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THIS'MORTGAGE ( nnﬂﬁﬂnﬁ;ﬁ%l&, 1993 . The Mortgagor.is
xenvers . Dol OF FICTALL
This Document is the property of

!
("Borrower"), This.Security [ nstrument i&'r&lll@ke County Recorder!
CALUMET {SECURITIES CORPORATION

Al

which is organized andiexisting undepthic lowsol  THE STATE OF INDIANA , and: whose'
‘uddress is P,0. BO¥ 208 SCHERERVITLE; INDIANA 46375
" L.ender" 3orrom,r owes Lender the principal sum of;
FORTY' TWO- THOUSAND SEVEN :HUNDRED NINETEEN: AND NO/100 e e -
e s Dollars-(U.3. ‘S 42,,719.00 ):
This~debt: is evidenced' by ‘Borrower's note dated thI?@ a’l_’é} thls Security Instrument (“Note"), which provides for
monthly payments, with.the oll dch il-not paid earli “1, e and apa)ﬂ#* MARCH ¥ .
This Security-Instrument sc 10 Lender: (a) the repgiien ol i nJc']n Evulcnccd iby the Noje interest; and‘all renewals,
extensions andsmodificatic the payment of: uic otjlcr seaice WilthEinterest, advinced aragraph -6 tosprotect*the
security of this Security | sud (e) the pcrﬁarnmnw oft Bormwu § covenat ments under this Security
‘Instrument and the *Note. Borrowu’«d@,}p *@*Q\tzgi‘mort;,.q,c to Lender the following,
described’property located AL County, Indiana:

Lot 4 in Block 1 in Beverly Sixth Addition in the City of Hammond, as per plat
thereof recorded in PlatBook 29 page: 62 in the Office of the Recorder of Lake

County, Indiana.

which-hias the address of: 1570 177th STREET HAMMOND, IStreet, City],

Indiana 46324 [Zip Code]  (“Property Address")s

FHA Indinng Mortgage
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a

part of the property. All replacements and additions shall also be covered by this Security Instrument, All of- the foregoing is
referred 1o in this Security Instrument-as the **Property.**

BORROWER COVENANTS:that- Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that: the Property is unencumbered, exeept for encumbrances of record: Borrower warrants
and-will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

L. Payment:of: Principal; Iiterest aid-Lute Clinrge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced-by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and¥Other Charges, Borrower shall include in cachsmonthly ;payment,
together- with-the principal and-interest-as set forth in the Note and any lue charges, an installment-of any (a)-taxes and:special
-assessments levied or-to be levied againstethe Property, (b) leaschold payments or :ground rents ontthe Property, and (c)
spremiums For insurance required:by paragraph 4,

Each-monthly-installment: for-items (), (b, and o) shattequat one-twel iy of ! | its, as reasonably estimated
‘by Lender, plus an amoun stk additional batance (tmu ore the estimated amounts, The
full annual amount for ¢ .'(n I mth: belore ansitem would

b iniladpe!
thecome delinguent, Lend I Lhet sasats («jIW\ ATYS Ay-mhteas d (c)dbefore they become
delinquent. N V-iﬁ' IEIA !

If at any -time the to1a) .:Em%RlQﬁmgﬂﬁd%? Eihﬁt&r 8Pﬁmndﬂg ether witliathe -future monthly '1

payments- for such items ,ps ,lc‘:m':Lmt]htprlxak&u(«]nuiln,tylﬁﬂcnmd@ﬁl'cds by more tHan one-sixth the-estimated :
amount: ofspayments requiredto pay such items when due, and:il’ payments on:the Note are current, then Lender shall-cither :
refund the excess over-one-sixth ofsthe estimated pavments or eredit the exeess over onessisth ofithe estimated payments to-

subsequent payments by Borrower, aLihe optionsei Borrower. 1 (hetota! of the payments made by Borrower for item (), (b),
or (c)eisinsufficient to pay the itemiwhensdue, then Borrower shall pay o Lender any amol snecessary 10 make-upithe
deficiency on or before the date thesiten beeomes due

As used in-this Security Instrument,  Seeretary * means the Seeretary ofsllousing and Urban Development or his or her
designee. In any year inswhich-the Cmust pay o montgage diee premium o the Seerctary, -cach:monthly payment:
shall:also include either: (1) an installment of the annual mortguge insurance premium:to:be paid by Lender to the Sccretary, or
(i) a-monthly charge insiead ofva morigage insuranceietioimvAGthis Security nstrument | cldsby the Secretary, Eache
monthly installment of the morigage instrance: premivgishall be s senount sullicient 1o accunydiate the full annual mortgage
insurancepremium with-Lender oncmonth prior to (e the Bl siml mortgage insurince ium is due to the Secretary,

or il*this Sccurity Instrur held by the Sceretz§l eqch monthigcharge shall be i mtz equatlzto one-twelfth ol
one-half percent ol the out sucipal balance due en the Note:

If Borrower-tenders Hpayment ol alfsrnistSecurediby this 5 L, Borrower®s account shall
be credited with-the baln N artgage insurance premium

installment-that: Lender has not become obligated to pay 1o the Sceretary, and Lender shall promptly refund-any escess funds to
Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account: shall: be
credited with any-balance remaining for alkinstallments for items (1), (b, and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to-the Seerctary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second, to any.taxes, specidl assessments, leaschold: payments or ground rents, and fire, Nood: and other. huzard:insurance
premiums, as required;
Third, to interest-due under the Note:
Fourth, to amortization of the principal-of the Note;
“Fifth, to-late charges due under the Note,
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4:-Fire, Flood and. Otlier Hazard Insurance, Borrower shall insure all improvements on the Propenty, whether-now in
existence or subsequently crected, against any hazards, casualties, and:contingencies, including fire, for-which Lender requires
insurdnce, This iisurance shall be maintained-in the amounts and=for the periods- thatiLender- requires. Borrower shall also-
insure all improvements on the Property, whether now inexistence or subsequently erected, against loss by floods-to-the extent
required’by the Secretary, Alltinsurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shiall be held by Lender and shalliinclude loss payable clauses in favor of, andtin a-form:accepluble to, Lender.

In-the eveiit- of loss, Borrower. shall give Lender. immediate notice by mail. Lender may make proof-of loss if: not made
prompily -byBorrower, ‘Each. insurance company concerned is-hereby authorized and-directed to make payment for such loss
directly to Lender, instead®of to Borrower and 1o Lender-jointly. All or any.part of: the insurance procceds may be applied:by
Lender, at-its option, either (a) to the rediction of:the indebtediess under-the Note and this Security. Instrument; first:to any
delinquent amounts appliedtin the order in:paragraph 3, and thento:prepayment of principal, or.(b) to the restoration-or. repair
ofithe damaged Property. Any dpplication: of the proceeds- to.the principal? shall* not- extend or postpone the due date of the
monthly payments-which are referreditorin-paragraph 2, or change the umount of such payments, Any excess.insurance proceeds
over an amount-required to pay all:outstanding indebtedness. under-the Note and this Security Instrument: shalli be paid:tor the

enfity:Jegally entitledfthereto. o
In the event of fore 'mmsuumcnl or -other rams|cr- o perty that extinguishes the
indebtedness, all vight, titl M Bog 1;0 Sin {0 ) the.purchaser.,

‘8. Occupancy,. i MQHVII:‘ QFrEJ(E(IAQI“‘!)p s wer's Loan Application;

‘Leaseholds,  Borrower shall oe Tlfig‘lﬁ M&ﬂfl{@%@ﬁ*zi}% 3 r's ‘riB.f N ince within sixty days.after
! “the ’m?c yu3

he execution of this Security Instement gnd’shi

¢ ) q

I'continye’to occup s Borrower' s principal residence for at:least
one year after:the date of pccupaney, ui ARl &kﬁu@&mm. fGeg it will: catisc undue hardship-for Borrower,
or -unless extenuiting circumstances- exist which are beyond: Borrower's control. Borrower shall notify 'Lenders of any
extenuating: circumstances, Borrower shall*not ¢ | * or de damage bstantially change the Property-or allow

the*Property 1o deteriorate, reasonabie wear anditenr cxeepted. Lender may inspectethie, Proper " the Property is vacant or

abandonedtor the loan is in defau! ender may takesreason:ble action to protcetand preserve such vacant or abandoned
Property. Borrower shall also be inwefuult 1§ Borrower, during 1he loan «pplication process, gav Zaterially false or inaccurate
information or statements (o Lender (or fuilod! 1o provide dbender with any material information) in connection with the loan
evidencediby the Note, including, butnot limited to, representations concerir Borrower's occupancy of the Propenty as a
principal residence. 1fsthis. Seeurity - dustiument is onu leascholds, Borrower shall comply with the provisions of: the lease. If
Borrower acquires fee title (o the Property, the leasehold and fec title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borr nud Protection of 180 s=Rights iiTithe Property, Borrox ali pay all governmental- or
municipalt charges, fines sitions that are nplliaeladed=m pafigraph. 2, Borrower v these obligations on time
directly to-the entity -whic e payment. H MRS py ol adversely 11 fct werest in the Property. upon
Lender's request Borrowe «Jurnish to Leideg seetipistevidencing 1

11 Borrower fails 1o iake these payincins o the payieils required bysparagrapn - or tatls perform any other covenams

and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such-as a-proceeding in bankruptey, for condemnation or to enforce laws or regulationsi, then Lender may do
and pay whatever is necessary 1o protect the vadue of the Property and Lender's rights in the Property. including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed:by Lender-under this paragraph shall become an additional delt of -Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be:immediately due and payable,

7. Condemnation,. The proceeds of any award or-claim for.damages, direct or: consequential, in connection with any
condemnation or other taking of:any part:of’ the Property, or:for conveyinee in place of condemmation, are hereby assigned:and:
shall:be paid-to-Lender to the extent of the full amount.of the indebtedness that remains unpaid under the Note and-this Security
Instrument. Lender: shall apply such.proceeds to the reduction of the indebtedness under-the Note and' this Security Instrument,
first to-amy delinguent mmounts applied inethe: order. provided in paragraph 3, and then to prepayment-of principal. Any
application of the proceeds to the:principal shall not extend or postpone the due date of the monthly payments, whic) 7;‘(
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teferred to i paragenph 2, o change the wiiount of such payiments. Aay ¢
attstanding Indebiedness vinder the Note and ithis Seennity bnstonnent shiall be paid 1o the entity lepnlly ennided theyeln.

MESS Procecs aver i ssnount seguited e pay sl

B Feess Lender omy cobtect Jees and charpes ambor zed by the Seeretiy.
% Grannds tor Aeeelerntion of Do,

«Delialty Londer wiy, except s Hinited by epulations issued-hy the Seaetmy inthe case o payment detaults,
renpudre amnedinmpayinent in Bl od sl sy seened by ths Seanny mnpnent if:
(0 Bentowen adelunlen by tding, @ pay In-full-any montlly paymentrequised by -this Scearity Insteument prior to or
On the e date af the nest aombily aynom, or

i Borrower bt by Sifbing, 1on s period ol thirty days, 10 pesforn any other obligations comained in this
Seeurity Tostrmmamil.

() Sute-Witheat: Credit Spproval, emler aball, if patiitted by applicable Inw and vath the prioe approval of the
Secratney s immeiinie payment in b olatl s sean e by this Secury Instrument if:

) AR ov pateat thie Peopresty, o s hanedisiad imerent b o st ovming all or-pist of the Property, 1s sold or
e Wise tansteriedstoitier i by ttev) Tesseent)-hy he-For

y v
U The 1) WOIE PULCIIBE) Gl jehu i rincipial residence, or the
frttrehusets g ¢ ,”mLOuQMévntulﬁln ) wed in accordance with the
PN -4 NOT OFFICIAL'

(R No-Waver, 1 m{mﬁblgﬁﬂi#ﬂfqgu}}h@ o M egegmgd (- payment in full, but Lender does
e e sieh poyinentag R o) wilye 1n-npghis ﬂmrwg m»umc;. S,

the Lake County ecorder!
(D¥Regalitions oF VR Secretnny, I wmny ciremmslinees regulations issued by the Scerctary will limit Lender's
vighes I the ense of payanent o folin e i el HMoseclow i not paid. This Security
Ansteamment does ot o |2 oaieecha nlionan (oREelos ¢ |l permitied by reguiations of the Secretary.

() Movtpwge Not Ligureds vt aggrees lut shouldahiis Secur ity Bustuncaidnd the Note secured thereby not be
ligible Torstnsuranee mdessthe Noonsad bons g Act within 66 iys fronethe date herco!, Lender may, at its option
ek wotwithstondbio wagiop e pogaph Y, reguise fedin payment in full of all cums sceured by this Security
tustument, A weltie st ol any ilithosized: agentea!l thicdSecrenary, dated subsequeit 10 60 days from the date
hervol, deetining:lo insue ||iih'SL’L‘III‘“)/.:Il)sll'lullcl\l!\’(_u_nlr_rljl_gg Nole secured thereby, shall be deemed conclusive proof of
stetv inetigibility. Notwithstnding the forepoiu Enaptiafomay not be exercised by cnder when the unavailability
o -insurance is solelpalue o bender's Brilire 90l 4 MBI insurince premium (o e Secretary.

Y=

— ] {

W Relostadement, ¢ Nus waright o ey Lli,gls-lm«:a,hé!' Losdssr s tequircd i payment in full because of
Borrower's failure to pay - fue imder the Ni{lu'v;:i;lilis Scéurtyy Instrumen ¥ nlies even afier fureclosure
proceedings are instituted., M Scenrity dnsi Nrt arrower shall cpd im all amounts required to
bring Borrower's aceount- HeSexTenT s

r this Security Instrument,
foreclosure costs and reasonable and Cusliiiny —anrntys ey anaeApeises | properly  associated: with the foreclosure
proceeding, Upo reinstatement by Borrawer, this Seeurity lustrument and the abligations that it sccures shall remain in effect
as it Lender had not requiredsinumediate. payment in:full, However, Lender is not required 1o permit reinstatement if: (i) Lender
has acceptede reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the
commencement ofi u current foreclosure proceeding, (ii) reinstatement will: preclude foreclosure on different grounds in the
future, or (i) -reinstatement will adversely aftect the priority of the lien-created:by this Security Instrument.

L1, Borrower Not: Released; ‘Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization: of the sums secured by this Security Instrument granted by dender to any successor in-interest of Borrower shall
not operate to'release-the liability of the originali Borrower or-Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for.payment or otherwise modify amonization
of the sums securcdiby this Sbcurily Instrumentsby reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise-of any rightor remedy. j

%AR()N) Page 4 of 6. intialy




112, Successors and Assigns Bound; Joint and Several® LEinbility; Co-Signers, The covenants and agreements of this
Seeurity Iinstrument: shall bind and:=benelit the stecessors and assigns of Lender : \ml Borrower, subject 1o the provisions of
paragraph: 9.b, Borrower’s covenants and agreements shall be joint and several! Any Borrower who cossigns this Sceurity
Instrument: but does not execute the Note: (a)-is co-signing this Sccurity Instrument only to mortgage, grant and: convey that
Borrower’s interest-in the Property. under thie terms of this Security Instrument; (b) is not- personally obligated to pay the sums
secured by this Security Instrument; and-(¢) agrees-that-Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with.regardito the terms of:this Security Instrument or the Note without that Borrower's. consent,

13. Notices, Any notice to Borrower;provided for-in this Sceurity Instrument: shall be given by delivering it or-by mailing
it byfirst-class :mail-unless.applicable law requires use of-another method, Tlie notice shall-be directed to the Property. Address
or any other: address Borrower designates«by -notice tosLender. Any notice to-Lender shall be given: by «first class-mail to
Liénder's address stated hércin or. any. address Lender designatesiby notice to: Borrower, Any:notice providedifor. in'this Security
Instrument:shallibe deemedito:have beensgivenito'Borrower.or Lender when.given as providediin-this paragraph.

14, Governing Law; Severability, This Security listrument: shall ‘bexgovernedtby federal -law and :the law “of the
jurisdiction’in which: the Property.is: located.?In the"eventithat any provieion or clause:of: this ‘SecurityInstrument or-the Note:
conflicts with applicable:law,. such conflict shallinot affect other provisions of'this-Security:Instruinerit-or'the Note which can be-

giventeffect: without the co | s t and:the Note aredeclared
to:be severable. D ocument iS

15.Borrower’s Copy ¥ N@Tn@FrF«f@ IKE' N .

16, ‘Assignment of¢Rents Tiusrmumdh@mdm gf H_the-rents anddrevenues: of the

. O Orrou P e 1 Y (o] Qo S a H ¥ o 1} . ! o
Property. Borrowu. atithorizes: Lender or !’f&di 88}%&“0.- 1%%-“‘ ﬁ i.qnucs and. hereby dl.rcct.s .caclh tenant of*the

Property:to-pay-the rents:to:Lender-or Lender's agents. However I'S notice to Borrower of Borrower'sibreachiof.
any, covenant- or agreement in:the’ Security Instrument; Borrower shall collect’andireceive all rents and revenues of: the-Property
as trustec for-the benefitvof Lender I0rron Sigh rents: o an.absolute assignment and#notan;
-assignment: for additional sccurity. only.

I Lendersgives. notice of breach to Borrower: () oll rents. received by Borroweishall be held by Borrower as.trustee™for
‘benefit of -Lender only, to-be applied to the sums securcdiby the Seeurity: Instrument; (b)-Eender shall be:entitled to collect and
-receive all of the rents- ofsthe: Property: anda(e) each: tenant ofstic Propeiy shall pay all rents. duc-and:unpaid tosLender.or
Lender's agent on Lender’s writlen démand to the tenant.

\\\\_L-”-l/,j_/,/’

Borrower:has not execulcd any prior. assignment Qt}f}@fﬂn

Lender from exercising.its rights under this par.l;,raplmﬁf

:ﬂ

w any.act that: would: prevent

s not and will not perf

Lender shall not be re enterupon, take qmlrul Ol O m.\mlmn the Property be ter:giving notice of breach
to Borrower, -However, Lt dicialty appmnled rcwjh\jg may 210 s al any (i sreach. Any application of
rents shall not-cure or-wa 8 v.nhdalc .lif?wﬁég\f:gu orsreme assignmenteof rents of the
Property shall terminate wi } i

NON-UNIFORM'COVENANTS: Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If: Lender requires immediate payment in full under paragraph 9, ‘Lender may-foreclose
this Security Instrument :by-judicial proceeding, -Lender shall be_entitled-tocollect all expenses incurred in pursuing the
remedieszprovided*in this paragraph 17, including, but-not limited*to, reasonable attorneys’ fees andrcosts of title
-evidence.

18: Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge:to Borrower.,

19. Waiver of Valuation and"Appraisement. Borrower waives all right of valuation and appraisement,

@.48('") Page 6 of 8 ) Initial
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20.-Riders to this.Se 0} w m 3 ﬁﬁ by recorded togethier with this
Sccurity Instrutient, thie cc ach sucherid mc mcgpioiraFc M0 aid shy I supplement the-covenants
and:agreements-of this'Scel Ic() o lis Bcc@rify 11 -
[Check applicable box(es)] NOT FF’IIC IA‘L *

[__] *Condoininium Ri This Diodwommnddsils pawperty ©F o Specity)

L] Planned-Unit:Developuént Ridthe[ﬂlﬁé’ﬂﬁﬁ‘ﬂ%ym@corder!

‘BY SIGNING BELOW, Borrower secepts and agreesito.the terms.scontained: in thigSceurity Instrument and in any rider(s)

executed by Borrower and!recorded with i o
4 h_ " / (Seal)
JURGENS. -Borrower

Witnesses: // é

; i ) . ¥/ /
MAUREEN! NAUGHTON 5; -

(Scal)- |
. -Borrower |
(Seal)y
-Borrower
STATE OF INDIANA,. LAKE County ss:-
Onthis  26TH: day of FEBRUARY . 1993 , before me, the undersigned; a-Notary.Public in

and for said County, personally. appearcd”  KENNETH W.. JURGENS!

l"‘ .
':.;h:'."".\"":
R PR
o \yl’l’-NESSEmy hand,and official seal,
Fo T TRy e '
i My CqujiniignExpirest 12-03-93;
« M¥-COUNTY OF ‘RESIDENCE: LAKE Notary Public
Thidsnstt ROBERT G. JONES,. JR. = EXECUITVE VICE PRESIDENT
QN pogo6ots  CALUMET SECURITIES CORPORATION
Wy . P.0, BOX 208

. S$EREVILLE, “ 46375

. and acknowledged the execution of:the foregoing instrument.

sg%mcm was prepared by:
1411



