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TOGETHER WITH: all the improvements pow or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part ofthe property. All replacements and additions shall also be covered by this Security Instrument, Al of the foregoing is
referred (o in this Security Instrument as the **Property.””’

BORROWER COVENANTS that Borrower-is lawlfully seised of the estate hereby conveyed and has the right to mortgage,
grant and: convey. the Property and that the ‘Property is unencumbered; except for encumbrances of record, Borrower wirris
and willidefend generally the title to the Property against all claims and demands, subject to any encumbrances of record.,

1. Paymient of Principal;, Interest and Late Charge,-Borrower shall pay when due theprincipal of, and interest on, the
debt evidenced by the Note and'lite charges due under the Note,

2, Monthly Payments of ‘Faxes, Insurance and?Other Charges, Borrower shall include in each monthly payment,
‘together-with.the principal and interestas-set forth in:the Note and any fate charges, an installment- of any (a) taxes and specialt
assessmients levied or-to be levied aguinstthe: Property, (b)aleaschold payments or ground rents on the Property, and (¢):
Jpremiums-for insurance required:by paragraph 4.

Each ln()nlhly instalhinent: for ftems (n) Il'\\ and (e) shall.oaual ane-twel{th of ﬂhrunnllu”un\nul“s' s rcus()nubly estimated!

by Lender, plus an amount padditional-balance ofnol the estimated:amounts, The
full annual amount for-eu mwumﬁnttjnl@u i mthbefore an item=would!

become delinquent. Lend d oupts collecte ru DAY dic sy d (¢) beloresthey become
delingen, NOH SERTEERT

If at any time the " mﬁnm?ﬁdﬂ&cﬂﬁdﬁ the.ne medqs. sethier with the future=monthly
payments for such items patable 10 Lengy e ribaibe ioldus w: IRuelcitemel @xebeds by niore than one-sixth the estimated:
amount of payments-requircd o pay such.items when:due, and if: payments on'the Note are current, then' Lender shall: cither
refund the excess over onc-sixth of the estimuted® pavments or ereditsthe excess-over ong=sixth: ol the estimated payments 1o
subsequent payments by Borrower. ot dic option-edBorewer, 11 thedet) of the:payments made by Borrower-for:item (a), (b),
or (¢) is insufficient topay the iten when due, -then Borrower shall pay to Lender any amount necessary <to make up the
deficiency onor belore-the date theiten Beeomes due '

As used in-this Security Instrument, " Seeretary " means (he Seeretary of Housing and:Urban: Development or his orher-
designee. In any year in which the must pay o mortgage pee premivm:to-the Secrctary, cach monthly payment

shall also include cither: (1) ansinstafiment of the annual mort gage: insurance premium (o be. p.ud Lender to the Sécrétary,.or.

(i) a monthly charge instead of a-mortgage insurance i
monthly installment of the morigage insurance premingis
insurance premiuny with Lendér onemonth priorto th
or if this Sccurity Instrur ficld by the Secrcwiy:
one-half percent of the out rincipal balance

i, this Security Instrument «is held by the Secretary, Each
Gigamount sufficient-to aecuntate the full annual mortgage
H ‘g i morigage insurtnce premium is due to the Secrétary,

charge shallbe -in 1 ant equal to: one-twelfth-of

I Borrower tenders H_paSent of atimaissecured by this S it, Borrower's account shall
be credited withathe balar N orlgage insurance premivny
installment that Lender has not become obligated to pay to the Seeretary, and l.uulgr shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for.items (), (b), and (¢).

3. Application of Payments. All:payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance -premium to be paid by. Lender to the Seeretary or to the monthly charge by ‘the Secretary
instead:of the monthly mortgage insurance premium;

Sccond, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard:insurance
premiums, as required:

Third, to interest duc-under the Note;

l<ourlh to-amortization ofthe principal of the Note:

I‘ mh 1o Jate charges due under the Note.
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4. Fire, Flood and Other. Hazard: Insurance, Borrower shall: insure
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for-which Lender requires

all improvements-on the Property, whether now in

insurance, This insurance shall be maintained in the amounts and for-the periods:that Lender-requires. Borrower shull also
insure all improvements onthe Property, whether now in existence or subsequently erected, against loss by floods to the extent
required-by thie Secretary, All-insurance shall be carried: with companies approved by Lender. The insurance policics and any
rencwals shall be held by Lender and shall include loss payable clauses in-favor of, and in a form aceeptable to, Lender,

In the event of:loss, Borrower: shall give Lender.-immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby uthorized und directed o' make payment-for such loss
directly to-Lender, instead of to Borrower and to Lender-jointly. All:or any.part of:the insurance proceeds may -be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under-ihe Note and this Sccurity Instrument, first 10 any
detinquent amounts applied in the order in paragraph 3 and thento prepayment of principali, or-(b)-to:the restoration or repair
of the-damaged Property. Any application of ihe proceeds toithe principal shall=not: extend orspostpone the due date of: the
monthly. payments-which are referred to in: paragraph 2, or change the amount:of-such.payments. Any excess insurance proceeds
over an amount required-to pay.all outstanding indebtedness under the Note and this Security Instrument- shall=be paid o the
entity:legally entitledithereto.

In the event of for mwﬁm)%mtgs q operty that extinguishes the
indebtedness, all right, tit ol Borfetvériuhttotins POITIES, i1 (b 1o the.purchaser.
!
5. Occupancy, P tion, N@megﬁ’ﬁlﬁ Ml‘l’hn. wer's: ‘Loan  Application;

Leascholds. Borrower shall” oc "B Subublish candiuse e sopbily sﬂ&)ﬁmypmf hresidence within-sixty days afier
the exccution ofi this Securiyy” Insifument mdxﬂal contnrue 1o oceupysthe Property & Borrower s principalrresidence for at least
one year after the date of occupaney, u 1{?1 fou! Qﬂ&bﬁ%ﬁmhﬁéﬁm will causc undue hardship for Borrower,
or unless extenuating circumstances exist whicli are beyond Borrower's control. Borrower shall notify Lenders of any
‘extenuating circumstances. Borrowe oot e ord damag matially change the Property or allow
ithe*Property to deteriorale, -reasonable wear and te: excepled. kender-may inspeetsthe Property ifvthe Property is vacant? or
abandonedror the loan is insdefault Lender may 1ake reasonable actionato proteet-and preserve such-vacant or abandoned
‘Property. Borrower shall alsotbe indelault if Borrower, duringe the:loan phication pioeess, gave materially falie or innccurate
information or statements 1o Eender (or 1iled! to provide Lender with y materiglsinformation) in connection with the loan
evidenced by the Note, including, ‘Dweror Jimited: 1o, ‘representations cocerning <Borrower's t tpancy of the :Property as o
principal residence. I this Seeurity lustiuinent is o leaseholisBorrower shuli=comply with the provisions ofsthe lease. If
Borrower acquires fee title o the Property, the leasehold @\qu%c shall not-be mergediunless 1ender agrees to the merger-in
writing. SIDR.0

4

) 2%
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6. Charges to.Borr and Protection: of lg’:’:éer!s’l%'.ighlsu]nfijﬂle Property, Borpo all pay all governmental or
municipal charges, fines witions that are na,‘)uim‘w!w.!cd i pllligraph 2. Borrowe y these obligations on time
direetly torthe entity whic s.payment, I Giuieto v SOWET ndversely o (1c iterest in the Property, upon
Lender's request Borrowe ish to Luidz@«,t%rﬁﬁ_%tﬁmvuluunw :

If Borrower fails (o tiake tiese payinciins or-the payments required by patagraph. 2, or tails to perform any other covenants:

and’ agreements contained in-this Security Instrument, or there is a-legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or-to enforce laws or regulations), then Lender may do
and: pay whatever is necessary-to protect the value of the ‘Property and Lender's-rights in the Property. including payment of
taxes, hazard insurance and other items mentioned in-paragraph: 2,

Any amounts disbursed by ‘Lender under this paragraph shall: hecome an additional: debt of Borrower and be seeured- by
this Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for-damages, direct or consequential, in-connection: with: any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full-amount of the indebtedness that remains-unpaid under the Note and this Security
Instrument. Lender shall:apply such proceeds to the reduction of -the indebtedness under:the Note and this Sceurity Instrument,
first to-any delinquent amounts applied in the order provided in:paragraph 3, and then to prepayment of principal, Any
application:of’ the proceeds to the principal shall not-extend-or postpone .the due date of the monthly payments, which are

@D -4R{IN) Page 3 ot @ initinls: _ﬁa&_




referred 1o in paragraph 2, or change the amoumt of such payments. Any excess proceeds over an amount recquired to pay ll
outstanding indebtedness under the Note and this Seeurity Insteament shall be patid 1o the entity egally entitled thereto.

8. Fees, Lender niay collect fees and charges authorized by the Secretary.,
9 Grounds for Aceeleration of:Debt,

(W Defanlt, Lender may, except as lited by regulations issued-by the Secretary in-the cuse of payment defaults,
require immediate:payment in full of all sums seeured by this Security Instrument if:

(i) Borrower defaults by failing to pay i Rl any monthly paymient required by this Security Instrument prior to of
on the due date of the next:monthly paynent, or

(i) Borrower:defaults by failing, for a period of thirty days, tosperform any other-obligations contained in: this
Security Instrument,

() Sale Without: Credit Approval: -Lender shall, if permitted by applicable law and: wiih the prior approval -ofthe
Seeretary, require immediate:payment:in full'of all sums secured: by this Security -Instrument if
(-All or.part of: the :Property, or a- benelicialsinterestsin « trust-owning all or partrof the Property, is sold or
otlierwise trish 3

(ii) The ‘Prc ad E hun .. \ principal residence, or the
purchaser or .umn Mﬁnguir%w. S roved:in accordance with the
renens 1 NOT OF FICIALY
(¢) No Waiver. 11 ciredn s @@;@Wpisfthelmpmy:nm& >puyment in full, but-Lender docs
‘not require such payncuts, ch:tﬁréhtgﬁtewwﬁ Jttis ﬁwsﬂ"gff&*ﬂﬂgﬂ‘“b“‘l“c“ LS.

(d)*Regulations of HUD Seeretary. In: many circumstances-regulations issued* by the Sccretary. will limit Lender's
rights: in- the: case of paym faults mmediate paymenttin (ulliund foreclose ifsnotepaid. This Security
Instrument-doces.1i0t authoriz@ aceeleration or lareelost re if nol permitted by regulations ol the Secretary.

(¢) Mortgage Not TnsurediBorrower agrees that shouldithis S ity Instrument anditlic Note secured thereby.not:be
cligible for insurance under the National HousingsAe: within:6 lays from the date hercof, Lendersmay, at its option
and notwithstanding anyabing 0 patagraph require imnictiatepaymentein full of all sums seeurediby this Security.
[ustrument, A written statementsof any authorized agentoialic Seeretury-dated subsequentsto:60 dayssfrom the date
hereof, declining 1o insure-this. Security Instrun catidiine, Note secured: thereby, shall be deemed conclusive proof: of:

such ineligibility - Nolwithstanding the foreg o rtis: N niy mot be exercised by Lender-when the unavailability
of insuriince is:s0¢1y-duc 1o Lender's failurc o a-Morgas insurance premivi Lo Seccretary.
= =
10, Reinstatement. ~has nright o b%r&ipswicti ieLgicer has requircdsi payment in: full ‘because of
Borrower's -failure 1o pay, hue under the N%ﬁﬁh{%@\gﬂlydnstruv I plies even.after foreclosure
proceedings are instituted he_Sceurity - InsiiéniBEower sl (e sum all amounts required 1o.
bring Borrower's account 1t or this Security Instrument,

foreclosure’ costs and reasonabic and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon. reinstatement by Borrower, this Security.Instrument and: the obligations that it sccures.shall remain in:effect
as if Lender had not required: immediute. payment: in(ull, However, Lender-is not required-to-permit reinstatement if: (i) Lender
has .accepted reinstatement after the: commencement of foreclosure: proceedings within two years immediatély preceding-the
commencement of a current foreclosure proceeding, (i) reinstatement. willspreclude foreclosure on different grounds in: the

ses

future; or (iii) reinstatement will adversely affect the priority of the lien-created- by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver,:Extension.of the time of payment or modification of
amortizition of the sums secured by this Security Instrument granted -by-Lender to-any successor invinterest of Borrower shall
not operate to release the liability of the original Borrower or-Borrower's successor-in interest. Lender shall not be required to
commence proceedings against any successor in interest or-refuse to extend time for payment-or otherwise maodify. amortization
of the sums secured by ‘this Sccurity Instrument by reason of any demand: made by the original Borrower or ‘Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or.preclude the
exercise of any right or remedy.,

@D -4R(IN) Page 4 of 6 toitatst &éﬁ
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12, Successors and: Assigns Bound; Joint and SeveralzLiability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph-9.b. Borrower's covenants and agreements shall be joimt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mongage, grant and convey that

-Borrower's-interest in the Property. under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (¢) agrees that Lender and-any other Borrower may agree to extend, modify, forbear or
make any.accommodations with regard to the terms of this Sceurity -Instrument or-the Note without that Borrower's consent.

13, Notices, Any notice to Borrower providedtfor in this Security Instrument shal) be given by delivering it or-by. mailing
it by first-class mail unless applicable law requires:use of another method; The notice shallibe dircéted-to thie Property Address
or uny -other -address -Borrower. designates by notice to Lender. Any notice to:Lender shall be given by first class-mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any-notice provided' for in this Sccurity
Instrument shall be deemed to have becn given to'Borrower or. Lender. whenigiven as provided'in-this paragraph.

14;:Governing-Law; Severability, This Security Instrument: shall be:governedaby federal :law and the Jaw of the
jurisdictionfin which the Property is located. In:the event that any provisio‘u or clause of this Security Instrument-or the Note
conflicts with applicable law, such conflict qhdllmot affect other provisions of llm Securitv Instrument or-the Note'which can be
givenreffect: withouti the ¢ t and the Noteare declared

to-be severable, Document lS

15, Borrower's Coj W N@m @FoFcI@IWIcf!« i .

16, Assignment-of Rent Jﬁlﬁiﬂenﬁﬁllmw {iﬁigﬁhﬂlpﬁﬂm‘l’ﬁ)’lﬁﬁﬁ } rents:and revenues -of the
Property, ‘Borfower authosizes Kender WW@@MM‘R&@MW?““S andihereby directs cach tenant ofithie
Property. to pay the rents (o Lender or Lender’s agents, However,“prior to-Lender’s notice to:Borrower ofi Borrower's breach of
any covenant or agreement in the:Security Instrument, Borrower shall collect and receive allirents andirevenues of the' Property
asstrustee for the benefit ofelender and*Borrower, This assignmenteof vemts constitut an absolute assignment and.fiotan:
-assignment for additional sccurity only.

If:Lendersgives notice oftbreach to:Borrawer: (1) allirents received by:Borrowershall'be held by Borrawer as trustee ‘for
‘benefit of Lender only, to be applied:to the sbms securedsby the Seeurity Instrument; (b):Liender shall be entiiled to-collect and
receive-all of the reits: of the Property; and (e) each tenant olsthic Property shall pay all rents: due and unpaid to-Lender or
Lender's agent on Lender’s written demand to the tenant.

\le

Borrower has not exccutctiany prior assignment o \**é Tohts ks not and willinotiperforn any act that would prevent:

‘Lender from exercising its riphts onder this mragrapl"lﬁ

Lender shallinot be | s CeEupon; mkc"gomml*a" S=tmaliain the‘Property be ter giving notice of breach:
to Borrower, However,-1 fudicially appmmvdlrwuvcr aiaydo so at any iy sreach, Any application:of
rents shall#not cure or w I or-invalidate s ny Mll 1o r.;,ht*or remedy of assignment ol rents. ofethe

i (0 L

Property shall- terminate v
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and’agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under, paragraph 9, -Lender may-foreclose
this Security Instrument by judicial proceeding. Lender shall-be entitled:to colleet all expenses incurred in pursuing: the:
remedics provided -in this:paragraph 17, including, but not limited-to, -reasonable attorneys’ fees and costs of- title

evidence,

18. Release. Upon payment of all sums secured:by this Security Instrument, -Lender shall:release this Security. Instrumeiit
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower.waives all right of: valuation andiappraisement.

% -4R{IN) Pago 6 of 6 m.nnus;_& X‘é




20. Riders:to-this'S P ] T[T (T OISy recorded:together-with this
‘Security Instrument, the:c anﬁmﬁﬁm I-supplement-the-covenants
and agreements of: this Sec Td I isgcamrig (ns INF4=-0R07 -4
(Check applicable box(es)| NG WFFT’GIAL L
% Condominit{mR This D muli&mhm*p'ﬂoperty of o Specify)
Planned: Unit Devet .ncnt»Rndgh e éo&w&wlﬁgcorder!

BY SIGNING BELOW . Borrower aceeplts andiag rees-to the terms contained:in this Sceurity Iristrument and'in-any. rider(s)
executed:by Borrower and recardediwitl

‘Witnesses; ? 7 )
Sl Lﬁm . (Seal)
@_ LNDA Va3t () -Borrower
(Seal)
-Borrower
(CCONIANR AT (Scal):
Borros -Borrower

STATE OF INDIANA, LAKE County sst

On this. 267TH day of  FERRUARY . 995 belore me, the-undersigned, a Notary Pablic in

andifor said County. personally appeared BELINDA J PURNS | A Single Person

» and acknowledged the exceution.of the foregoing instrument.
WITNESS my hund and official seal,

JACALYN L. SMngiOFlNDIANQ‘d/(V m\w . . ) .
My Commission: Expires: gg;sm gt’&:—:g gantY ) a (71 &’/\W ‘

My Commission Expiros Doocmbanﬁ.ﬂéfj
This instrument was preparedsby:  NAORWEST MORTGAGE, INC Robert T. Repass, Asst. Vice
%-4R(|N) Page 6 of -

President
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LGAL.--LEGAL

LEGAL DESCRIFTION

LOTS 18 AND 19 IN MCCILARAN'S ADDITION TO HOBAKT, AS SHOWN IN FLAT
BODK 11, PAGE 3%, LAKE COUNTY, INDIANA.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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