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THIS'MORTGAGE ("Sccurity Instrument?) is given on  FEBRUARY 22ND, 1993
The mortgagor.is

NANCY ECHTERLI

Ared

“Document 18,
NOTORFICTAT
“iis PO THEnt'ts KRe3Property of
the Lake County Regegder Borrower o,

INDEPENDENCE O
which'is organized and

300 :GALLERIA O

curity Instrument-is given to»

1]
, andiwhose address is

Lender-the:principal'sum of.
NINETY THOUSAND AND NO7/100
‘Dollars (U'S. $ ,.000, 0 3 Thi svidenced byiBorroy >"dated the same-daic-as:this- Seeurity.
Instrument ("Note"), which providessfor monthly - payments, withoilic full dehity ifsnotipaid carlier, due undkpayablc on
MARCH! 18T, 202! , This Security Instrumentisecures toLender: (1) the’ repayment of the debt evidenced
by the Note, with intercst, and aliizcnewnls, extensions and modifications of th i ) the payment ofiall otlicr stims, with
interest, advanced-undér paragraph 7-10;pratect thie sccurity. of: this. Seeurity Insirumenti-and'(c) sperformance of Borrower's
covenants and:agreementsiunder- this SccurityInsirument and: the Noic,sFordthis: purpose,. Borrower docs' hereby. mortgage,
granit and convey to Lenderthe following described property:locatcd in LAKE:
County, Indiana;
A PORTION QF FAl "EADOW 27 THi ADDI'I{ s ,K\,/l‘ TO THE: TOWN OF MUNSTER'
‘AS ‘RECORDED IN'PLAT BOOK 46, PAGESMY, IN: LAV@COUNTY, INDIANA, BEING'
MORE. PARTICULA! DESCRIBED: AS! FGE 20w S 3] [THES mRTMENT DESTIGN? AS
1360 CAMELLIA . MUNSTER;, INLIFLNA ASTLOCETED IN BUILDS 1,
OF VILLA SOUTH‘ NG ‘E‘.S, A CQNDQMIN UM, ﬁ\CCORDIb‘ PC -LARA-
TION OF HORIZOI RTY REGIME m@gu;m '4'0!‘5“ 1ST DA 1976,
-AND RECORDBD I] Yy INDIANA

NAMATIRATLYM

( ) AS-
AMENDED, TOGEThuu WITH AN: UNDIVIDED INTEREST IN THE COMMON ELEMENTS
APPERTAINING THERETO.

which has the address of 1360 CAMELLIA DRI(\SIE |
treet

("Property Address");

MUNSTER
(City]

Q

Indiana 46321
[Zip Codc]

o

Form 3015 9/90«(page 1 of 6 pages)

Great Lakes Buslness Forms, Inc, IR
To Order Call: 1-800-530-9393 (I FAX 616-791:1131
MFIN3112-10/91

3220401

INDIANA -- Single:Family -- Fannle' Mae/Freddic Mac UNIFORM INSTRUMENT
ITEM1876L1 (0103}



. -
RN
i |

’
TOGETHER WITH all the improvements now or hercafter erected on the property, and all caseients, appurienances,
and fixwres now or hereafier o part-of the property, All‘replacements and-additions shall also be covered by this Seeurity
Instrument, All of the foregoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS-that Borrower is lawfully scised of:the estate hereby conveyed:and has the right o
mortgage, -grant and convey -the ‘Property andsthat the Property is.unencumbered, exceptafor encumbrances of record,
Borrower warrants andt willtdefendi generally the title to the*Property against all claims and- demands, subject to any
encumbrances of record,

. THIS SBCURITX }NS’I’RUMEN’I‘ ‘combincs uniform covenants for-national use and non-uniform covenants with
limited:variations by jurisdiction to constitute a uniform sceurity instrument covering real property,

UNIFORM'COVENANTS. Barrower and Lender covenant and agree as follows:

1, Payment of Principal andInterest; Prepayment and Late Charges,  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds for. Taxes and‘Insurance,  Subject 1o applicable law or 1o a written waiver by Lender, Borrower. shall:pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in-full, o sum ("Funds")-for: (a) yearly
taxes and assessments which may attain. priority over-this Sccurity Instrument as a lien on-the Property; (b) yearly leaschold

ayments orsground rents: onsthe Property, if any;-(c) yearly hazard or property -insurance premiums; (d) yearly.flood-
nsurance premiams; ifsany; (c) yearly mortgage insurance premiums, if any; and (1) any sums payable by-Borrower to
Lenier, inraccordance withi the provisions of: paragraph 8, in:licu of the payment of mortgage insurance premiums, These
items-are called "Escro 3 )t 10 exceed the maximiim,
amount-a-lender for a: A Mﬁ]wmqhvﬂﬁ mt-under the' federal Realr
Estate -Scttlement#Proc 1974 () ) tile,) 12 U 1 seq, ("RESPA"),-unless:
another law. that applic Nﬂﬁ'r- El'ﬁm cet and hold: Funds in am
umouml r;m to cxcwlr o ane ’ : u‘;],lm ek o :’!uu basis of current data-and:
reasonable estimates 0 el ingsgs Of fatire Escrow liems or sulicrwise in accorgdance with ¢ able law.,

The Funds shall be el 'Tutqﬁe ﬂﬁm 6.\"\&E ﬂﬁ@mdﬂﬁ» ney, -instrumentality,. or. entity-
(incliding Lender, if Leriderds such-arbigstiluada o€ lnpivededl HomedadungBank, Lendcr shall apply the Funds to pay
the Escrow liems, Lender/may not charge Borrower-for holding and:applying-the Funds, annually. analyzing. the cscrow
account, or verifying tic Escrow-ltems, unless Lender pays Borrower:interest on the Funds and agiplicable law permits
‘Lender-<to make such-a charge, M ) y :require er L0: | me chorge for an independent real
estale lx reporting service used by Lender in conncction withh tis loan;- unless applicablc law provides otherwise, Unless an
agreeiment:is made or applicable law requires intercst totbe paidyLender shall notibe required 10 pay. Borrower. any-interest
or carnings onithe: Funds; Borrower. and Liender may-agree inf writing, howe initerest shall be-paid!on -the Fands,
Lender shalligive to-Borrawer, withott.charge; an annual accounting of thetFunds, showing ercditsiand-debits to:the Funds
-and the purpose for-whichi-each debit+to the Funds.was-made. The Funds arc pledged as additonal security for all sums
sccured by this Security [nstrume;

1f the Funds: held by Lender exceedsthe amounts:permitted 10 be held by applicable 1ow, ‘Lender shall account to
Borrower. for.the excess Funds in accordance with mg%mg‘wtgmggtsof applicable law. If the amount of: the Funds heldiby

|1

wems wlidizdue, Lender may so noti’y, Borrowerin writing, and; in

v

o

‘Lender at-any_time:is:nat sufficient to pay-the Escrawy

such-case Borrower-shiallspay to: Lendersthe: um(;ﬂi“,gf"nccdssary""‘u;’;ni;_mkc up the deficier rrower shall make up. the

deficiency in no more tian:twelve montily. paymests, at Licnider! s sa¥citliscretion,

:Upon payment in M. suihs secured by';;hzs Security Instesnent, Lender shiolt y- refund 1o Borrower-any
Funds held by Lender, acagraph 21, Lestieeshalioeanietsr sell the Proper prior 10-the acquisition or
sale’ of :the Property, sl Fuiids held byEermerarghitolime of acquisifi a credit against: the sums
sccurcd by:this Sccurity L

. 3. Application-of | S sceived by Lender under

paragraphs 1 and 2 shall be applied: firsti.to any prepayment charges duc under the Noie; second, (o-amounts payable under
paragraph 2; thirdgto ifiterest duc; fourth, to-principal‘duc; and:last, to any, late charges dug under the Note,

\.Charges; Liens, Borrower shall pay, all taxes, assessments, charges, fines and :impositions atributable- to the
Property which may. attain priority over-this-Sccurity Instrument, and leascliold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in.paragraph’2, or if not-paid in that manncr, Borrower shall pay-them on-
time' dircctly to the person owed payment, Borrower shalti promptly: fumishto- Lender. all notices of amounts to be: paid:
under -this paragraph. 1f-Borrower makes these':payments: dircctly, Borrower shallkpromptly-furnish lo: Lender receipts
evidencing the payments,

Borrower shall promptly discharge any. licn-which:has priority over this:Sccurity. Instrument unless Borrower: (a) agrees
in writing to-the payment of the obligation sccurcd by the licn in a-manner acceptable to Lender;: (b) contests in good:faiths
the liensby,. or defends: against-cnforcement: of thelicn in;. legalt proceedings whichrin:the Lender's opinion qperaie: 1o
prevent the cnforcemiciit of e lien; or:(c) sccures from' theholder of the licnzansagrecment-satisfactory torLender

subordinating thé«lien’to this: Security Instrument, If Lender determines that any part of the ‘Property i$ sitbject 10 a-lien:
which-may attain priority- over. this Sccurity Instrument, Lender may give Borfower a notice identifying-the lien, Borrower
shall satisfy the lien or take onc or more of the actions set. forth abovewithin™10'days of the giving of notice.

s, Huzard or Property Insurance, Borrower. shalliKeep the“improvements now. cxisting or hereafter erected on-the
Properly insurcd against loss by:fire, hazards iﬁglu’dcd?&)ithin.thc:tem\-»"cxlcndcd.covcragc" and any other hazards, including

floods or flooding,. for which Lender requites insurance, This insurance -shall be maintained in the amounts and
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forwmc’pcriods that Lender requires, The insurance carrier providing the insurance shall-be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails 1o maintain coverage described’ above,
Lender may, at Lender's option; obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All lnsurungc policies and-renewals shall be acceptable to Lender and“shall include o standard morgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall- prompily give to Lender all receipts
of-paid premiums and:renewal notices, In the event of: Joss,- Borrower shall give prompt notice 1o the insurnce carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and'Borrower. otherwise agree iniwriting, insurance procceds shallbe applied 10 restoration-or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not: lessened, Ifsthe
restoration or -repair is not cconomically fensible or Lender's security would be lessencd; thie insurance proceeds shall be
applicd to:the sums secured! by this Security Instrument, whether-or not then. diie, with any excess paid to Borrower, I
‘Borrowcer abandons thic Property,-or does not-answer within: 30:days a notice from: Lender that the insurance carrier has
offered 1o seitle a claim, then Lender may collect the insurance.proceeds, Lender may use-the proceeds o repair or restore

the-Property. or to.pay sums secured: by this Security Instrument, whether. or-not then due, The 30-day periodi will begin-

when the notice is-given,
Unless: Lender- and: Borrower. otlierwise agree in writing, any application of proceeds to principal shall not extend-or.
postpone the duc date of:the monthly payments referred to in:paragraphis 1 and!2'or change the amount of- the payments, 1f-

under paragraph-21 the Property. is-acquiredtby -Lender, :Borrower's right to any insurance policies and proceeds resulting
) uircdtby “Lender, 't e | I 8

.,

from-daimage tothe Pr A il s secured-by. this Sceurity,
Instrument immediately .

6, Occupancy, P M ,emﬂﬁumﬂtflﬁ Prop er’s Lonn Application;
Leaseholds. ‘Borrowel py. csimblish, and use the Properfy-as Borrgwer's | sidence within sixty. days
after. the-execution of | ity In Iiﬁ @: Fﬁi@ﬁ)m !L. 1y wer's-principaliresidence
for.ar* least one year o > datg ofvoccupancy, uifess Lender-otherwise agrees in v il tich consent shall not be

™,

t;nrcason‘z;bly wimhci!d; i ;L‘dwgu]}??j@ﬁtqgun@isxgh\df WM > nll)l'ml; Box‘réwwcr shall not
destroy, damage or.impoir-tieProperty, allgw. the Property. to cljé’ ale, migit waste on the-Property, Borrower shall:
be in default:if any. for/citue acﬁ()n:ﬁﬁﬂm&?m VY ot ﬁﬂﬂ.&g%gun that in:l :lcr's‘ good'fuith judgment.
couldtresult in forfeiturc of the Property or otherwise materially. impair the lienzereated ‘by- this- Security. Instrument or
Leiider's sccurity- intercst. Borrower may.curc such o defaunltend reinstate, as provided in porograph 18, by causingithe
action or- proceedings 10 be dispissed. withigsubiing tiateinLender's good fail deiernination, precludes forfeitiire of the
Borrower’s interest inthe Property or other materia! impairment:of the lien ereatcd by this Security Instrumentor Eender's
sccurity.interest, Borrower shallalso be in default if Borrower, during tie loan afip!ichtion process,gave materially false or.
inaccurate informatidn or statements. 1o Lender. (or failed to provide Lender witlvanysmaterial information).in connection
withthe loan evidenced by‘the Note,inc!uding, but not limitcd toprepresentations concerning B orrower’s occupancy. ofithie

Property, as a-principal residence. 1 this Soeurily Tnsitiment is on ailesciiold, Borrower shall eomply witi-all the frovisiofs

of the*lcase, f#Borrowcr acquires. [ce ditle o-the Properly, the:lcaschold and tie fee title shall not-merge unless Lender
agrees o the merger in wriling,
7. Protection of Lender’s Rightsiin the Propertss

1

" Berawer fails to perform the covenants and agreements

-contnincd-in thissSccurity Instrument, or there is @ieydi proceedin: that may. significant’y affcetlender's rights: in- tlic

Pidperty (such as:aprocecding 'in ‘bankrupicy, probase; for condeigation. or forfeiture or 1o cnloree laws or. regiilations),
then: Lender :may do-a ~for “whatever is ncgéssary=a procoigihe value of the Prog Wl Lender's: rights in' the
Property.:Lender’s acti include paying anyisuins sceuized hiy@:licn which bas pri this Sccurity Instrument,,
appearing -in court;..pay ble attorneys® feeSams-cnice@imy the Property 1o rs, Although:Lender-may
take action-underthis p wder doesnot hs ey e

Any amounts: disbi noderhis pargraiiEEshall becornic ud Jorrower sccured: by this:
Sccurity. Instrument, U L s shall: bear interest fromy'

the date of disbursement at<the-Note raie and shallsbe payable, withsinterest, upon-notice from Lender 1o Borrower.
requesting payment.

8. Mortgage Insurance, I Lender requircd mortgage insurance as a-condition of making the loan sccurcd by- this
Sccurity Instrument,-Borrower shall pay.the premiims. required to- maintain: the mortgage insurance in effect, 1f, for any
reason, the: mortgagesinsurance coverage requircdiby ‘Lender lapses or-ceases to be in cffect, Borrower shallipay the
premiums required to: oblain- coverage- substantially cquivalent to- the mortgage insurarice previously in effect, at a cost
substantially cquivalent to the cost to. Borrower of the mortgage insurance previously in cffect, from an-alternate morigage
insurer approved by Lender.'If substantially. cquivalent- mortgage-insurance coverage is not:available, Borrower shallpay to
Lender. cach month a sum cqual to-one-twelfth of the yeirly mortgage insurance premium being paid by Borrower when the:
insitrance-coverage lapsed or ccased to be in effect. Lender will accept, use and retain these payments as.a’loss reserve. in.
licu of mortgage insurance, Loss rescrve paymentssmay no-longer be required, at the option of Lender, if-morigage:
insurance: coverage: (in the-amoiint and’ for the period that Lender requires), provided by an insurer approved: by Lender
againsbecomes: availible and is obtained. Borrower shall pay-the premiums réquired®to” maintain mortgage insurance ins
effect, or to provide a loss reserve,.until the requirement for-mortgage insurance ends in accordance with any written:

ugreement between Borrower and-Lender or applicable law,

9, Inspection,  Lender or its agent: may make reasonable catrics upon and.inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
10, Condemnation,  The proceeds of any award:or claim. for. damages, -direct or consequential, in connection with
ITEM 1876L3 (9103) Form 3015 9/90 (page 3 of 6 pages)
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any condemnation-or other taking of any part of- the Property, or for conveyance in-licu of condemnation, are herchy
assigned and shall e paid to Lender,

Insthe cvent of a toll taking ofsthe Property, the proceeds shall be appliedto the sums secured by this- Securily
Instrument, whetlier or not then due, with any excess paid to Borrower. In the event of a partinl iking of the Property in
which-the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
securcd’ by this Security Instrument immediately before the taking, unless:Borrower and: Lender otherwise agree in wriing,
the sums securcd-by. this Sccurity Instrument shall- be reduced by-the amount of the proceeds multiplicd by the following
fraction: (a) the total amount-of the sums sccured immediately -before the taking, divided by (b) the fair market value of tie

Property immediniely before the taking, Any

balance shalltbe paid:to:Borrower. In the event of a.partial wking of«the

Property in which: the fair market value of the Property immediately before thie wking is less than.the amount of the sums
sceured immediately before the taking, unless Borrower and Lender.atherwise agree in- writing or unless applicable law
otherwise provides, the proceeds shall be applicd to-the sums secured by this Sccurity Instrument whether or not the-sums-

are then due,

If the Property is abandoned by Borrower, or if, after notice:by. Lender to-Borrower that the condemnor offers to make:
an-award or setde a claim for damages, Borrower fails to respondito Lender within-30 days after the date the notice is-given,
Lender-is autliorized to collect and apply:the proceeds, at its option, cither to restoration or repair of-the Property or to:the:
sums sccurcd by this Security Instrument, whether or not then due,

Unless Lender and -Borrower otherwise agree in writing, any application: of<proceeds to principal shall-not extend:or

postpone the due date of the monthly navments reforredito in.na

11, Borrower Not
modification of amortiz
of Borrower. shallinot -

. shall'not be required .1
- otherwise modily amo
original:Borrower or B
not be a.waiver of or pi

124Successors and/

Sceurity Instrument shi
paragraph 17, Borrow(
‘Instrument but docs no
Borrower's interest: in:
sums secured by this S
forbear or maketany
Borrower's consent,
13 Loan Charges
.chiarges, and diat law. i
with the loan: exceed th
the charge to.the permi

refunded to:Borrower, L.

-a direct payment to'Bo
‘prepayment charge unc

114: Notices. Any
-mailing it by -first cla
Property Address or a
first class mail to Lenc
provided for in this Sc
in this paragraph.

15, Governing Law; Severability.
jurisdiction in which the Property is locate

e - RN

AR BRSNS e

signs Bounlsddinhidud Serald iﬂe’%@'ﬁ_ The cov
yind and benefit the successors and assigns of: Lender and Borrower
covenants and' agreements-shall be joint and several, Any Borrowe
Lecutet % (a) gninge s’ v Instrut 10-mo:
Propcrif undérsthe terms of-this Sccdrityylnstrument; (b) is not pe
rity Insirvment; andi(c) aprees that-Lender and any ouierBorrower |
ommodations -with-regard/ to the (crms<of Lhis S¢ strume:

f.thcloan sccured by (his Securily Instrumcnt is subject o; aslaw
ally-i .d so that the interest san charges collected or
cermitted-limits, then: (a): any-such loan charge shall-be reduced: by, th
| limit; and (b) any sums already-gfiliecicdifrom:Borrower which cxc

ler may choose-to make ik refundbeFreducing the principal owed!

wer, 1 a-réfundfreduces prmeipal, the rédugiion will be treated'as o

n
.

yrrower provided:for in' this Seeurity Instrument
tess applicable \AWescqUiTesTIse 0k another metiogd
Dorrower dosignmes-dyanciice: to:Lender, /
orein:or dny-aesatiiress Lender desi

1
3.
Lt

ragraphs.1 and 2 or change the amouynt-of sucli'.pay‘u_\cms,

time for paymeént or
) ANy successor in interest
essors-in interest, Lender-
end time for. payment or
ny demandimade by tic
any right or remedy shall

wis and agreements ofs this

ihject to: the provisions of
iho co-signs:this: Security.
iges grant and convey. that
nally. obligated! to-pay. the
v agree 1o extendy:modify,
or the Note without ‘that

hich sets- maximum™loan
be collected in connection
nount-yccessary o reduce
cd’permitted:limits will be

wler the Note or by making

| prepayment without-any

en by delivering it or by
¢ shall be directed 10 the:
sLender shallibe given’ by
>10 Borrower, Any notice:
er when given:as provided!

This Sccurity. Instrument:shall :be-governed by federal: law and! the law of the:
d. Insthe event that any provision or clause of this Sccuirity Instrument or the Note

conflicts with applicablelaw, such conflict shdll not affect otlier provisions ofethis Sccurity-Instrument or:the Note which:

can be given cffect without the conflicting pr
declared to be severable,
16. Borrower’s;Copy.

ovision, To this end:the provisions of this Sccurity Instrument and the Note arc

Borrower shall:be given ane conformed copy of the' Note and of- this Sccurity Instrument:

17. Transfer of the Property or a BeneficiallInterest in:Borrower.  If-allior any part.of the Property or any interest

in it is soldior transferred! (or. if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without-Lender's prior wrillpn.c,opsph'}_, Lender may,
this Sccurity Instrument: However, this option shall no

the date of this"Security Istrijinent..

If Lender. eXercises this option, Lender.
not less-than-30-days from"the date the notice is-delivered-or m

at its option, require immediate:payment in full of all sums secured:by
t:be exercised:by. Lender if excrcise is:prohibited by federal law as of

shall give Borrower notice of acceleration, The notice shall provide a period of
ailed withimwhich Borrower must pay all sums sccuredi by

this Security Instrument: If :Borrower fails to pay tiese sums prior (o the cxpiration of this period, Lender. may invoke any
remedics permitted by- this Security, Instrumeit without further. notice or demand’on Borrower,

18. Borrower’s Right to Reinstate.
enforcement of this Sceurity Instrument discontinued atan

ITEM 1870L4: (9103)

If ‘Borfower meets certain conditions, Borrower shall -have U;c"riglltelo have
y time prior to the carlicr oft (a). 5 days (or such other period us
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nppllc_ablculaw may specify for reinstatement) before sgle of: the Property . pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions are that Borrower; (a)
pays Lender alltsums which then would be due under this Sccurity Instrument and’ the Note as if no accelerationhad
oceurred; (b) cures any default ofsany other- covenants or agreements; () pays all: expenses incurred in enforcing this
Sccurity Instrument, including, but not limited: to; reasopable attomeys’ fecs; and () takes such action- us Lender-may
reasonably- require- to assure that- the Jien: of- this- Sccurity Instrument, -Lender’s-rights in the Property and Borrower's
obligation to pay. the sums sccured by this Sccurity. Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and-the obligations sccured hereby shall remain fully effective as if no acceleration. hadtoceurred,
Hawever, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or-a partial interest in-the Note (together with this Sceurity
Instrument) may-be sold:onc or more times withoiit prior notice to Borrower, A sale may result in a change in the cntity
(known as the "Loan Servicer") it colleéts monthly payments due under the Note and this Security Instrument; There also
may be-one or.more chunges of the Loan:Servicer unrelated to a sale of:the Note, If there is a change of the Loan'Servicer,
Borrower will be given-written notice'of the change in-accordance with paragraph-14 above and:applicable law, The notice
willistate‘the name and: address of the new. Loan Servicer and the address to-which payments should:be made, The notice
will:also contain any other information required by applicable Jaw,

20 Hazardous Substunces.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
‘Hazardous Substances on or in. the Property, Borrower. shallinot do, nor. allow anyone.clse'to-doy.anything affecting: the
‘Property that-is in' violation of any. EnvironpreniatLaw, The preceding 1Wo se hall ly to'the presence, use,or
ized- to: be appropriate to:

storage onsthe: Proper it & VIIZATGOUS DUHSLIICES Wil
‘normal residentinlnises ﬂm&umenf 18
‘Borrower. shall pro «nder written notice of any.investigation, claiiy,
govemmiental or. regiil: IN 8 ﬂﬂyﬂﬁlﬁlg{‘tx&\m
Law-of -which Borroy s uctual knowfedge, [FBorrower- Icarns, or 15 nolificd by ¢ vernmental: or- regulatory

authority, that any removal < mig:mﬂnm@nﬂmesgv ty. is necessary, Borrower:
En

ingfic P
shall promptly. take all neetssary rclmm ‘millanc w;k virx cnq' Law,
As.uscd in'this parigraph 20; . . l?&ﬂf ﬁfa‘%&% inedias loxic or hazardous substances by
Environmental: Law.and! thie“following: substances: gasoline, kerosene,. other-flammable or.toxic petroleum products, toxic
pesticides and hierbicides, volatile solvents, imaterinls contaiiiing: ashestos: or. fornaldehyde; and: radioactive «materials, As

uit'or other action by-any-
bstance or Environmental’

ot s

located that relateto he:
NON-UNIFORM((
21, Acceleration;;
breach.of any covena

, safcly or environiiicata
VENANTS ¥ Barrower.au
edics:. Lendershall |
or. agreement- inithis S¢

rotectio

Lender {urther covcnant and igree asdollo
e:notice ‘10 Borrower prior io-accelérs
rity Insirument (but not prior to:accele

used i thi§ paragraph:20, "Envirgamcital Law” means federalidaws and laws of-the Jurisdiction where tic Property is

n*followingsBorrower’s
ion.under paragraph:17

unless applicableJaw provides othertvise), The notice shall s7=eify: () the default; (b)the aclion required:to cure the
defanlt; (c)a'date, not less than 30 days from 1) date thewotice s givenito Borrower,:by which the-default must be-
cured; and:(d) that fiilure to curethe default'on or before the date specified in:the notice may result'iniacceleration
‘of the sums. secured by this Seciirity Instrument, foraclostirs byzjudigiqlﬂgroceediligjifii’ ile;of the ‘Property, ;Fhe
notice shall further-inform Borrower=of therriphbsto reistatesafter accelerationyand the vight torassertsin the:
foreclosure proceeding (he non-existence of & default or-aiy-other defense-of 1ios er~toracceleration and:

:foreclosre, If-the def a0t curedion or befbsk thedate spacified'in the notice, L t its optjon may- require
imniediate payment £ all* sums -seciired¥by -this-Steimity Instrument it ther-demiand andimay-
foreclose this:Security 1t by judicial proceediag, Leader shall:be entitle all expenses incurred in
pursuing the remedic this paragraphZ21 intiuging,. but:not lini able attorneys’-fees and
costs of-title evidence, -

22, Release. Upot ) y lu 1all release this - Security.

Instriiment without charge'to Borrower. _ . .
23. Waiver of-Valuation and Appraisement.. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument, If-one or more riders arc executed by Borrower and recorded together with:
this Security Instrument, the covenants and agreements of- cach-such rider shall be incorporated -into and shall-amend and-
supplement the covenants- and agreements of this Sccurity Instrumentsas if the rider(s) were a-part- of this Sccurity
Instrument, [Check applicable box(cs))

E Adjustable Rate Rider EI Condominium Rider D 1-4 Family Rider

E Graduated Payment Rider D Planned Unit Development-Rider Di Biweckly Payment Rider-
I: Balloon Rider D Rate Improvement Rider D Sccond:Home Rider
l: Other(s) [specify):

BY SIGNING BELOW, Borrower accepts and agrees to-the terms and covenants-contained in pages 1 through'6 of this
Sccurity Instrumeit and-in any. rider(s) exccuted by. Borrower and recorded with it;

_D_m:umel% ?f/ | _ (Seal)
)'T Fﬁﬁm ceisaerses

, . ot/ ent is the property of (Seal)
JANICE MADDOX the Fake County Recorder! Torrower
Social Sccurity Number
S — - (Seal
-Bo(rrowea

:Social Sceurity

(Scal)

b ' -Borrower

!.t)/ .

STATE'OF INDIANA, LAKE = |

~ On tlus | 22N day.of "FEBRngYl 1993 e me, the undersigned, a
'NotaryBublic ip and fo personally, appéarc't AN \
. NANCY ‘ECHTERLI ARTED. WOMAN it

o o \ o edg the foregoing instrument,

Wn;ﬁcss my hand and official seal.

My commission expircs: I"/

Apr:.l 18, 1995 N i stwavey £ » e 77 ""L

Resident of Lake Co.,IN: Arlyne K, Royal { Notary Public
This instrument-was prepared by BETH A. KOLBERT

INDEPENDENCE ONE MORTGAGE CORPORATION:

5241 FOUNTAIN DRIVE, SUITE A

CROWN POINT, IN 46307-1088

Form 3015 9/90 (page 6 of 6 pages)
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T0MC#3220401
o -, .
CONDOMINIUM RIDER

' ’l:HlS CONDOMINIUM RIDER is made this 22ND day of FEBRUARY, 1993 '
and is mcorporglcd into and shall be deemed to amend and'supplement the Mortgage, Deed: of Trust or Security Deed (the
"Sccurity Instriment”) of thie same date given by the undersigned (the "Borrower") 1o seeure Borrower's Note'to
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

: _ _ (the "Lender”)
§ of the same-date and covering the Property described in the Security Instrument and located at:
) 1360 CAMELLIA DRIVE, MUNSTER, IN 46321
(Property Address)
The Property includes a-unit in, togetier with an undivided interest in the common elements of, a condominium project known
8%,  VILLA SOUTHWOOD TOWNHOMES

. {Name of Condominium Project)

(the "Condominium-Project"), If: the owners association or othier critity. which acts:for-the Condominium-Project (the "Owiers
Associationt) holds-title-to " property +for the benefit: or usc of its” members orssharcholders,ithe- Property- also includes
Borrower's intcrest in the Owners Associationsand the uses, proceeds and benefits of Borrower's interest,

'CONDOMINIUM COVENANTS. In addition:to the covenants .and¢ agreements:made: int the Sccurity. Instrument,
Borrower.and Lender;further. covenant and agree as follows: L.

. A, Condominium Obligations. Borrower shall=perform-all- of Borrower's <obligationssunder the:.Condominiam
Project’s Constituent Documents, The "Constituent-Documents” are the: (i) Declaration' or any othier. document which! creates
thexCondominium#Project; én); by:laws; (i) codesof regulations; and Sv)»q\hcr:cquwnlcxmdocumcms. Borrower- shall
prompll{, pay, when duc, all ducs and asscssments imposcd pursuant (o the Constitucnt Documents, e

"B..Hazard Insurance, S0:long as-the:Owncrs*Association maintains, wuh‘»a";cncrally,uccc ted insurance.carrier,-a
"master” or. "blanket" palicy on. the Condominium®Project whichfis. satisfactorvito thender. andiwhich provides: insurance ‘
..ﬁov?ragc"imlté\cdar nder ire and hazards:included within

1e'term:"extendec :

() L Bﬂﬁlmlﬁm A c g to Lender.of one-twelfth ofithe
yearly. premium in i hazard'insurance.on the Property; andt ) )
. l(u):E @ ﬂmmm:gp mm 1ce coverage on the Property is
‘dccmcg.sam ucdlt]t lent th u ! ( o cl pro by RS Ass 1 policy.
orrower.s e or: Lnotice'of apy. ‘required hazard jn o rage, _ .

In the event of- mﬁﬁmﬂﬂ%@ﬁ%w %@ﬂﬂ" réstbration urc{;air following a loss to the
‘Property, whether 1o the anit or mmgwﬁm Borrowes arc hiereby assigned and shall be paid
to Lender for.application o the s : tby. 1 it, Witl dny excess paid to Borrower, n

,C. :Public’Liability Insurance. Borrower shall take such actions’as may be reasonable- to: insure: that the Owners
-Association maintains,a publietiability insurance policy acceptable in form; smount=and exicni'of coverageito Lender, )

D, -Condeinniation, Thc proceeds of any award’er claim (or damages, direct or'eonscquential, payable to Borrower in
connection withfany condemaationor otherylaking of alliof an¥l ‘L of the Property, whether of: the unit or of the common
clements,‘or for.any. conveyance in:licw of condemnation, are herchy, assigned ond shall be paid:to-Lender, Such: proceeds
shallbe ap[ll;d by Lcnder (g the sumg secured by the Security‘Instrument ¢ icddin Uniform Covenant 10, .

E. Lender’s Prior Consent. Borrower shall not, exceptfafier- noticemtoflender and with Lender’s prior written |
consent;’cither partition:or-subdivide tie Property or'conscnt to: | . . |

. (i): The abandonment og, terminationsof the Condominium Project, excepl (or-abandonment or -termination:
required: by law in thecase o suntial-destruction: by -fir diercasually or in-the case of a-taking by condemnation or
cminent domain; » . . N .| .

Lend (ii).any amendment (0.any provision efiUigiConstituent Documents if the provision-is for the cxpressibenefit of:

T iii) termination of professional mandgcment andassumption of self-manazcmeni of the Owners Association; or

iv) any’ action which' would* haveine-effect of veadering the public Jiability. insurance coverage maintained by
the Owners Associ macceptable to'Lendefd = |

. F. Remedi sirower-does not: jay-condominium dics: and- assessincit: ue, then Lender. may pagl,.glhcgn.
Any- amounts disb cuderunder. this patagreph'F shallibccome additiona rrower securcd: by the-Sceurity
Instrument.. Unless il Lender agree+to othesiierms o payment, tics ll:bear-interest-from the date of:
disbursement at:the shall be payable;@oith 31QrCsT, upon notice ff arrower rcquesting payment.
BY SIGNING BE cepts and agrees 1o Ue [erms and: prov this Condominium-Rider.

/
2 ' (Scal): ' (Seal)
NANCY ECHTERLING -Borrower -Borrower
—(Scal): — (Scal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3140 '9/90-
ITEM 1623L0. (8102). Gréat Lakes Business Forms, Inc, I To Order Call; 1-800-530-9303- [J FAX 616-791+1131
MFCD2061-10/91 3220401
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’--

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 22ND  dayof FEBRUARY ,1993 and is-
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed‘of Trust or Security Deed (the "Sceurity
Instrument”) of the same date given by the undersigned (the "Borrower") th sccure Borrower's Adjustable Rate Note (tie
"Notc?) to INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION:

(the "Lender"):of the same date und‘covering the property. deseribed in
the Sceurity Instrument and located-at:

1360: CAMELLIA DRIVE, MUNSTER, IN' 46321

{Propeny. Addross):

THE NOTE CONTAINS:PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
. AND-THE MONTHLY PAYMENT, THE NOTE LiMiTS THE AMOUNT THE BORROWER'S!
! ADJUSTABLE INTEREST.RATE CAN CHANGE AT ANY ONE TIME AND THE: MA{!MUM
RATE THE BORROWER'MUST.PAY, THE NOTE'ALSO CONTAINS THE OPTION TO CON-
VERT-THE ADJUSTABLE RATE TO'A FIXED RATE.

Additional Covenants, In:addition to the covenants and agreements made in this Sccurity’ Instrument,Borfower and
Lender further covenant and agree as-follows:
A. ADJUSTABLE RATE'AND MONTHLY: PAYMENT CHANGES&
The Note provxdcs for an lnwalfraw of

lhc adjusmblc lnlcrne! m'n and Ihn mnnlh]v navmente=acfollows:

4, ADJUSTABI
(A) Changel
The adjustable

that day cvery- 12th

%. The Note provides for changesiin

Ucumenls

This Document is the property of
o first Chat!la':loak&(ﬁmﬁﬁtyrﬂmcwﬂtﬁscd onan'|

1994 and on’
nge is called a "Change Date."

(B) The Inde

'Beginning, with %. The"Index" is the weekly

average yicld'on'U

d States Treasury securitics adjustedito a-constant maurity of 1 year,

made available by the Federali

Rcscrvc Board! The most réeent Thdex-fizure aval flable as of the date 45°days Beforeeach Change Date is called the "Current
Index.”

Af the Index is no longe ‘vmlablc. the Noic Holder.will choose a new index-that is based upon comparable information,
The:Note Holder will give me notice of: this choice,

(C) Calculation of Changes

‘Before each-Change Dathe Note Holder will calculate my ncw intercst rate by addin
TWO AND FIVE EIGHTH

percentage pomt(s)( 2.6250 %) 10 the Current-Index. The Note
Holder will then round the result of this addition 1 JM mmséﬂ onc-cighth of one percentag int (0.125%): Subject to the
limits stated in Scction 4(D) below, this rounde&, m)oimt w:ﬂwoﬁ my new interest rate until (x¢ next Change Date.

The Note Holder will then determine the xghz)um ofithe. momh‘.v payment: that would [ficient to repay the unpaid
principal that T am 3.10 owe'at the Chagge Datesin il (m the Maturity Datc interést rate in-substantially
cqual payments. T IGis calculation: Sl bc ‘hc new amsunl of:my monyh

(D). Limits o1 » Changes X,

The interest ra “atthe ﬁrst Changc‘Datc will pc 7.7500: % or
less than, K v d or decreased on any single
Change Date by more than
WO
percentage point(s)( 2.0000 %)-from the ratc of interest I have been paying for the preceding: 12

months. My interest rate will never be greater than

9.7500:

(E)!El‘fectwe Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again,

(F) Notice of Chan;,es
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law. to be given
me and also the title and telcphone number of a person who will answer any question I may have regarding the notice,

B.

FIXED INTEREST RATE OPTION

%, which-is called the "Maximum Rate".

Ttic Note provides for the Borrower's option to convert from an adjustable interest rate with intercst rate limits to a
fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION:

(A) - Option to Convert to Fixed Rate

I have a Conversion Opu(m that I can exercise unless I-am in default or this Scction 5(A) will not permit me to do so.
The "Conversion Option” is my option to convert the interest rate I'am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Scction 5(B) below.

24

"By initialing, the Borrower(s) acknowledge(s) that this page is page 1 of 2

Thitials

of the Multistate Adjustable Rate Rider,"

Initials

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Singlo Family-1 Year Treasury Index-Fannle Mae Uniform Instrument
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~ The conversion can only-take place on a date(s) specificd by the Note Holder during the period beginning on the first:

Change:Date and cnding on the fifth Change Date. Each date on which my adjustable interest rate can convert {0 thie new
fixed raie is called the "Conversion Date,”

1T 1 want to exercise the Conversion Option, | must first meet certain conditions, Those conditions are that: -(i).It
must give the Note-Holder-notice that I want to do so; (ii) on-the Conversion Date, I must not-be in default under the
Note or the Sccurity Instrument; (iii) by a date specificd by the Note Holder, I'miust pay. the Note:Holder o conversion
fec of U.SHS 100.00: ;and (iv) I'must sign and give the Note Holder any documents thie Note
Holder requircs to effect the conversion.

(B) Calculation of Fixed'Rute

My new, fixed interest rate will be equal w the Federal National MortgageAssaciation’s required net-yicld os of
date and time of day specified by. the Note Holder for (i) if the original term of-this Note is greater than 15.ycars, 30-ycar
fixed rate morigages covered by applicable 60-day mandatory-delivery commitments, plus:five:cigliths of one percentage
point (0.625%); founded to the nearest onc-cighth of one percentage point-(0.125%);or (ii) if the original t1erm of this
Notesis: 15 years or Iéss, 15-ycar fixed rate mortgages covered by applicable 60-day. mandatory delivery commitments,
plus five-cighths of onc percentage point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%).
If this required'net yield cannot:be determined becauseithe:applicable commitments are not available, die Note Holder
will'detérmine my inféest rate by-using comparable information.. My new rate calculated under this Section 5(B) will
not be greater than the MaxitmumiRate stated in Scction 4(D) above:

(C) New Paymerit Amount and’Effective’Date

If behoose 1o exercise the Conversion Option, the Note-Holder.will deterimine the amount of thic monthly payment.
that would be sufficicnt-to repay the unpaid principal I am expecied to owe on the Conversion: Date imfull on-the Maturity
Date at my new fixcd i in substantialt rpaymemnts, Thergsult of thi lation will.be the new amount

of my-monthly pa; y. first monuiy payment aiicr i #1 will'pay the new. amount
as my montily pa; X ercunféhf 18

O ORI,
1. Until Borr reisesTU version Op I0NS"Staicd in :B-of this-Adjustable Rate

Rider, Uniform Covenan. (T biikeSbeuciysinsiaument & eheadedio oadies (010

=,

Transfer-of-tii¢ Property me%mm;ﬁw&%@n‘ﬁ%' any pars.of e Property or any-interest in it-is!

sold or transferred (o7if a beneficialiinierest in Borrower issold or trans and Borrower is not a natural person)
without Lender’s prior-written'consent, Lender'may, at its option, require immediate payment in full of all’'sums secured'

by this Sccurity Insirument. Howeverithis option shall not be c sisediby Lendc rexercisc is prohibited by federal law
as of the date of this Security Instrument. Eer ralso shallmot.excreise this option il (a):Borrower. causcs 10 be
submitted 1o Lender information required by Lender o ¢valuate the intended ransferce as if o new loan were being made

to the transferce; and (b)Lenderscasonably detcrmines 1ot Lender's sccurity pviiiniot be impaired by the loan
assumption and that the risk of a breachiof any covenant or‘agreemcnb in this Securily Insirument is acceptable to
Lender.

To the extent permitted:by applicable law; Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Tender also may require ﬂ}gﬂj@iﬁgﬁ};?fg%mgign;mfmsumption agreement that is acccptable to
Lender and thiat obligaics the transferce 1o keepsalbsie proniis¢sand agreements made in i Note and in this Sccurity
Instrument. Borrower will cantinue to be oblg‘ié;édfundcr thaXef and his Security [nsiriment unless Lender réleases
Borrower in.writit = S

Ol

f Lender exe Nton to require MMCAIGE payméng{in full, Lendcr sh rrower notice of accelera-
tion. The notice s period of not 1SRRIy irom: the drtc Uy vered or mailed within
which-Borrower n sccured by this SEG# Instrument. 1[ B ay these sums prior.to the:
cexpiration of this period; L y 1 y I yAl :nt without further notice

or demand on Borrower.,

2. If Borrower exercises the Conversion Option under the conditions stated in Scction B of this Adjustable Rate
Rider,.the amendment to Uniform Covenant 17 of the Security Instrument contained'in Section C 1 above shall then
ccase to be in effect, and the provisions of Uniform Covenant 17°of the- Security Instrument shall instead be in cffect, as

follows::

Transfer of the Property or a Beneficial Interest in Borrower: 1f all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and-Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this-Security Instrument, However, this option shall not be exercised by Lender. if-exercise is prohibited by federal law
as of the date of this Sccurity Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than-30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Instrument, If Borrower fails to pay these sums prior. to the expiration of this period, Lender may invoke
any remedics permitted by this Sccurity Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

-~
4/41&«/ (Seal) (Seal) |,

NANCY E@HTERLING -Borrower -Borrowor
(Scal) (Scal) ;
-Borrower -Borrower |
7 "By initialing, the Borrower(s) acknowledge(s) that this page is page 2 of 2
.5 * of the Multistate Adjustable Rate Rider,”
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