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NOT QBFICIAL! Sa ¢
This Document is the property of
; ("Borrower"), This'Security ‘.atrumcnt.i.thﬁnlaake County Recorder!
: SECURITY FEDERAT BANK, 2. FEDFRAL SAVINGS BANK
] which:is ogg.?znizcdmnd?exi‘s pundenibic 10ws of- 1e UnitediStates o ica , and whose:
: address is”3¢1 WICKER" E '
ST.. JOHN, IN'. 463/% " Lender"): Borrower owes Lender the principal sum'of
, Dollars (UiS: § 49000, 00: ): ’
This -debt -is evidenced¥by Borrower's: note dated the

e ‘

s this Security Instrument (“Note"), which:provides.for

|

E ‘FORTY NINE THOUSAND! AND NO/100
| . fy (
; monthly payments, withithe Tull debi, if not paid earlicsiote and p'-‘ on -MARCH 1, 20

: This-Security Instrument sc {0 Lender: (a):the repd dd Bvidenced by the Note | iiiterest, and all renewails,.
}, extensions and modificatic s Note: (b) the pa sums,- with. intere! wcedtunder: paragraph 7o
: protectithe sccurity.of this ment; and: (e)atite: perforimance of»Borrov and agreements under this
' Security Instrument and th s purnose, Borfawe It ereby mortgnpc, ey tofLender. the following
deseribed property located ‘County, Indiana:

RTH 61 ;

445,22 FEET OF THE.WEST 20 ACRES:OF THE NORTHWEST 1/4%OF THE
NE 174 OF SECTION 4, TOWNSHIP 35-NORTH, RANGE 7 ‘WEST OF THE
2ND P.M., IN LAKE“COUNTY, INDIANA.

which has the address of 2501 EAST TENTH STREET HOBART
Indiana 463420000 ("Property Address");

[Zip Code]
IN_P_IANA'-SInQIB Family-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and.
fixtures now or herealter a part of the property. All: replacements and: additions shall* also be covered by this Security
Instrument, All of the foregoing is referred tosin this Seeurity Instrument as the "Property.,”

BORROWER COVENANTS that: Borrower is Tawlully seised-of the estate hereby conveyed and has the rightito mortgage,
grant and:convey the Property and that- the Propenty is unencumbered; except for encumbrances of record. Borrower warrants
and will'defend generally the title to the Property against-all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covemants for national*use and: non-uniform covenants with limited
\'url.m(ms by lurlsdltlmn to constitute a-uniform security instrument-covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and¥Late Charges, :Borrower shall promptly pay when due the
principal of and interest on the debt-evidenced by the Note and any prepayment and-Jate churges due under the Note.

2, Funds for Taxes and: Insurance, Subject 1o applicable law or to-a written waiver by Lender, Borrower shall -pay to:
Liender on the day.monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (a) yearly:taxes.
andtassessments which-may attain:priority over this Security Instrument as a lien on:the Property: (b) yearly leasehold-payments:
or graundirents-on the Property, iffany; (¢} yearly’hazardfor property insurance premiums; (d) yearly ood insurance premivms,
if-any;-(e) yearly mortgage: insurance premiums, ifany; andi(l) any sums payable by Borrower to Lender, invaccordance with
thie provisions of*paragraph 8, in lieu of the paymient of mortgage insurance.premiums. These items are called "Escrow Items,”
Lender may, at-any time, u)lchta.md hold ¢ l‘undx in an amount nol lo LXLLLd lllL m.t\unumv.mmuut a lender for a federally
related mortgage loan -may i ' ] Realsfstate Settlement Procedures Act of
19744 as amended (rom tin Hon: .:nm ol wq ("RIBPA"Y: w that applies to the Funds
sets .o -fesser amount, 1f s an ll-!s i A -exceed thelesser amount,

Lender miay estimate the N pf mFFT tjlu AE' s of expenditures of future
Escrow!ltems or otherwise W m

The <Funds shall be hi\sl ion_whos e, il ()sl i hy ¢ 'dc W , instrumentality, or-entity
(including Lender, i Eender an s ulmﬁﬂ)r in any I Ld\ﬂl} Jklc ‘?m _ender shall apply the Funds:to pay.the
Escrow Items, Lender may not ch.lr;_.c. Bk &l @@uﬁW)B@Qﬁm..ll\llu.llly' wiitlyzing the eserow accounit, or
verifying theEserow ltems, unless Lender. pays Borrower interest on the:Funds and applicable law permits Lender to make such
wcharge. sHowever, :Lender may reguire Borrowcr 10 me-time charge foe an Thdependentireal estate:tax reporting: service
used by ilender in” connection” with-ihis <loan, unless applicalilc daw. provides: otherwise. Unless-an=agreement is made or
applicable’law requires interest tobe paids Lender shall not:be required topay Borrower qny interest-or carnings on:the :Funds,
‘Borrower andi Lender may agree insvriting, however. that interest shalli be paid unds: Lender shall give to-Borrower,
withoutrcharge, an annual accounting ofithe Funds, showing: credits-and debits: 1o the Funds and the purpose for whichreach
debit to the Funds was made. The Tunds are pledged o5 additionn! seewrity:(or allisums seeurediby. (his Security- Instrument,

15 the Funds held by Lender exc Lie amounts permitted to ld by applicable law, ‘Lendcr shall account o’ Borrower
forahe excess Funds in-accordance with the requirements ol applicable law, 11 the amount ofithe Funds held:by Lender at any
time-is not sufficient'to:pay e Eserow lems when due, el tiringeso notily Borrower in writing, and; in:such case Borrower
shallipayto Lender the amount. necessary to- make upsthecdeliciency.Borrower shall' make up the deficiency in no-more than:
twelve-monthly payments, nder's sole diseretion;

Upan payment inzlu tesums secured by ShistScentits Insiliznent, Lender shyh ly refund o Borrower any
Funds lield by Lender, U, peapht @ b Lende@slidiicauine onsetl the Property 1 ior to-the aequisition or sale
of the Property, shall*app! held by Lender dStiiespupeaisacquisition or sl against: the sums secured-by.
this Security Instrument,

3. Application of Pa Hig WM by Lender under p.n.q.mphs

I=and 2 shall be applicd: first, to any pup.wmcm charg ;,u due under the Note: second, to amounts payable under: paragraph 2;
third, to interest due; fourth, to.principal dues and last, to any late charges due under the Note.

4. Charges;. Liens. Borrower shall pay allftaxes, assessments, charges, fines and impositions attributable to the Property
which: may attain priority over this Security -Instrument, and leaschold: payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in-paragraph 2, or ift not-paid in-that manner, Borrower shallzpay them on-time directly
to the person owed payment. Borrower shall promptly furnish-to-Lender all notices of amounts.to be paid under this paragraph.
I Borrower. makes these payments directly, Borrower shall- promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity-Instrument unless Borrower: () agrees in
writing to'the payment: of the obligation secured-by-the lien in a manner aceeptable to Lender; (b) contests in:good' faith the fien
by, -or defends against enforcement -of the lien in, legal proceedings which insthe Lender's opinion: operate to prevent the
enforcement: of: the lien; or (¢) secures from the holder of the lien-an agreement satisfactory to Lender subordinating the fien to
this Security Instrument. HsLender-determines that any part ol the Property.is subject-to a lien which may attain:priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice.
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S, Hazard.or iProperty Insurance, -Borrower shall keepsthe improvements now existing or hereafter erccted on the
Property insured: against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Noods or Nooding, for which Lender requires insurunce. This insurance shatl be maintained in the amounts and:for the periods
thatdlender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If- Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's riglits in the Property in accordance with paragraph 7.

Al insurance ;policies and renewals shallsbe acceptable to ‘Lender andtshallkinclude a standardtmortgage clause. Lender
shallzhave the-right to hold the policies and renewals, If Lender requires, Borrower shall:promptly give to Lender all receipts of
paidipremiums and’ renewal notices. -In‘the event of loss, ‘Borrower shall give prompt: notice to the insurance carrier and:Lender.
Lender may make proof of-loss if not made promplly by Borrower.

‘Unless Lender. and ‘Borrower otherwise agree in.writing, insurance proceeds shall he upplud'lo irestoration or repair ofthe
Property damaged, if the restoration-or repair is economically:feasible and-Lender's security is not lésseireds 1 therestarition or
repair:isinot cconomically feasible or Lender’s security. would-be lessened, the insurance proceeds shall’ be applicdito the sums
secured by this-Security Instrument, whether-or not then-due, with any excess paid to Borrower, If Borrower .abandons:the-
Property, or doe§ not answer: within 30 days-a notice from Lender that the insurance carrier has.offered to setile a claim, then-
Lender may colleet the insurance proceeds. Lender may usesthe proceeds.to repair-or restore the Pmpcrty or-to pay sums
secured by this Security Instrument, whuhcl or nol then duc. The 10 “day pclmd will-begin when the notice is given,

Unless Lender and$B herivise dgree inrwriting, any appli rincipalyshallenoteextendror

postpone the-due dite of hrré !hr T é.l ﬁwh ! amounti of ‘the payments, If
under paragraph 21 the'Pr i .)H M ﬁt &su and proceeds resulting from
damage to the Property pri Gnim. FF‘I‘)@ gligic Su - by-this Security Instrument
immediately prior to the ac 1 N m PAL.

6..Occupancy,. Preser " §MMEM§§'“1@‘#M‘# 'i"ﬂ\f 'S n Application; Leascholds,
Borrower shall-occupy, esf _/' ,and use the Eﬁ&ﬁﬂé Borrower's principi &ri.sld jee within sixty days after-the'execution of
t

this Security Instrument -arid- shall conumﬁ) EPrincipal residcnze for at least one year after
the date of occupancy, unless Eender otherwise agrees m.wnting, whlch consent: shall not-be unrcasonably withheld, or-unless
extenuating circumstances-cxist whi wibey er's 1. ‘Borrov Muot destroy, -damage or impair. the
Property, allow the Property -to detcrioraie; or commit waste onahe Broperty. Borrower shall berin defaalt if:any forfeiture
action or proceeding, whether.eivil o eriminal, is bepun thatsin Lender’s good  fuith-udpment could result-in forfeiture:of the
Property or otherwise materiallyimpaic e Tien ereated by this Sceurity Instrument or Lender's sccurity interest, Borrower: may

‘cure-such a-default and reinstate; as:provided in-paragraph 18; by causing the action or,proceeding (0:be dismissed-with a ruling
Ahat, in Lender's good fajth determination, precludes. forleituie of<the -Borrower's interest: in Property or other material

impairment: of theslien’ created by this Security Instrwnent or Bendes's security iaterest, Borrower shall also-be in default if
Borrower, during the loan application process, gave mater) J&‘km dalse or inaceurate information or statements to Lender (or:failed

to-provide Lender with any 'cu.lhllllmm.llum) in co K‘M&W)‘f{{zu loan evidenced by the Nowe, -including, but not limited
10, representations concernin2Borrower's occup.u\cys,:’hh Propulsm@ prineipaliresidence. 1 4his Security Instrument is oma

leascholdy Borrower shall My with all the pmy%)n\ of the Ién.skr 1" Borrower ticqui 2 title to the Property, the
Jeaschold'andithe fee title « mergeunless: Lcnm:r wprecs to-the mcq.cl in writing

7. Protection of Len 5 ‘lwll’ropclr IiBoriower I\t?k to:-perform th and agreements containedtin
this Security Instrument, ¢ onculmg rr(w )(J{m\lll antly alfect s inthe Property (sucliias a
proceeding in bankruptey, henHTOT O 0T TCTT cntoreeA s), then Lender may do and-

pay for whitever is NECCSNEFY 1 PIOICCl LIC Varte O HC PFOpPerty nd Lenaci' s Figiis in bie dioperty., Lender's actions ny

include paying any sums securedeby a lien which has priority over this Security Instrument, appearing -in court, paying
reasonable attorneys® fees and:entering on the: Property. to make repairs. Although Lender may take action under this paragraph
7, 'Lender does not have to do so.

Any amounts disbursedéby Lender under this paragraph 7 shallsbecome additional debt=of Borrower secured-by this
SecurityInstrument. Unless Borrower and Lender agree tosother terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from=Lender to=Borrower requesting
payment.,

8. Mortgage Insurance, I Lender required mortgage insurance-as a condition-of making the loan.secured:by this Security
Instrument, Borrower shall pay the premiums required: to maintain: the mortgage insurance in:effect. 1f, for-any reason, the
mortgage insurance coverage required by Lender lapses.or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously. in effect, at a cost substantially cquivalent to-the
coststo Borrower-of the mortgage insurance puvmusly in efteet, from: an:alternate mortgage insurer. approved:by Lender, If
substantially. equivalent: mortgage insurance coverage: s not available, Borrower shall pay to Lender each:monthi:a sum:equal to
onc-twelfth-of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed:or ceased to
be-in effect. Lender will accept, use and retain these payments as. a loss reserve in: lieu of mortgage -insurance. Loss reserve

Form 3016: 9/90
Pago 3 of 8




Py

POV —y———r

R e ————

payimenis my 0o donger be equined. at the option of Bepder, it iongape insuance coverage tin the impoom and 1or the period
et Lemder sedquiresy provided by snsiies apptoned by Eender sypnnn becomes ivaible ed s obtaped. Botrower shall pay
the preminme, l'('t]llunl to mnLon ot pape ansiariee i etiect, o o provide o loss teserve, unblb the seguireiment Tor morigiage
insurasee vids by acconbanee witle any ssotten agrecorent hetween Bortower and 1 esder o apphicable fiw.

O, Jospections Beader on sty agent oy b rcasesiable cotiies wpons amd snspections of thie Piopenry Fender shiall pive
Borrower notice al the tame of or proos 1o i inspeection specibyig scasumable ciaise lor te ispedion.

10 Condempation, The proveads of any awid ar claing tor damages, divect o consequential, in canbection with any
condemmition or other taking oF any st of e Propeity s or tor conveyanee i Jiew of condemmidion, e herehy assigned and
shalt be paid-to Lendes,

I the event of a0l aking of the Propeaty, the procecds shiall- be apphied 1o the siwms secored by this Sceunty Instrument,
whether or non then due, with any eaecess paid to Borrower. I the event of o pistial taking ol the Property in which the fair
market vislue of the Propesty inumedintely betore the sabing is cquul to or greater thim the snoumt of the suis sceured by this
Security.Instrument imediately bisfore the tibing, unless Borrowes amb lender otherwise agiee in writing, the suins seauroad by
this: Security Tnstrument: shinll be redacedsby the amount of the proceeds multiplied by the following Triaction: () e total
amount of the stps seeured-immediately betore the taking, divided by (b).the fair misket value of the Propeity inunedidely
betore (he taking. Any balnee shall be paid=to Borrower, Incthe event of a partial taking of the Propenty a0 whieh the fair
murhed vidue ot the Property iniedintely before the tiking is Tess thim the samomnt of the sims secured imnsediately before the
taking, wnless:Borrower andl Bender otherwise agree in writing or unless .mplunl)lc law otherwise provides, the procecds shalf
be applivd:to-the sums seeu

(€ the Property is aba Dpeum¢)‘i¢t¢lis N mdemnor ofters by make an
award or settle o claim to sjorrowed Tails v respondeto™lender within 7 e date the notice 1 given,
Lender is authorized to col N w QFFIL@:I AstD the Propeity or o the <o,
seeured:by this Security In o whether ornol-thenduc

Unless Lendee and Doy Thlﬂ\BqumenIlJms tlheupttope ragellds o principal shid) not eatmd o

postpone the due date of the donbily p“’tﬁﬁ”L%k‘é q .gy[lks’:l' W2 .mpc the nmount of such paytncnts
l \

I -Borrower Not Releaseds Forbearanee uver. it LIISI()II of the timic for payment or toAhificistion
of amortization of:the sums sceured by this Security Instimment granted by Lender to any successor 10 interest of Barour shilh

not-operite to-release the Hability of ieinal | sBorrower's sueeessors i interest, Lender shall not be reguiges
commence proceedings againsbany sueeessor in intercst or rebuse 10 extend time forspaymient or otherwise madify ainontization
of the sums secured®by this Secmity Tastrumentsby reason of any demand made By the original Borrower or Borssies’s

successors -in interest, Any forbearanee by ender in cxercising any -right -or remncdysshall not be u waiver of or preciués e
exercise of any righit or remedy.

12, Successors aud’ Assignseound; Jolntaand Several #Casleners, The covenants and agreeroants of
Security Anstrument shall bind and:benefit the successors and assigns ol Lenderand: Borrower. subject to the pros sy «f
paragraph 47, Borrower's, covenants and agreements shali&beaiz and severali Any Borrower who co-signs s Secata
Instrument but does-not execute the: Note: (w)sis co-sigibue this - SEUety Instrument only to norage. grant and cone
Borrower's-interest in-the Property ander the terms of this Security huafzument; (b) 1s nol persanally obligated to g, e vz

secured by this Security i sy and (e) ngrees thistpitendes and inyaother Borrower muy 1 vestend, modifs . {omvasg: 7
nrike any acconmmodiions rl'to the terms ofZhis Seeurityziostiginent or the Note 1t Borrower's coniers

13. Loan-Charges. 1 nred by this SCEuirRISHUNeI is subjeet 1< Cls maximum ioan :i':;:;cs.
and that law is finally inte the interest or arieniaiPtharges enllecic cted in connstion wts &
Toan exceed the permitted:d ' od sessary o reduce the ¢ ...";:

to the permitted: timit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refundee o
Borrower, Lender may choose to-make*this refund®by reducing the principal owed under the Note or by making o direst
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without an;
prepayment charge under the Note,

14. Notices.- Any -notice to Borrower provided: for.in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another-method. The notice shall be directed 1o the Property Address
or any other address Borrower designates-by. notice to Lender. Any -notice to Lender shall#be given by first class mail to
Lender's address stated herein or any-other- address Lender designates- by notice to- Borrower. Any notice provided for in this
Sccurity Instrument shall:be deemed to have been given to Borrower or ‘Lender when given as provided in this paragraph.

15. Governing Law: Severability, This Sccurity Instrument shall: be governed- by federal law and the law of the
jurisdiction in which the:Property is located. In the event'that any provision or clause of- this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shallinot affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end:the provisions of this Security Instrument and the Note are declared:

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of. the Note and.of this Security Instrument.

Form 3015 9/90
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17. Fransfer of the Property or o Beneficinl Interest in Borrower, 1 all o1 iny pait of the Property o any interest in it
is sold or transterred (or it beneficial interest in Bortower is sold or tnmsteried and Borrower is not i natural person) without
Lender's privr written consent, Lender nuy. at ils option, requite inunediate: payment in tdl o all sums secured by this
Security- Instrument. However, tis option shall not be exerersed by Lender it exercise is prohibited by federal faw as of the date
of-this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice ol aceeleration. ‘The notice shall provide a period of not
fess than 30:days from: the dite the notice is delivered-or mailed within which-Borrower must pay all sums secured by this
Security Instrument; Jf Borrower fails 10 pay these sums prior to the expiration-of this period, Lender-may invoke any remedies
permitted by this Security Instrument without: further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 17 :Borrower. meets certain conditions, Borrower shall have the right<to have
enforcement ofsthis Security Instrument discontinuediat any time prior tosthe earlier of: ()5 duys: (or such otheryperiod. as
applicable law may specify for reinstatement) before-sale of the Property. pursuant to:any power of sule coptainedsin this
Security Instrument; or (b) entry ofia-judgment-enforcing this Security :Instrument, ‘Those-conditions are that Borrower:-(a)-pays
Lender. allisums which then- would’be due under this Security Instrument-and the Note as If no acceleration-hadsoccurred; (b)
cures any default of any other covenants.orsagreements; (c)pays all expenses incurred:inenforcing this- Security Instrument,,
including, but not-limitedito; reasonable attorneys’ ‘fees; and-(d) tukes such:actionsas. Lender may- reasonably require to assure
that the lien-of-this Security Instrument, Lender's rights in-the Property.and:Borrower's-obligation to payithe sums secured by
this Sccurity Instrument: shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the:

obligations secured hereby Q this right:to'reinstate shall
1ot apply in:the case of acc Ew ent 1
19, Sale oféNote; € aan Servicer. 'ﬁc Eotc or i partia Smtc. together with: this Sccurity

Instrument) may-be sold o1 oAl Nﬂ)ﬁF'@FdF?@IQ: oy *hange in the-entity (known
as:the "LoanSérvicer") th ets monthly paynients due-under.the Note and'jis Seeu ity ent; There alSo may be one
or more changes of the-Loun Sefvicif el dddie wsalvefube ok & there eaf |lic Loan Servicer, Borrower will be

givemwritten'notice of-the cfiunge in aceg: %WQ.W@X“'?@%@H&Q le law, I lie wotice-will state*the name and
address ol thie.new. Loan:Servicer and the address to which payments should be’ made, The noticc willi alsorcontain .any other.
information-required by applicable law. -

20; Hazardous Substanees,2Borrowersshallinot cause or permil (he presence, usc, disposal, storage;. or release -of any
Huzardous Substances on or in the Property. Borrower shall nof do, nor allow anyonc clse (0°do, anything affecting rthe
Property. thatis.in: violation of any: Envirenmentali Law, The preceding two sentcnces s hallEnotapply to-the,presence, use, or

storage.on the: Property.of small quantitics of#Hazardous Substances that are gencrally recognized (o be appropriate to;normal
rcsidcl}liuljuscsapdﬁo mainicnance oftthe Property,

Borrower shall.promptly give Jerawrilten notice of any investigation; ¢laim; demand, < awsuit-or others action:by any
goverfiiiental or reguldtory. «geney or private party involving the Property and any-iazardous Substince or Environmental Law
of which Borrower has actua®knowledge. 1f*Borrower leagiynifag notified by any governmental or regulatory.authority, that
any removal'or, other:remediation of any Hazardous: Substacs aifcetiiiclic Property s necessity, Borrower shall promptly- take:
all necessary:remedial actions tu sccordance with. EnvigominentalLaw. 20

As .usedsin this.para 20, "Hazardous Stlbgiiilﬁcc:;" are-thosggabstances defined s w hazardous substances: by
Environmental Law, and# i substances: Baselinenderosdngs other flamniabjc ‘petroleum products, toxic
pesticides and-herbicides: . nts, materials contiingEachshiestos-or formaldcy ictive materials, As-used in:
this paragraph 20, "Envir qicans federal TdlondTiivs ofathe juris he Property -isilocated -that
relate-to health;. safety or ¢ Ji

NON-UNIFORM:COVENANTS: Borrower.and Lender {urther covenant:-andsagree as 10H0WS!

21. Acceleration; Remiedies. Lender shal givenotice to Borroweriprior to acceleration-following Borrower's breach
ofzany- covenantxor: agreementrin this Sccurity Instrument (hut not=prior to- aceeleration” under paragraph 17 unless
applicable law provides-otherwise), The notice shall specify: () the default; (b) the action required:to cure the defaults
(€)' a: darte, -notiless than:30:daysfrom: the date the notice is given to Borrower,. by which-the default: must be cuved; and
(d) that failure to cure the default: on or before the date specified ‘in the notice may-result- in aceeleration ‘of the sums
sectired by this Security Instrument, foreclosure by judicial: proceeding andisate of the Property. The notice shall-further
inform Borrower ofsthic rightito reinstate after aceeleration: and: the sright to assert in. the: foreclosure proceeding the
non-existence of a:default or any. other défense.of Borrower to aceeleration and foreclosure, If the default is not curedion
or hefore the date specifiedtin the notice, Lender,.at its option, may require imniediate payment in fubllrof all sums
secured by this:Sccurity ‘Instrument’ without+further demand:and -may foreclose this Security Instrument by judicial
proceeding. Lender shall-be ‘entitled to-colleet all expenses incurred:in pursuing the remedies provided in-this paragraph
21, including, but not-limited to, reasonable attorneys’ fees-and costs of title evidence.

22, Release.. Upon payment of- all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. oo 0006 9190
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24; Ridersito-thisSecurity lnetrumcnt. If:one:or more riders are excculcd hy Borrower and:recorded together with this
‘Security. Instrument, the'co hall amend-and supplement _

sthe covenants:and agreeme! D“wm@ﬁ Vg pir lisstrument:

{|Chieck applicible-box(es)]

[_] Adjustable Raie R Ngl[’l‘ n@F:FIC I AL' ‘ o ily:Rider

L_] Graduated: Paymel wmned:Unit DevelopmentRider L [ % ly. Payment Rider
[__]'Balloon Rider " This D Ddrmasiposheproperty L sccond Home Rider
[ v:A. Rider the [LiRbeGYinsiéy Recorder!

BY-SIGNING BELOW , Borrawer accepts and agréesto-the terms and covenants eontuined.in this Security Instrument: and
inany. rider(s) executed-by Borrower and.cccorded:with it

Witnesses: @‘
i 0 e (Seal)
-

JAMES' R MY -Borrower
! \ll l‘l'-lLU/
WL T 5 f‘!}‘{, 7 N
7 _ A (Seal):
S & : SUSAN: M: PAY d,, -Borrower
1;%( s ,\ : ;
AN (Seal)
-Borrower
STATE OF INDIANA, Lake County ss:
On:this 18th day of  February. . 1993: . before me, the undersigned, u Notary Public in:
and:for s s.ud‘CountZ crs(m.nlly appeared James F. Fay and Susan M. Fay, husband and wife
N '.".‘ ,’/_‘ 3 ;.:
L“h' o s, O , and acknowledged the execution of-the foregoing-instruments
4:'5"' W;'{‘.SE?S my huud and official scal. .
;'Y' '(-..E'l)‘[.“-‘ l l- . R .
My Comnnssmn EXPII‘CS‘ 06=03-94. ALK, < v
My,CoUnty of RES1dence Lake Nowry Public  Melinda L, Valentine:

Thls mslnfnféuwus prepared by:  ROBERT D. PESAVENTO, VICE PRESIDENT
.3;

I/
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