impair-any suchsright or power,-or shallibe construeditorbe a, waivef of any such -default or.
acquiescence therein; and every such right or.power may.be exercised: from time (o time andias
often as may be deemed expedient.

Section: 7:07, In case-ofean-event of-defaulitliereunder. andtupon the filing of judicial
proceedings to-enforce the'rights-of the Trustee and of the bondholders. hereunder, .the Trustee
shall'be-entitled, as a matter of right, tothe appointment.of a receiver of the mortgaged property
and! of the -rents, :revenues, issues, -eamings, dncome andi proceeds thereof pending such
proceedings; with-such powers as the couirt miaking such -appointmentshall coiifer, whether.or
not: the- mortgaged property shall be-deeined sufficient=ultimately. to satisfy the indebtedness:
hiereby- secured,

Section 7, at X powe given;.or under
judgment or decre o1 Kobesdings fonforesiosure, o o he enforcement:
‘ofithis Indenture; ¢

wolder or bondholders. or the: Trusteg: iy . id:purchase the
‘morigaged proper ANlﬁoTaMﬁmi:&ih!m X sﬁlg,,may,éhold;.
‘retain, pgslsess and!disg °fssff88{i’ﬁ‘iﬁ¥kt"i’$'ih@?fﬂf #Psoliye right, wittioutsfurther
accountability, -and any purchaser.at apy. such:sale may: in: pavi the,purchase money, urn:in
any. of "the‘.’bgnd's clhimsifgf,‘ﬁ\ : Asrggﬂlmﬁxgg&ﬁésto%%fand?ng hercunder {n lieucof
cash to the:amount which shall, upon distribution of the net proceedsof such sale, be payable
thereon. Said'bonds,.in casethe-amount so payable thcreon shallbe-desstthan the aiiiouit due:
thereon, shallibe'rctumed (o the owners theréofaftcbeing opropriately stamped to-show. partial
payment,

Section: 7:09: Upon-any, sale'made either undert .power of sale.hereby.given:or.under
judgment.or:decre n.any judicial proceeaings for the:foreclosure or. other er rcement: of this:
Indenture, the reccipt of the Trustee«or of igGfficer making such sale' shall be sufficient
discharge: to :theqpurchaser. or purch“asegi;ﬁ‘ r the Drirchase money, and' such purchaser or:

gﬁhasegmon Fand.receiving such receipt, bé obliped-

‘to-see to the appli ol stch purchasgimonsy — | &=
e, SEAV
. : e, IR AND oo
Section 7. | NI ide eltherf/m}déﬁ%he«power f jiven or und‘eyr
judgment or-decre 3 r cement-of: this.

Indenture shall, to the:extent then'perinitted by law, operate to.divest.allfright, itle arid interest,
either. at law- or#insequity. of ‘the Cotporation of, in and to the property so sold, and be a
perpetual bar both at:law.and iii equity against the.Corporation, its successors drid assigns, and
all persons claiming: from, through-or.under the Corporation.

Section 7:11. The proceeds of any sale-made either under.the power of sale hereby;given.
or'under judgiment or decree in any judicial. proceedings. for the foreclosure or. other enforcement
of -thissIndenture,. together withsany other, amounts.of. cash which may then besheld¥by=the
Tristee as.a part-of the mortgaged property, shall:be applied as follows:
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‘() To the.payment: of all costs and: expenses of+sale; -and of all: costs- of the
suit or suits-wherein such sale-may.have been ordered, including alli reasonable fees.and;
expenses of the'Trustee, and'of any._ receiver or receivers appointed therein; together with
reasonable attomneys’ and.agents’ fees of«the Trustee, andwall costs of advertising and
conveyance;

(b)  Tothe payment of allother expenses-of. the trust:-hereby created, including
all moneys paid'or advanced by.the Trustee, or.the owners of -anybonds secured hereby,
for taxes; tax deed, assessments, abstracts, repairs, insiirance, micchinic's and'otheriliens
on 'the montgaged property, :or otherwise, in connection: with tlie management or
administration of the'trustsshereby created,. withiinterest:thereonsat the higliest rate of
interest on‘any of the bonds when sold, whether-or.not: then owtstanding, <froin: the ‘dite

or dates: paid or.advanced;

o 2 d;DMhlﬁ!mlign
on‘tne bor H{Sta, AN $ My el i
then:ito the NMIﬁﬁwmtgn
any other, or of iniefest @YerPHBCIPale GEOfRENSIRAVAVBEIGIE: ¢

of interest over iy o er-ipsigllment of interest, Jer!

(d)  Any surplus: thereof remaining, @0 the Comoration,
assigns, or to whoniseeversmay.bedawfully, catitled’torreceive. the sa

Section. 7,12 In‘ease ofa.defanl! omits pan,.as'aforesaid, (o théext
mayithen lawfully:be waived, ncither the €orporition, nor-anyoie claiming
it, shall.or will set up, elaimor seek to'take advaritipe any & ppraiseiment,
laws now. or hereafier in forcesin:any. locality, where any- of the mortgaget
situdted; Jinordér (o prevent-or:hindér:the enfor eiient: oriforeclosure ofsthi

absolute sale of the suortgagediproperty, griie finalagdabsolute putting'into p

iminediately after such sale, of the purchdser or-purcBasers thereof, bt t

itself and all Who | i through-or. fider ithersby waives, to the cx
so:do, the: benefit ws and allt righiSiof appissmentitorw hic
the laws:ofithe Stz nd thie Corpiation, for itself z

or under-it, waive pt 3

tunpaidtinterest
if not ‘sufficient,
¢ one bondfover
-any. installmert

5 successors; or

b
1]

that siich rights.
rough or under
ay,: or-valuation:
fopeity may. be:
ndeiiture, or the:
session thereof,
Jorporition, fof
e-entitled under
y claim through
rity intended-to

be created hereby.marshaled:upon any foreclosure ‘of the lien: hereof, -and agrees that:any.court
having jurisdiction:toxforeclosessuchsliensmay order. thessale: ofsthe mortgaged .property<astan

entirety or otherwise.

Section'7.13. All rights of action under this Indenture or -under any of the bonds,
including. the right to file and prove asclaimsin:any receivership, insolvency,. bankruptcy,or.
other similar proceedings for the entire-amount-due-and payable by the Corporation.under this
Indenture, may. be:enforced by-the Trustee withoutithe possession-of any-of the*bonds or the
production thereof in any trial*or other proceeding; relating thereto, and:any- suit or.proceeding
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instituted by the Trustee shall: be:brought in its.name as Trustee, and'any-recovery-shall be for
the equalibenefit-of the owners: of the outstanding bonds.

Section 714, It is ‘hereby -declared: and agreed; as a coidition upon which: each
successive owner.of:all or any. such-bonds receives and:holds the saiic, thatno owner or. owners
of any such bond:shall have the right to institute any proceeding in law or equity for ithe
foreclosure of this Indenture, or for the appointment of a receiver, or (except-for filing of claims
with-the Treasurer of the State of Indiana)'for any other remedy under this:Indenture, without
firstsgiving noticesin.writing to the Trusteerofsthe occurrence and -contiriuance of antevent of
default as: aforesaid;.and unless the ownersvofsat least ‘twenty-five perceit (25%) in.principal
amount of the then outstanding’bonds shall' have made written request to the Trustee and shall
havevofferedait :reasonable opportinity either to:proceed to exercisestlie: powers hereinbefore
granted-or-to-institute such.action; suit oraproceedingsin itsiown name, andiwithout also-having

offered to:the<Tru elrit) y-against th s-and:liabilities
to be by.the Trust wreiildrigherebyy andsueiingtige, = er of indemnity.
may be required t SIEL as: mio 1§ I t ﬂle e wers and trusts
-of.this Indenture:¢ o Nﬁ Mﬁfi@ A:ﬁikg, n equity for the
foreclosure- hereof, for D@L}

. ARPSMLRCDL OF & Jeceiver, QLifor anypther rewedy. hieréunder, or
otherwise; .in.case of any suc| 'f.a said‘e{!x niu gfé‘ci! od‘and int=nded that no one
AraveQ %‘éﬁ}?ﬁ{, ?‘ Tanner Whatsoever, (o affect,. disturb:

‘orsmore owners of the bonds"

or prejudice the lj
except in the mai
instituted} had!an
owners-of.outstan,
of anysowner:ofra
or after-the: respe
such: payment on
consent of such o

‘Sectioni 7.
andiwhenever it’s|
(even:though':ther
Trustee, may.surr

‘mortgaged:proper

:ofuthis Indenture by his.or their action, or'to"enforce ar
sréherein; provided,, andsthatsallspioceedings aigdaw ors
naintained in‘the:manaer herein:provided; andifor the &
igibonds. Natwithstaiiding any-other: provisions of his Ir
“bond ito.reccive payiient-of the principal of andiinteres
e duc datcs therein. cxpressed; . ortozinstitutcisuitsfor th
after 'such respective dates, 'shaii not'be: impaired -or.af

; SR
ef. ‘;\F’\i,)j{\‘\_. \Y Q \3:??
any-time he"r'e'z’gg‘i;%f,.sbeﬁore fﬁ@@aymenv of the
> it'toibe expedi€al forthe heler protection or
> no.defatifexisting)y the: Corpor:
liverto the Trase \dipossession of

1

right héreunder
equity ~shall be:
al benefit.of .alll
nture,the:right:
n-such:bond:on
ecovery. of any’
ted ‘withiout the:

secured hereby,

ys of such;bonds:
:-consent -of 'the:
' any.part. of the-
+shall enter. into-

andiupon- the -preimises-so surrendered and delivered,. and: shall take and receive possession

thereof for suchsperiod, fixed orindefinite, aseaforesaid, withioiit prejudice, however, ‘to’ its

rights, at-any tiie subsequently when entitled thereto by any provision hereof, to:insist upon.and:
maintain’ suchupossession thereof "beyondthe' expirationsof such: prescribed period, and the
Trustee, fromsthe time of its .entry, -shall maintain, use, manage, controlt andvemploy. such
property-intaccordance with the ;provisions of this<ndenture, and shallireceive and :apply*the
income and .revenues thereof as provided in:Section 7.04 of ‘this Indenture.

Section 7.16. No- recourse: under or upon: any obligation, covenant or agreement
contained in this*Indenture or in-any bond hereby secured; or because of the creationsofsany

-39 -




.}

indebtedness hereby secured, shall be had* against-any incomporator, meniber, officer, director
or. employee, present or future, of the Corporation or of any. suceessor corporation, either
directly-or.throughsthe Corporation, by the enforcement of: any assessment or by-any legal:or
equitable proceeding-or. by virtue of any statute or otherwise; itebeing-expressly. agreeds and’
understood! that: this Indenture and the obligations hereby secured are solely corporate
obligations, and that rio personal- liability whatever. shall attach to or be incurred! by such.
incorporators, membeis, officers, directors or employees of:the Corporation, or of any successor
cofporation, or-any of them;-because of the incurring ofithe indebtedness hereby awthorized, or
under. or by reason-of any of ‘the' obligations, covenants -or agreements contained: in this

Indenture, or-intany of the :bonds- hereby secured, or implieditherefrom; andihat any.and all

v

: personal liability of every name and natire; and any.and allirights and claims against:every. such
t incorporator, member, officer, director of. einployee, whether arising at common law, or .ins
l equity, or created by. statute or constitution; are hereby expressly released and waived as a
; condition-of; and f-the iderati > denture and the:

issuance' of bonds Bﬁt‘ﬁ‘ﬁié‘ﬁ'ﬁ'is ~. |
NOT OFFICIAL! ‘

This Doctase AR IIl)}'operty of

the Lake County Recorder!
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substitution:for morig *ﬁdfpfr’ofﬁény. so‘reg ased,, shaii't
immediately upon the acqbisition: thereof;-sbbjenteto:ifia lien andtoperatio these presents,

ARTICLE- VIII,

Possession Until Default,

Defeasance, Payment, Release

Section 8:01. Unless an-event of ‘defaulisas in Article VIIthereof defined shallthave
occurred, andkunless such default shall have:continued beyond theiperiod of grace, if any;
therein provided;.the Corporation-shall be-suffered andipermitted to- remain in*full possession;.
ehjoyment and control of -alleof. the mortgaged' property, except money. which is-expressly.
required to-be deposited or pledged .with-the Trustee or any Paying Agent-hereunder,. and-shall
be: permittedito mariage;. operate and lease the same, .and; subject alwaysstosthe provisions
hereof,«to:receive, receipt:for, take, use and dispose of all income, revenues, rents, issues-and
profits thefeof,

Sectionr8, o o Adsiorefe ningge o not i’ default
hereundeér, the C v Lagl haye the rieht at all. times. K agement of sthe:
business-ofethe Ci N‘I d&,&bﬁﬁm&n}u i lace-any ofithe:
propérty constitutinz 2 prpijpf theyMasiaasedipropaitye piovigiaithat the Coporation shall, and:

heréby:covenaiits a1 41! iimes tg, mainiai aqi he: Qlithe monigazed;property from:
substantialtinipair; ot or red%%?ll‘s%ij%atl ﬁ%éci?rity'of ge%gndsissued‘h qunder shall not:
thereby: be substantially impaired or reduced

Section*8.03." The Trustee shall at all times ‘have full power and uthority, to: be:
exercised iri-itsiown discretion andinot:otherwise, (0 release from tlic:lieh ant peration of this

Indentuie, ifi sich' mannerandisubject'to such:conditionsias thesT rustee shall ¢ m: proper,isuch

portioii. of the. mortgaged, property now owned; or-which shalliat-any time b cquired or held

for the.use-of the ‘Corporation;, as: shall"have’bepgme ‘unfit-or-unnecessary for.use, :but:any- and

all-new-or-other '\e‘ny.‘ of ‘the ciasscsscg»ﬁt@@ﬁ Ahis: Indenture, which:may be-acquired in

irtue and force'hereo! become and be,

without any.new.c 1ce OFtransfer GROheractor Proceeding whats nditheiproceeds
from:all such sale: ag ‘fdrb“pén}?‘/gv‘mgé\'@ﬂ@bt’ be invested roperty- subject
‘to the lien: of 'this'] thin ninety: (G0 daysafter the'recei allibe deposited!
in the.Operation a d, t section shall be:

52 der-the p
covered by. such requests:and'reports in writing as:theTrustee may require. All releases granted
and’consents given by the Trustee under:this section shall be in writing, and‘copies ofithe same
shalltbe retained¥by-the: Trustee andfbe- open to inspection’ by owners- of the bonds¢secured
hereby. A certified copy of the:resolution.adopted by:the board of directors of the Corporation
relative to'the-disposal of mortgaged' property found to-bé unfitor unnecessary for.use, shall be
conclusive: in favor:of the Trustee"as:to-the truth of:the: matters therein recited.

Section:8.04. If, when the bonds secured hereby shall have become due and payablein

accordance with their<terms or shall have :been duly: called: for redemption: of- ifrévocable
instructions. to call the*bonds for redemption shall havebeen given-by the Corporation to the
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Trustee, the whole amount of: the principal and the interest and the premium, if any, so due and
payable upon-all:ofsthe bonds then-outstanding-shall be:paid or (i) sufficient moneys; -or (ii)
direct obligations.of, or obligations.the principal of and interest on which are-unconditionally
guaranteed by, the United!States ofsAmerica-tlie principal-of and the interest on which when due
will :provide sufficient- moneys,, or (iii) tifhe certificates of deposit fully secured as#to both
principal-and interestdby obligations of:the kind:describedtin (ii)-above of-a bank or banks. the
principal‘of.andinterest onwhich-when due williprovide sufficient moneys, shall'be‘heldiby. the
Trustees(or the Paying Agents) for such purpose under the .provisions+ofs this. Indenture, and
provision:shall‘also:be made for.paying all Trustee's and Paying: Agents'fees and’expenses and
other suriis payable-hereunder by, the Corporation, ‘thensand .in that case the right; title and
interest of+the Trustee shallthereupon cease, déteniiine arid become-void, Upon any such
termination of the Trustee's title;.on:deimand ofithe Corporation, the Trustee-shallirelease (his
Indénture and shall execute such documents to evidence such release as-may ‘be reasonably.

required by the C st

body. as may-then
in the ‘Operation

other -thansmofiey
however,. that in
which are uricond

deposits: shalltbe d

Tristée: shall*with
have been, depositi
newspaper of ‘gei
Illinois, and Indial
bonds, (b):a desc:
releasedtin accord

If (i) sufficies

interest omwhich
of and interest-on
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moneys, ‘shall be

principal and!the interest upon'this

v i eyecevertiesante any.

ayee
/e sFund andiall balances remainjagi;
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sonally: t 9 1 A =0T+ [H)
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dition to the reaiirenients set forth iin: Atticle IV of'-t
thirty (30)'days.after suchrobligationsortime.ceitificate
with it, caise anotice signed by thevI rustee 10:be:piblisl
all cikculationeor a financial journal publit 1 the (
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tion, o the abligations sotheld by it, and (c) that:thissl
cewwith.ine.provisions.of this‘Section.
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L gege eage Ly s N ale v oo, - N . »
aconditionally guashtced by, thenited States ©
°n’ due -willZprovide sufficient:moneys, or (
principal gndinieresidbyobligatio
rincipaliofandissiston which wh
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fficer, board or
nkingsFund and
nd:or- accounts
onds; provided),
and ‘interest on
e certificates of
-as:hereinabove
sdndéntire, the
of déposits shall
lfonce:in a daily
ies' of "Chicago,
demption; of the
sniture has been

e principal of:and

*a, the principal!
e certificatesrof:
described 'in:(ii)
ovide sufficient
-amount :of the

ibond under the provisions ‘ofsthe Indenture, and! provision:

shall also be madexfor paying all Trustee's fees:and exgenses.frelated‘tthereto_.and other ‘sums'
payable under the provisions:of the -Indenture: by: the Corporation, the bonds: shall not be
outstanding, and the registered owners:of.the bonds shall be entitledito payment of any principal
or intérest from: such fungs and income of such securitieszheldiby Trusteezand not from the

Sinkiiig Fund-or-Corporation.

All moneys, obligations and time certificates of deposit held by the Trustee (or the-Paying
Agents) pursuant to this Section shall be heldvin: tnist and said moneys-and the:principal and
interest of said -obligations and tiine certificates. of deposit when received; applied to the

-42 -




[T o i 2 AR & ot 0e et g $0 43 2N

payment, when-due, of the principal and'the interest:and the premium, if any, of:the bonds so
calledfor redemption;

Section8:05.  Any bond not: presented at the proper time and place for payment shall,
within«tlie- meaning of -this/Indenture, be' deemed¥to be- fully :paid: whensdite if the money
necessary. to discharge thesprincipal amount thereof: andrall -interest then accrued andvunpaid:
thereon-(and the premium requirediin case of: redemption before maturity)-is-held'by the Trustee
or any Paying-Agent when-or:before the same‘become due. The owner. of any such:bond shall
not’be entitled to-any-interest thereon-after the maturity,thereof nor to anyJinterest upon-money
so:held by the Trustee or any PayingrAgent,

(End of>Article” VIII)
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ARTICLE IX,

onsolidation or Sal

Section'9,01. Nothing in this Indenture comtained shalliprevent any. consolidation- or

merger of:the Corporation with orinto, or any.conveyance or-transfer.subject to this Inderiture
of all'the- mortgaged property as an:entirety to, any dtlicr corporation; provided, however, that
such:consolidation, merger, conveyance or transfer shallibe upon:such terms. as. in no-respect to
impair the lien of. this Indenture or any of:the rights-or;powers. of the Trustee or the bondholders.
hereunder; and provided: further, that upon any. suclisconsolidation, merger, conveyance or
transfer, the-due and punctual payment of the principall of and jsiterest onsalll such boids,
according: to'theittenor, and the-due:and. punctual,perforinance’ and observance of. all-the terms
and.covenants-and conditions ofthis Indentureand of the Lease, ‘to be kept or peiformed by the
Corporation shall*he ed byl m-or into which:

SUch merger sha na }%w gugh tiampaped i1l haveibeen so-
conveyed and tia uil suchico omuon'shaﬁﬂi fi % ‘ nd deliver to the
Trusteesandirecc N@G}?})@\EF m i!n. lia me thesdue-and
punctual .paymei | ingj

the Rnncipal of and: interast -on. : Sgfcured hereby, and the
peiformance ofiall e cOveA% ﬁ%ﬁﬁﬁ}gnlsgt?%g%%*gy the:Corporation under this
Indenture'and the‘Lcase,  the Lake County Recorder!

(End of Article'IX




ARTICLE X.

Concerning:the Trustee

Section#10.01. The Trustee hereby accepts the trusts of this Indenture upon the following.
terms and-conditions, to which: the:parties-and the registered owners.of said bonds agree;

(@)  TheTrustee shall annually. prepare a financiallreport; covering allifiinds of
the Corporation and shall: fumish' a copy to the Corporation and to the ‘Original
Purchasers of the:bonds. . ‘

. (b)  The Trustee shall be-under rio obligation to-see to:the*filing or.recording
of this- Indenture or.any indenture supplemerital‘hereto, andimay-authenticate'and deliver

the bonds | t k ecording: of this.

Indenture. Document 1s

i(c). oA shall bE Sl 3 & Ceasbithol o foralltservices

and:counseliin thé ex
as the reasonable compeénsa

rendered:in (1 ¢ THIOTIOURINEATE A %og'ge‘f Yeg£ploy. agents; attorneys.
101}:0

I Jsuc Lrusts; andithe compensation:of (= Trustee, as well

£ ﬁﬂﬂ\?f chifsetand of suci 2rsons.as it.may

employ ‘in: the administration” or<management' of the trusts ‘Hiereunder, andi all other

reasonable cxpenscs necessarily incusred'or actually disbursed:hereinder, the Corporation
iagrees to pay«toithe Trusteekon: demand, [n-the cvent of a default in"the' payment of
iprincipal :or. ‘interest o the bonds, the: rustee shall | a_lien on -the: mortgaged
‘propertysand on allifunds: in the'hands ofsthe-Truisiée not hieldbin trust for-any, specific
-purposesin; priority to thesrightsiand elaims ofithe iégistered ownersiof said:bonds.

(d)
or recording of
this r'or. rerecording
the:
a ' Corporation in

said' bonds or herein contained, exceptito: pay fromtthe Operation*and Reserve
Fundhexpenses incurred by the-Corporation to -enable it to comply: with its
covenants contained herein;:

(3)  For thé amount, value or description of the:mortgaged property,
or the fixing or-contiiiuance thereof of the lien: hereof’

(4)  For the defailt or misconduct of any agent or'employee appointed
by-it, if such agent-or employee.shallthave been selected with reasonable care,
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or for anything-done by it in connection w
. Misconductror.gross negligence;.

©

to whetherthe Corporatio

Indenture;
-contrary f
then-outst:
that the C
defined as

®
may ‘be bi
Trustee: hi
remedy he
ithe: trusts |
the: Trustei
‘said :bonds
indemnity.

(g)
any notice
document:|
executed,

authorized:

-corporate' s

ith this trust, except for- its willful

(3 For the consequence of-any act-done inrgood faith;

(6)  Forany actions taken'by.thic Trustee in accordance with the opinion
of counsel employed by the Trustee: of

(7):  ‘For theloss of any money- caused!bysthe*insolvency, act,, default
or omission-of:any Paying Agent:

The: Trustee~shall :be -under no obligation™to-keepradvisedtor infofined as

s I Ceisrypesit d8) s

zlinger, the Trustee may:,for.all 'S
o NS A bt
! Tﬁgéj ﬁfi‘&‘f&'ﬁ*ﬁi&!‘ﬁ@fé‘%e property of
The T&h&kﬁéﬂ%&%&%ﬁlﬁ%&?&}{ﬂp&‘}!m or defi

Ight ‘against. it respecting. the mortgagediprones#ty, . or |
nder,. or ‘tOvistitute any st or.5roceed; ;10 enfore
in:provided, or to taks-any.actionitoi ardithe.execution!
€by-creatctt which,. in the opinioniof the Trustze, will't
miexpensé-or liability, of to foreclose . this deiiture;-un
rsomcpart thereof shallbfurnish the Trustee with-reaso
ainst sucii-expense orliability.

The Trustee shall bg Sy protecied in acting upon or i
scquest, consent,. gesiificate;: derSend; resolition or
v the Trustce 19 be- senuine-and toiha:
ealed by“the. proper person: or
he' cenificateof the“Secretary of

b

nis in default under any of the terms or ‘covenants of this

en-noticetonthe
unt of the:bonds:
denture;. assume
nts hereinbefore

I any suit which-
reason of being
iny. covenantsor.
enforcement;of.
likely- to-involve
ssthe owners: of
ole security-and

iccordance with:
r instrument or
ied, authorized,
‘the Trustee is
tion, sunder “its
the Corporation

as’conclusive evidence that such resolution.was duly and lawfully adopted and is binding.
upon the Corporation.

(h)

hold ‘bonds iss

securities: of the Corporation, whether or not issued‘ pursuant hereto.
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'Ifhe-Tiusteq;. or. any' officer or director of the Trusteg, may .acquire. and
ued -hereunder or-may‘engage in or:be interested?in any financial or-other.
transaction :in: which the Cofporation. may be interested,
depository, trustee; transfer. agent, registrar- or agent:of th
committeey or -other body in respect to the:bonds,

and the Trustee may. be
e Qorpo’iation, or for any
notes,. debentures, obligations or
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o, X ety e

P ———

‘principali paymeiit date ~llowing’the:da:::+5'f Saichc! Zyﬁéie imloca}tion;

(). The Tnistee may, in relation to any.powers-or.duties imposed: upon itthy
this Indenture, act upon the opinion or advice of the attorney;. surveyor, engineer. or
accountant, whether retained by. the Trustee or by+the:Corporation, andt shall not be
responsible for any loss resulting from any. actionsor non-action-in accordance with: any
such opinion:or advice,

R
()  The Trustee is relieved:from: filing any:inveitory, or qualifying under.the

Jurisdiction-of any court, or otherwise complying with' the: provisions. of :the=Uniform:

Trustees"” Accounting Act of 1945t or with any laws amendatory thereof or:supplemental
thereto, and!the provisions of«said law. are ‘hereby-waived,

_ Section 10,02, The Trustee agrees to invest funds (subjecti to-Section §.15):from time
tostime: held®by- it- as Trustee-under thi_s Indenture;. andiapply«the -interest eamed thereontas
provided :inrAntictes 1T and I, bist shiall t );pay interest on

any-funds:held b 710 Ppgtigablyghn so invesied ¢ oration or tothe:
Cr.

-owner of any' boi ity other person;.any and allksuchilia ayment of such;
interestibeing: hei N@"& OFi“I iA ' i

Section 10.03 Ilﬂfg Réﬁfzkg? et’f?ugth ¢, or ahy esu 'e?’sgi'\ steey. shallibecome
legallyconsolidared sor mcrE(I}GJ' t Pmmekfs‘s‘&‘iﬁ%ﬁ"or cofporation,. the banking
association.or:corjioration resulting from*suchtconsolidation-or mereer shall ereupon:become
and :be the Trustee Nercunder With the same ties, rights, pewers, ibencfits; duties and'
limitations:. without the cecution or filingyor recording. of any instriiiien: and+without any
actiontonsthe part-ofuthesCorporationsor the: oy ers.of -bonds hereunder: A purchase «of: the
assets and- assuription of the liabilities of the Truste by another banking assoéidtion: or
corporation: shiall :be deemed:to be cons dationior ‘mergerfor the piirposes ofethis section. If
the office'location at‘which. pi incipal is:payable shaliichange, whether by.merzer; consblidation
or purchase or‘for'any ‘other reason, the Trustan s ail give notice ofssuch change'by-fifit-class

mail to registéred borndholders and Ori L‘!}’Isﬁ'c fésvﬁ s at least fifteensday< prior to the-first

=

q

£

K

Section 10 Triistée, .or-aashcesssdMtustee, may lat-any tiriie by-
an instrumeht: or’ Instrimentst i hings tiled with 1k 1 signedeby:the:
owners of a majoi I g der,.orby their

attorneys-in-fact thereunto duly. authorized,

Section: 10:05. The Trisstee, or any successor trustee, may resign the trustecredted by

this-Indenture upon first giving notice of such proposed resignation.and: specifying the date when

such fesignation shall: take effect, which notice:shallibe giveri to the Corporation in-writing at

least:twenty. (20):days -ptior. to the -date when such resignationshall take effect,. andkshall be
given to-the registered' owners by, mail at least twenty (20): days .prior -to;the date when: such:
resignation shall take effect; Such resignation. shall take effect on the day so-designated in:such:
notice, unless previously a successor trustee shall'be appointed as hereinafter provided: in which:
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-event: such resignation shall-take effect immediately -upon-ttie appointment-of such successor
‘trustee.

Section 10,06, In case at any time the Trustee shall become incapable of acting, shall:
resignror-shall be removed, assuccessor trustee may be appointed by the owners: of-at least a:
‘ majority in-principal:amount of:the bonds hereby secured and then outstanding, by an instrument
or-instruments:in writing signed by such bondholders or by their duly constituted attorneys-in-
fact;. but until'axnew. trustee shall be: so-appointediby. the bondholders,.the Corporation, by.an
instrument exccuted by, order of:its board:of directors, ‘may appoint a trustee to:fill such vacancy
untilia-new. trustee- shallibe appointed: by-the bondholders as: aforesaid, and when-any such new,
trustee shall’ be appointed by the ‘bondholders, any trustee theretofore appointed by. the
Corporation shall thereupon and thereby be superseded and retired: Each such successor tfustee
appointed by any of such methods.shall be'a-bank or trust company authiorized by law so:to act;
| andihaving a capital o ‘ );000).

roument is

Section 10 successor trustee appointed hereunger sh 2,«acknowledge
-and‘déliverto the wionaad b il ke dk Sﬁrlzé]tﬁA:im!a h appointmeiit;;
and the’reupc.)nj,-vm ,rngﬁcuj:?g g&(g{lénﬁ& '§§rgﬁcéoﬂg,gfﬁgq;f§;ngf the ublic recording
office where-this Indenty e.smsLﬁl’&I e Qeen recorde SUCCESSOL trustee, without any.further
act .or.instruments or.deeds:of M@e,xﬁﬂmﬁﬁ‘@@&&\%hau ofthe assets,,powers,
rights,- duties, rusts:and obligations ofvits predecessor-in trust hereunder with like -effecteasyif:

originally named asitrustee:hersing but neverihieless; ¢ the writien.request: of the successor
trustee, the trustec ceasing to act shall ‘execute land lver :to such: successor trustee alli
conveyances and-instrumeits proper to-evidence the vesting inith trusteeof the interest and!

title-of the- retiring trustee in:the mortgaged property and in the istee ‘hereby created, subject,
however, to:any licn whichthe  retiring:trustee may have pursuant to anysprovision hereof’ .and:
upon request in writing ofsaiy successor irustee;.the Corporation covenants make, :execute,
acknowledge-and:dcliver any andiall'deeds, conveyances, assignments, or instruments in writing
for the morexfully and certainly vesting i ingitossuch suceessor trustee all siich
assets, property, rights, powers and:tfs

Section 10 vithstanding dayiethierpravision of this 1nd  Trustee-agrees
that upon any.failu isee 1o pay.leass il ns required by 1e Trustee will,
without any-direc k indemnity fil fai of the State of
Indiana for an"amount-equal to such lease rental in default.and!consents. to:the filing-of any such
claim by-a bondholder in-the name of the Trustee for déposit with the Trustee.

(End of Article X)
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ARTICLE XI,

L] 3 »

Section 11,01, The Corporation andithe Trustee, may, from: time-toxtime and: at any
time, enter-into such:indentures supplementalthereto-as shall not:be inconsistent with the: tenms.
and'provisions hereof (which supplemental'indentures shall thereafter form a: part hereof):

(a).

(b).
any -additi
'granted to:

, (c)
2.07,

Sections1 1¥02,

otherwise, the ow
principal‘amotint ¢
contained: in this
executlonabyﬂthw
thereto™ as: shalli bi
modlfymg, altérin
[provisions contain
nothinghieréin: cor

(a):

hereunder;

(b).

premium o

©

(d)

bonds; or

(e)

To cure any.ambiguity.or. formal! defect -or.omission inithis Indenture, or

in any suppleriental -indenture, which -does ‘not: adversely- -affect: the: rights of the:
bondholders; or

‘To grant:to or confer upon the Tmstee,ffor the benefit.of the:bondlioldes,

Dd@dlﬂeﬂtlmsu
Jad €opthe EhAreE ok duailicBaloch

This Document is the property of

. Subjedtt§ &@hﬁ&?%&lonswmﬁalae&m thi

rs of notdless:than sixty-six and two-thirds percefit (66:2
he:bo SN Cutstanding shall_have the rightfrem time
denture to «the.contrary notwithstanding, to consenisto

rporation andktheTrustee of stich' indentureror_indent
deemed neccssary or desirable by the Corporation fo
amending;.adding to or rescinding, in‘any particular; ar

in this-indenture or in.any: supplemental mdenture, provic
ined shall: permit:or.be s (i

~xlension: of the mz

ay lawfully be
tted iby: Section

ection,.and’ not
%) in"aggregate
' time, anythmg
nd approve thé
s supplemental
the purpose .of
ofsthe-terms .or
', however,, that

ny:bond issued

he redemption

the creation of-a lien:upon the' mortgaged property ranking;priorito or on
a:parity with the lien createdéby this Indenture; or

a preferenceror priority ‘of any*bond:or bonds+over any-other bond or

a reduction in the aggregate:principal amount of the bondsstequired for
consent to such. supplementalsindenture.

- 49




Nothing herein contained, however, shall be construed as making necessary. ihe approval by.the
bondholders of the execution: of any supplemental indenture or indentures as authorized in
Section 11.01ofuthis Article,

If-at any time:the Corporation shall request the Trustee 1o enter into-any supplemental
indenture for any of the purposes. of this section; the Trustee shall, at- the expense of ‘the
:Corporation; give noticerby -mail, postage prepaid; to alls registered owners.ofsbonds. Such
:notice: shall¥briefly set forth the ‘nature ofuthe proposed supp’lementalrindem(i're‘and:shall state
that a:copy thereofsis on file at-the'office of the-Trustee for inspection. by all bondliolders. The
Trustee shall'not, however, be subject:to any liability to any-bondholder. by reason of:its failure
to:mail the notice required by this section, and’any such failure shall:not affect:tlie validity of
suchesupplemental indenture when: consented:to aiid*approved as:provided in: this section.

Whenever
Corporation shall
by the.owners.of -
amount -ofs the b
proposed :supplen
approve:the: exect

notice as.on file v

supplémentaliinde
-of-any-boiid, whe

If the owr
principal amount

OIS

o N (FINFTREEAGE b
Ji mgtuﬁdescnbed m‘i’suct ‘snoti'clg an(gs allispecif

on tierddf i SOSARERY R REPEPREESSy Herc

li.the Tm,lrﬁéfﬁlﬁﬂw&&msf e Truste:

are:in.substantially such form, without liability.or. respons

gror ot sutiifowner-shall ‘have consented theretc

s-of not [cssathanssixty-six and ‘two-thirds L (66-
"the bonds- outstanding.at the time: of theé cxecution -of

such: notice, the
g-to be executed!
gregate principal
1all -refer+to the
y-consentto:andi

sreferred:to intsuch:

nay.execute such;
lity to any owner

)%) in aggregate:

ich supplemeiitall

indénture shall«have consented (o and-approved tlie=exccution thereofas herein provided, -iio-
owiter of any.bond' shall:have:any-right to-object toithe:execution:of ‘such sup; mental! indenture
or to object to any of the terms and provisionsieoiained thereinior the operation thereof, or:in
any. manner-to question: the: propriety Q‘g“ rexecutionstliereof, or to joinsor restrain ‘the
Triistée: or the Co nifrom execut%g the=sanic, ‘s from taking 2 V'pursuant to'the
provisions thereof 3 |

2

et

LLLL
i1

sl
4y,

%

X
Y

G, s .
Uponzthes ¢ supplel i{wﬁmﬁﬁentum purst rovisions. of this
section; the Inde: °d' in” accordance
therewith, and' the respective rights, duties and' obligations: under this Indenture of the
Corporation, the Trustee, and all owners of bonds. then outstanding shall thereafter ‘be
determined, exercised and enforced hereunder, subject in all respects to such-modifications and
amendments..

Section 11.03. The Trustee is authorized to join with: the:Corporation:in the execution
ofiany such supplementaltindenture and'to make the"further agreements and stipulations:which

‘may be contained therein. Any supplemental indenture executed: in accordance with: the

provisions-of-this. Article shall thereafter form:a part of this Indenture,,and all the:terms and
conditions: contained in any such supplementaleindenture as to any provisionsauthorized to.be
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Indenture for any.and.all_ purposes,

Section 11,04, The Trustee shallibe entitled to.receive, and shall be fully protectediin
relying -upon, ‘the opinion of any counsel approved by it who may be counsel for the
Corporation,.as-conclusive evidence that any such proposed supplemental indenture-complies
with the provisions of this Indenture;-andthatsit is:proper for-tlie Trustee, under the provisions
of this-Article, to joinsin the execution of such supplemental indeiiture;

p——"

Sectionsl:}#05, Notwithstanding anything contained in:the foregoingsprovisions. of this
Indenture, the rights and obligations of thie: Corporation and.of the owners of.the:bonds, and'the
terms and!provisions of the boiids. and:this Indenture, or any.suppleiiieiital indenture,.may be
modified*or altered¥in any. respect with the consentrofvthe Comoration and!the consent of the
.owners. of all the :

"Document is

NOEORELGIAL!

This Document is the property of
the Lake County Recorder!
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contained:therein- shall: be, and shall be deemed torbe, part of the terms and!conditions of this.




ARTICLE XI1I,

-Provisions.

Section 12:01. Any bank-oritrustrcompany:with-or into.which any Paying Agent' may
be:merged or copsolidated, or to-which the assets or business of such Paying Agent'may.be sold,
shall be-deemed a successor-of such Paying Agent for the purposes. of this Indenture, If the
positioniof any PayingrAgent: shiall become vacant-for any reason, -the- Corporation may, within
thirty (30):days. theréafter, appoint another:baiik or trust-company as. Paying Agent: to fill such
vacancy; provided, however, if the’Corporation:fails to make:such appointment thieTrustee may.
do so, If.the office location at which principal is payable changes, the Trustee shiallgive notice
toithe'bondholders-and Origindl: Purchasers, as providedsin.Section 10:03,

~ Section 12 y_any\| is: Indéfture is
reqﬁuuredb:;,pen;}j JM?MQMQb. C hall be deemed
to-have been suffi ryed forallp Yabeing de ostage, prepaid,
in a.United States Nm &ﬁmﬁlﬁﬁiﬂk 5§ d in writingiby
the Corporation-wilh 11> EhsteeyE (hahpuRask sl olloderty of

Hammond lti-SciobP B mgé%%g%ﬁ&lRecorder!
Attention: Président

5331 HOI]AI ﬂ"é\' ue, Tuit@‘.U\I\

:‘Hammond, Indiana 46320-1738

Any miotice or demand Which by any.provision:ofsthisdndeature is requiredor permitted
to -be -given: or served \by the Corporation onihe Trustee: shall be deemed to have ‘beeii
sifficiéntly: given or servedifor all purposes, by being deposited, postage:prepaid,¢in. asUnited
States-Post' Office |ctteribox,.addressed! (untifauasfiee addresssis filed in writi g:by.the Trustee
with the Corporation. forthat purpose) asstoHows:

‘Mercantile al Pank-ofi Indiang
Attention; > Trust Deparanent
5243 Holr

‘Hammond,

Any notice or demand which-by any. provision of thisIndenture is fequired:or-permitted:
to-be.given or.served. by the. Corporation or the Trustee on any other party or personrshall:be
deemedito have been sufficiently-given or secured for all putposes by being deposited, first class
postage prepaid, in a-United States:Post Office letter box.

Sectionel2:03. In any case where the date of maturity. of interest-on:or principal:of the

bonds.or the date fixed for.redemption of any-bonds shall:be in'the city of payment a ‘Saturday,
Sunday. or a legal holiday or a.day on which banking institutions are authorized by law.to.close,
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then payment-of iftérest orprincipal may be made on the succeeding business day with the same
force and effect-astif:made-om the date of maturity-or-the: date#fixed: for.redeimption,

Section: 12,04, This Indenture may:be simultaneously executediin several :counterparts,

-each of which: shall‘be an original, and all of which shallrconstitute but -oie and ihe same

instrument,

‘(End:of Article XiI)

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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__IN WITNESS WHEREOF, HAMMOND ‘MULTI'SCHOOL  BUILDING
: CORPQRA’PIONQhas~causedﬁit3~corporate name*to:be -hereunto subscribed by its President or
Vice'President, -and’its corporate seal to‘be hereunto affixed and:attestediby. its Secretary,, and

MERCANTILE NATIONAL BANK OF INDIANA, as: Trustee, thas likewise-caused' these
presents.-to:be-executed:in said Trustee's name andibehalf by its Vice'President, andlits seal to
be-hereuiito:affixediand attested: by its Trust Officer, in:token of-its-acceptance- of said trust, as
-ofithe day.and year first hereinabove written.

e HAMMOND*MULTI-SCHOOL BUILDING:
LU ";f’.*::f,;.“ . CORPORATION:
RGN U
pd ;:f“..'.\ t i, ‘ &

e eEh By S e e s
| o re)

v.ﬁ‘ “'." e R 1 |
e Documents, .

o et rdame

NOT OFFICIA&h: s,

Attest: This Document is the property’8f°"

M We County Recorder!
W e).

tentSigpatur

.,~A‘1fi9e~ Vockeld

(Printed ‘Signati
ecretary’




MERCANTILE NATIONAL BANK-OF
INDIANA.

‘\ -'-

':.’( m‘ﬁé‘)ﬁbv“\:ﬁr " %ﬂ // /é///{"/

(Wmten Signature)

¥ &* y R
-v v 4: o / /

.fE‘ !\.w. L Gty ST LSO pk..
' i \.l» SR '(Printed'Signature)
". ' Vice President

Attest;

// A ﬂZ@ﬂ/o’ [

(Written Sigyy/ '
— / licia Tassqr

(Pnntede' natu

.- . - P p——
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STATE OF INDIANA )

. ) SS:
COUNTY OF-LAKE Y

Before'me, the undersigned, a:Notary Public in andifor said:County and State, this-23rd
day.ofsFebruary, 1993, personally. appeated _Donaldi.Osborne .. .. and _Alice.
Vockell __, “pefsonally: known: to fiie to be the Presiderit and Secretary, respectively, ‘o
Hammond Multi-School:Building Corporation, -and:acknowledged the execution of; the foregoing:
Indenture*for.and on*behalf of: saidi Corporation,

WITNESS-fiiy: hand and: notarial' seal.

(Sedl) et T P AT

e eaes

. & o o= anas cowander
NOT OFFICTARL ...~
This Document is the prope%?" ) A ”*Wmc’;m?@m
‘Mycommission:¢xpifes:  the Lake Cougity Sigeapdere o erinsiy R0l
. /“0.{_3,— Vi o . b or 31993
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STATE OFINDIANA )

N ) SS:
COUNTY OFEAKE )

Before me, the undersigned; a Notary Publicin:and for said County andiState, this __
day of-February, 1993, ;personally. appeared ~GARY M. -WILBERT ._. .and'_ ALICIA
TASSARO | personally knowi to me:to'be the Vice President andkTrust'Ofﬁcer,~resp‘ectively,
‘of Mercantile ‘Nationall Bank of Indiana, and: acknowledged: the execution: of the foregoing
Indenture for-and.on:behalf of said!Corporation

WITNESS. nity, fiand*and notarial seal,

SR ( re)

RERE T AN -
R e Documengis,, . R -
W0 o, NOT OFFICTA®:: sicraurey

o T " This Document is the proper&u&f .
;W"Qi}mmi'éﬁon’ pires:  the Lake Countty Regotdeskldeiicesis:
\ /__'9/30794 LAKE,
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EXHIBIT A

Attached to and made a part of the Trust Indenture,
‘executed by
Hammond' Multi-School: Building Corporation,
and ,
‘Mercantile National Bank of Indiana, Trustee
Dated as of August 16, 1991

EDISON PROPERTY

A tract of land described as Followsy ‘Commencing at the
Southwest corner of Block 24 Resubdivision of Lots 22 to 28!,
Block 21 and lots 22 to 46, in Blocks. 22, 23 and 24 in South
Hammond! Subdiv.. as per plat thereof, recorded in Plat Book.
19 page 27, in the Office of the Recorder of 'Lake County,
Indiana; ‘thence North 00°00Y03" East along the West line of

‘sai'd Block 24 and its extencion 278 nn f&et; therce North 90
degrees ea s 1o the Point g thence
North 45 d wst B ervfrrenthesc: - degrees

East 158,01 ence South 45 degrees_icot B feety
thence Sou N(‘?’E@FFMIQ&SL'» < uth 45

¢ A\ 02470 feet] thence South 45) degrees East
103,08 feet; ~ tHdncel) Southensis aBERECPYESt 055 001 feet;
thence Nort:i 46 d eS keSS uhié B cfgeterlio the "oint of
Beginning. thtaﬁ%@%@E%E'Oiacﬁe andl Subject to &1¢ legall
highways and easements.

'MORTON . PROPER'

A tract of land being part of the West 1/2pof’ the East 1/2
of the .South: 1/2 of the N itheast 1/4 'of the Southwest 1/4
of Sectidii: 9 and the /East 1/2 of the Mest /2 of the South
1/2 of the Northeast 1/4 of the Southwest 1/4 of Sectiom 9
(which includés Buttner's Adgitidn, to the City of ‘ammond)
811 in Towhship 36 North, Bapge 87 West of the Secornd Prin-

cipal Merddis in the €4ty of'THammondi, Fake County,
Indiana, -de kbedi as: foltows:= Comiigncing at t) rtheast
corner of | <t 12 of tke Basti 172 of thc /2 of
the Northe: T the Touituest 1/4 o :tion 9
(which is ¢t section ofZtwerCenteér)ine Streét

and the ( A 1€ South:
00"42°14” East along the Center line of Marshall Avenue

359.42' feety thence South 89”17 ‘46" West 66.50 feet to the:

Point of Beginning; thence North 45°38°24" West 416,83 feét;

thence South. 44721°36" ‘West 158.00 feet; thence South
45°38°24" East 103108 feety thence South 44°21°36" Wes§
155.75 feet; thence South 45738 °24" East 155.75 feet; thence
South 44°21°36" West 103.08: feet; thence South 45°38°24'"
BEast 158,00 feet; thence North 44721°36" East 416.83 feet to
the Point of Beginning. Containing 3.00 acres and Subject

to: all legal highways and easements.

This: instrument prepared by
James A, Shanahan

One American Square, Box 82001
Indianapolis, Indiana 46282
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Attached«to:andvmade a part ofsthe Trust -Indenture
‘executed by
Hammond Multi-School Building- Corporation;
and
Mercantile National Bank of Indiana, Trustee
Dated;February ‘1, 1993

SCHEDULE'OFU,S. OBLIGATIONS

J Tablesls
NI:!m Enmg ment 1s {
otés
Notes N@Tﬁ BF FICIAL!’
This Document is the property of
the Lake Co-ggjﬁ'} Recorder!
T__xng Malllﬁhl Data: hf\ll@

Notes. Iaﬁ'ula"r'y' 15, 1994 7:000%

Notes JulyISSNIn 4’ 8,000

Notes January 15, 1995 8 625'

Notés ¥y A5, 19‘ 8. 875'

Notés January 15,,1996 9, 250’
' Notes July 15, 1996 .. \mw ER’S )fc./ 7. 875

Notés January 15, sﬁ@: - ; 8.000

Notes Dl 15, 1987+ {8 8,5(

Notes anuary 15, J99b i3 7.87

Notes ulyNs; 1998/ AR

Notes ar 18, 19SS

Notes

Notes January 15,2000 6.375

REFCorp: July 15,.2000 0.000

REFCorp- January 15, 2007 . 0:000

STRIP' May-15, 2001~ 0:000

This instrument prepared by
James' A, Shanahan
One:American Square,.Box+82001
Indlanapohs Indiana 46282
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$400,000
565,000t
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$125,000
435,000
1,030:000
480;000
1,115,000
535,000
1,205,000
585,000
1,300;000:
635,000
1,400,000
690;000'
1:,4851 000
735000
1,560,000
21,155:000
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