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‘5-,"' THIS MORTGAGE  ("Security Instrument"):is given on FEBRUARY 22 19 93 ,
3The Mortgagor is- RAYMOND: FLORES ‘AND SANDRA FLORES, HIS WIFE
g :

Chliose addiess is 3049' DEARBORN 8T
gé EAST CHICAGO, IN: 46312
: *Borrower(s)"),
. S ] ) “ .. p. °
5 Security- Instrument is give )R Eé@ﬁ%éfﬁ: 1is
[
iwhich.is organized and existing hé JSN &EOQFFICIAL! , and Wlidse:

es'Lender the principal sum of;

Doliars) (U;S;_&*******N 550,00 ). This debt iseevidénced:by. Borrower'ssnote'dated (e same date’ as this Security
Instriments("Note"), whichyprovides fo nthly with Mll deb typaid earlier, duerandspayable oni
MARCH 1 ¢+ 2023

.. This Sccurity drist-ument! sccures «to-Lendest (a) the repayment:of-the debt
evidencedby. therNote, with' intarest, andall renewals, xtensions - andbmodifications; _(b).ie pa) stwof -all other sums, with
‘interest, advancéd under paragraph 6 o protect the secw rofsthis Security Instrument; and (¢) the performance«of -Borrower's
acovenants:and‘agreeﬁ;gﬁts iirider *thisi Security Tnstrument aiid the'Note. “Fer this purposs, Borrower. s héreby mortgage,: grant'and
.convey toIlewnder the:followinp; deseribed property located in LAKE
County, Indiana; S

CQDER’S 7

¥
.

Instrument as the "Property".

BORROWER COVENANTS

défénd generally the title to the Property against all claims and demands, subject to any encumbrances of record,

which:has the address of 3049 DEARBORN STREET EAST CHICAGO:
(Street] {City)
IN 46312 ("Property Address");.
(State): {Zip Cods)

TOGETHER WITH  all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements. and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this - Security

that Borrower is lawfully seized of the estate hereby conveyed and has-the right to mortgage,
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grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will 0
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- ofithe monthly-mortgage insuranc

M .

1, Puyment of Principal; Interest and Late Charge, Borrower shall pay when due-the principal of, and interest on, the debt
evidenced by the Note and:late charges due under the Note,

' 2. _Monvl.l.lly_‘_l’aymems of Taxes, Insurunce and Other Charges, -Borrower shall include in each’ monthly payment, together with:
the principal and ifterest as set forth in'the Note and any late charges, an installment of any (a) taxes and special assessments levied'or to
l;e !eg}gdhpgmst’the Propeérty, ‘(b) leascholdnpayments or :ground rents on+the Property,. and (c) premiums for insurance required’ by
Pagagraph 4,

Each monthly: installment-for items (a), (b) and (c):shall equal.one-twelfth of the annual amounts, as reasonably -estimated by
‘Lender, .plus anvamount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The full
.afinual‘'amount for each item 'shall be accurulated: by. Lender.within a period ending one month before an'itém would become delinquent;
‘Lender shall hold the amounts collected iia'trustito pay. items (a), (b) and (c) before they. become delinquent,

'If-at any. fime the'total of thie payifients held by- Lender for items (s), (b), and (c); togethier with the -future monthly, payments for
isuch items payable to Lender prior.tothe due'dates of such items, exceeds by ifiore'than one-sixth the estimated amount -of payients:
required to pay, such itefiis When due;-and'if.payments on the-Note are ciifvent, then Lender shall either refund the excess over one-sixth
-of thie estifated payments or credit the excess over-one-sixth of the estimated payments to subsequent payments by Borrower, at:the
optiohs of Borrower, If the total of the payments made~by. Borrower for item(a), (b), or (c) is-insufficient to pay the item when due,
th¢h Borrower shall'pay toLender any amoufit TieceSsary. to'make up the deficiency on or before the date thie item becomes due,

As used in'this Security Instfument;, "Secretary” means thesSecretary of Housing and Urbafi:Development or his or her designee.
In any. year.in which the Lender must pay a mortgage insurance premium to the Secrétary; each monthly payment shall:also include either:
(i) -an installment of the annual moftgage insurance premium to be paid by Lefider to'the Secretary, or (ii) a;monthly, charge instead of
aimortgage insurance premiui if this Security Instrument is'held by the Secretary, Each monthly installment of.the mortgage insurance
premium'shall be-in dn aMount sufficient to accumulate the:full afifiual fiortgage insurance premium with Lendet orie fiionth prior.to the
date the full afinlal miortgagesinsurance premium is due to the Secretary; or if this Security. Instrument-is held by’the Secretary, .each
monthly. cﬁ?g@ shallibe in‘an amount equal:to ane-twélfth of one-half percent-of the outstanding principal balance due on'the Note,

If Borrower tenders to Lender.the full payimeiit of all sums secured by this Security, Instrument, ‘Borrower’s account shall be cred-
ited'With'the balance-remaining for all-installments for itemsi(a), (b) and (c) and any mortgage insurance premium .installment that
.Lender has not become obligated to pay. to'the SeCretary; and‘Lender shall promptly: refuiid"aniy »excess funds to'Borrower. Immediately
prior to"a-foreclosure sale of:the Property o its acquisition'by Lender, Borrower's account shallibe credited with any balance Jemaining
:for.all installments for items (a);:(b) and (c)

0 gl EH RIS o, - follows; |
o he ﬁd’f;%ef{(ﬁefeétiry or to 7 N je by the Secretary instead

Second; to any-taxes, special st ,s,_§w old” payments of groun renlé and fire;, flon sther hazard insurance;pre-
miums, d§ required; This Document is the property of

“Thixd: to interest due under thé Note; 1
Fairth, to amortization of tk vrincipalf'dfm?h!té?ke County Recorder!

-4,

Fifth, to late charges due.under the Note:

3. Application of: Payment
ixst, to the'mortgage: insure

4. Fire, Flood and Other:Hazard InsuFange: Borrower shalliinsurcalliiwprovementsiomtie Property, whether now in existence:
or subsequently erected, against:any hazard casualtiés, «and contingencics, including fire, for Which Lender.requires insurance, This
ingufance shall be maintained inithe Amousts and (57 the periods that Lender requires. By hall also - insure all improvements on.
the«Property, whether now in existence or subsequently er ed;. againstsloss by floods (6¥the extent required by the Secretary. All:
insurance shall be carried with corripanies *pproved by-Lender. The insurance policiés and'any renewals: shall be held by Lender-and
shall include loss;payable clauses in faVor o yaformacceptable to, Le ,

In the event of loss, Borrower shall'givesiender immediate notice by maili Lender may make proof of loss-if not made promptly
by Borrower, Each insurance company concerned!is hereby authotiasdiaud directed to make payment for such loss. directly to. Lender,.
instead of to Borrower and:to'Lender jointly, All or any part of el srancs aroceeds may “be applied by Lender, atits option, either
‘(a) to,the reduction.of the indebtedness under the Note and this Secirity Insifwmant, first to any delifijucat amounts applied in the order

in'Paragraphi3, -and then:to prepayment of principal, of (b) tothe restosalion 8% repair of e ditnaged Property. Any application of.
thie proceeds to the principal shall nd or postporie the-due’ date:of the-raonihly payments whicl erred:to in Paragraph 2, or
-change the amount of such. payme XCess insurance pFOeESds over ailamount required (o standing indebtedness under
the Note and this Security Instrun aid 1o the entityJegatiy-cutitled thereto..

‘In the event of foreclosure Instrument or oilieftaansfér of title to the P inguishes the indebtedness,.
all right, title and:interest of Borr ' i

5. Occupagg':y,}‘l_"mervation, Maintenance and:Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower ‘shall occupy, establish,. and use the:Property:as -Borrower's principal residence within sixty days after-the execution of this
Security Instrument and shall -continue to occupy. the -Property:as ‘Borrower's principal residence for at least one year after the date of

occupancy. uriless the Secretary. determines this requirersient will cause undue hardship-for Borrower, or unless extenuating circumstances

exist’ Which are beyond Borrower's control. Borrower shall'notify Lenders of any extenuating circumstances, Borrower shall not comimit
waste or déstroy, .damage or substantially change the Property or allow the Property to deteriorate; reasonable wear and tear excepted.
‘Lender may inspect the -Property if the Property is vacant or abandoned or the loan is in default; Lender may-take reasonable action to
protect and preserve such vacant-or-abandoned Property. Borrower shall also be in'default if Borrower, during the loan application
process, gave-materially false or -iniaccurate information or. statemens to Lender (or failed to provide Lender with any. material informa-
tion) in connection with -the loan evidenced: by the -Note, including, but not -limited to, representations conceming Borrower's
.occupancy, of the Property as-a principal residence. If this Security Instrumment is on a leasehold, Borrower shall'comply with the pro-
visions of the lease. If Borrower acquires fee title to-the Property, the leasehold and fee title shall not be merged unless Lender

agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property.. Borrower shall pay all governmental or municipal
charges, fines and imipositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the - entity
which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s -request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and-
agreements contained in this Security Instrument,or there is a legal proceeding that may significantly affect Lender's rights in the Pro-
perty (such as a proceeding in-bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
tecessary to protect the value of the Property and Lender’s rights- in the Property, inchiding payment of “taxes;. hazard insurance and
other items mentioned in Paragraph 2.

Any amoiints disbursed by Lender under this Paragraph shall become an additional debt of Borrower. and be secured by. this Secu-

rity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,. shall be
immediately due and payable.
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, 7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any conderna-
tion or other taking of any part of the Property, or for conveyance in. place of condemnation, ar hereby assigned’ and shall be paid fo.
Leader to the extent of the full amount of thetindebtedness that remains unpaid'under the Note and this Security Instrument, t:nder
shall apply such proceeds to the reduction: of the indebtedness under the Note and this Security Instrument, -fist to any - delinquent
amounts agg:wd in the- order provided'in Paragraph 3, and then to prepayment ofs principul, Any application of the proceeds to the
principal shall :not extend or postpone the due date of-the- monthly payments, which are referred toin Paragraph 2, or change'the
amount of such payments, Any excess proceedssovet an-amount required to pay all outstanding indebtednesssunder the-Note and this
-Security. Instrument shall'be paid to the entity legally entitled'thercto,

8. Fees, Lender-may collect fees and charges authorized by the Secretary,

e, e e elimited b
(w) Default, Lender may, except s limit regulations issued by the Secretary. in'the case of payiment defaults, require
immediate payment in full of all sums secured b‘; this Security lnstruni,ent:if:. i Py e
(i): Borrower defaults by failing:to pay.in full'any monthly payment required by. this Security Instrument prior to or on
the due date of the:next monthly. payment, or.
(!?;2 hll!::rrower‘. defaults by failing;.for a period of thirty days, to perform any other obligations containedtin this Secu-
rity. Instrument, o ‘
(b). Sale Withiout Credit Approyal, Lender shall, if.permitted by applicable +law and with -the:prior approval :of the Secre-
‘tary, require immediate paynient in full of alllthie sums secured by this Security Instrument if:
(i)t _All or part of.the Property, or a:beneficial intétest in a trust.owning all or part-of-the Property, s sold or otherwise
transferred s(other than by deyise or descent) 1by the Borrower, and
(i) The Propeity is fiot occupied by.the purchaser or.grantee as his or her.principal: residence, or the purchaser or:grantee-
does=soxoccupy the Propérty but-his or her. credit has niot'been approved in'accordance with the requirements of the Secre-
tary.: .
(¢) *No Waiver,, If circumstances,occur that would permit Lender.to-require-immediate payment.in-full, but:Lender does not
‘require such payrients, Leiidér does not waive its rights with:respect to subsequent events,
'(d): Regulations’of HUD Secretary. In'many circumstances régilations issued by the Secretary willllimit Lender’s rights, in
the case of payment defaults,.to; require -immediate. payment:in full and foreclosesif:not paid, This Security Instiiiientedoés:
not authorize accelerétion or foreclosure-if-not permitted by regulations of the Secretary.

(e) ‘Mortgage Not Insured. Borroweér'agrées that should this'Security Iistruient and the note secured thereby:not be eligible:
for insurance under the:National:Housing Act within two months from the date hereof, Lender.may,-at its option and nothwith-

standing anything:ii*Paragraph9; require immediite payment in-full of all-sums secured by this Security:Instrument; ‘A written

statement® ofy. any.auth ite hereof,:declining:to insure:

this'Security Instramer . egue ! . ieligibility. -Notwithstanding
the foregoing,:this.opt; 3 ﬁcmﬁmmm Q ‘solely‘due to Lender’sifailure

to remit:a mortgage in m,igréa ' g
10, Reinstatement. ‘Bort 12514 rightito be:reinsta edEf‘ElrgsIréﬁfr Imimediate ent in fullibecauss of Boi-

i n
rower's failure to,pay an amount due «nd3rthe: o tiis Seeunity Instrimee T yapplics even after. foreclosure proceedings

I Ix?:1 ig """ 'Werdia.ll ténger ' l% lump sum#all amoun s xequired to bring Borrower's
i é%ﬁ d&ﬁﬁm&é&f Astrument; foraclosure costs and redsonable:

ate
are instituted. To reinstate the'Secirtity I sgfh“sjﬁt
account current including,to’the ¢ .nt:theyar}jlﬁg . 158 ]

and customary, attorney's fees and cxpenses properly. associated with the:foreclosure proceeding. Upon'reinstatemeént by, Borrower; this!
Security'Instrusiienit-andthe obligitions that it ceeures shal! remainin effect os ifLender Yad 1ot required immediate payment in-full,
However, Lender is not:required pemv Ciiitatomeht-ifs, (i) deender has acecptodsreinstaement after commencement of foreclo-
sure proceedings - within:two years immediately preceding the commencément'of a eurrent’ foreclosure proceeding;. (ii) reiistatement;
will preclude foreclosure on different grounds inithe future, or (iii)sreinstatement willadversely affect the'priority. of the lien created
by this Security Instrument, '

11, Borrower Not-Releascd; Forbearance By'Lender Not a Waiver, Exignsion of the time of paymentor modification-of
amortization of thexsums secured - by- this y'Instrument granted:L} der to any - successor in interest;of Borrower shall not:
-operate to-release the!liability-of 1- original Borrower or Borrower's successor in‘interest;’ Lender shall tbe required to commence
|proceedings against any successor ininterest or refuse to extend tima Fiv-payment or otherwise modify o tization of the sums secured
‘by this Security- Instrument by reason of.any-demand made by g# Serginal Dderower or Borrower's successors.in interest, Any forbear-

-ance by Lender in exercising any ripht or remedy-shall not beiwaiver of or@ieclude the exercise of any right or remedy.

12.. Siiccessors and Assigi w; Joint and SeveralEinbitity; Co;Signers. The covenan greements of this Security
Instrument shall bind!and: benefit ssors and assigns SfkendsrandiBomrawer, subject to1! ons of paragraph 9:b. Bor-
-rower’s covenants and agreement int and several, “AnyrBorrower who co-signs his rument but does not execute
‘the Note:'(a) is co-signing this Se nt only to mortjfags, Biat'and convey that terest'in the' Property- under
‘the terms of this:Security Instrui: Sqnally oBligated to. pay the sums sequ y. Instrument; and (c) agrees:
‘that Lender and'any other Borfov/c: may agree (0 extend, modily, forbear o make any accomuncdations. with regardito the terms of this

Security Instrument or the Note. without that: Borrower’s consent:.

13, ‘Notices. Any notice to-Borrower provided for in this Security Instrument: shall be given by delivering it or by mailing it
'by. first'class miail‘unless applicable law requires use of another method. The=notice shall be'directed to the Property Address or any
other address Borrower designates by-notice to Lender.. Any- notice to Lender shall be given by first class mail to: Lendér's address
stated herein or any,address Lender. designates by notice to Borrower. Any notice provided for in’ this Security Instrument shallibe
deemed to have been given toiBorrower or Lender when given as provided in this paragraph.

14; Governing Law; Severability. This Security. Instrument shall be governed by Federal law and the law of the jurisdiction -in
which the Property is located. In the event that any. provision or clause of this-Security. Instrumeént or the Note conflicts with'applicable
law, such conflictshall not affect: other provisions of “this Security Instrument or.the Note' which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues-and hereby directs each tenant of -the Property to pay
the rents to Lender or Lender's agents, However, prior to Lender’s=notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee--for the benefit
of 'lLender and Borrower. This assignment of rents constitutes an absolute assignment and not'an assighment for additional security
only.

g If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be-held by Borrower as trustee for benefit
of Lender.only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and' receive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's
written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon,.take control of or maintain the Property before or after giving notice of breach to Bor-
rower. However, Lender or a judicially appointed receiver may do so at any time there is-a breach, Any application of rents shall not
cure or, waive any default or invalidate any other right or remedy of Lender. This assignment of rents-of the Property- shall terminate
when the debt secured by the Security Instrument is paid in fuil.
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" NON-UNIFORM COVENANTS, Boriower and Lender further cévenaiit and agree as follows:

17; Foreclosure Procedure,  If Lender. requires immediate payment in full; .under paragruph 9, Lender. may iivoke the
power of salo and any. other remedies periitted by applicable law, Lender stiall be entitled to collect allvexpenses incurred in
pursuing the romedies provided in this paragraphy.17,.including, but not limited to, reasonable attorneys' fees and costs of title
evidenca, '

If-Lender. invokes the power of sale, Lender shall give notice of sale to Borrower in‘the manner provided'in Paragraph 13; Lender
shall’publish and post the fiotice ofisale, and the Property shallbe sold:in the masiner prescribed by applicable slaw, ‘Lender or its:
designee may. purchase the Property at any sale, The proceeds of the sale shiall be applied in the following order: () to all expenscs
of the sale; including, but:not limited to, reasonable attornisy’s:fees; (b) toall sums secured by. this Security. Instrument; and (c) any.
any excess to the périon or persons legally entitled to.it,

18, Release  Upon payment of all sums secured by. this Security Instrument, Lender shallirelease this Security :Instrument
withiout charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead, Borrower waivessall rightsof homestead exemption in the Property,

Riders to this'Security Instrument, 1fsonesor more riders - aresexecutedkby. Borrower and recorded together -withsthissSe-
curity Instrument;. the covenants and agreements of each:such rider-shall be incorporated-into and shall amend'and supplement the cove-
nants aiid"agreermients of this’Security. Iistrumient as if the rider(s) were in a part-of this'Security-Instrument;

‘[Check applicable'box(es)]

[ 1 CondominiumiRi Juity Rider.

[ 1 Pladiied Uit Dey D@ iidnt 1s
'BY SIGNING:BELOW, B o6 2 gt infpages thra his'Security Instrument.and'in
NOT OFFICIAE!

-any rider(s) execiited by Borrowei %
This Document is the property f
/A ' .‘ AN Anl X
the Lake .Cmm_ty NPV AL Y, e (Seal)
Mm : FI;ORES -Borrowet
y/
W nntn LIy . st
SANDRA  FLORES -Borrowet
PR $2z0092909w (Space Belov This Line For Acknowledgerriant) -
STATE OF INDIANA, . 4 e County
On this: 22nc¢ day of FEBRUARY . ,- before me,. the undersigned
N A il S sl Mo, Moo i

, and'acknowledged the execution of:the foregoing instrument.

Witness my hand ;and-officialiseal.

Coinmiission expires: ..
My Comnission eXPIes 16 199%
MY RESIDENCE IS NEWTON COUNTY

THIS INSTRUMENT WAS PREPARED BY: A s
. ‘,/‘ S Z\"{‘."
APX MORTGAGE SERVICES, INC. T

415 CREEKSIDE DRIVE
PALATINE, ILLINOIS 60067
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