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Uil St il e MORTGAGE |
Mortgage Association, | ona a 4 i LN #: 10485708

VA #: LH534932

THIS MORTGAGE, made the 26TH day of FEBRUARY: , AD. 1993,

between'

JAMES R. AUSSELL AND
TINA L. RUSSELL , HUSBAND AND WIFE

of the of CEDAR LAKE Inéthie couiity

of LAKE , ‘
o BancPLUS: Mor tgage: Corp. , and;State'of:Indlana (Rereinafter called Mortgagor),

& corporation organlzed: sndfexlstiig urider the laws of THE STATE OF TEXAS
‘(hereinafter called Mortgagee);

WITNESSETH: That whereas: the: Mortgagor Is- justly-indebtedito:the Mortgagee=for. b d
prlnclp.lrsum of FIFTY SEVEN' THOU D SEL NyHUNDRED TWELVE D' NO/ "lnoo(;‘-?!-gfr-oy-e ll)':;|t|2:3

(9567.,,712,00- - - - ), :as;evidenced by a certaln .promlissory noteof-even. re t f whichrare
Incorporated- he(gln l%mfaronce withsinterest fromedate atithe rate of H&m ’ms‘ &fg’ﬂﬂt? """""

per <centum: per-annum on the:unpald ba&q'n gf %prlnclpal ‘andilnterest to’be
playlblo atithe o{flcemf BancPLUS Mortgage: Corp., \ Eﬁ% , oriat such other.
. 1 ;

PR ol "IRBIED YA oL an'"sswess'fa* -=1 .*e-."s--et@:gs:'. i: monihly. Instainents
'&9443' 73';‘ "“t;\-t;) """" 93, and cantinillng on-the first’
day.of. each monthithere res Iy. paid It Wot soonérpald,.the
final Lpayment 8£3the or WMM&& 8 3-on the: flrstpdayﬂ of

NOT OFFICIAL'

NOW, THEREFORE N]'U WITNESSETH; That the Mortgagor; i ation of 'the premises,
and for the: purpose: of s6c mﬂlt'rﬁ dfdredaE dn H%ﬁ t.tharéon according to the
tenor: and effect: of the A&promlﬂm Imkel(domm}hﬁépnﬁdbpﬂo secure the faithful performance
of all the covenants, conditions, stlpulations and agreements. herein contained, ¢ us by. these presents,
mortgage andiwarrant unto the Mortgages, =l of the follow!ng—described property, situated’in the:
of CEDAR LAKE in the countytof LAKE and. Statezof Indians; to wit;

PARCEL 1: THE WEST 70 {FEET OF THE EAST 677.25 FEET OF THE NORTH 185: FEET OF THE
NORTHEAST QUARTER  OF THE NORTHEAST QUARTER OF SECTION 35, TONWSHIP 34 NORTH,
RANGE 9 WEST OF THE 2ND:PRINCIPAL MERIDIAN, N LAKE COUNTY, INDIANA.

Wy S Te” N

PARCEL 2: THE WEST 61 FEET OF THE EAST 738V25/FEET OF THE NORTH 185 FEET OF THE NORTHEAST

QUARTER: OF THE NORTHEAST QUARTER OF SECTEON 35 “LOWNSHIP 34 NORTH. RANGE 9 WEST OF THE

2ND P. M., INLAKE COUNTY., “INDIANA. gi 'g a
- =

o7 . BT

& SEn

St — o

PROPERTY. ADDRESS: D¢ 0 7
6525 141ST AVE ME - oo
CEDAR LAKE, IN- 463039629 e E 0k

‘SEE ASSUMPTION RIDER: ATTACHED :HERETO AND ‘MADE A-PART:- HEREOF AS THOUGH RECITED HEREIN?VERBAT.IM.

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

together with- all bulldings or Improvements now or hereafter thereon, and the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise appertalning, and: the reversions,
remainders, and the rents, Issues, and:profits thereof (provided, however, that the Mortgagor shall be entitled
to collect: and retain the sald rents, issues, and profits until default hereunder); all fixtures now or hereafter
attached to or used in: connection with the premises; and In addition thereto the following described
household sppllances, which are, and shall be deemed to be, fixtures and a part of the realty and are a
portion of-the security -for the Indebtedness hereln mentloned:
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THE MORTGAGOR FURTHER COVENANTS that:
1.-Mortgagor Is=the owner -of sald premisessin fee simpleror such-other -estate-assis stated hereln.

-2. Mortgagor will pay-the Indebtedness aszproyjded ‘In sald note-and this mortgage. :PrivilegesIs reserved
to- prepay. at-any, time, withoutipremium or fés, the éntire Indebtedness<or any. part- thereof not less than the-
amount of ‘one :instaliment, or :one-hundred dollars«($100,00); whichever, Is less, Prepayment in full shall! be:
credited: onsthe date recelved. ‘Partial prepaymeiit, other than on an"Installment due date, needtnotibe credited:
until* thenext following Instaliment diie datesor -thirty-days after such prepayment, whichever s eatiler,

3. Mortgagor will pay tothe Mortgagee, as trustee, (under the terms of this trust as:herelnafter 'stated):
together. with;. and In=addition‘to, thesmonthlyspayments under thesterms of. the:notessecured: hereby, on: the
first ‘day of each month uptllithe sald:note.Isstfullypaid:

(a). A sum equal to<the ground rents; If. any, next due,.plus’ the:premiums -that will nextsbecome due: and*
payable onspolicles of flre and ‘other ‘hazard! insurance covering: thes mortgaged 1property, plus taxes

and -assessments next due ‘on the-mortgaged property ‘(all: a5 éstiatéd by ‘the -Mortgagee, and) of
Wwhich the:Mortgagor Is notifled):lesssallssums already pald thérefor divided:by thesnumber. of months
to elapse ‘before one.-month prior to; the date. wheh: such ground rents; premlums; taxes and
asséssments wlllibecoms: delinquent; such 'sums to be held by:Mortgagee Instrust to«pay. sald.ground
‘rents, premiums, taxes, and specialtassessments,

(b) The: aggregateiof. the amounts payable pursuant to: subparagraph -(2) and those payableion: the note
secured: hereby; shal! ! Id#in 2 single’ paymentséach:month, tosl | to thetfoliowing Items In

th der -state ®
o order st Document is

aﬂ’i‘f{é’r‘é'l‘t’ﬂ ote N‘:&ﬁ?jiﬁﬂi’ﬁﬂgty . ipremiums;

«(IN). amortizatic {f incjpal of-sald not
Tﬁgs ocument eis the property of

Any deficlency. i 16 SMogkicof aleb Eanaaatey MRptbyRameht shall, unisss ‘made good by the
Mgngggg’r prioi torthe due date of:the next such: payment;.constitute an event of -defallt under this
mortgage, At Morigagee's option, Mortgagor will pay a ‘late charge® not ekc-ading four .per centum
(4%) of. any-Instaliment when pald more than fifteen (15) days after the.duc date thereof to cover
the. extra: expensa Involved n handling dellnquent’ payments, but such “lete charge” shall not: be
payable out of the proceeds of any sole made to salisfy the IRdebtcdness secured hereby, unless
such proceeds: ara: suffleient to«discharge the entiresindcbtedness and @ll proper costs and:expenses
secured thereby

4. .If the#totalvof th payments .madesby the Mortgagoi undeér (a) of "paragraph. 3 preceding shall exceed.
thesamount of"payments:actually made by the Mortgages; as' trustee for ground rents, taxes or assessments:
or. Insurance premiums, the case may. be, suchiis)itass shall be credited: on subscquent payments to be

madeby the Mortgagar fo: such Itemseor, at Murtgagee’s otion, as trustee, she!l be refunded: to Martgagor.
If, however, sich- monthly paymients shall not e7sufficient to-bay such. ltems whr 1e-same- shall ‘become
due and payable, then th tgagor, shall pay t@lthesMorigagee:- as trustee nny « necessary to make up
the deficiéncy. Such pay s/l be made withli:-thirty'(30)-days after it 3-from the Mortgagee
stating: the-amount of | ¥, which: notice meyche given .by mal if e-the Mortgagor. shall
tender to: the: Mortgagee ce- with the . préuisions™of ‘the note y, full-payment of the
entire Indebtedness repr sh | the amount: of such.

Indebtedness; .credit to*the account of. the Mortgagor any.credit balance remaining under the. provisions- of-(a)
of. paragreph 3 hereof. |f“there shall be a-default: undeér any of the provisions: of this mortgage resulting:in a.
public sale of the premises covered hereby or If the: Mortgagee acquires the property otherwise after
default, the: Mortgagee as trustee, shall apply, at-the time of the:commencement of such proceedings or at
the time-the property Is otherwise acquiréd; the amount-then remalning to credit of Mortgagor under (2) of
paragraph 3 preceding: as a credit on the interest accrued and: unpald and the balance to the principal then
remalning unpald-on sald note.

5. Mortgagor will:pay all taxes, assessments, water rates and other governmental or municipal -charges,
fines- or Impositions, except when payment for all: such Items has theretofore beén made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver the
officlal .receipts therefor to sald Mortgagee,

8. Mortgagor will not commlt, permit, or suffer waste, Impairment, or deterloration of sald property or
any. part thereof, end In the event of the fallure of the Mortgagor to keep the bulldings and other
Improvements now. or-hereafter on sald premises In good:repalr, the Mortgagee may- make such repairs as
may reasohably. be deemed necessary for the proper preservation thereof and the sum. so: paid shall bear
interest from date at the rate provided for In the principal Indebtedness; shall. be payable thirty (30) days

after demand, and shall:be fully secured-by this mortgage.

7. Mortgagor will continuously maintain hazard Insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the Improvements now or hereafter on sald premises, and
except when payment for all such premiums has theretofore been made under (2) of paragraph 3 hereof,
he/she will pay promptly when due any premlums therefor. In default thereof, the Mortgages may pay-the
same. All' Insurance shall be carried In companies approved by Mortgagee and the policies and renewals
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thereof shall be held®by:Mortgagee-and have aitached thereto: loss paysble clauses in favor of and’in form
Ascceptable to the Mortgagee. In“event of losstMortgigor- will give immediate;notice by mail to Mortgagee, and
Mortgages may- make proof of loss |f not- made. promptly by Mortgagor, and ‘each; Insursnce company
concerned. Is hereby, authorized and: directed to make payment for such loss directly:tosMortgagee instead of
to: Mortgagor and‘Mortgagee: jointly, and the' Insurance: proceeds, -or any part thereof, ‘may. be applied by
Mortgagee at its: option elther to the reduction.ot the indebtedness hereby secured or to the restoration- or
repsir of the property damaged. In event of foreclosure of this mortgsge, or -other transfer of ‘fitle to the
mortgaged property In extinguishineiit of the Indebtedness secured: hereby, all: right; titiexand Interest of the
Mortgagor :in and-to any insurance.policles:then In force«shall, pass:to the purchaser or grantee,

8: Invcasesproceedings to foreclose: this mortgage sretinstituted, any. sums: necessarlly. expended for. the
continuation of"the-abstract of title to>the above-described real: estate, together with' Interest thereon at the
rate provided: for :in thesprincipal<indebtedness, shall become a'part:of thesdebt secured by this mortgagesand
shalltbe coliectibje as such.

8. Upon the request of the.Mortgagee, the-Mortgagor. shall execute and deéliver a supplemental note or
notes for the sum: or sums. advanced by the :Martgagee for the- alteration, modéfpization, Improvement:
maintenance, or repair of. :snldi,rrom.ls‘ps, for taxes or assessments against: the same and for ‘any other
purpose. suthorized hereunder, Saldinctesor notessshall be secured herebyson-a parity. with and‘assfuily as If
the advance evidenced thereby were: Included in the: note first described above., Sald :supplemental: note or
notes shall! bear Interest: st the; rate provided for In the principal Indebtedness and shalli be payable In-
approximately-equal. monthly-payments for such period as.may be agreed: upon by the creditor and debtor,
Falling to agree-on the maturity, the' whole  of the:sum or sums«so advancediwith Interest ithereon at the!rate
provided for In: the, pr!nclgalt Indebtedness shall: be due- and' payable' thirty. (30)-days aftér demand by ‘the
creditor. Inino eventsshall the maturity extend:beyond the ultimate maturity of-the note first described above,

10, If. the proceeds: of the l6an made: by: thexMortgagee- to' the- Mortgagor, the repayment. of “which :is
herebyrsecured, or any:part:thereof, or any- amount:paid out-or. advanced by thesMortgagee, berusedtdirectly
or ‘Indirectly. to pay: off, discharge, or satisfy, In -whole or In part, any orior llen or encumbrance :upon sald
premises above describ L ated to- any .additional

securlty held by thetholr O TYER R ent is '
11, If any default b yriha 8 pstalipents proyligd igraph: 3:hereof, or In
thesperformance’ of any ¢ m éﬁaﬁfm‘n&%!s X by, when the same |s

ipayablesor the: timexof ﬁrﬁis arrlved, as apovexprovided; then ali i[> ipder of the aforesaid:
gprlaclpan:um's;wwu‘m all arresrage !gnBenm@@q&metﬁfm vislons h'er'é"t‘if, Sh':ll,zatl the
:option-of sald éMortgages, bacome e )sReyable, an; shall havs_the right to-foreclose:
this :mortgage, .anything hersinbefore |M%’S?@ g&’ Cﬁmrynm&}w.. landing, and any fallure:
t0» exercise. sald optlon: shall not«constitute a walver of the right to exerclse: the: same In the event: of any-
subsequent default;

12. It proceedings to-foreciosesthis mortgaga be Instituted, 1sMortgagee may epply for the:appointment
of ajrecelver (and the Mortgagor fereby consents totha. appointment of a-racelver if there hasibeen any
default: in the performance of any of ths conditions of thisimortgage), and-such:recelver :Is hereby authorlzed
to take possession -of the real astate 2bove described, callect any rent:l} accrued, to-accrue, whether in
money or+kind, for the use or occupancy of seldspremises by any person, firm: or corporation, or may. let or
lease! sald! premises or any part thspéof, reccive the rents, income and profits therefrom, and: hold the
proceeds -subject to the orders of the court, or the |udge. thereof, for the beneflt: of the Mortgagee, pending
the- final decree: in sald proceedings, and during: anpsperiad<eliowed by law for the redemption from any sale
ordered in: sald cause, »1d sald recelver may-be-appointed Irrespective of the vilue of the: mortgaged

property or its-adequacy to.securetor discharga ihe Indebtedasss due«or to become due or the solvency:of
the Mortgagors. In the ¢ of » default’ In- gny of -the=conditions of this mort the Mortgagee Is: also
-expressly “given-the right > possession ofand heid-the mGrtgaged. premise or without process of.
law’ and ‘collect the rent flts therefronySapniving=thersame to the < 1:.payments due under
the conditions of the:m fongas a defaullishaliRcontinue; « oossesslon shall In no
wayrwalve: the right of { 10 Toreclose tri8‘mbrtgage:be:

13, No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its
assigns, and no extenslon of the:time for the payment of the debt hereby secured: given by the: Mortgagee:
or lts assigns shall Operate. to release, discharge, modify, change or affect the: original’ liabliity of the:
Mortgagor herein elther in whole or-in part, nor shall the full force and effect of“this Instrument be altered’

thereby.

14, Any person, firm. or ‘corporation taking a Junlor mortgage, or other lien, upon: said:real estate, shall
take the sald lien: subject to the rights of the-Mortgagee hereln to extend the- maturity -of the Indebtedness
hereby secured without obtaining the consent of the holder of sald Junior lien and without' the:llen of this
mortgage:losing:Its priority over any such junior lien.

15, In the event the property pledged by this:Instrument:is sold:under foreclosure and the:proceeds are
Insufficlent to pay- the total Indebtedness evidenced and secured' by this instrument the-Mortgagee will be
‘entitled to a deficlency judgment.

Notice. of the exercise of any option granted to the Mortgagee hereln, or In the note secured hereby, Is
not required to be given. All sums-payable-hereunder shall be without relief from valuation and appralsement
laws and:with reasonable:-attarney's fees.

If the Indebtedness secured- hereby be guaranteed or Insured: under Title 38 United States Code, such:
Title: and Regulations Issued thereunder and In effect on the date- hereof shall govern the rights, duties and
liabllities of the parties hereto, and any provisions of this or other Instruments: executed In connection with.
s;ld Iindebtedness which are Inconsistent with- sald Title or Regulations are hereby amendedi to conform
thereto.

Grantors covenant and agree that so long as this Mortgage and the sald note secured hereby:are Insured

under the provisions-of the- Servicemen’s Readjustment Act of 1944, they wili not execute or file for record
any Instrument which imposes a restriction upon the sale or occupancy of the mortgaged: property on the:
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basis of' race, color or creed. Upon' any ‘vlojation of thls ‘undertsking; the-holder of the note may, at:its
option, declare~all-sums:securedéby this: Mortgage immediately:due: and! payable,

Should thesDepartment of Veterans Affairs fail or refuse to [ssue its: gusranty of the:loan securedsby
this Mortgage under the- provisions. of the Servicemen's »Reldjustmont Act of 1844, as amended, .In the
amount of- the note secured:hereby, within slxtwdnycsfrom the date the loan would&normallyébecome eligible:
for such guaranty, theibeneficiary. herein may, at-its option, to be:exercisedat siy timie heéreafter, declare all
sums secured by-this:Mortgage:immediately-due and payable,

Thercovenants :herein contalned shall bind! and'thesbenefits andt advantages shalltjpure to, the respoctIVe
heirs, executors, administrators; successors and 'assigns of' the: parties hereto, Whenever used, the: singular
number ‘shall Include”the plural;.the plural the singular, the use of‘any:gender shall include - alllgenders,, and the
term "Mortgagee® shall include any' payee of the: Indebtedness: hereby: secured’ or any: transferee thereof
whether ‘by operation of law or “otherwise,

'IN WITNESS 'WHEREOF, the: sald Mortgagor has-hereuntoset theli’r  hangs: and seal this
26TH day-of FEBRUARY , 1993

AFTER RECORDING RETURN: TO:
BancPLUShMortgage. Corp.
935: :Lakev.iew: Phkwy:

Vernon Hi:lls, 4L

Documentis

NOT OFEIGIAL!

This Document is the property of
the Lake County Recorder!

Thissinstriment- wasspreparediby:  JOE PRICE of BancPLUS Mortgage Corp.
‘'STATE ‘OF*INDIANA, }5_55.
COUNTY'OF:  L‘AKE '
Before me,.the undersigned, Thelma: Jean Cartor , #n officlal
.of Lake ~ County, of the Ststc:of. Indians,:onsthis: 6th.
dey-of  Feppyary . 19'g3 _g(personelly sppeered Jsimes R, Russell and Tina L. Russell
husband and wife: and

acknowledged the<execution of the foregolng mortgags;

Witness my hand and officlal ‘seal the:day ane7/year-{ast” ado¥a:written.

S s
L _ ) é%

Thelma. Jean..Gartern tharv Public
(Official title
My commission. expires
September 17, 1996
RES: Lake County, Indiana > & P n
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THIS RIDER¥IS}MADE A+ PART OF AND INCORPORATED:INTO THE DEED OF TRUST/MORTGAGE/
SECURITY.DEED DATED -THE —28TH _ DAY OF ___FEBRUARY

1983:. ., MADE AND:ENTERED INTO:BY.
JAMES R RUSSELL and!

TINA L. RUSSELL

’

'MORTGAGOR(S), AND 'BANCPLUS MORTGAGE CORP., MORTGAGEE. THE DEED OF TRUST/

MORTGAGE/SECURITY DEED IS HEREBY AMENDED TO ADD THE FOLLOWING:

Acceleration Clause: This:loan may be declared immediatelydue sandspaysble upon trsnsfer of
thesproperty securing such loan+to«any. ‘transferee; unless the ncceptablllty of the:assumptionof.
therloan’ Is established pursuant to section 1814 of- chapter 37, title 38 UnitedtStates Code,

FundingtFee Clause: A fee. equsl to one-half. of 1spercent of the balance of*this loan esiof
theidate of*transfer of the. property shall&be payable at the tlme»of tmrsfar to-the :loantholder

or. its authorizec
to pay thissfees
secured by this
the: payee of- th
due andipayable
of 38:USC. 18

‘Processing Char

processing fee
creditworthiness
an approved tra

‘established byt

37, titler38, Uni

%Indemnlty Liabliit

IOI’OOS tO -8SuUr

o RRRETS.
" NOLOEFIC AT

o. This Document is the property of
Lake County Recor:

Clause: 1l.lean application for approvﬂ to: lﬁow ‘assumg
y. be: charqed bv the loan holder or Its -authorized: agent
f the-assumer sidisubseguantly- cevisingsthe:holder s awn:
fer | completed' Th ‘amount: of thls charge shall: not e
Department of: Veterans Affairs for &</oan to: which sectl
~ StatessCoce applles

Assumption Clause; [f this :obiigation Is. agsumed, then
all of tha obligations Of\ﬂh@ yeteran under the terms

the assumer falls
bt to that:already
+at the option -of

)l be Immediately:

ler “the: provisions-

n of this losn, a
r ‘determining the
hip records when
sed: the; maximum:

1814 .of. chepter

) rassumer hereby
f: the !instruments

‘Department. of ‘Velsrans Affalrs to therg Bnt of an,g»;.‘@lm payment arisl

creatlng and 8o ng the loan, Includt ation of the veteren to Indemnify. the:
nsthe guaranty or

Insurance of the htedness created B‘;;ihls !nstruminf:

February 26

i 77 XTI A PR A
Dato W’R’USSELL &

February 26, 1993 R Z: . r,%éuj//// a

Date TINA L. RUSSELL .

Date

Date

L907 Rev. 02/380




