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91013312 MORTGAGE
NOTICE: THIS LOAN!S:NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT:OF YETERANS AFFAIRS OR ilTS'AUTHOMZED&%Egg‘;.
The'attached RIDER is made a part of this Instrument:

__This Mortgage'made the25TH' dayot ~ FEBRUARY. /AD. 18793 batween
STEVEN! BENDT'

‘of the } _Clty- of Valparalsox = = i "V inthie couity
of Porter , and State of Indiana‘(hérainafter. called Mortgagor), and' ° ' '

LAKEi MORTGAGE COMPANY, INC. . .
a corporation organized and existing under the laws of, THE' STATE OF INDIANA

‘,(l‘urolm’ﬂor,uil'od':Mortgagco),'

WITNESSETH: That whereas the Mortgagor:is_ justly indebted to the -Mortgagee' for money:borrowed-in:the principal
sum of 'I‘H:IR.TY' TWO THOUSAND: FOUR HUNDRED i ‘
AND .00/100 Dollars ($ 32,400,00i  ):asevidenced by a
certainpromissory. note of even;date herewith, the terms:of which are  incorporated:herein' by reference;. with*interest
‘from'date st the rate of EIGHT"
per. centum'( - 8% 000 %) per annum on the unpald baliiice until'paid; the sald principal‘and Interest to

bé payible at tha office 6+ LAKE: MORTGAGE COMPANY, INC.
or at such-other place:a ting delivared or v, in'monthly instaliments

of TWO HUNDREI =i ocument 1S \

AND 74""/100‘ Dollars ($ 237.74 1encing on the first day of
APRIL NOT® Fnl@lIuAb!s s sch mohth thereafter. wntil
the principaitand inter: 5 (ully.pald, except that, if not soonér pald, the finai:[ gy« f the:entire indebtedness
evidenced thereby shall be 4 Iﬁwamesmmwsﬂhﬂmopefty 20£.

the Lake County Recorder!

NOW,-THEREFORE, T3 INDENTURE'WITNESSETH:. That the'Mortgagor,:in:consideration of ‘the premlsre.l,‘lnmd for tljp
purpose:ofisecuring the ymeqt‘of the.money aforesald and interest:thereon’ aceordingito the tanor-and:effect of the said
promissory note,. abov mentioned;, andtalso ito- secuie the faithful performance of all the:covenants, conditions,
stipulations and agreements hercin'contalned; does by these presents, mortgage and warrant unto the' Mortgagee; all of. the

following-deséribed proparty, situatedin the: To
of Lowe 'l nthe county of LAKE and
State of ‘Indiana, to wit:
SEE' ATTACHED RIDER. o i '
. Noasssass (o000 »
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togethér with all: buildings or improvements now.or. hereafter thereon, and the hereditaments and sppurtenances and all
other rights- thereunto_belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thereof.(provided, however, that the Mortgagor shall.be entitled to collect and retain the said rents, issues, and
profits until:default hereunder); all tixtures. now or hereafter attached to or used-in connection with:the premises; and in
addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures-and a part of’

the realiy and are a portion of the security for the indebtedness herein mentioned:
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THE - MORTGAGOR:FURTHER: COVENANTS that:

1, Mortgegor is the owner of sald pramises in fee simple or such cther estate as is atated herein,

-2, Mortgagor will_pay. the;indebtedness as provided:in sald note and this mortgage. Privilege Is.reserved to prepay.at
any.time, without premium or fee, the entire indebtedness or any part thereof not lass than'the amount of ‘one.instaliment,
or-one' hundred dollars ($100.00); whichever s:less. .Prepayment in-full: shall:be credited on the date'received. Partial
prepayment, other than on an:instaliment: due date, need not be credited until'the next.following Instaliment: due date or
thirty days after such prepayment, whichevar is earller,

3. Mortgagor will'pay to the Mortgagee, as trustee, {under the-terms.of this trustas hereinafter-stated) together with,
and in‘addition to,‘the monthly payments under the terms of:the note securad hereby, on'the first day of-each month until
the said note is:fully paid: :

{s) A sum equal to i scome due andipayable-on
policiesof fire m and assessments:next due
on the mortbegc 14 Jep ﬂm ﬁfi&t fel oris notmed) less:all sums
already.paid- the mlb s@\b o.' R rior to the date when such
grotind rents, pr [ mmmmx “held by Moctgagee in trust
o pay.sald grou ms«mmlmy tlw‘ptﬂperty s '

(b) The aggregate of .eemount&”ell@kﬁugmﬂmlaﬁm(lﬁﬁ‘mse payable dn the note:secured hereby,

shall be pald in's tingle payment each month; to'be applied to the following items:in the order stated:

() ground rents, taxes, §pecial assessments, fire and©ther hazard:insurance premiums;
(I1)* interest on the note secured hereby; and
() amortization of the pilncipal of said note.

Any deficlency. in the amount of such aggre ite monthly pavment shall, unless.made good by the Mortgagor.prior to
the due:date of.the next sush payment, constitute an event. of default under.this mortgage. At Mortgagee's option;

'ﬁoriglgor will pay a “late charge” not exceedlnav Enur per centum (4%) of.any instaliment when pald more than
tifteen (15) daye aftor the due.date thereof«ia wves' the “gxtra expense.involved in. hardling delinquent payments,
but such “late charge” shall not:be payable: oL" 0f the proce,,ds of any sale mada to safisfy the indebtedness secured

.‘hereby, unless s racecds are sumeler-t o discharge the e«ntlre indebtedntss # proper costs and expenses
secured thereby. : -

4. If the total of th »de by. the'Me"ﬂg_qg"g,‘lr,it‘iéguqei‘*"(l) of paragrap shall exceed the amount of
-payments actually mad a_as trustes tor ground rents, taxes insurance premiums as-the
0850 mey be, such excess shait 0o:crediied On:subsequent payinents (0 b6 made Ly.1He MGT .gagor‘for sueh items or, at
‘Mortgagee's option, as trustee, shall be refunded.to Mortgagor. . If, however, such monthly. paymaents shall not be. sufficient
to. pey such items when the same shall become due and: payable, then the Mortgagor shall pay to the: Mortgegee as'trustee
any: amount necessery to make up the deficiency. Such payments shall be made within thlrty (30) days after written notice
from the Mortgegee stating.the amount of. the deﬂeleney, which notice may be.given by mail; If at any time'the Mortgegor
shall tender to the Mortgagee,.in accordance with:the _provisions of the note secured hereby, full payment. of. the entire
Indebtedness represented thereby, the Mortgagee as trustes, shall, in computing the-amount of such indebtedness, credit
to the account of the Mortgagor.any credit balance remaiiing under the provisions of (a) of paragraph 3 hereof. If there
shall be a default under any of the provisions-of this mortgage resuiting in a public-sale of the premises covered hereby or
if.the Mortgagee acquires the property otherwise after-default, the Mortgagee as trustee, shall apply, at the time of the
commencement of ‘such proceedings or at the time the property is otherwise acquired, the amount then remaining to crodit
of. Mortgagor under’(a)- of ;paragraph 3 preceding as-a credit on the interest:accrued and unpaid and the balance to the
principal then remaining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal. charges, fines:or
impositions, except when payment for all_such-items has theretofore been made under (a)_of_paragraph 3.hereof and in
default thereof the Mortgagee may pay the same; and will promptly deliver the of ficial receipts therefor to said Mortgagee.

6. Mortgagor will not commit, permit; or suffer waste, impairment, or deterioration. of said property or-any part
thereof, and in-the event of the fallure of the Mortgagor to:keep the buildings and other improvements now.or hereafter
on-sald premises: in: good repair, the Mortgagee may make such repairs; as may._reasonably be deemed necessary for the

proper.preservation thereof and the sum: so paid shall bear Interest from date at the. rate provided: for in the principal:

Indebtedn,eel ehlll be;plyeble thirty (30) days after demend, and shall be fully secured by this mortgage.
x .
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7. Mortgagor will- continuously maintain hazard insurance, of such type ar types and amounts as Morigagee may from
time to time require, on the improvements now or hereafter on said premises, and'except when payment for all such
pramiums has therétofore been made under {a) of paragraph 3 hareof; he/she will pay proniptly when due any premiums
therefor. In default thereot, the Mortgages may pay the same. All-insurance shall-be carried in companles approved by
Mortgagee and the policies and renewals theraof shall ba held by Moartgagee and have attached thereto lass payabie clauses
in favor of and in“form acceptable to the Mortgagee. In.event of loss Mortgagor will' give:imimediate notice by mali to
Mortgagee and ‘Mortgagee: may make proof-of loss If-not made promptly by Mortgagor, and each Insuranice company
concerned Is hereby authorized and directed to make payment for such loss directly to-Mortgages instead of to Mortgagor
and Mortgagee jointly, and the insurance proceeds, or any part theract, may b applied by Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. in eveint of
toreclosure of this mortgage, or.other.transfer of: title to the mortgaged property in-extinguishment:of.the indebtedness
secured hereby, all:right; title and interest of ,the Mortgagor in'and to any insurance policies then inforce shall, pass to the
‘purchaser or grantae.

8! In case proceedings:to foreciose this mortgage are instituted, any sums nocassarily expended for.the continuation of’
therabstract:of titieito the above-described real estate, togethor with interest thereon at the rate provided for in.the:
principal indebtedness, shall become a part of the debt secured by this mortgage and’shall be collectibie as sich.

8. .Upon_the request: of.the Mortgages, the Mortgagor:shall execute and: deliver a supplementat note or notes:for the
sum or'sums advanced by.the Mortgages for. tha'alteration, modaernization, - improveiment, maintenance,-or:repair of.sald
-premiges, for. taxes or assessments against the same and'for any other purpase authorized hereunder, Said note or notes
shall be secured hereby on a parity with and as fully as if-the advance evidencedithereby were included in the: note - first
described above. Sald supplemental note or notes shall bear Interest at the rate provided:for in:the principal.indebtedness-
and shall bie:payable lmapptoxlmateiy.equa( monthly payments for. such period’as Mmay be agread upon by the creditor and
‘debtor. Faiting:to agree on the maturity, the.whole of the sum or-sums. so advanced with lnteresﬁh&eéﬂat-‘ the rate:
provided:for in the principal indebtadness shall:be due and pavabla thirty (30} dave aftar demand by ~tf\u;cudltdr. tnino

event:shall the maturity nota f

Document 1s

10, If the proceeds.¢ ade by the Mortgagea to the Martgagor, the rope hich Is hereby secured, or.
any part thereof, or. any Do N@T‘”@FF" o 1b s@d dicectly ctly to pay oft;-discharge,
.or-satisfy, in'whole or j .#ny prior Hen or encumbrance upgn satd premisas above {os. rar any part thereof:.then
the Mortgagee shail be s ’thiﬁ\DﬂMMﬂSim (LY mmuﬂﬁ\ r ensumbrance.

the Lake County Recorder!

11. If any. default be 112de in the payment of the instaliments provided for in naragraph 3 | sof, or in.the performaiice

of any-other covenant infthis: mortgaga or In-the nota securad reby, when. the:same payable  or*the time of
performance has arrived, 25 above provided, then aliithe remaihder.of the aforesald principal sums with- all- arrearages of
interest, and sums payable pursusnt to the provisions hereof, shall, at the opt t said Mortgigee, become immaediately

‘payable, and the Mortgagoa shall have.the right to'foreclose this martgage, anything Héreinbefora or in said note contained
to the cq_nt_rary notwithstanding, and*any fallure to:exercise 'sald.option shalltnot constitute a walver. of:the right to’
exorcise the same in.the ovant of any subséquent def ault.

125 It proceedings:to foreclase. this mortgage be institited) tie Mortgagee may apply for the appointment of a recelver
(andithe Mortgagor hereby consants to the appointnsent-of a réseiver If there has baen an: »fault in the:performance of
any of the.conditions of this:mortgage), and such rgcelver Is hareby-authorized to take rossz 1 of the reaf estate above

described, collect any.re ccrued, or to accrue -witether-in-monayior kind, for:the use rancy of sald premises by
any person, firm or col or may let or-laase said premises ‘or -any part ther e the rents, incoms. and
:protits ~th'e'rofrom,.and1 aeds subject to therdrders@fthe court, or the of,.for the benetit of the
Mortagaae.'pendlnq the. said proceadingsiyauardiring any period for the redemption: from
any, sale’ ordered in sald be v e mortgaged property or

its:adequacy to.secure or discharge the'indebtednass due or.to become due or the solvency of the'Mortgagors. In the event.
of a'default in"any of the.coriditions of this mortgage the Mortgagee Is also exprassly given the right to take possaession of
and hold the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the
same to ‘the charges and payments due under the conditions of the mortgage so long-as.a default shall-continue, and such
taking possession shall in no-way waive the right of the Mortgagee to-foreclose this mortgage bacause of a default.

13:*No:sale of the .premises hereby mortgaged, no forebearance on the part of the Moartgagee or its assigns, and no
extension of the time for the payment of tha debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability. of ‘the.Mortgagor herein either in-whole-or in part, nor
shall the full force-and effect of this instrument be altered thereby,

14, Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such junior

Hion:

15.in the event the property pledgad by this instrumant is sold under foreclosure and the proceads are insufficient to
pay the total.indebtedness: evidenced and secured by this instrument -the Mortgagee will:be entitied to a deficiency
judgment.

Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hareby, is not required to
be given.. All sums payable hereunder shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees,

DPS 554




If“the indebtedness-socured hareby be guaranteed or insured under Title 38 Unitad States Code, such Title and
Regulations issued thereunder and In eftect on the date hereot shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with sald indebtedness: which ars
inconsistent with said Title or Regulations are hereby amended to conform thereto.

Thexcovenantstherein: contained: shall bind, and*the benefits and:advantages shall¥inure-to, the respective- heirs,
executors, administrators; successors, and assigns of the parties hereto, Whenever used, the singular number shall include-
the.plural, the plural the singular, the use of ‘any gender shall include all genders, and the term “Mortgagee” shall include:
any payee of the indebtedness hereby secured or any transferee thereof whether.by operation of. law or. otherwise,

IN WITNESS: WHEREOF;.the said Mortgagor has hereunto set' 18 hand and seal: this 25th
day.of February 11993

Y.

This instrument was prépared by SUSAN' M. BRISTOW.

STATEGFINDIANA, Docymgnt is
COUNTY-OF Lake NOT OFFICIAL!
Tl}ias, P cument is the property of

Before me, the.under:ldnad; s R. Blo Y , an of ficial.
of, Lake the Lake Eoun%mfg Yrﬂ?&t. of Indians; on this 25th day.
of February , 1993 personally appeared  Steven Bendt

acknowledged the execution of the foregoing mortpace.

Witness:my hand and official seal the day and year last ahove writtan,

My comimission expires 2/12/96 ‘ : : "/ 0!!)
County of Residen ke : --{){\V\» Wa N ):
RECORD: AND' RETU > E 0 i Janis R. Bloom
LAKE! MORTGAGE C NC.. R e oy, PubLal v
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PARCEL. T

Part of the Morthwest 1/4 6€ Sectio
Weat of the 2nd Principal Meridian,
described as: follows,

‘RIDER - LEGAL DESCRIPTION '

SEE ATTACHED RIDER:

n 33, Township 32 North, Range-8
- M Lake County, Indiana, more:particularly
Commencing: at the Northeast corner of the«Nortliwest 1/4

of said Section: 33, and running thence South 1190' feet; thence West 362,95 feet,

tlience South 28:degrees 02 minutes-East,
mimites West, 190,20: feety

thence South 63-degrees 08 minutes Vest, 115,90 feet,
m“““:es._ wesb', 2FA Fant., thanmra CAantly 99 tamean~ £a -;:~

point of heginn
minutes-Vlest, §
Westerly bank o
thence Horth 68
also known. as. L

PARCEL, II: Part
West, of the 2ndi
described as fo,
of said Section

thence South 28

minutes Vest, 1¢
thence Soutly: 63

of this descript
North 56 degreet
Hest 70,90 feet:
22 degrees 54 mj

Unrecorded Shady-

along tlie- Southe
Shady Shore Cha
channel 200 feeét
West 31 feéet of
31 feet to the }
Shores Subdivis:

2 AprwaUIN] LIIGIIVG E“b‘ \\
nee BOMMOTIARER T R8N, .

iorg: Chanpel’ nce_t ie e alon
NI (O B IR
3 Unrecorded Shadyrshifes Suhdivigion.
This Document'is the property o
- the Ngﬁﬁbﬂgg&;éA&h@ﬁiﬁityflbatﬂivdhnwbship~3b
“incipal Meridian, Lake County, Indiana, more: pe
ws: Commencina at the' Northeast corner of the

3, and _zunndng thence.Sowth 1192 feet  henca We
igrecs4@2 minutes East, 112 feet; thence South ¢
20 fecet;“thence North: 41 degrees 27 e Vet
‘grees @8yninutes Vést, 115,90 feet; to! the poir
Ny ‘thence. North 70| degrees 27 riihutes West 55,2
4 mi West 84,70 feet, tlicnce North .85 degr

:hencé South, 63 deg
1tes West 37,30 fee
>reg Subdivisio

v line Of saild L&

rees 20 minutes West 71.0. fee

112 feet; thence South ‘60 degrees 38
thence North 41 degrees. 27-minutes Hest, 96,70 feet)
thence North 74 degrees 50

72 feat. to' the
degrees: 54.
3 feet to: the
ank 40 feet,;
hbeginning,

arth,. Range 8
dcularly
rthwest, 1/4'
) 362,95 feet,
deyrees 38
96.70 feet;:
of ‘heginning
feet; thence
5 03 minutes
- thence :South.
of Lot 77

Mnutes Fast

“bank of

nk of said

s 19' minutes

minutes Bast

ecorded Shady
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VA“~-.~.AS'SUMPT|°N'~ POLICY. RIDER -
VA 4 i , 995164

534761

NOTICE: THIS.LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE:DEPARTMENT OF VETERANS AFFAIRS OR ITSAUTHORIZEDAGENT.

THIS ASSUMPTION POLICY-RIDER is made this. 25TH' dayof FEBRUARY, 1993 ,and
is lncorpoutnd into:and’ shall:be deemed to amend and supplement.the Mortgage; Deed of Trust, or Deed to Secure Debt
("lmtmmont"l of the same date herewith, givern’by. the undersigned (“Mortgagor”) to secure the Mortgagor's Note (*Note*) of
the same date to:

LAKE ‘MORTGAGE COMPANY, INC:

its successors:and‘assigns:
{(“Mortgagee’} and covering the property. described in the Instrument and located at:

1111 WESTWOOD DRIVE, LOWELL, INDIANA 46356

(Proporty .warm)
Documeriit is
‘Notwithstanding anythis trary set forth in the lnstrument, Mortgages an hereby:acknowledges and

.agrées.to the following: NOT OFFICI AL'

GUARANTY: ‘Should the Di7art/deRtish Viteas I GIAL fas tlm.prapamy gibkanty (o full amount within 80 days
from.the -date: thltv“‘“ toan would m lnmm 't)’ dw commm\ on:by the' Doplrtment of
Votoum Affairs under the provlslonsl of Title 38 of the-U.S: COde “Veterans Benefits”, the Mortgagee may declare the.
indebtedness: hereby. se ed at'once due and pavable:and may foreclose immediataly or.msy ‘exercise any other rights:
hereunder or take any. of r,proper. action'as’ by law provided,

TRANSFER OF THE:PROFEATY:, I, rany part of the Property.or any interest.in it s soid or transferred, this (0dn may be
declared: lmmodlately due and b'gﬁble upon-transfer (*assumption”) o he:property securing chsloan,to_lnvtunsfﬁu_'&
(*assumer’), -Unless the acaeptebllity of the assumption and:transfer:of this |oan is-establishsd by thrbopnr!mon"t of
Veterans Atfairs or its authorized ursuant to Section 1814 of Chapter 37, Title 38, United States Code.

An sithorized transfer ('sssumption’) of the property shall al#ibe subject to additional covenants and. sgreements as set
‘forth below: VNS 0,7

~

{:(a) ASSUMPTION FUR *Ci:] A fee aqual to-oma- haif of 1 paresnt (50%) of the unr ncipal balance of this:loan
as'of-the date.of transt roperty. smll be payebie ai the time of trans!or ee or. its authorized agent;
asitrustee for tha Depar scans Affairs, ¥ the azsumer fails to pay this ¢ ) of transfer, the.fee shali:
constitute an additional- ady secured by thin mﬁtwment sha!l bed rate herein provided, snd,
at the option of the mor ¢ B Il be immediately due and

pavabla This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 18289 (b).

[’f(b) ASSUMPTION 'PROCESSING CHARGE: | Upon application. for approval to_allow assumption and transfer of this: loan;a
processing fee' may be charged by the mortgagee-or its aufhovlud‘agent for determining the creditworthiness of the
assumer and subseguently rovlslng the holder's ownership records when an approved transfer is complotod The amount of
this charge shall not exceed the lesser of the maxlmum established by the Department-of: Veterans A"alrs for a Ioan to
which Section: 1814 of' Chapter 37, Title. asg, United States Code applies or any- maximum.prescribed by applicable’ Stato
law,

" (o)’ ASSUMPTION INDEMNITY, LIABILITYJ If this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan; including the obligation of
the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

bhas executed this Assumption Policy Rider,

(Seal) {Seal)

Mortgagor Mortgagor

{Seal) {Seal)

Mortgagor Mortgagor

(10/80) DPS 442




