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MORTGAGE

THISMORTGAGE (“Security Instrument").is gi ek ebruary 23, 1993 .

WAL B (Borrower”), This Security Instrument is givento. JRlang,.. &&=

«Employees..Federal..Cred it URLON. s Which is organized and'existng
under thelaws of ........... LRAZ AN sy a0d whose address is 1,.4.035.. Alder.. St
wWEast. ChicagQe TN 48312 isisemesernensiees resseennssrssessssasssrssrenss s ( i€NAEE");
Borrower owes Lerider the principal sum ofi  ELEVE THUSANDSXHUNDREDTWENTY’FI{ A DX,
DOLLARSLAND..:NQ..CENTS............ Dollars (U.S?$...L1. 82540 0......): This debt is evidenced by, Borrower's nofe:
dated the same date as this CantiFity l.;‘..:t;‘..‘:{f-?i”/.‘m,.o;'-\ whish-nravidee far manihly s .;;A';.;..rgith‘thé‘f@ll dib'h ifflal
paid earlicrﬁduea'nd paya A S ‘!, . hi?S'c?:'ﬁi’ifS'ﬂlﬁst?ufrﬁéﬁti
securesito Lender: (a):th {1 ideiced by BN aIc AW ficwals, exténsions-and:
modifications; (b) theipay yehér sims, W‘(it)h‘ir'nterést‘. advanced ulgé‘fv araps téctithie seCurity of this
Security:Instrument;-and’ 1 M@ BT FW@M@ éciirity Instrument and
the:Note +For this purpos ower dOesthereby morlgageagrant and convey 1o Ledc: ihe jing described property.
located in' ...t g e b EAR A t-is-the»propemty-'mf wnnensn CountyMndiana:

the Lake County Recorder!

N

ersepsstansagIIne

Situated in the City ofiGary, County of Lake _State of Indiana,
and is: further described as follows:

The South 20 feet of Lot 10 id the North 10 feet of t 11, in

Block 1, as marked and laid downy,on the recorded:plat of Stanford
Tubb"si iSecond addition to: Garyw\ '

which has the address of .....3..9..3..6....Il.a.rxi.s.onl...s.t.! LGary. IN...46408. . s .
Strent 1

........................................................ (“Property Address™);
[2p Code)

Indiana

ToGETER WITH all the improvements now ot hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, o and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWI R COVENANTS that Borrower 18 lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the ttle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SFCURITY INSTRUMENT combines umiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security imstrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
Jesop Financial Supply ¢ Evanswille, IN 42242
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UNIFORM COVENANIS  Borrower and Lender covenant and agree as follows:

1. :Payment of Principaliund Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note.

2, Funds forTuxes and Insurance,  Subject to applicable Inw or toa written waiver by Lender, Borrower shall pay
to-Lender on the day monthly payments are due under the Note, until the Note is paid-in full, o sum (*Funds”) equal to
one-twelfth of: (n) yearly taxes and assessments which may auain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard msurance premiums; and (d) yearly
mortgage insurance preminms, if any. These items are called “escrow itemn.” Lender may estimate the Funds due on the
rbasis of current data and reasonable estimates of future escrow items.

The Funds shail be held inan instiu.uion the deposits or accounts of which are insured or guaranteed-by a federal or
state-agencey (including Lender if-Lender is such an m:-lilulinn» Lender shall apply the Funds 1o-pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender.pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender-may agree in writing that interest shall be paid-on-the Funds. Unless an agreement is made or applicable law
requires interest o be paid; Lender shallnot be required to pay Borrower any interest or carnings on the Funds.:Lender
shiall give to Borrower, without chiarge, an annualaccounting of the Fupds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionsd seeurity-for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the dite dates of the escrow items, shall exceed the mmount required to pay the escrow items when-due, the excess shall’be,
at Borrower's option, ¢ither promptly repaid to Borrower or eredited 1o Bortower on monthly payments of Funds. If the
amount of the Funds ticld by Lender is not-suflicient-to;pay the escrow jtems when due, Borrower shall:pay to Eender any
amount:necessary to iiiake,up the deficiency:in one or more payments as required by'Lender,

Upon payrientlin fulllof-all sums-secured by;ithis Security. Instfument, Lénder, shall promptly:refund to'Borrower
‘any:Funds held byiLciider. If under;paragraph:19 theiProperty is soldlor.acquired by Lender, Lender shall apply,noilater,
than immediafely;prior to-the sale ofitheiProperty-or.its acquisition by Lender, any Fuinds-held by Lender at:the:time of
application as a credit against the sums sccured by this Security Instrument,

3. Application:of- Pagiments, Unless applicable law provides offierwise;.all paymints reccived by Lendersunder.
paragraphs’l and 2 shall be xfﬁplicdiﬁrst. to!late charges due under. the Note; secorid; to prepuyment charges due under the

Note; ‘hird' t(‘) a!:nouhts Batabla it dan —-——':7'-..!-“’. Frrimtb tnintaract dias (:n'l-lnni 7y -{i‘ﬁn;n‘nllﬂue;
T 1 : ™ 3 : 3
"4, Charges;;Li hdllpay.allitaxes,. i /1arBe sitions ‘attributable to:the

ortgroundjrents, ifsany.
t' manner, Borrower. shalll
ler-allinotices'of amounts:
ymptly:furnish-to Lender

Property which. may, e Seaity dnsteriants o

-y . d L .
Borrower. shall’pay- the hie manner provided in'paragraph-2, o: |/ 1
pay them'on timedirec

5 ph2,
it ORI
10 bespaid'-,qnder'this{p‘ wh 11 Borrower makes : n » BOTTOWer s

receipts evidencingthe payieiTihis Document is the pro of .

Borrower shall-prompily disc%c ny Jien xﬁlic’hhas prigpity ovg Et%curnyu rument unless Borrower: (a):
agrees in writing to thé/payament of tl i;{ﬁf‘ﬁ ! QIBINEN A GHGAMRKicceptable 1o [onder; (b) contests ifgood!
faith the lien by, or deflnds against enforcement of the lien in; legal‘proceedings whichsin the nder’s opinion operate to
prevent the enforcement of the lienor forfeirice of any part of the Property; or (c) seeures froni the holder of:the lien an.
agreenient satisfactory|to Lender suberdinatingsthc Jiensto this Seewrit y\InstrumeiislI Lende: *termines that any part of:
the Property -is subject to/a-lien which may attain: priority over this Sceurity Instrumcity Lender may-give Borrower a
notice identifying the lien. Borro hall satisfy (he lien or (ke one or more of e tctions set forth above within 10 days
of the giving ofinotice.

5. ‘Hazard lisurasee,  Borrowcr shall:keep the im provemey s now c xisting or herenficr.erected on the Property
. - Ly Ty eade. o thiny - s a b . v 20 e £ . N v
insured against loss byifirc; hazardsincluded within the term "cxtended covers el and any other hazards for which Lender

«

e 0 PTEABA ataras 1)

.requires insurance..Th
IS L L IRET A L 4
{insurance. carrier provi
wunreasonably.withheld!
‘All insurance p
Lender shall have.the 1
all receipts of paid-prer

’ . . - o8 A N}
insurancc shall beimaintainedin the aiiounts anc (or the: period
1g the insurance shall be:chosen;hy, Borrower subjectto.Lender’s

licies and_ renewals Shall biagceptabie<@ender and shall include

R R S O R S ) YD . \ p
to holdithe policies ardyenewals. Wl ciider requires,'Borrovcr.s
aud renewal Hoticessin the eventofiiass; Borrower sha!l give

hateLender requires. The:
sroval which shallinot be

&x’ige_(:gaﬁjp?&gﬁ“g‘é ‘cliuse.
:promptly. give'to'Lender.
pt fiotice to the insurance

carrier.and Lender. Lel wake proof ofilossiftoimade prompily, by Borrov

Unless Lender .0t herwise agredillserdingisiirance procecds 51 d to restoration or repair
of.the Property damag ation"or repairsSaconunsally feasiblc and ity. is not- lessened: If the:
restoration or-repair is r{eastBie O Lender s security would,b urance proceeds shall-be:
appliedito the sums secured by this Securily. lastrument, wiacther 1 sess paid to Borrower. If.

Borrower abandons the Property, or does not. answer-within 30 days.a notice from Lender that the insurance carrier hés
offercd to settle a claim, then Lender may, collect the insurance proceeds. Lender may use the proceeds to-repair or restore:
the Property or to pay sums.secured by.this Security Instrument, whether or not then due. The 30-day period: will begin
when the notice is given.

Unless.Lender and Borrower otherwise agree in writing, any application of proceeds to principal'shall not extend or
postpone the due date of the monthly payments-referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph. 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall'pass to Lender to the extent of the sums secured by this Security
Enstrument immediately prior to the acquisition.

6. ‘Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Secunty Instrument:is on a leaschold,
Borrower shall comply with the provisions of-the lease, and if Borrower acquires lee title to the Property, the leaschold and
feetitle shallnot merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in=the Property;- Mortgage- Insurance,  If Borrower fails to.perform the
covenants and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation.or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender’s rights.
in the Property. Lender's actions may include paying any sums secured: by a lien which has priority. over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. N

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument..-Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest: from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender-to Borrower.

requesting payment.




If Eender-required' mortgage tnsurance as a-condition of making the loan secured:by this Security Instrument,
Borrower-shall pay the premiums required'to maintain the insurance in-effect until such time as the requirement for the
insurance terminates inaccordance with Borrower's and Lender's written agreement or-applicable law,

8, Inspection, -Lender or its agent may make reasonable entries upon and'inspections of the Property.: Lender
shall-give Borrower notice at'the time of or prior to un inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with-
any condemnation-or-other-taking of: any parti of. the Property, or for-conveyance in lieu of con’defﬁnaﬁion. are' Hereby
assigned and shall be paid to Lender.

In-the event of-u total:taking of: the Property, the proceeds:shall'be applied to the sumis-secured by this Security.
Instrument, whether or not then due; with any excess paid to Borrower, Inithe event:of-a-fartial taking of: the:Property,
unless Borrower and:Lendér otlierwise agree in writing, the sums secured:by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount. of the sums secured immediatély
before the tuking, divided by:(b).the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

‘If-the'Property is abandoned by Borrower, or.if, after notice by Lender.to Borrower: that the coniemnor offers:to:
makean award or settle a claim for damages, Borrower fails to'respond to Lender within 30 days after the date the notice is:
givenzLender is authorized to colleciund apply, the proceeds, atits option, either to restoration or repair of the Propérty or
to'the suins secured by this Security Instrument; whether or not then due;

‘Unless Lender andiBorrower otherwiseagree in'writing, any application of proceeds to principal shall'not extendor
postpone the due date of the monthly payments referred'to in puragraphs | and'2 or change the amointof such payments:

10, ‘Borrower-Not¥Released;:Forbearance’By LendersNot:a Waiver. Extension-of the-time for. payment or
modification «of amortization-ofithe sums securediby thisSecurity Instrument grantediby Lendér torany succéssor in
interest:ofBorrower-shall not operate to release the liability of the original Borrower or. Borrower’'s succéssors in intérest.

Lender shallinotibe: refiise.to éxtéfiditirhe for

paymeni or otherwise sompghe s ¢ isSecurity ¢asor-of aiiy denfand fiiade
by,th'e'quiginal‘?Bbrrov or” mﬂﬁ%&%bﬂ&n Y, cising any. rightor remedy.
shall'not be awaiver o ethe ;«I;[m m A e .

11, ‘Successor 51 ,Nm.l n H i A:Iy!h senants andiagreements of:
gli's,Séc'ti’['ityglps'tru[he M bind and benefitithe successprs'apd assigns of-Lender.a | i r!subject to]the provisions:
of paragraphil7*Borrower’ ,Jﬁiﬁgﬁﬂmﬁm Mﬂm}ﬂﬂﬁ swer whoco:signsithis Security.

- Tnslrimentivit docs 6t < eCule the Hlota(anincealanafiis feeislmusgment only. o ortguse; sfanijand convey
that:Borrower's intérest i the. Propertyiinder: theilerms of this'Security/Instrument;i(b) isinot personally.obligated to pay:

the'sums secured.by. this SecuritylInstruifiichtyand (c) agreesithatLender andiany other|Bo riwermay.agrec o extendy
modifyptforbear.or, moke uny, ac: odati ard 1o theitérms ofit ity Inst ruménit or'the Noté without

that Borrowet's conse

12, Loan Charges, 1 he loan secured by this Security Instrument is subjeet toalaw whieh sets maximuny loan
charges, and that law is finally rpreted. so that the interestsor other | pes colledted or-to be collected in
connection with: the loan eaceed the permitted limits, then: () any such loan ehirge shall be reduced: by the amount
necessary to reduce the chargeto the permitted Himit; and (b)any sums already collected from Borrower.which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 1o make (his refund by reducing the principal owed:
under the Note or-by makinga direct-paynient:toBorrower. If aseiund reduces principal, the reduction will be treated‘as a:
partial prepayment wit houl any prepayment'charge undenthe/Note.

13. Legislation Affecting Lender's Rights"\If enatifoent or expiration ofsapplicable laws has the effect of.
rendering any. provision af' the Note or this SecurisySistrument tingsforceable according (0 i< terms, Lender, at its option,,

may.-require immedia yment infull of all sGmgisceuredabyki®is: Security Instrument may invoke any: remedics.
permitted by paragrag “Lender-exercises thifioptien; EcndciShall:take the steps s n.the second paragraph of:
paragraph:17. C %

14, Notices; o Borrower providenicriotiiSSecurity Instrus ziven by delivering it or by:
mailing it'by. first. cla pplicable law rédmivasnive of another m¢ ¢ shall‘be directedito the:
Property- Address or B Jesi t i , y-Lender shall be'given by-

first class mail to Lender's address siaied  heremmor any other address Lender designiies by notice to Borrower, Any notice
provided.for in this Security Instrument shall be deemed’to have been given 1o Borrower or Lender when given as provided
in‘this paragraph.

15. Governing Law: Severability,  This Sccurity Instrument shallibe governed by federalilaw and the law of the
jurisdiction in which the Property is located. In the event that-any provision-or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the:Note
which can be given effect without the conflicting provision. To this end the provisions of this Security- Instrumentiand the
Note are declared to be severable,

16. :Borrower’s Copy. Borrower shall be given one conformed:copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial:Interest in Borrower,  If all or any.part of the Property.or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not anatural
person) without: Lender's.prior written consent, Lender may, at its option, require immediate:payment in-full of all'sums
secured by this Security Instrument. However, this option shall not be exercised by Lender-if exercise is prohibited by
federal law as of the dute of this Security Instrument,

If Lender exercises this option, Lender shall:give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on-Borrower.

18; Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power (.)f sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrm\{cr:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of-any other covenants or agreements; (c):pays.all expenses incurred:in.enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees: and (d) takes such action as Lender may
reasonably require to assure that the liew of this Security Instrument, Lender's rights in the Property and-Borrower's
obligation to pay the sums secured?by this Security Instrument shall continue unchanged. Upon:reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this nght to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NONUNIEORM COVENANITS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower-prior to acceleration following Borrower's

breach of any.covenant or agreement.in this Security Instrument (but pot prior-to acceleration under paragraphs 13'and!l 7!
uniess applicable law provides otherwise), The notice shall specify: (1) the default; (b) the.action required'to: cure the
default; (c) a'date, not.less than 30 days‘from the date the notice is given to'Barrower, by which the default must tie curéd;
and (d) that failure to cure the défault.on or before the date specified in the notice.may result-in ncceleration of the sums:
secured:by this Security- Instrument, foreclosure by fudicinl praceeding and sale-of the: Property. The notice shull'further
inform Borrower of the right to reinstate after acceleration and'the right to ussertin the foreclosure proceeding the non.
-existence of-u default or any-other defense of-Borrower 1o acceleration andiforeclosure, If.the defuult is-not cured on-or
‘before the date specified in the notice, Lender at.jts option may.require immediate payment:in full of allisums sccured by
‘this. Security Instriiment without: further -demand’ and may foreclose this Security Instrumentihy judiclal proceeding;
‘Lender shall be entitled to colicet all expenses inciFred in pursuing the remedies provided'in this paragraphi19, including,.
but not limited t0; reasonable attorneys*fees und costs of title evidence,

20, Lender.in Possession, :Upon acceleration: under paragraph 19 or_ abandonment: of- the Property, liender (by
judicially appointed receiver) shall be entitled'to enter upon, take possession of and manage the Property and:to collect the
rents of the ‘Property-including those past due. Any rents collected by Lender. or the receiver shall be appligitfirst to-
payment of the costs of management of the Property andicollection of rents, including, but.not limited 10, receiver's-fees,
premiums on receiver's bonds and reasonable attorneysfees, and then to the sums secured by this Security Instruments
, 21. Release, Upon:payment of-all'sums secured bysthis Sccurity Instrument;-Lender. shall :releaseifhis. Security
: Instrumentwithout charge to:Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement;

23, Riders to this Security Instrument.:If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and-agreements of each such rider shall be incorporated:into and shall'nmend and
‘supplement: the covenants and agreements of this Security Instrument. as if-the rider(s): were aspart of this Security
Instrument. [Check applicable’box(es));

(] Adjustable Rate Rid

L) Graduated -Pay Tevesprniesinis -
| Other(s)z[speci
) Otherilspes NOT OFFICIAL!

BY SIGNING ‘E mg“yﬁﬁfﬂh‘lﬂﬂg@%hél kg copefints_contained insthisy Security.

Instrument and in-any ride ,cxccutc«llly )

orrowerand recorde hit.
the Lake dou@r order!
eer A o0 oy £ A &1 2 TITTY T vessarsstiernsey (SCn‘)
) earson ”,.._ -=Borrower
g é 7 '

L2 (',/ e ﬁ;’ ffm(bcal)

P

Family. Rider

~Borrower

| State of Indiana, ...... . .. Lake. .. . . ... ... .. . Cotinty ss;
" Onth1524th A&FEBI ARY ,'19!.9.3. ., before me, the undersigned, at

Notary Publicin and'for said County; personally appeared,. . . . Jef£rey. R. Pearson .and.............
Rébécca ‘G Pearso

Mt InG, 00 dackipwledged theexecutionof {11 foregoing institiment..
£ "l ~ .t' ‘e 1 :
' %,
\’.l 5 .{':?{:‘«
(s

o el

|
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Witness my hand a flicial seal.
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'My Commission expire:
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This instrument was prepared by: |

--------------------------------- LR R A A Y

. Adrienne Powell, Loan Clerk




