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REAL ESTATE MORTGAGE

43013459
This Indenture witnesseth that NANCY J. VUCINIC

[T ——y

of  Lake as- MORTGAGOR,;

‘Mortgages:and warrantsite:  ‘MICHAEL P,.. VUCINIC

e

of! Lake Indiana, as MORTGAGEE,

the following real estate in Lake Couiity,

Staterof. Indiana, to-wit:
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as.well-as the rents, profi Ler-income whieh-may-be-darived therefron:, 1o perﬁna&ﬁ of-all conz!t-
1,

tions and stipulations of ¢

A To secure the ess of ‘cven date herewith:

ember 25, 1992,

ime shall Getomeridie,.of the

- e

Promissory Note in the amount ol
payable on or before May 25, 1993

during such:period when there shall

- et et e o mn - -

with interest at the rate of =0= per cent per annum: computed
be no- delinquency or default in the payment of any moneys to be paid on this obligation-but with interest-al the rate of

-0- per annum computed semi-annually during, such period when there shall be any delinquency or default in the
payment of any moneys to be paid-on this obligation and to be computed to- the next interest period following sucl de-
Imqucncy or defaull, and said rate shall continuc to be paid until all delinquencics and defaults are-removed by the begin-
ning ofsa succesding mtarc:t.pcnad,,all wzthout relief from: Valuation- and Appraisement Laws, and with nltomcys fees;

~,
-

B: Also seciitingyaiiy. reieialyor. eterision of*such'tmdebtedne:s,, -7 .
C. Also, securing’allsfuture advances;to.the fulliamount of.this mortgage; : T "
D Also securing allsindebtednessor liabilities incurred by the holder -hereof for the protzction o/ this seciirity or
for the-collection:of. this mortgage.
Mo¥tgagor.agrees to: pay.to. Mortgagcc,am additionto-the regular payments, an-amount-in equal:monthly installments
whicl will cover futurepayments of: taxes, insurance and assessments against said'real estate; and these: payments shall con-
stitute a trust fund out of which all future taxes, insurance and’ assessments shall. be paid by Mortgagee-so far as it shall

cover suchspaymentsy,and any. deficiency shall be paid by Mortgagor as and when thie payments become due, and any per-
maiient surplus shall be credited: to tlic principal.

Mortpagor -further covenants and: agrees as follows: : bk
aegor | gress ot f B
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1, To:keep:all- bmldmgs, fixtures and. improvements on said fremises, now-or hercafter-crected thercon, -and all
equipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd - against>loss or
damage by fire, windstorm and: extended coverage in such sums and with such insurers as-may be approved by Mortgagee
as. a further secumy for said indebtedness, which insurance policy or policies shall carry armortgage.clause with=loss pay-
able to Mortgagee-in form:satisfactory to Mortgagee to-be dclivered lo- possession of Mortgagee to be-held continuously

through period of the existence of, said indebtedness or any.portionsthereof.

S




2. To exercisc due diligence in the operation, management and occupation-of said real estate andithe improvemnits
thercon and'not to vemove or suffer to be removed.-any fixturcs and/or appliance, now or hereafter.placed’on daidlpremises;
and to:keep said real estate and improvements thereon in their present condition and repair,.normal and-ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which- will impair the security of.this mortgage nor any
illegaltor immoralacts on said premises; and Mortgagee shall have the right to inspect said-premises at all reasonable times,

3. The-holder of this-abligation.may rencw-the same or cxtend. thie time of payment of:the indebtednessor any-part
thereof.or reduce the payments thereon; and any-such rencwal, extension or reduction’ shall-not release any maker, endorser,
or:guarantor [rom -any liability on.said obligation.

4. No sale-of the premises-hereby mortgaged or extension of time for the ‘payment of -the debt hereby secured:shall
opierate-to releasc, discharge or-modify.in-any-rianner the effect ofsthic original liability- of theMortgagor; and-any.exten-
siofivofstime on<this morigage by Movtgagee or his assigns, withoiit the coisent of. the*holdersof any.junior.lien or:encums
brance;. shallsnotsoperate to cause a: loss: of -thespriority, of-this-mortgage over suchjunioralien, Mortgagee shall'be subro-
gated-to any lien or.claim paid by moneys advanced-and-hereby sectired.

S, In case any part of the premiscs is appropriated under the power of eminent-domain, the entire.amount- paid:for
said*portion of the premises so appropriated:shall be paid-to-this Mortgagee,

‘6, Itiisiagreed that 'tiin}!?'is“l'laefes:gnce-o{ighis,ag::eement andrthat, in case of default;in ithe payment of .any iistall-
‘mentiwhiensthe-same shall become:due:and payable, the.holder-of the note-and mortgage may,-at his,option, declare all’of
the:debt due arid payable,.avd dniy,fdilure to. eXercise said option shall not conititite aiwaiver:of vight to exercise the same
at.a later date, ‘In-the event any:proceedings shall*be institutedron-any junior lien-or encumbrance against: said!real!éstate,
thensthe: Mortgagee-herein. may-immediately declare:this.mortgage due and-payable andsinstitute such;proceedings as:may
be:necessary-toprotect his:interest. The lien of this moitgage shall‘include- all*héating;. plimbing, and*lighting or other fix-
tures now or hercafter atlached toror-usediin:connection with-said>premises,

7. In case of,del
proceedings thereunder, .

institutionxof sforeclosure
:t of -title at the.expense of

Mortgagor to show the .c
ation-of the abstract of.ti
shalls become part of the
saidireal estate pursuant
the absolute property of ¢

8. In-the event o
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uch foreclosure, the Mortgagee, or his assigns, may apply for th

cessarily spent for ‘continu-
sightaper centeper annum,.

sreclosure andspurchdse :of

mtinuation thereof shall’be

1ppointmentiof a receiver,

which receiver is hereby cuthorized o (ake pos e said rcal estate, c “rents, income or profit, in money.or
in kind, and' hold the procceds subjegt to the order of the cour! [of the benefit of the Mortgagce-pending, foreclosure pro-
ceedings. Said receiver may be apointed irrespective of the value of t/ic morisaged property or its. adequacy.to secure.or
discharge:the.indebteduness due aria become due.

9. All*terms of this mor/gage shall be binding on‘eac): and. 2)) isuccessors. in owners):if of said-realestate, as. well
«as upon all heirs, executors, adminis'rators of Mortgagor.or suscessorsin ownership.

10;  Additional’ Covenants:

State: of indigna, Lake. County, ss: i Datedithis25__day ofNiovenber1992.
. gl S j
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....),4' TP :.*::4.,"" X P . . ! .
g 6 e Vovenber S | Digd Mdoneer s
ORBLamrearges (0 | Wayey’s. vucinic
h o bl
PR -\ M l."~ : 2 .
RN :,.;'Vgnc'y::J Vucinic % Seal
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and ackuowfcdﬂvd the caceution of the foregoing mortgage. In wit-
ness- whereof, I have hereunto gubseribed my name and affixed my
6-6 95 Seal
of/ic(i I acal..My commjssion (Z}I}}rcn ' —o- 19
A Zj ANAC) A "t A’ </ Notary Public
77 W4 Seal
g udith v Faitak Printed- Signature
Resident of. Lake County — Seal

This Instrument pispared py _K@nNeth D. Reed, 5231 Hohman Avenue, Hammond, IN  auormey at Law
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