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‘THi§ REAL ESTATE OPTION' AGREEMENT made
1992;, between LOWELL -STONE PRODUCTS,
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‘THIS AGREEMENT' is upon: the following; terms:-and conditionsi:

1. Unless: exercised prior to:One (1) Yeai from the date of
this- Agreemént, the option shall expire.

2. ‘Biuyer may eéxercisé the Option by giving, inotice to ‘Seller
before: expiration 'of the- Option., Notice shall be:.deemed! to ‘have
‘been ‘given If in writing; andi:either deliveréd in pérson to Seller,
or deposited in the United!'statés mai’ls, certified or registered,
£irst class postage prepaid and addressed to Seller at 15502 Cline
Avenue, Lowell, Indiana 46356, or such other address as Seller may
hereafter n B ress -of the

iSe) Yer, and ,M o htois. ‘ 1 date.
%zdf , A el S e e # 3, .
.3, S ROAAN L e EaFdarT—Eh B oo forathe

m \‘ ;

Real Estate A e Fuseit DOLIars (960, 00 Yy payable: in:

cash, or -s#cii ok En-ietlpapiigsemay oforee, and in the
*Es € ' order!

4.. Upon|the exercise of the Optiony, the:parties shall enter
into, the usuel form of Agréement £o Purchas I Estate, with the
usual terms and conditions of such purchases, ingluding, but not
limited to, the furnishing by Seller of a title Ingurance policy to
the Buyer, the' closing; of the sale of such -réal estate within
ninety (90) days of the exercise of the Option, furnishing of a

survey, and delively of Po&sessior

. 5. Seller shall maintainv¢lies premises and any improvements
theredn: in the same conditions hey now are, reasonable wear and
tear excepte ndi shalll nogGarryiors or allow to Ye carried ony
any activity on thedReal Est&te whichimould create #n environmental
problem or wnrentally Kazargdous condit!on . is Hereby.
fUrther Aagre Srelis togikalyieEage or én: §ubject;
property by /"éj >

6. This Agreement shall inure to the benefit of the parties,
their successorsi and assigns, and shall be binding upon the parties
and their successors and assigns.

7. This Agreement shall be construed in accordance with the
laws of the State of Indiana.

8. This Agreement may be: executed in any number of copiesi,
including :photostatic -copies, each of which, when: signed by the:
parties, shall constitute a duplicate original.




3, If the option is exercised, Buyer should obtain an-appraisal within 30 days
of the exercise-of this option to-.establish. the purchese price.. If the appraised
‘value so -establishadi is not satisfactory to Sellers, Sellersrshalil: cbtain an
appraisal :within 30:days of the first appraisal, If the appraised value: as
iifablishodbby.1hi=95!1§r{s~appralsal~iS'ndf‘idtisfactorV to ‘the:Buyer, the
parties shall, within:30 days 6f Seller's appraisaly obtain a third: appraisal and
the-averageof alill thr#e appraisals shall 6@ ithi spurchaseiprice 'to ‘be: paid
hereunder.,. ' ,

Edch party: shalli be-résponsible! for their oWh -appraisalt-and: shalli-€51it the
cost of the third' appraisal,
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IN. WITNESS WHEREOF, the parties have causedi their respective
authorized officers: to sign this: Agreement, the-day and year first

above: written,
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STATE OF INDIANA)
o )' SS:
COUNTY OF LAKE)

Before: me, a. Notary Public- in. and for the above.'County and:
State, personally -appeared Kenneth, Travis, thesident 0of Lowell
‘Stone 1Px:oduct:a, Inc,,. and. acknowledged* ‘the: execution ot the

foregoing ingtriinient as his free afd voluntary act for. and; On o,

behalf of Lowel) Stone. Products) Inc. andi-also. appeared& Robert ‘A;

Bruce and acknowledged thevexecution of th_?* foregoing instrument as:

his tree, an‘ Frm Wrraom de m nmas act -~y bl 3 ny ANF Mo 1!992x
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‘THIS: INSTRUMENT PREPARED BY: Donald R, 0fDel'l, Attorney-=at-Law
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