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ofithe Note; (b): the.payment of-alliother. sums, withtinterest, advanced undersparagraph 7:t0
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ToGener Wint all the improvements now or hereatter ereeted on the property, s all casements, appustenances,
and fintures now or hereafter o part of the property. Al replacements and additions shall also be covered by this Security
‘Instrument. Al of the foregoing is referred w in this Security Instrument as the *Propenty.”

BORROWER CoVENanTS that Borrower is Tawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbiances of record. Borrower warrants
and will defendgenerally the title 1o the Property against all elaims and demands, subject to any encumbrances of recond,

THis SECURITY INSTRUMENT combines uniform covemants for mational use and non-unitorm covenants with limited
ariations by jurisdiction i constitute  uniform security instrument covering real property.

UNicors Covinangs, Borrower and Lender covemant and-agree as follows;

1, Payment of Principal and: Interests Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment.and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject 1o applicable law or to o wrilten waiver by Lender, Borrower shislk:pay
to Lzender on the day monthly.payments are due under the Note, until the Note is paidiin full, u sum (*Funds™) tor; (a) yearly
tanes and assessments which may attain-priority over this Security Instrument as a lien on the Propenty: (b yearly leaseholil
payments or ground rents on the Property, if:anys e) yearly hazard or property insurance premiums; (d) yearly floond
msurance premiums, il any; (¢) yearly mortgage insurance premiwms, it any; and-(£) any sums payable by Borrower 1
Lender, in accordimee with the provisions of paragraph-8, in-licw-of the payment of mortgage insurance premiums, These

items are called " Escrov ¥ H to exceed the maximum
amount a-lendersfor a | m;m Iy require o isoriow under the federal ‘Real
Estate SettlementéProc 74 4 (AR il ) seq. CRESPA™), unless

, |
another Taw that applies b sels o lesser amount, I so, Lender may, il aiy ctrand hold Funds in an
amount not to exceedil Nﬂ(pu@ﬁﬁ%@%:ﬂi?l asis of current data and
reasonitble estimates ol « wires offutufelstrow Hems orothrwise Tifuccordihee with ble law,

The Funds shall- be Tt T'Pﬂgl. i '@W@ u¥hr i i‘w& eelegpf o coocy, instrumentality, or entity
(including Lender, il Lender is sUeh an instiunon) or i any Fec 'ralﬁlnmc T .nl:.q.cm sl apply the Funds 1o-pay
the ‘Escrow Ttems, Lendet iy not eliine lmke-ﬂioumy Azl @ Funds, annudily analyzing the escrow
gecount, or-verilying the lscrow lems, unless Eender pays Borrowersinterest on the Funds and applicable law . permits
Leénder tormake such-a chirge. However, Lender may require Borrower1o pay-a one-time chirpe for: an independent real
estate tax reporting service used’h 2 in ¢ ith thi unless faw provides otherwise, Unless an
agreement is-made or applicable lwaequires interest (o be paid, lendey shall not be reguiired 1o pay Borrower any interest or
carnings on'the Funds-Borower andsbaender may aeree in weiting, howeversthat interest-shall be paid on-the Funds, Lender
shall give to Borrower, withoutehaee, tnannual dccounting of the Funds, shot s ane debits to the Fuiids and the
purpose for which each:dehittothe Funds was made. The Funds are.pledged as additional seeurity for all sums-secured by
this-Security. Instrument,

11 the “Funds. held by Lenderexcecdithe amounts pernyitied 1o be held: by applicable faw, Lender shall:account to
Borrower. for:the excess Funds inaccoiddnee with e requirenients of applicabile law, 1:the amount of the Funds held by
Lender at any:time is not sufficient to,pay the Escrow lems swhen‘due, Eender may so notily Borrower-in writing, and, in
such case Borrower shall pay 1o Lender:he amount gwtassiatsvgemake up the deficiency. Borrower shall make-up the
deficiency in no more than welve monthly paymentsa otsaliseretion,

Upon: payment in:fulhol il sums seeured bysthesiSeenrity Fas@@anent, sLender shall promptly refund 1o:Borrower any
Funds held by Lender, 1 e paragraphe 21 LendegdshalEcagui re

e aEsell theProperty, 1ot riorito the acquisitionior
sale of the Property,, sh: w1y Fundstheld by Eenderatthe fime of-acquisition or -eredit- against the stims
secured by this Security Z S r

&, c s
3. Application loss upplic.’rb@i}\j\e fes otherwise, < ceivedtby Lender under
paragraphs | and 2 shall (0 any-prepaymeiflieitirges due under i Y amounts payable-under
paragraph 2; third, to int Note.

4. Charges;. Liens.  Borrower shall pay all: taxes, assessments, charges, fines and’ impositions attributable to the
Property which may wttain priority. over this Sccurity Instrument, and leaschold payments or. groundirents, if any. ‘Borrower
shall pay these obligations in the-manner provided-in, paragraph 2, or il not paid in that: manner, Borrower shall pay them on
time direetly to the person owed.payment. Borrower shallprompuly-furnish to:Lender all.notices of amounts to be paid under
this pavagraph, Il Borrower makes these payments directly, Borrower shall promptly furnish: to Lender receipts evidencing
the payments,

Borrower shall promptly. discharge any lien which has priority oversthis Security Instrument-unless ‘Borrower: (a)
agrees in writing to-the payment of the obligation secured by the lien in-a manner acceptable to Lenders (b) contests in.good
faith-the lien by, or defends against chforcement of: the lieir i, legil:proceedings which:in the Lender's opinion operate to

prevent the enforcementeol thedlieny or (¢) secures from ‘the tholder ofsthe:lien an agreement satisfactory -to :Lender

subordinating the lien:to this Security:Instrument. If"Lender détermines that any part of:the Property is subject to a lien which
may attain-priority over this- Security Instrument,: Lender may give Borrower i notice identifying the lien: Borrower shall
satisty the lien-or take one or more of the actions set-forth above within 10 days of the giving of notice,
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Property as a-principalresidence, It this Secuirity Instrunieniiist
perty as a-prineiy Secirity Sy

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or heredtier erected on the
Property insured against foss by fire, hazards included within the term “extended coverage™ and any other hazards, including
flowds or flooding, for which Lender requires insurance, This insurance shall be paintained in.the amounts i for the
periads that Lender requires. The insurance carrier providing the insuranee shall'be chosen by Borrower subject to Lender's
approval-which shall not be unreasonably withheld, If Borrower fails to matintain coverage described-above, Lender may, at-
Lender's option, obtain coverage to proteet Lender®s vights in the Property in accordance with paragraph 7.

All insuranee policies and-renewals shall be acceptable 1o Eender and shalt include o standard mortgage cliase.
Lender shall.have the sight to hold the policies and renewals. 1Y Lender requires, Borrower shall- promptly give to Tender all
receipls of paid: premiums and renewal notices. In the event of loss, Borrower shall-give prompt notice to-the insurance
carrier - Lender, Lender may mahe proot of Joss it mor made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the -Property damaged, il the restoration or repair-is economically feasible and Lender's security is not fessened., It the
restoration or repair is oot cconomically feasible or Lender's seeurity would-be lessenedi the insurance proceeds shall-he
applied to the sums secured by this Security fistrument; whether or not then due, with any excess paid to Borrower, If
Borrower- abandons the Property, or does pot answer-within 30 days o notice from Lendér that-the insurance carrier bas
olferedito-settle a elaim, then Lender may collect-the insurance proceeds, Lender may use the proceeds to repair or restore
the Property orto pay sums secured by this SecurityInstrument, whether o not then due. The 30%day period will:begin when
the notice is given,

Unless Lender o wise 1y g, 0y app )t acipal shall not extendtor
postpone:the due date ¢ mﬁﬁ w-hatiecuhise| 3 wunt ofsthe payments, I
under paragraphs 21 the cuined e i &‘c. mﬁﬂﬂﬂﬁ ay i s and proceeds-resislting
from damage-to the Pro 10 s il s bin K Hepissdaed eidui Loy tigreog o0 » secured:by this Security
Instrumént immediately N@T dFFTCi A’I:!

6, ‘Occupancy, cryagon, Maintenunce andsfrotection of the Properiys 3¢ er's Loan Applications:
Leascholds, Borrower sl mu& A IAARE ThE lﬁﬁ]ﬁi&ﬂnpi’ﬂﬁﬁﬁ&inﬂﬁ sidence within sixty days after
the executionof this Secu mslrumﬁ 0 %(Q‘QW S ‘{}‘6‘" EP"'“""""" ‘ principal residence for b
leastrone year after the date of oed Ei: 100y, ssC %\B\)ﬂt zﬁiﬂ"u i writing, which consentshall not*be
unreasonably withheld; or unless extenuating cireumstances exist which:are beyond-Borrower’s control, Borrower shall.nots
destroy, damage or impair the Propeityallow e Propermysto detcriomie, orcommit wasie on the \Property. ‘Borrower shaili
be in default-it-any forfeinire actionser proceeding, whether eivil opeiminaliis begundiotin Lender’s goodifaith judgment:
could-result in forfeiture.of the Property or otherwise materially impairthe lien ereaicd by this Seeurity Instrument: or:
Lender's:sectivity.interest. Boprow er-may enre sueh o defadt and reinstaie, asprovidedtn paragraph 18, By causing the action
or proceedingito be dismissed witharolingahat in Lender's good Bith delerminatious:piecludes forfeiture of the!Borrower's
interest insthe Wroperty. or othersmaterial impairnient-of the licn:ereated by this Seeurity Instroment.or Lender's: security.
interest, Borrower shall- wlsorbe S defoult if Borrower, during the loan application process, gave materially false or
inaceurate information or stateme Liender (or failed to pic _eider with any material information) insconpection
with-the loan evidenced by the Note; ineluding, burnot limited 10: representations concerning Borrower's occupincy ofvthe
L leaseholdd; Borrower shall conply with all the provisions

of the-lease. 11 Borrower gcqires fee title to the Propesis’, eligidd and the fee title shallpor merge unless Lender agrees
to thie merger in writing. Sy NC

7.. Protection-« wder’s Rights.in llwirﬁpm‘ly. H | Bafrewer fails 1o perforn) wenants and agreeiments
contained in this- Secur ety or there isciegs [Eprocee Gii= hat may signilicun ct*Lender’s - righis- in-the
Property-(such as a proc Dunkrptey, probiSOREenUSIBANEH or forleitire oy laws or regulations);-then
Lender may do and pay IS rTecessary t(”@g‘i%t%i’:ﬁéb ol the Propest 's rights in-the Property,
Liender's actions may in Y Sums SCCIII'L‘(T”HW&%M\'ICIVh:ls-p!" ity:Instrament, appearing
in-court, paying reason; NN CTHCTTRE O e PrOpeTty to ik Lender-may-take action

tinder.this.paragraph 7, Lender does not have o do so,

Any amounts. disbursed by Lender under this paragraph. 7 shall become additional debn of Borrower secured by this
Security Instrament, Unless Borrower and Lender agree-to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and'shall*be payable, with interest, upon notice from Lender to Borrower requesting-payment.

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan: secured by this
Sceurity Instrument,-Borrower shall pay the premiums required: to maintain the mortgage insurance in effect, If, for any
reason, the mortgage:insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtuin coverage substaritially equivalent to the mortgage insurance previously-in cfteet, ata cost
substantially equivalent to the cost to Borrower of-the mortgage insurance previously-in effect, from.an alternate mortgage
insurer approved-by Lender, [ substantially equivalent mortgage insurance coverage is not availible, Borrower shall pay to
Lender. each month assum equal to:one-tivelfth-of the yearly mortgage insurance premium being paid by Borrower when tlie
insurance coverage lapsedror ceased 1o be in effect, Lenderwill accept, use-and retain these payments as ailoss reserve in licu
ofsmortgage insurance., Loss reserve payments may no-longer be required, at the option of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becoines
avaikible andiis obtained! Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
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Joss reserve, until the requirement for mongage insuranee ends in accordanee with any written agrecient hetween Bonower
and Lender or applicable linw,

9, Inspretion. Lender or its agent may mahe reasonable entries upon and inspections of the Property. Lender shabl-
give Bortower notice at the tisie of or prioy i an inspection specitying reasonable cause for the inspection,

40, Condemnation. The procecds of any award or claim Tor damages, direct or copsequential, in conpection with
any condemnation or other- tking of any pant of the Propeny, or for conveyanee in licu of condenmation, are hereby
assigned-and shialt be paid to Lender,

A the event of a otal taking of -the Property, the proceeds shallbe applied to the sums secured by this Security
Instrument, whether o not then due, with any eacess paid 1o Borrower. In the event ofa-partial taking ol the Property in
which the fair market vatue of the Property inmmediately before the taking is equal to or greater than the amount-of the sums
secured:hy this Security Instrument immediaely betore the tking, unless Borrower and Lender otherwise agree in writing,
the sums seewredl by this Security Instument shiall be reduced by the amount of the proceeds multiplied by the following
fraction: () she totalamount of the sums secured immediately before the tahing, divided by (b) the fair market vatlue of-the
Property immediately before the taking. Any balance shall be paid o Borrower, ‘In the event ol a partial taking of tlie
Property in which the fair market value of: the Propenty immediately before the taking is less than the amount of the sums
seeuredtimmediately before the wking, unless Borrower and Lender otherwise agree in writing or unless applicable Taw
ulhcrwiscl provides, the proceeds shatl:be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

W ihe Propeny § ¢ ci, o b sl aoliee by gaendvy the condemnor offers 1o
make an award or settle nhges ﬂwment g el iier the dite the notice is
given, Lenderis aunthori Cand apply the proceeds, at its option, ¢ither (o r piir ol the Property or to

the sums secured-by this NQ! uQH m g al '
Unless Lender o power ohieYwise affree T writinp, dhy ¢ P piocee neipal shallinot extend or

postpone the due date of he snoriily aymeslsLeleis tiligu? 'I"Q)b\ll Rl oF ehiteg (e antof such piayments,

11, Borrower NoteReleaseds Forbeaginee By Lender N6t s u?wr. EXtensionofsthe time for payment or
modification of amortizatiop ol the stkAR&e Osaguiy Rmmdanhl by Lensler ty any suceessor in interest
oftBorrower shall not operate o release the liability of the ogiginal Borrower or Bomrower's successors in interest. Lender
shallinot be required: 1o commenee progeedings apainst sy sueeessor in-interest-orrefuse 1o cstend time forpayment or
otlierwise modily amortization o/ the sims secured by this S fnstrun yoreason of any demand -made by .the
original Borrower orBorower’s secessors in interests Any forbearance by Lender inexcreising any right orremedy shall
notbe a waiver of or precludethe crercise of any righbor renedy.

12, Successors and:Assis Bounds Joini and Several Riabilingg Cossigners,Che covenants andfagreements of
this-Security Instrument shall bind and benefivthe suceessors and assigns of Lender and Borroseer, subjeet to the provisions
of paragraph 17.'Borroyer's eqvenants o agreements shall be jointnnd several Any Borrower who-co-signs this Security
dnstrument-but does not exeentehie Noteaa) is eo-signing this wAnstrument only to morigage, grant and convey-that:
Borrower's interest in (e Propertymumnder-the temyssol this Secumitygistruments(b) is not personally obligated to pay:the
sums secured by this SccusitysInstruments and () agreesdbmeiender and any otherBorrower iy agree torextend, madify,
Jorbear. or make any sccommodations with regardsttlisseibreolithis Security: Instrument or the Note without that:
‘Borrower's consent,

13. Loan Chat 11 e Joanesecured By=ehis Seeury iiment is subjeet 1o o/t which sets maximum:loan
charges, and that law is terpreted so that cilliate restar oth@ loun charges collecle e colleeted iniconnection
with the Tounrexceed th ity thens () SsEsueisiemmere shallibe reduced nount necessary to-reduce
Ahe-charge tohe permil Kb) y sums sESiBcolicelelSiom Borrotver v sl permitted:limits willibe
relunded to Borrower, | we (ognake this@suarhiyseducing the pris 1 the Note or By making a
(‘iIL'Cl pil)’l]ll.‘llll() Burn Tt O S TP I AT e (TP A TR LR LG @ l l)rcp“ylncnl “ri‘h()ul:uny

prepayment-charge under-the Note.

14. Notices. Any notice to Borrower. provided Tor in this Seeurity. Instrument shall-be given by delivering it or by
mailing it by first class mail unless applicable Taw requires use of another method. The notice shall be directed 1o the
Property Address or any other-address Borrower designates:by notice to Lender, Any notice 1o Lender shall be given by first
class mail toLender's address. stated -herein or any other address Lender designates- by notice 1o Borrower. Any notice
provided Tor in-this Security Instrament shall:be deemed: 1o-have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed-by. federal law and the law of the
jirisdiction in which the Property is located: In-the event that any provision o clause-of this Security Instrument or the Note
conflicts-with-applicable law, siich-conflict shall not-alfect other provisions of this Security Instrumentror the Note which can
be given effect without the conflicting provision. To this end: the provisions of: this Security-Instrument and:the Note are
declared 1o be severable,

16, :Borrower's Copy. - Borrower shall be given-one conformed copy of-the Note and of this Security Instrument.

17. ‘Transfer of the Property-or a:Beneficial Interesttin Borrower. 10 all or any. part of-the Property or any
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interest-in il-is sold or transferred:-(or i a beneficial interest in' Borrower is sold or transferred and: Borrcower is not o natural:
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full ot all sums
seeured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
lederal Jaw as of the date of this Security Instrument,

IV Eender exercises this option, Lender shall giveBorrower notiee of acceleration. The notice shall provide a period
of notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securediby
this Security Instrument, If Borrower fuils to pay these sums prior to the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

A8, Borrower's Right to-Reinstate.  zBorrower meets certain conditions, Borrower: shall- have the right to have
enforcement of this Security Instrument discontinued at any time prior o the carlier oft () 5 days (or sueh other-period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instruments or (b) entry ofii judgment enforcing this Security liastrument. Those conditions are that -Borrower: (a)
pays Lender all sums whieh then- would be due under this Security Instrument and the Note as il no aceeleration had
occurred; (b) cures any defalt of any other covenants or agreements; (¢) pays all expenses-ineurred in enforcing this
Security Instrument, including, but not limited: 10, reasonable attorneys” feesy and (d) tahes such action as Lender-may
reasonably require -to assure that the lien of this Security Instrument, Lender’s rights in the Property and:Borrower's
obligation to pay the sums secured by-this Security Instrument shall continue unchangeds Upon reinstitement by Borrower,
this Security Instrument-and the obligations securedthereby shall remain fully- effective as it no aeceleration hid oceurred,
However, this right.to re

19, Sale of Not
Instrument)-may be sol
(known as:the “Loan Se
may be one or more ¢l
Borrower will-be given:

gether.with this Security

P "" o Pl a3l &
Ainigg mmﬁnmnm : b sl i u change in the entity
I ‘Nm‘:[kllli@m?mrmll ]Ki)ﬂ‘ ik y-Instrument. There also

_ ' ige of the Loan Servicer,
ce ol the change in accopdanee with paragraph-t4 al plicable Taw. The notice

17
will state the name and address CARRAR DG SuvIETd S Elne GO @EITTR AL <110l be-made. The ndtice will
also-contain any other infotmadon requied by applicabie law
‘ At e "ﬂié’[‘ § ity Recorder! ‘ .
20, Hazardous' Substances, Borrfower shall nolciuse o permit the presehee, use, disposal, storage, or release of

any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else 10-co, anything aftecting-the

Property that is in violation of any =ivironme: e preecding two senl Hifnot apply to the, presencecuse, or
storage on the Property of small quamitities ofebinzomous Stbsianees (hat are penerally reeognizedito be appropriate 1o
normaliresidential uses and to maintenanee of the Property,

Borrower shall prompily give Tender writien notiee of any investigation. ¢ demml, lawsuit or other action by
any governmental or-repulatory agency o privalie party involving - the Propesty-amnd any |azardous ‘Substance or
Environmental:Law of which Borrower hos actual knowledpe, I Borrowerdenms, or is notilicd by any.governmentil or
regulatory authority, that any removal or other remediation of any Hazardous Substanee aflecting the -Property-is-necessary,-

Botrower shall promptly

ce all i ry remedial

Hons in i ee with

‘ironmentalilt

or hazardous substances-
wetroleum products, toxic
Lradioactive materials. As
1 where the Property -is

As used in-thisep
by Environmental Law
pesticides and herbicides,
usediin. this paragraph

graph 20, “Hazardous Substances™ are those substances defined:as-to
the following substances: gosgiigttERarssene, other Mlammable or tox
Tatile solvents, materinj$He ML
vironmental -Law™ wicaas’ federal

s and: laws ol the jurisdic

Tocated that relate 1o hea wety or environmentakjrsiec tion: -z

NON-UNIFORM:C s, Borrower andil:2nder liticeed et and agree o5 (04

21. Acceleratio s Lender shalkgive nndice GilBerrower prior (¢ n'following Borrower's
hreach of any covenan W in“this SecurasrTnsteient (but nol prios on:under paragraph 17
unless applicable law p se). Fhenotice siatspecify: (a):the def: on reguired to curethe
defaults (¢) a:date, not 1 H ich the default_must he

cured; and‘(d) that faiiure to cure:the deiauit on orbeiore the date speciiied in thenotice may result in aceeleration
of the sums secured hy-this Security Instrument, foreclosure by judicial' proceeding and sale ofsthe- Property, The
notice shall further informeBorrower. of the right to reinstate after aceeleration andi the right-to assert in-the
foreclosure proceeding the non-existence of a-defanlt or any-other defense.of Borrower to acceleratioieand
foreclosure. If-the default is not:cured on orhefore the date specified:in the notice, Lender atiits option may. require
immediate payment in'full ofsall sums secured by this Seeurity Instrument-withoutifurther demand and may
‘foréclose this Seeurity Instrument by judicial proceeding. Lender shall be.entitled to-colleet all expénses:incurred in
pursuing the remedies provided in this:paragraph-21-including, but not limited to, reasonable attorneys™ fees and
costs.of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, -Lender: shallsrelease this Security
Instruiment without charge to Borrower,

23, Waiver of Valuation and’/Appraisement. Borrower waives all right of viduation and appraisement,

24, Riders to-this Security. Instrument. 1 one or more riders are executed by Borrower and recorded together with

Form 01/59190 (page S of O pages)
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Insteuments [Check applicable box(es)}:

L] Condominium Rider 0
CJ Pranned Unit Development Rider.
O Rate-lmprovement Rider

[ Adjusiable Rue Rider

] Gradumted Payment Rider

[F] Batloon Rider

Jother(s) [specify)

By SIGNING BELow, Borrower aceepts andeagrees to the tems andicovenants contained
and in‘any rider(s) exectited by Borrower and recorded‘withit,

this Security Instrument, the covenants and agreements of: cach such ider shall be incorporated into and shallzamend and
supplement the covenants and:agreements of:this Security Instrument as if: the rider(s) were azpart- of this Security

1=4 Family:Rider

] Biw cekly Piayment-Rider
[ Second Home Rider

in this Security Instrument:

GAIL. R% McCLELLAN HARLAN: T.. STRATTON

e (Seal)y
N -Borrower,
ap 475

5.5, # 305-74-6310; Soctul Security Now 31T XIET258
Document is /

NOT OBFFEET &g« g, Sei

This Documentis the property of3:s-26=4979.

the Lake County Recorder!
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STATE OF INDIANA, ... Lak s COUNY 882

SesessanneieriestitIniany

sestressaneessers

ty L. Stratton,

LT T A T T

f:the annexed morigage:

. .
"
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County, Indiana

Béfore me, . Melinda L. Valentine = otary Public this....L2ER,.......
duy of ., FOREUAXY. .. LID3.L i s « RATLAR T (SEEatton and B
y e v LS [ ' . e gl vestneey A
hushand..and. wife. and Gall R, M cdellan e acknowledod the execiitio
WITNESS:my hand and official seal,
. >‘D-NOOQN08’18;§‘OP;’; ’
My commission expires: p
June 31994 e S
RS "'\’L\f. 7y
R as
b Tk N Resident of . KB oo
A e R T oo
v

i t-:'-:,. ¢ ’\- ()'
-;]"hi?' ihsl_rm{]c’nt{w"us ﬁrgpurcd..by:

v ‘\\':. ".: H

B e ——————

Soi e L .
v ame
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ADJUSTABLE :RATE:RIDER
O;an Treasury-Index—Rate Caps):

THIS ADJUSTABLE RATE RIDER is made this 1950, day of ... February. ... 19 93....., andiis
incorporatediinto-and shall be:decemedito amend andrsupplement the Mortgage, ‘Deed: of 4T rust: or Sccurity Dccdi(the
“Security-Instrument™) of:the same date given by the undersignedt (the “Borrower”) to-secure: Borrower's Adjustable
‘Rate Note-(the “Note")sto....HOBART, FEDERAL  SAVINGS, ANDLOAN:ASSN: . ooovevessvirrensssssssnens TR
B e S, weensenssnnenees (S “Lender™) of the same date and covering the property dcscnbcd in
the Security Instrument and located: at:

ALE, HOBART, INDIANA 46342

I L Y Y PR PR TR AT TY) T T TR TR Y Y T TAY Y T T Y T Y S Y YA I TN Y]

ll’ropcrly Mdrcss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN-THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE'NOTE LIMITS THE. AMOUNT: THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE:TIME'AND THE'MAXIMUM RATE THE BOR-
‘ROWER MUST PAY.

T T T T T Y Y P Y TY Y T Y

AbDl’TlONM_. COVENANTS, [Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and:Lender:further covenantiand agree as follows:;

A.. INTEREST RATE AND:MONTHLY PAYMENT CHANGES!

The Note provides for an initialinterest rate of £+.29........%. The Note provides for changes in theinterest rateand the
monthly,payments,-as follows:.

4 lN‘i‘i:’i‘_z‘i:s’T'liAfEANb MONTHLY PAYMENT CHANGES
(A)i Change'Dates:

The interest rate I.will, ;pay_may changc on: thc ﬁrst day of MARCH' ..... nnsmmssmiissasisonny 19,988, .-and.on that day
every I month thereaficr Idichiarpe is-¢alléd o *Change Date.”
(B)m’l‘he Index D ocume

Beginning: with the fi ¢ “Index” is the weekly

average yield on United S
chcral Reserve'Board. T
the:“Current -Index.”

/f

Datgf »mg_rntcrcst' rate wnflbc ‘basedion an

o jsfed fo'defnidinfpdiydl. o

ccent’ lndcx figure available asof the date'45 days
his Document gs tfl /

e property of

1s-made-available by:the
ch Change Date is called

availablehsticINokeeHol den nitychbese @mde irldex_which

der will give me notice of* this.choice.

If the Index is no:lon ‘bascdtupon comparable

information. The Note H

(C)* Calcilation: of Changes

Before-each-Change Date, the Note"Holder: will{calculiitcimy. ncw) interestirate: by adding MANDWEFOURTHS
ssssmrsssssssnssnsasarnessesnerss iPEFCCTIARGENPOINTS (2502, %) to:the Curre tIndex. " The: Note Holder willithen roundtthe
result of this addition:to the nearest one-cighth of onc percentage point (0.125% )i~ Subject to the limits stated in Section
4(D):below,. this rounded amount will be: my new interest rate until the'next Change Dat

The Note Holder will then detcrmine the-amount of-the 1ly. payment that would be sufficient to repay-the

| my néw interest’rate-in

tpected’to owe at the Change Date in full on the maturity datc ,
monthly. payment,

unpaid principal that*l.am .
The result. of this calcolatiofdwillbe the new amount of m

substantially-equal: payme:

(D) Limits' on:Interest: Ratc Changes

Theinterest rate’lam > pay at the first:Change Bate witknot be greater than 50...... weeen® OF less than
=Y. ¢ F %. Therc restirate withnever-bicincrgased or decreas le Change Date by more
than.two percentage point 71 the rate of +lerest 1-have been payin nng)Dﬂgﬁx months. My
interest: rate will never be 20.....%. 3

(E) -Effective Date o

My new interest rate will' bccomc effective on ecach Change Date.  Liwillpay the amount of my new monthly paymernit
begmmng on the first monthly payment date after-the Change Date untilithe amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the cflective date of any change. The notice will include information required by law to be given me and!
also. the title and tclephone number of a- person who-will answer any question 1 may have regarding the. notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN-BORROWER
Uniform:Covenani:17 of the Sccurity-Instrument is.amended to read:as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold:or. transferred -(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent,.Lender may, at its option, require immediate payment in full of all sums secured:
by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law
as of thic date ofsthis Sccurity Instrument. Lender. also shall not exercise this option:if: (a) Borrower causes to be
submitted {o Lender information required by Lender to evaluate the intended transferce as if a.new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender's security will not be lmpalrcd by. the loan-
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable: to
Lender.

Form 3111:3/85

SAF Systems and Forms, Inc,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform instrument
44383 (3/88)-




To the éxtent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan-assumption. Lender-may also:requirc the transferce to-sign-an assumption: agrccmcnt "that is.acceptable to
Lender and that obligates the transferee to keep all the promises and‘agreements made in the Note and in this Sccurity
Instrument:  Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower.in writing;

If Lender exercises the option to require imimediate paymient:infull, Lender shall give Borrower. notice of accelera-
tion. The.notice shall provide a: period of not less than 30 days from:the date the notice is delivered or.mailed within
which Borrower must pay all sums sccured by this Security Instrument. [ Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any.remedies permitted by. this Security Instrument without further notice
or demand on :Borrower,

‘By SIGNING BELOW, Borrower accepts and agrees:to:the terms and-covenants contained in:this Adjustable Rate:

Rider.

‘ éﬂ f%% ..... ssssssssssnnnnns ((Seal):

HARLAN T. -STRATTON -Borrower

4
/6/% ..... /0/ ..... 2B e (SERL):
BETTY L/ STRATTON -Borrower.

GAIL:R. McCLELLAN

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




