REAL ESTATE MORTGAGE
43013416 oot onn
This mortgage made on 02/22/83 ., between LESLIE D, PAYNE o i N A
A SINGLE INDIVIDUAL . LR A
hereinafter referred to as MORTGAGOR(S), and. FORD CONSUMER F[HANCE COMPAMY, INC. . Whose address is

250 EAST CARPENTER FREEWAY IRVING, TX 75062
hereinafter referred to as MORTGAGEE.

WITNESSETH: Mortgagor(s) jointly and severally grants, bargains, sells, conve¥s and mortgages to Mortgages, its successors and:
assigns, the real property hereinafter described, as security for the payment: of a:Note of even date herewith in the amount of'
17,849.99 . together withinterest as provided in the Note which has a final payment date of (2/26/08

The property hereby mortpaged, and described below, includes all improvements and fixtures now attached together with ease-
ments, rights, privileges, interests, rents and profits.

TO HAVE AND'TO-HOLD the said property hereinafter described, with all the-privileges and:appurtenances thereunto belonging
unto Mortgagee, its successors and assigns, forever; and Mortgagor(s) hereby covenants that Mortgagor(s) is seized of good and per-
fect title to said property in fee simple and has authority to convey the same, that the title so conveyed is clear, free and‘unancum-
bered:except as hereinafter appears, and' that Mortgagor(s) will foraver warrant and defend the same unto Mortgagee against all
claims whatsoever.except those prior encumbrancaes, if any, hereinafter shown,

If Mortgagor(s) shall fully perform all the terms and conditions of this mortgage and shall pay. in full in-accordance with its terms,
the obligations which this mortgage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGOR(S) AGREES:; To keop the mortgaged property, including the buildings and:improverents thereon, filly insured
ot all times against all hazards with an‘insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee,
which policy shall contaln a loss-payable clause in favor of. Mortgagee as jts interest may appaar, and it Mortgagor(s) fails to do so, it
hereby authorizes Mortgagee to insure or renew insurance-on said property.in a sum not exceeding the amount'of the indebtedness
of Mortgagor(s) for a pariod'not exceeding the term of such indebtedness and to charge Mortgagor(s) with the premium thereon, or
to add:such premium to the indebtedness of Mortgagor(s). if!Mortgagee elects to waive such-insurance' Mortgagor(s) agrees to be
fullmesponanb!e for demage or loss resulting from anncauoe whatsoever-Mortgagor(s) agrees that any sums advanced'or expended
by, Mortgagee for the -protection:or:preservation of the property shall be repaid upon demand and if not.so paid, shall be; secured
hereby, Mortgagor(s) further agrees: To pay all taxes, assessments, bills for repairs and any,other expenses ihcident to the oWwnership
of the mortgaged property when due:in order-that no-lien superior to that of this-mortgage and not now existing may be created
against:the' property during the term:of this mortgage, and to poy, when due;all installments of interest and principal on account of
any indebtedness which may be secured by.a lien superior to the lien of this mortgage and existing on the date hereof, If Mottgaﬂor(s)
fails to make- any. of the foregoing payments, it‘hereby -authorizes. Mortgagee ‘to pay-thei same on its behalf, .and toicharge
Mortgagor(s): with_the- amount so.paid, adding: the-some to the-indebtedness:of Mortgagor(s) secured;hereby. To; exercise ‘due
diligence in the operation, management and occupation’of the mortgaged property and improvements thereon; and not to commit or
allow waste on the mortgaged premises; and to keep the mortgaged property in its present condition and repair, normal and’ordinary
depraciation excepted,

If default be made in th 4 e debt or debts hereby seeujed or s of this mortgage, or in the
payment of any instalimen tgandel SRal r £ insdly 1 assignment for the*benefit
of'creditors, or have'a rece siould the mortgaged property or any pait this ed; levied upon or seized, or

if any of the-representation s‘ongl f ainec ne the Mortgagor(s) shall'aban-
don the:mortgaged!proper or. aiten sgll rt m | ]ae[!x. n int hereby secured shall, at
lf\Aort agee’s fQt;iniion;»bec:or 1diately due and payable, without notice or demand, ang i ;ctilble inc"aI suit at law or b\;
oreclosure of this mortgag 2lg T8 0 : g le e'immediate possession of.
the mortgaged’ property v { mggyﬁmm@ﬁ%ﬁ;tt%%?@WwM» reclosure or, other proceedings.
Mortgagor{s):shall pay all costs which may be igcur e%o ak;ab ! ormeééﬁgmqion with,any euit or proceedingto which it
may be a party by reason of the éxecutio IM‘ gﬂﬁ tﬁy G 8 av8nt of foreclo this' mortgage;Mortgagor(s)
will pay to'the Mortgagee, in addition to taxable costs'and a reasonable fee for the search made and preparation for such foreclosure,
all other and further expenses'of foreclosure and sale, including expenses, fees and'payments made to prevent or remove theimposi-

tio]tgi of liens or claims against the:pror and ex keep o pair made to place the same'in a.condition to be
sold.

No failure on the part of Mortgacea to exercise any of its rights hareunder for defaults or breaches of covenant shall be construed
to prejudice its rights in:the event of any other or subsequant defaults or breachas of covenant, and no delay on the part of Mortgagee
in-exercising any of such rights shall be truedito preclude.it from the exercise there any time during the continuance of ‘any
isuch’d‘efault or breach of covenant, and Mo:tgagee may enforce any one or more remedies hereunder successively or concurrently at
tc option.

Alltrights and obligations hereundershall gxtend to and bebinding tpon the several heirs, successors, executors, administrators
and assigns of the parties herato,

The plural'as used in this instrument shall include the singularywhere applicable.

fol The real property hereby nmortgaged is located in AKE County, State of Indione, and is described as
ollows:

The North: 17 £ ot 37 and the'cSath-l7feet of Lot 38 lock 3, in
the South: Bend » Land Companyita Subdivision, in tr f Gary, as
per plat there >d 1n Plat BogklBistpage 12; in of the
Recorder of La 1 o 057-0040.

IN WITNESS WHEREOF Mortgagot(s) has -executed this mortgage on the doy above show
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STATE OF INDIANA, COUNTY OF LAKE . ,sS.

Before me, the undersigned, a notary public in and for said county and state,.personally appeared LESLIG EEBPAYNE',
~ A SINGLE INDIVIDUAL " and acknowledged

the execution of the foregoing mortgage.

IN WITNESS WHEREOF | have hereunder subscribed my name and affixed my official seal this 22nd day of FEBRUARY 1993 ,
- A \'3}\
) 1f$\wﬂw
: -fclomuﬂtqslﬁn\k{p]'rles:
ST

o 1
e

e
&,

[]

-~

SR BED! NOTARY PUBLIC

pry

WALTER: J, PARTYKA

o »~{-n. Ny

RIS TIT I

n.'

) ST, JOSEPH: COUNTY
o, MY COMMISSION: EXP, APR, 8, 1995 NOTARY: PLEASE. PRINT NAME AND COUNTY

| | * NOTARY PUBLIC, STATE OF INDIANA
N

?hi;::'}:r;'stnimﬁem was prepared by \
" crystal Bailey, Ford Consumer Finance &9
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